IIHORA.!'.JL'N PCH LIRZCTCRS! MCETING =~ JANUARY 277R 1942

Honth ef Month of Twalve Wes. Tvalvre Nes.
Decemder Xevember oxdsd Dec. snded Lec.
1941 1941 31, 1941 31, 1340

Jnelting Department $ 22,288 $ 20,518 $ 472,234 $ 577,090

Baritan Copper #erke:

Befining Department 194,665 149,417 2,120,024 2,137,554
Secendary Department 1,873 Y 6.60sv 126,195

Lead Bafining Departwent 2,000 15 143,347 200,191

Zine Oxide Department 3.;36 2,736 ns.ssg 53,855

Yhite Lead Departaant lé. ! bJ 111,07 6;.816

$292,825 $167,877 $2,824,22 $3,128,699

Add - Miscellanaous Incame 3,069 3,443 59,972 1,910

T Thvidend - Woumtaln Gity Sapper Go. 219,440 - }62 .;33 365,134

Park~Utak Come. Min. Ce. - - 2 6,980
\ - $435,334 317,340 $3,056,305 $3,513,323

Deduct:

T Administrative $ 7,000 $ 6,069 $ 83,168 $ 72,287
Xiscellansous Texss - - 9,457 6,645
Cajital sStock Tax 1,875 1,878 23,750 16,401
Pelleyre Irite-eff - - - 379,746
Intarest ~ .

3ix Per Cont Lebentures 40,000 40,000 480,000 480,000
Anaconda Copper Wining Cowpany 9,740 9,740 152,419 127,229
inaconda Sales Cempeny = - = -31,38%
$.58,615  $_57,684 $_728,79¢  $1,133.667
$436,719 $113,656 $2,328,111 $2,379,656

Less ~ Deprecistioe and Odsclescence 50,983 64,391 111,157 1,003,50

$385,730  § 49,265 42,556,154 $£,376,05

Laes = Pederal Income Tax J9,500 _15,300 346,500 271,417

$335,230 $ 33,965 $1,210,454 $1,104,674

Less - EZyoess Profite T,x 36,400 - 122,400 -

¥ET_Licad $298,830 $ 33,965 $1,088,054 $1,104,674
M4 = Fot Incoms of bsidiary Cempanies 2.8 238 1,756 2,20

corsoLLz.Tio MET 1o LAl eRAT SLOB a0
- CONSQGLIDATED SURFLUS ACCOUNY

MLLYCE = Jamuary 1, 1941 ' $ 30,823

E« Not Incows =« Pvelve Monthe ended Decamber 31, 1941 M

BALAICE =~ Decemder 31, 1341 $1,120,673

SSTINATED K& INCOME-
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IITERNALICRAL D LTING AND RETFINDN CMFANT

¥EMOBARDUM POR DIRTCTORS' WEETIEG - JANUARY 27TB 1942

ESTIMATED WET INCOME - SMELTISG DEPARTMEN?

Momth of Menth of Twelvs Mos. Twelve Now,
Decemher Hovenveyr snded Dec. ended Cec.
1941 1341 3les 1941 3lst 1940
Tooele lesd Plamt $ 3,165 § 16,764 $194,000 $153,176
Tecele Copper Plaazt 20,000 13,734 150, 746 95,328
_ Tooels Sulphide Comcentrstor 5,.38 6,106 99,852 155,908
Ophir Ef1l Slamt © ’ - - - 139,848
Slag Plant 6,111 4,518 6,523 -
Niami Flant 2,000 14,546 62,198 149,658
$.30,638  $_28,200 $553,319 $693,918
Deduct:
Tramesy Operations $ 300 $ 304 $ 4,010 ‘s 4,057
Outside Explorstion 5,700 5,762 47,049 60,327
Selling Commiszsion 1,500 797 24,090 30,045
Uretdown Rxpenses:
Mismi Plant - - - 5,171
Oxide Concamtrator 650 640 2,740 9,728
Rice Comcentretor 200 179 2,3% - 8,300
$_8,350 §_7,082 $_81,085 $116,828
$ 22,288 $ 20,518 $472,234 $577,090
less - Depreclation 10,31 12,295 211,083 M
e OO } i $ 11,975 $ 8,223 $261,151 $278,257

15R00226%
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INTERNATIONAL SUELTIRG AND REPINING COMPANT

MELEATDIM POR DIRECTURS ' NSETTNG - JANUARY 27TH 1942

ESTIMATED NR! THUOMS ~ BARITAN COPPSR WOHKS

Month 0f Momth of Twelve dos. Trelre Sos.
Dacember November mded Dec. ended Dec.
. 1941 1941 31, 1541 31, 1940
BEPINERY CRPARTVSHT
Profis om Tolls $120,3717  $ 73,806 $1,160,757 $1,178,140
Profit on Premiums 46,918 56,109 631,188 153,135
Profit on Salws 23,336 17,37% 250,603 90,434
Elsctro Sheet Department 1,529 255 48,498 24,076
¥iscellansgus Ineome 5,000 3,804 77%22 16 1
3137, 1 $151,353 $2, 845 $2,211,18
Less - Cenersl Zxpenses 3 1,000 $ 652 $ 13,202 $ 18,449
Rxperimenta) Zepenses - - 16,598 48,074
Selling Expenses 1,495 1,284 Jg,on 7,109
' . - $_2,495 $_1,93¢ $_ 45,821 §__13,032
$194,665 $149,417 $2,120,024 $2,137,554
Less - Depreciation 32,981 26,080 1 361,032
XET IRCOME $161,684 $123,377 $1,764,509  $1,776,522
——— _——= e
SICONDARY MATAL DEPARTR¥P
Proceeds of Corper Deliveries 29,203  $ 28,170 $2,322,799 - 34,859,676
RAMT Taine at date of purchass 129,203 28,170 2,329,662 4,893,113
$ - $ - $ 0363 $ 33,437
Less « Preniums in excese of quoted prices - — 423 21,974 —_——
Trading Profit $ - $ 429 $ 1ue,337 $ 33,437
Add - Prefgnt Differemtial 391 .16 15,358 33,826
$ 3971 0§ 253 $ 3,33 0§ 389
Add - Opersting Profit 42,437 5,157 87,950 180,985
$ 42,894 $ 5,400 $ )29 $ 181,374
Lese - Buying and Selling Expensee 021 _ 326 25,676 55,379
$ 4,873 § o,73 $ 26,605 $ 126,195
Less - Deprecistion 131 922 20,406 26,564
ST INCOME § 41,742 $ 7,555 $  4/.11§ 99,631
Delivaries - Pounds L Lo9r,z62 239,23 19,776,843 42,140,256
Trading Profid per pound - A79e S0 0774
Proight Differential per -pound 0369 0T8¢9 081y +080¢
Tes Operating Profis per pomnd 3.763¢ 3.095¢ o212¢ -2368
Yot Income per pound 3.804¢ 342009 .237¢ -237¢

16R002264
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INTSRXATIOAAL SEELTING AND RPINING COMPARY

MEMOBAXDOM POR DTRECTORS ' WESTING -~ JATUARY 27TE 1942

STIMATED NST ISCOMR - LR4D REFINING, ZINC CXIDE ND AHI®E L-AD SEPsaT/oMs

donth of XYonth of Twelre Mos. Twelve Xou.
Decemder lovembder ended Dec, ended Dec.
1961 1941 31, 1961 1, 1940
LEAD REPINING T EPARTLENE ~5. aa = -
Operating Inocme 3 2,000 3 75 $ 143,347 $ 200,191
Less - Depreciation 2,600 2.62: 42,113 44,890
3 INCOMR $ ) $_ 2538 §_101,234 $_155,301
p—— -3 —_— —
21C OXIDK DEPARYYENT' _
Sales of Zino Oxide $163,832  $143,996 $2,2688,865 $2,348,752
Cont of Sales 166,918 146,782 2,484,723 2,294,897
$ 3,.3. $ L. $ 125,333 $ 53,858
Less - Deprecistion 1,818 1,810 31,506 J‘;,O})
AT INCOMS $ 4,008 0§ 45 $ 27,34 $ 14,822
Pounds of Zino Oxide Sold 1,914,096 1,735,700 33,163,945 39,524,807
Sales Price 8.55%¢ 8.296¢ 6.902d 5.973¢
Cost of Sales 8.720¢ B.45T¢ T-492¢ S.836¢
WHITE LEAD DEPARTUANY
Salee of Lesd Products $149,878 $121,280 $1,619,827 $1,043,113
Cost of Sales 134,793 113,891 1,508,749 999,299
$ 15,085 § 7,389 $ 111,078 $ 43,814
Laea - Deaprecistion LA,085 3,189 42,210 —21,973
T TACOKR 4 31,000 $ 4,200 $ 68,868 4 15,841
=== s _
Pemds of Lead Products Sold 1,923,722 1,519,818 20,101,295 13,240,217
Sales Price TN 8,033¢ 8.,058¢ 7.878¢
Cost of Salee * 7.007¢ Te543¢ T74506¢ 7.548¢
02263
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IZTERNATIONAL S¥LLTING AND R.¥INING COMPANY

MEOUANDUM POR DIR:CTOB'S dEsTING - JANUATY 27, 1942

HET CURRENT AND OThaR ASSnTS -~ DECEMBER 31, 1941

CURRENT ASSETS:

Xpplies
Metals:
In Procese
Finished:
Lesd 9,652,539 1ka. «  4.613¢
Copper 15,665,792 1vs. & 8,961y
silver 2,119,799 oss. © 48,.730¢
Gold 18,519 oss. a $34.124
By=-products

Beserve for Freight and Refining

Mapnfactured Producta: B
Lead Products

2ine Oxide = Finished

Bari{tan Cepper Yorxs - Klectre Sheet Department

Accounts Receivable:
A da Sales C
Tolls
2inc Oxide
Othars

APAny

Beserve for Doubtful Accounts

Cash

CURREN? LIABILIPIRS:

Tazes

Interest

Aoceunts Payable:
Inter—company:

Anaconda Copper Mining Ceapany = Jetes Payadls

Otbars
Other Acoeunts Payabls
¥ages Payadle
¥NE? CURREXT ASSETS

QTHER ASSE?S:

sdvances %o seadry sining oompanies, inoluding advances

ou ores, . jess reserve

Instalment house and land salsa and cther sccounds

receivable, less resarve

AALLNCE = ¥E? CURREN? AND OTHER ASSETS

$ 1,113,007
2,193,530
$ 445,239 ’
1,403,760
1,032,987
631,952
149,893
$3,663,831
287,435 3,376,396
$ 237,755
235,820
6,321 479,902
$ 283,880
576,080
106,434
1,779,168
$2,745,562 °
43,879 2,701,683
282,862
$10,147,380
$ 543,837
20,000
2,500,000
19,002
1,520,230
14&|811 ‘,7“,94-6
$ 5,402,434
$ 80,766
61,067 141,833
$ 5,544,267

TSR0025,,




ISTERNATICHAL SMelTING AND REPINIEG COMPANY
T

KB{OME POR DIRECTORS' WEZTING - JANUARY 27P% 1942

SALES, DELIVZRIES AND PRODUCTIUE = 4.l SEPARTICNTS

SCLTER PRODUCTION:

Copper « 1%s. = Tooele:
Custom

Tell

Wiam§:
Custom

Teil

Lead ~ 1du. - Tooelse
XRAP COPPEN EECZIVED A? PERTH AMBUY:
Becoversbls Contents - lbs.
BEFINERY PRODUCTION:

Copper - lbs.
.lead  ~ 1lds.
3lver ~ ess.
Geld -~ oss.
SALES:
Copper = 1lbs.
Toesle
Miami
Baritan - Refinery
= Secondary

Lead ~ 2us.
DELIVERIES:
Ceppar = lbda,
Tosela

Aems
Earitan « Befinery

= Secondary
Lead = lbw.
2INC OXIDS:
==

Predugtion = 1da,
Deliveries = 1da,

Hoath of Tvelve Mos. Twelve Xos. Percemt
leceabder ended Dec. ended Dec. Iacrea:
1942 31, 1941 31, 1940 oo

862,44y 3,115,142 5,520,606 430
1,322,579 34,967,864 39,286,606 Loa
435,307 4,976,364 3,469,246 43.4
10 68,654,940 54,396,716 26.2
8,425,24 111,714,310 102,673,174 8.8
4,318,470 58,520,733 " 65,656,998 L.
1,380,014 32,549,822 50,415,564 3.4
39,933,566 502,656,903 546,786,727 aek
1,918,200 89,606,930 96,915,404 5
1,411,219 15,876,882 17,027,575 )
20,168 225,386 253,85y * ..
2,500,163 9,%00,168 6,650,000 39.8
1,000,000 4,863,900 4,850,000 0
43,820 432,07y 179,410 140.8
137,62 PRV 2B1631,574 50
4,681,350 23,919,325 59,310,984 .
2,6%4,322 59,027,376 68,394,702 P
2,000,168 11,700,168 4,250,000 175.3
750,000 6,713,300 2,750,000 14,1
43,820 432,079 179,810 140,8
1,097,362 19,776,843 42,144,626 S8
9,30 3B.622,990  49,3%4,0% “es
4,408,734 65,575,873 61,492,910 647
2,578,800 34,752,590 39,349,344 il.,
1,914,200 33,166,313 33,529,415 Laed

1SR002267




