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THE WINNIPEG TELEGRAM - June 5, 1911
\
’,
scription List Will Open oo Wednesday, June 21st, and Close on or
Before ) P.M, Saturday, Junme Z4th,

MONTREAL-LONDON SECURITIES CORPORATICN, LIMITED

and
) JOHHSIO‘ » McCONNELL & ALLISON

0ffer for Subacription $300,000 7 por cent. Cusulative Preferred
Stock, with 20 per cent. Boaus of Common Stock of

THE SHERWIN-WILLIAMS CONPANY OF CANADA \;
Limited ’

(Incorporlted under thue Luws of the Dominion of Guud;.)

0f the 88,000,000 of Preferred 8tock issusd, The Sherein-Willians Company
of Anerican and the Directors of thu New Company have takenm £1,500,000 for
iavestaent, and of the balaace, $1,200,000 bas beon tukin firm bty Cenmadlen
investors, leaving only SSO0,000 available for the present offering.

GAPI‘!‘ALIZATIOB '
Authorized To be $ssued

Preferred 8tock, 7 per cent. cumulative........$4,000,000 §3,000,000
Common stOCk."-o-oto-v-'-.cv.'c-nc-ctu'---.-lc“.wo.wo “,DOO,M

. BOND ISSUE
30 years € per cent, consolidated first morgage sinking gund gold bonds,

4,000,000 $2,450,000

BOARD OF DIRECTORS

WALTER H. COTTINGHAM, President; President Tho Sherwin-¥illiaas Company
of Amsrica, President Detroit White Lead Works, Ltd., Detroit, Director
Cleveland Trusts Co. ‘

C. C. BALLANTINE, Yice-President and Manuring Dirsctor; Member Harbor
Harbor Commission, Montreal,

“'Wil. McMASTER, Director Canadian Bunk of Comaerce.

¥. J. WHIIE, ’5.c. » Dirsctor Mexican Northern Power Co., Limited

J. ¥, McConnell, Vice-President Momtrcal Strsot Railway, Limited.

JAMES Y. CGARSON, Managing Director Lewis Berger & Sons, Limited, lLongon, Eng.

Transfer Agents, Royal Trust Company

Regintcars, Investaent Trust colplqy, Limited
Bankers, Bank of Montrsal

Solicitors, White & Buchanan

HEAD OFFICE AND FACTORIES, MONTREAL
BRITISH OFFICE ARD FACTORIES, LONDON, ENGLAND.
Branch Offices, Factoriss and Warshousess
Taronto, Winnipeg, Vancouver, Oxide Mines, 8t. Malo, Quo.
Foreign Branches:
Bydney, Australia; Wellington, New anud: Paris, Francej
BQ.W. mll.
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A The Montrsal-Lendon Becurities Oorpontion and Johnaton, NcConnell
‘and Allison will receive subscriptions for $500,000 or 5,000 shares of
the par valus of $100 each, of the 7 per cent. Cumulative, Preferred
Stock, at$d5 per shars, carrying witb it & bonus of Common Stock equsl .
- to 20 per cent. of the par value of the Preferred allottsd. Psyments
are to be made in the following inatalmeats; 20 per ocent. on spplicatdion,
25 par osnt. on allotment, 25 per cent. om July lst, 1911, 25 per cent.
oa July 15th, 1211, Total, 95 per cent.
The right is reserved to allot only such subscriptions, snd for such

. ilouto, as may bs approved, and to close the subscription books without

natice.
. Dividends on the Cumulative Prorornd Btock accrue from June 1Sth, 1811,

Dividends will be payabls quarterly.

Application will be made immediately for tko listing of the ucnri—
tiu of the oompany on the Momtresl and Toronto Stock Exchange

PROPIRTIEB

Tho following inforsation has been supplied by Messis. Walter H.
Cottinghan snd C. C. Ballantynes

The Sherwin-¥1llisas Oo. of Canadu, Linited, has besn formed to take
over the Cavadian business of the Bhorwin-Nilllams Co. of Americaj the
Lewis Berger & Sons, limited, of London, England, which, since 190S, hss
been associasted with the Shersin-Williams Co. of Amsricun, snd was founded
::r 150 yeara agoj and has acquired control of the Canada Paint Co. of

treal.

The Shorwin-filliams Co. are the largest punufacturers of paints

and varnishes in Canada. Their plant covers about four acres in the

City of Montreal and is the most modern and complete of its kind in the

. wotld, having been bulld in 1905. It oomprisse peint uorka, varnish works,

lingeed o1l mill, tin can factory and box works, all connected and opers-

ted by one central power plant, insuring economy and orricsenty in operating.

..The conpany has iis offices and modern warshouses in Winnipeg, snd operates

branch bouses in Toyonto and Vancouver. The business was established 24

.yoars ago by ¥r. Walter H. Cottingham, mow President of the Sherwin- Williams
1 Co. of M“o .
.~ The Canads Paint Company, Limited, organized 18 years ago, is s conso- i
lidation of three of the largest psint manufacturing concerns in Cansda, e
outside of the Sherwin-Willlams Company. Its total output today is practi-
cally as large as that of tha above compeny. The Canada Paint Compeny,
Limited, operates it own paint and color works at Mootresl; varnish works
at Toronto, snd a paint factory and linased oil mill at Winnipeg. It also
ovns and operates its own Oxide and (raphite -lun, the products of which
.- are oxtensively used in the manufacture of psintl

The brands of thess two compenies are among the best end no:t favora-
bly lmown in Canada.
Lowis Berger & Sons, Linitad, is one of the oldas and bast imown paint,

varnish and color manufacturers in Qrest Britain., Founded over 150 years
8go, it bas growm from small beginnings till today it standa one of the

- leading concerns of its kind in the British Espire. - The pdint is situated

upon four acres of land in the City of London. Besides the large business *~-
-arried on in London and Trboughbut Oreat Britain, this company's cxpmrt .

business has grewn to lar rtions and maintain ita omn offices and
warehouses at Sydney, Au -gnﬁ:muuugm, Sew Zesland; Bombay, India,
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P MANAGEMENT
The pressnt mansgement will be continued, and the Oanadian company,
under an agreement with the Americen compsny, will have the benefit of
the large research and developsent work coastantly being dons by the
latter, lir. Walter N. Cottingham, founder of the Cansdian businass of
3 ... the Shorwin-Williams Co., “hbiarmen of Lewis Berger & Sons, Limited, and
-, President of the Shersin-Willisms Co. of America, will be President of
the flew Company. Mr. C. C. Ballsutyne, who has besn Oensral Manager for
’ ., Canada of the Shervin-Willlsms Oo., and wbo has been assoclated with Mr.
i ' Cottingham for mearly twesty years, will be Vice-President and Managing
i 4., Director of the Company.
. The present managessnt of the Canada Yaint Co. snd lLnwis Berger & Soms,
*; Limited, will be continued, .
A . Mr, James W, Garson, Menaging Director of Lewis Berger & Sons, Limited,
will be one of the dirsctors of the nem company, has been connscted
1" with the Bergsr organisatiocn for twanty years.
.

. 'DBJECTS OF CONSOLIDATION ot ASSETS AND EARKINGS

: It 1s confidsntly expected that large The books and account os the Sherwin-
economiee will be effected by utiliasing the |Willisms Co. (Cunadian Branch) and the Canada
man facilities of each company for |Paint Co., Ltd. Lave been examined by Messrs.
the benefit of the common interest. Some of |Price, Wuterhouse & Co., Chartered Accountants,
the products, it has been found, can be more [end the Real Estato, Bulldings end Equipment
sconomically manufactured in one plant than |heve been apprsised by the Camediisn American .
in others, by reason of conditions being more |Aspraisal Company, Ltd. The books and accounds
favorabls. It bas also been found that by  |of Lewis Berger & Sons, Ltd. have been audited
l Bandling the antire output of some articles |in London by Messrs. Craig, Gardemer & Harris,
in ome plant instsad of thres, a considersble |Chortersd Accountants, snd the Real Estats,
saving can be sccomplished, by reascn of ithe !Leasoholds and Plsnt have baen valusd by Wessrs
larger output being handled in one plant, Fuller, Hosey Sons & Casaell, London.
r _ The new cospany will be operated in a manner |On the bais of the reports and valuations
-~ to take advantage of the opportunity for ssv- | pmentionod the net assets amount
' hlll and incressed ‘tfic‘..nq of this kind. f.o...-.u-..n.-u..........}y--$5.555,012.61
: ) . to which sust be added the
The Sherwin-¥illiams Co. of Americas profits to dste of the combined
are manufarifirers in a large way of aino ox- companies as estimated by Mr,

ide and shite lead, their plants being among C. C. Ballantyne, Managing Di-
the most sfficient for this purposs. The new . I"C“r' amounting t0cscevevcccne 570,0%.&
' company will have the advantage of their plsa
/ and "‘P"’»‘”- . or. a totll...-.-.......“.005,012-51

. 1 In the above no allowance has baen
It,will be the object of the naw company | made for formulae, trade mark,
to produce and control practically all of its | patents, righta, good will of the
important raw materials, including Dry White {companies, whioh ars valued at... $5,000,000.00
lead, thus guarantesing lowest cost with high-The combined sarnings for the ysar

est quality. 1810, s certifisd by the same
- accountants, after allowing for
MARKET depreciatsion, amounted to.....  547,807.75
y ” Interest on bonds
Paints, varnishes and colors are among 188usd.ceess..$147,000
the most staple articles being used in soms Dividend on 7 per ,
form or other ty railroads, stesmships and cent.Preferred

: sanufacturers, tuilders, property owners and 8tocK.eescecnasese 210,000
‘  houssholders, and are ussd in some fora in ¢
every bouse, and in all baildings, publie or Total Charges..cssceccscascsnee 557,000.00

.+ primte. Surplus,gqual to ¢.50 per oent. of
Y i 0007-SWP-047790 the total Common stockesssse.s.d § 180,807.78
e ‘ ; : s e
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) N . S O.
.ab\ok‘\ Mr. O Ballantyne, Managing Director,

estimates that the combined profits for 1911
will be $550,000 and for 1912, $600,000 or over.

Although the subscription 1list will close:on or before Ssturday,
Juns 24th, arrangamants have been made to sllow four days for subscrip-
tion from Western Canada and Maritime Provinces. As far as possidble
all applications for 25 shares and under will be sllotted in full.

' licates may be made on the. fora accompanying the prospactus and

forwarded to:

MONTREAL-LONDON SECURITIES CORPORATION, LIMITED

Royal Insurance Building, Montresl of to

JOHNSTON} McCONNELL & ALLISON
Bank of Ottawa Building,Montreal
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