MOWTES OF MSEPIRG
OF THE BXECUTIVE COCITTTER
OF BHE GLYDDEN COMPAXY

riantes of maating of the Bxe wu’cixc Cocmitice of The Ol.iMon
Cameny held st the orfico of tha Coepony, 900 Unica Comnsrce Bulllding, Clove-
1and, Ohto, on Monday, Harch 3, 1958, 8¢ 2130 Pl

The t‘o:!iwing nomvors of the Coanlttes woro prusents

Duight P Joyes
Willnyd O, Lighter
B. W, M
Alezandoy D. Duncan
Robort D. Bornay -

Hre Rowoxt E. Dammer, Dirgstor of Acqx.inniona, wttendoed the
neotivg ot the $nvitaticn of the Chelrnoex,

e, Joyca, Chairmmn, prooided snd Xe. Horner, Secrotery, wcoomdel
tiv2 ninutes. |

He. Dorfmayor reported thet no agroemiont bnd Loon roathed in nogoe
tiations with Mr. Victor Itincat for bo sale of the Cheaicala~Pigosnts-iitals
Pivision's Sai'cnboa, Pennpylvania plart ond yhite Jead dusiness to & corporation
contrulled or o e Tormed by Mr. Musesd, 8¢ reported Lo the Comsittes on
Janusry £0 snd February 11, 1958, Discussions hal thevefore, he aafld, bozn
entared into and sx epresmenb pezotisted Vith Dumut-Atrplane & larine
Ingbrusents, Ias,, of Clearfield, Pennsylvahic, for the csle of the busineas
ond a1l fixod nocats for $75,000 cash ol of izventories at tby aggrogats cost
thervof as okowa 20 the Copeny's dooks, The ox‘tectiw' éate of trunsfer under
the sgrecoent would be Aprid 10, 1956, or an enrlier date as mutuslly agreed
upon by the parties. Mr. Dorfweysr pointed out that if the Lusiness was sold




to Dumont, the Compeny would have to pé.y a fec of $6,000 to en agent ps
cormission for services rendered in connection with the sale. The agmemnﬁ ‘
as negotieted with Qimont and signed by its attornoy, Mr. Kslmsn Greenhill,
vho ynd been autincrized by its Preaiﬂxmt, Mr. 8. 8. Polita.n'o,' to0 oxecute it on
Duzont's be)ialf, was presented to the meting. On motion made ond seconded

it was unanimously

RESOLVED, that the agreamnt between this Cc:mpuny
and Dunont-Afrplene & Mariné Instruments, Inc., -
providing for tha sale by this Campony of its lead
_ pignent tusiness at Scranton, Pennsylvania,
including property and other masets utilized in
connaction therewith end good will, be end it is
- hereby epproved in the :t‘om tmbmitted to this
meting; e.nd ‘
FURTBER RESOLVED, that Duipght ?. Joyce, mmmnsx\
aud President, be snd ho is hereby suthorized to
exaecute said egreemant on behalf of this Company,

The Comittes discussed n px;opoeal by Mr. Alexsnder D. Duncen, Vi
President in Charge of the Peint Division, to enter into negotiations for the
acquisition of the paint, varnish and lacquer businqsa of the General Paint
Corporaticn of San Francisco, Californis. The proposal was described by
Mr. Duocan in & mencrandun dated February 25, 1958, sddresced to the Chairmen,
copies of which had been distriduted to the Committeo.. A memcrandums on the
proposal by Mr. George S. Warner, Controller, dated Fobruary 28, 1958, sddressed
to the Chairman, with copies distributed to the Comittee, was also considered,
Polloving an extended discussion of the advantages of such an acquisition as
well as the price vhich the Company could afford to pay for the Generel Paint
Corperation's paint business, it was de20ided that Mre Duncan should ask
Mr. John lathe, Sen Francisco Regional Director, to reviev the entire proposal,
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discuss it vit:n his nssocia‘bea and sumlt hia ovn appraisal of the value of
thia acquisition to his ?aciﬁc Rezion. Upon au'bmiosion of this appraisal to
the Comittee, a8 dcciezon wiu be mde to e:lther forego or :orooeeo. m.th uegoti—

s v S

ations. 5 N

'rhere being no tm'blwr buaineaa to come ‘betore t.he Coumittea, the
metiug m adjoumed at lngso Ppu. X
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