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The Metropolitan is'a mutual Life insurance company—op&n@ exclusively
for the benefit of policyholders. All money remaining after claims and ex-
penses of the year have been met and legal and contingency reserves to -
- assure future payments have been set aside, goes back to the palicyholders.
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SEVENTY THIRD ANNUAL BUSINESS STATEMENT 0 )
= == <= ‘._.3.1 S~
7 . ~" Admified
_  Indus ulami Mucelhmu:—UnMShla (Conlwuzd) . Asect Value -
.” - Amencan Smelting & Refining Co.; 7% Preferred ..... e L $1,420,000.00
American Tobacco Co.; 6% Preferred. . e — e s -*1,125,000.00 -
Bethlehem Stegl Corporatian; 5% | Men'ed (Q;ptmn.m)) ........... AU "~360,00000 _ R
2. -Bethlehem Stéel Carporafion; 7% Preferred. ... ..ot . 4320,000.00 PR
= Burlxﬁgton City Loan & Trust Holdmg Corporation (N. J.); Preferced......... =~ 95.04 - <l
- Colgate-Palmolive-Peet Co.; 6% Preferred (Option-10236)................... 235,400.00 -
Consclidation Coal Co.; Yoting Trust Certificatesfor 5% Preferred (Qgt.mn-lOO) 14,400.00 -
Consolidation Coal Co.; Voting Trust Certificates for Common Stod®~... ... 14,40000
Continental Can Co., Inc.; 3490 Cumulative Preferred (Option-110).......... - 910290.00 -~
“_Cotn Products Refining Com7% Preferred. .. .., .. vvoveneenineneenannn.s 1,780,000.00 .
-§ ™E.L. du Pont de Nemours & _&M_Cumulatwe Preferred (Qption-120)..... 10,541,100.00- ~
b« Eastmaa Kodak Co. (N. J.); 605 Preferred.............ooouennaeeeeennnn. 701,274.00 *
Gerferal Foods Corporation; $4.50 Cumulative Preferrgd. ... ;... 30 710,190.00
- -(Optiduz-110 thru May 1, 1943, 107)4 after) T R -z
" General Motors Corporation; $5.00 Preferred (0ption-l20)‘ eteeeseiiensie..l 5,670,00000 - -
Har¥son-Walker Refractaries Co.; 6% Preferred... wreey 11158000 7 |
"Hercules Powder Co.; 6% Preferred (Option-120) - ' el 52,800.00%F
Indiana & [llinois Coal Cifporation; 7% Preferred (Option-105) } " a6 ooooo ¥ -
Indiana & Illinots Coal Carporation; Common................ l _
" International Harvester Co.; 7% Preferred.......................coioillL 3,,00 000 00 -
Johns-Manville Corpontwn, 7¢% Preferred (Option-120)..................... "~ $85,000,00 “ . -
Liggett &Myers Tobacco Co.; 75 Preferred........................c. 2o LU5,100.00 | R e, T
| Nations) Biscuit Co.; 7 Preferred. .......................ioor i 121500000 (| o -
Nitional Dairy Products Corporation; Comqon Stuck Purchaze Warrants -~
(Option-Expires May 1,1940).. ~.<..0. .0 N . 241.00
National Lead Co.; 7% Preferred, Class A............ b eeasageemseeenen 1,020,000.00
Ohio Oil Co.;_G%‘_m_muhtive Preferred (Option-110)........... PRI 2,475,00000 - ¥ - -
Otig Blevator Co.; 6% Preferred. ....................ocoeimiiiiiiannnnn 509,760.00 _ ) -
Procter & Gamble Co.; 5% Preferred (Option-115 on’or befgre February 1, 1939, ]
afterat 110)..0 ... ..o «.5485,000.00
_ Pure Oil Co; 5% Cumulative Convertible Preferred (Option-105)........ e “T550%0.90
Realty & Security Co. (N. J.); 35¢ Preferred (Option-$1.00).................. 257.76 <
- Shell Union Qil Corporation; 5145, Cumulative Convertible Preferred (Option-  qgun ~
] r 0 1 T D " ~267,500.00
~ Standard Brands Incorporated; $4.50 Cumulative Preferred (Option-110j. .. ... 1,248,000.00
United States & Foreign Securities Corporation; $6.00 18t Preferred (Option-105).  §64,000.00
United States.Steel Corporation; 75 Preferred . ........................... 10,752,300.00
TOTAL INDUSTRIAL AND MISCELLANEOUS.. .. ....ooieueiannannnnne... 353 ,691,037.80
TOTAL STOCKS. ... ..ottt ettt i et $86,624,833.01
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