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Notice to members

R Netice s hesedn given thar the fifiv ctehth sl genesal neetis

ol wanlvrs o) Anglo Amctican Cessgnotation of Seutl Afsica | mmnl
will Iy held o4 4 Main strees, Jolannebusge. oy Friday, 231d Mav
T3, at o, fog e fodlons ing udinew:

o aaeive and vomdder the annual tisanaal atemems iy

o of the Vet cinfed s Dcrnndaer 1972 v

with ghe ||u-\mum ul th

o 2 1w cha ('m\lnm i svcedane
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3 1o weinider and, it devined s o ;..w. with or witho
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saue
“ilive sl

any postion of (e
. . mmu.m:. univaied endinasy shares of W cents cads in e

il of the Conpoetation, A anh 1BC o1 linses 10 aich
ISR 00 s, unnrum o1 conpaiies and upon sach
cznts and comditions as thar may determine,
mi o mahe Aangements on stch tenms and comditions o they
may (.mu m lorthie \ulunmum b undem riters of:

o

¢

. ,(,-,

ram sh.m\ lerad to el n!hu\ in the Conporation 1a-
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and 2 exoes of e et prcads of ke aver the waie
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he bead office amd United kuh:t'nm u.m\lu JegiNies “and thie C
1oy of members of the Corpotation will be Jined foan Toth S
AL 1o 2300 Mav 1975, ozl ddans ncdusiaee

Holdens of Juine wanianis o v whoate dm:--m ol aticnding .
n peron o1ty POV of of voring a1 v genenal Srecding of ihe
Cotparation nusng complv with e reulations of the (nl;n-m.wn
utnde: which Jaare warrants w bvaser are iwarad, )

A mernber emitled o anend and vote ap g mm(i’ng iventitled |
e appoint 3 prow 1o ditend and speab i, on a poll, vode i i
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Anglo American ¢ orparation is the heaid of an inee H!Jlu\:l Wl gronp
of mining. industrial 2nd IMeanmient u»mlun-n In mmm;- the
. I (m;w.mun toncther with its chine acaocianes T e Conslidated
' = Mt and Charter (‘u-mvhdaml have intportant intetests in the
psmlu\m-l. of cu!d amd uranium. diamends, copprer and nickel. coal,
, » Y platinum, tin, ;mm«h adwexten, fron ane, keads. zine and wolfram. in
B mduuu-lln:Cuqmmlmn\uum\l\ fange from stev| »um"l.lm.and
‘ ¢ heavy engineering 1o consiuction ssor vehicles, maper andd
5 teatiles, chemicals, dailling tools, refraqorics and foodstafts. It
Ficake active in property development and inwrance m Southein
,\lma

The Corpazation’s investiments. an luld mainly through a numlu

. ufsg“u!m\l companics. Anglo amvai Gold Invesiment

B Compaiy holds gold mining intereas; Angle At Zan Iaveament
Trud diamend mining and marketing i invesiments. Coal mining
* imereas e Bicld by African and Futopean Investsnent Company
: amd by \'c:u'mum. Estates .md muusuul and uumucxml lwldlm:s

I\

Cm;ug.umn uf C.mada. .-‘\"xd(l Ameérican Cu'pnmmm Rhmicsu
Zambia Copper Investments, and Asiralian Anglo American,
Ramd Selection. sish which Anglo Anierican has twen cosely
asuxiated since its formation, holds a diversiticd spread of imvest-
ments similar 10 tiese of the Corpordtion itsell, and owns

Schlwinger lnmmmc and Indituticiial Holdings,

The term ;.mup bhas a wider meaning in the South African mitting
udusu\' lh.m s qaluwn’ ulnmmn of 3 p.m-m cum'um' .md ity

uun;umu that 21e d:ulr linked jo llw Cnuwaamn but-swhich
- genctally are ot sulwidiaries or constolled companics as defined

" Etnest Onm-u!m-m:r from: 1917 10 1957, and 1he preserm dw:mun.

L begangits mmmslhm: btk in mining and mamdurangful :

henge the title "Angle American Corpotation of South Africs’. The R

L

t

in the sigtutes. De Beers and Chaner are wparate o1ganisaions. nm
moembers of the Group. tisough they dudw\\' upon the Cmpuxamun
rchnical services, L

The' Gl r;w.u\u :n has had enltijivo duimmen, l]k taundc:r. Sir L

his wn Mir Hatrv Oppenhcimer. This has brought a continaizy of

policy tojihe activitics of the Cerporati fon, whese gims arc wcames
profits %)l its sharcholtiers, but 1o do so insucha wavastomike

a real syl Keizimge contribition o the wetiie of it areas and S
munuig where i operaies. no
The ux;mamm > rools are firmiy pl.anml in Afnce_ where it

indudrivs, are continuing to Lrome But iis fesourees are akar bing

applicd intermationally, in mining and selaied ficlds, du.ﬂl\ 'hum.h

Mincraks and Recotrees Corpotation, and mdumh'lhld:ugl: Chantet

and viher assaciates. Goological explozation similagly has b‘a‘mm-

wurldwide, The Group is invelved in prospecting programmes in..

Afiica. in North and Seuth America, in Australia, the Ear Eadt

and Europe, ‘ - ‘ o
The Corporation’s original capital in 1917 sas €1 million, w hkh

was faised from British, American and South African <eurces—

present capital and resenves exceed R393 million. ond the s
Comonation’s investmenis at the end of 1974 were ‘dlucd Jl ‘
R1-277 million. The mifning industidal and propetty com;unm

.}dmmmgm! by the Gaoup are valued a1 ot R 600 million. L
To illusttare the scale of its mining operations, in 1973 the > .
(‘.ump was responsible for nearly 40 per ont of South Altica's cold .
output, equivalent (o about 30 per cont of world production - .
fexcluding Communist countriesy. for 33 per cent of South Aftica’s - .

calamd a third of jts ur.miumﬂlwl'npm mines in which the
Group is interested .m.nunmi for over nine per cent of wosid
pieduction. ¢ = .

With nearly 17 000 rexrstered ordinary diarchokiens and moge
than 43 000 I, arer certificates in jsue, the ownership of Anglo
Ametican Cotporation is w idely spread. The majority of the share
capital is held in South Africa. The United Kmpdnm and other
European cnumm:s hold about 44 et cenl.







fi-sercbbog helow the ar of the meery vt mIterias skafi of )
15¢ nese Elindserd ming, Carletomily. The e & mchl
RO bed Rmporiry keadpecr enabips séredinsg £ proceed withoup
8 I2CTTYiog wikily the NIl Declseer & By corestrages,
This mesvction will save sevyre! montie of sircking time

e consolideted profit of ‘Anglo .—\mcri(‘an:Como.'alion incteased
by R17.506 million, or 30 Per cenl, 3o R75.736 million, which after
Ydeduction of preferred dividends is equivalent 10 57.4 censs an
Drdinary share, The toial dividend on the ordinary shares was
jincreased by five cenis 10 29 cents a share. ‘

FINVESTMENTS ‘ '
c valuc of the Corporation’s fissed Investments was R} 058
illion, a dcrease of R56 million over last year. An analysis by
primary source and geographical location of the Corporation’s W
tect investments and the underlying invetments qylhc holding
pompanics ia which it is interested is given in the table opposite.
s Corposation and its associared finance companies had interesze
W alued at sbout R1 800 miillion in the mining, industsial, financial
pnd propenty companics tiar the Corporation adminisiers. The v
Boial vaiue of these companics amaeunted to about R4 600 million,
n addition the interests of the Corporaiton and of iis finance
R M panics in cempanies administered ouside the Group, such as
WD Boers, Chanier Consolidated. 2nd Engelharil Minerals and
Fhemicals, were valead a1 more than R 700 million. The overall
alue of the interests of the Corporation and its associated finance
Jompaics at the end of 1974 was therefore about R3 500 million,
fnd the overall size of thé‘Anglo American Corporation Graup was .
Bpproximately R6 300 million. e

'ESTMENT COMPANIES : ‘
gand Sclection Corporation’s comsolidated net profit for the vear
D 30th Sepiember 1974 rone by R18.0 million to R43.9 million
g the value of its genera) investment portfolio amoynted
2 R835.3 miltion: The higher gold price over the pag vear
RO ntibuted significantly 1o these results. Rand Selection acquired
i Schicsinger Insurance and Institutional Holdings' group of
DITpanics in 1974 and reached egreement with Barelays National
Pank Limited in February this vear whereby Barclays have now
quired the entire equity capital of Western Bank. B
Anglo American Gold Investment Company again bcncﬁlq!
ubstantially fiom increased dividends declared by its gold mining
ctests and its consolidared profit for 1973 rose by 75 per cemt
D R75.3 million, G L

e this year by 36 per cent to R28.5 million,

- Anglo Amctican Investment Trusy Limited increased its equity |

raings by 21 pér cent 167 R29 4 million, . “
Mainly as a result of minisg lower grades ofo{g made economic
7 higher gold prices, production by Group mines fell by 46 200
SMORF2MmS to 299 900 kilograms., which is abour 40 Pt cent of South
pirican production and 30 per cent of world production. exchiding
DENMURist countries. Working profits tose by 48.6 per cem o
548.2 million, of which taxation and the S1ate’s share of profits
motnied to approximaiely R363.6 million. or 36.1 per ceni.

« ofthe decade. , :

B

e s

iINCOME FROM
INVESTMENTS
- > L Mrootnge
L1813 1923 973
H2 L 440 38
SRR RS T A" 2
T

VALUE OF

By prime s‘ouxce.
Gold

" -
W ey

I

g

South Aftica and South
West Africa

‘Rest of Africa, south of

“the equator

North America
Australia _:

Working ‘cosis at .{;"mup mines rose by 31.8 per cent 10 R 14.33 3
ton mitled. The price of pold on the free market tosc from $115 o
an ounce in January 1974 to eeach the record figure of S197,50 in
December and iwos 5178 on 14th March 1975, Theso higher prices
have had the effect of making lowver-grade arcas payable thercby

. significanily extending ore reserves over lh{j life of a mine. -

v

URANIUAS

. ] 50w ¢ TheGioup prddu«dloz} tons of uranium compared with 803
* Anglo Ametican Industria” Corporation’s consolidated profit o

tons i’ 1973 Owing 10 2 lower letel of coniraq sales working'

.- profit from vranivm and acid decreayd 1o'R1.3 miilion, bug there

are signs that demand should incre. substantiallyby the end

" DiAMONDS

Sales of gem and industrial diamonds by the Central selling
Organisation in 1974 fcll by R72 million or 28 percent o RAS9 o

- million. The consolidated nct profit atsibutible to De Beers

Consclidated Mines decreased by R36.2 million 10 k2013 million,
cquivaleni w 56 cents 3 dcfmql share afier allowing for.the i
preference dividend. Tosal oatput of the De Beers group was  ~

110638 183 carats which was about two per comt motre than in 1973,




FINANCIAL STATEMENTS

Issued ordinasy capital and feserves
. "Boak value of figted investments
w..; Market value of listed iny .

~ Book value of unlisied investments

Directors” valuation of énlisted investmems
SRt income ............... L.
.Equity camings ;.

Equity eamings per share

Dividead per ordinary share

Tot2l ovdinary dividend

* FEATURES OF u CONSOLIDATED .

Y91 1972
4 R : ~R#
345349 000

. 351157 000
1057818000 - 1113 943 000
Co1ssme & 117 £16 000 ., 99337000

218785000 ~ . e
73 298 000 44679 060
75 460 000 745379 000
57.4 cents " 349 ¢ents
> 29 cents 19 cents
38100 00) 24674 000

131387300 129858 Zm/,

350 609 cop

51017000
57 954 000
40.6 cents

24 cents
31 176 000

129889 300

“Not av2latle

COPPER AND OTHER MINING i
There was a sharp decline in the London Metal Exchange price for
€Opper in 1974 from a record £ 400 2 ton in April 1o £554 in
December, The average price for the year was E877 compared with +
£727 in'1973. -
Production of finished copper at Nchanga Consolidated Copper.

Mines in Zambia was 416 009 tons. The value of the saes of copper
-tose from K423 million in 1973 16 K522 million_ Production of Jead
ard zine improved to 83 039 1ons from 78 101 10ns;

- Hudson Bay Mining and Smelting Co. was subject 1v a substantiaf
additional tax burden in 1974 and net camings fell from Canadian
544,58 million t0 §33 55 million, or $3,88 a share.

Exiensive modifications are being undertaken 1o the plant of
the copper-nickel mine &1 Selebi Pikwe in Botswana 1o improve
its performance., E : R

L COAL .
Net profits of Group collieries rose

million and sales increased by 5.5 )

IS

INDUSTRY AND COMMER

PROPERTY: WEEE A WL R
The Group’s principal Property vehicles age Anglo Americap

- Properaies and Sorec. Amaprop reported a tass of R760 000 in the

six months to 31 Augus 1974 rompared with 5 loss of R1 005 000

an4 Sorec showed an increase in'taxed pref; of nine percentio
R2 119 600 for the year1g b tune 9747 o

CHAIRMAN'S STATEMENT

A Statement by the Chaiman of the (fmﬁoteummu. E o«
Oppenheimer, will be sen to members before the date of the
annual general Meeting. - - N

Sy L

314204000 [

1162757000 (R



Directoiate

~ CHAIRMAN.
H.F.Oppenheimer .

DEPUTY CHAIRMEN
Sir Keith Acutt, K B.E.(British)
Ww.D Wilson :

DIRECTORS

F.S.Beming
- W.G.Boustred

Dr 2.).de Beer

D.A.Ztheredge. O.B.E.(British)
G.C Fletcher, M.C.

H. R.Fraser (Bsitish)
CJ.LGriffth

E.P.Gush

M.B.Hofmeyr
N.K.Kinkead-Weckes (British)
G.Llangton

D.G. Nicholson (Brivish)
N.F.Oppenheimer -
Sir Philip Oppenhicimer (British)
G.W.H.Relly

Sir Albént Robinson (British)
S.Spiro.M.C

J1.0gilvic Thompson
G.H.Waddell.M.P.

ALTERNATE DIRECTORS
Dr M.G.M.Atmore
G. A.Carey-Smith (British)
AW.D.Danvall
H.K.Davies
Dr H.B.Dyer
WU Hier - %
D.B.Hofle
J.A.Holmes (British)-
“F.J.A.Howird
J.P.Johnson (British)

= A.Johnstone

0.P.Koevort
S.B.Kossuth
.. PJ.R.Leyden (British)
" D.E-Macher ¢ )
A_B.McKerron™
*C.D.M:Melville (British
M.CODowd
B.W. Pain (British) -
... M.W.Stephenson (British)
A.Wilson o
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a5

SENIOR FERSORNEL CONSULTANT

LAl

FUBLIC RELATIONS CONSULTANT

Y BR Mu,‘.li}ﬂu

g

8

TECHNICAL DIRECTOR
G.Langpion

DEPUTY TECHNICAL DIRECTORS
D M.G.M Atmore © .
AWLD.Larvall

J.A Holmey

3.D.lohnwn

D.E Machver

MW, Stephem on

CONSULTING ENGINEERS
JAinswonh
T AL Braithwite
«.Danie}
S.F.Gandpr

VW K
K.CG.Reath
W.R. Lawyie
T.LecJones:

AR Mcleod
R.A Mudd
G.Y.Nishet -
T.L Pretorius
D.Rankin

H . Stcke
A.von Holds
R.G.Williams
P.M.CWikon

CONSULTING ClviL ENGINEER
O.W.Standich White i

CONSULTING ELECTRICAL ENGINEER
AS Adams

CONSULTING GEOLOGISTS
D1 E WD, Crmya)

Drpv, Freeman

Dt 1.B. Honkins

E.Hyman

R.J. Al Kemick

Dr LG Mumay
DrHaNg -
DrJ.E.Ouen

Ds P.J. Pienaar
Qf D.A..\I.Smilh

CONSULTING MECHANICAL AND
ELECTRICAL ENGINEERS .
P.P_Coetscr

A.P.de Kiak

G.D.Gricse o
D.H.Hillhouse

'

- Kinghom

AW, Purkiss
S.Sheer 0
D.W. Wantenay,
CSWer

LCoNsSULTING NETALLURGISTS
B.Bazlin R
A.K.Chamy
LR.M.Clston

’ -A.D.Deuchar
" W.T.Rubimer
- H.S. Schwans

J.E Slabbeny o
CONSULTING ARCHITECT
D.R.Yciton

RESEARCH MANAGER
G.5.James
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Lmnadidsted et paolit amgiburable ‘o the Corpration to the Yo

e IS fer eni o RS <36 NXYo7 3.6 getits 2 slage wimpaed

Wit K33 2400m1 o 345 eills A sate Jor 1l yoar emded 31a
Docemiber 1973, Osdinasy dividerds distribated amounied s 29
il 3 s 3 live aent increase, Im e incemne tor the e
T By 32 per cemt jo RT3 298 000 AkE nck tcomse fom fngerad,
toes ind other w urces, atter daliting ddnsinisragion CAPCI, was
2T er ent figher a1 R22 590 xm, Jlpe satphie on teatisation of
L imannen ameunied 10 R705 N compazad with &3 97K in

L A9T aden a lsee pontion of the Gt wration's interet i AL’

L Holdings Limited and jis valte inletost in U.D.C. Rank Liritey)
cwete sold, Prnpecting conts ingreasad b 26 por et 1o R4 445 o,
-l An Aionnt of RT OGN wan prnidad LI T ST oon-
: “paed with k2 O34 N i 1973 and Ri 3o eon was provided aeainsg
w2 loain this vau. The pronision for taxtiion was R4 614 (00 laner a1
REM2 000 Lagely Decaine of the lower surplin onicalisition of
testhicnis in 1972, The prafiy AIiMabl; o ontide inreras in
Ssulnddiiies deavand v R2ul von 1 R 169 000, An amouny of

RE21000 was nantenred fsom the cutemy eene o oner the

5T b anising Lo Guanee in aency exclange sate,

e listad invsaments o the Corporation and its subsidiarie frad
it value of R1OSTS2 mithon At the vear end, il cvending
e book valie I B33 willion, A1 Lath Magdl 1975 the snarket
valie was tingalh unciungad 3 R10SEIS million, The ditecton”
VHiLtion of unlivtad i ey 3 the veas emd was R218.79
ntillion, 105 pes cem goester Hean the ook vatue of R15573 million,

e otimated e of hye mining. finame, - industrial and
PNy cnnpanies cadittinisierad v Ango’ American Conpeza-
tion was appresimately B4 ot million a 3pa December 1973,

c OF that tanal, the interesas of the Conporation and i Iawciasad

¥

wompattios-lisad in the able ayerleal ~acomntind Lo aboyg -

RESK million which, togetler with interets valuad a1 alisest
R0 million - in - finanoe, imedment and sperating  com.
apies adiministerad onnside the (;xmnp—i:kludin_c DPe Bevis Conwanlj-
s damad Mines Limitad: Clastes Comolidated Limited and Engelluard
v&\linn.ﬂ_\ i (,fl_h'mi\‘._ll\ (;«u;mmnihu-n:uLn the ovetall valpe of
el ety ot il Conpvmation and its Reioted linne mpanics,
1L . amesinach B3 spo wiilion weparad with B3 oo
‘%nulli-,gx': AU N Devepnin (973, L
Rad Seloction Conposation’ Limited is 3 linagee el i e
SQompas it HCISI i wehil dlamoends, wpier and otlier g
metal, ol phtinum, indisine and e The spread of Rand
Selation’s interan wan enlasead In the auaurisition, axt 1
175 of S et s Jnd fstentiong) Holding ted
DI wath i sdenioant i esmenns i dhe Jite imnaec properny
durelomnent and /mu}.iﬂg fehd The Ragpd Seleution grons, i .

ding M. sabsequentht aoquized nther HHCICS 91 etfain -

panits within the si reup o that a1 3o Septemine M4 e
Raikl Selection SOUpS equity intenest. in Altican Lagle Lite
Awitance Sakiety Limite was 75 Per Gent, in Wostenit' Banb,
Limited just wigder 70 It cenl. in Sorec Limitad apprnimarehy
47 per went and i Metal and Mineals Jin e Lopardlion
Limited abwng 30 et .Céan; and Premicr Finamee Corporation ifho-
M. Limited and T en Estates. tPraptictany Limised N
Iewanite wltoliy-eom pad ulnidistices. 1o Febiyan: 1975 dgteeseniv g,
teached with Rarclavs National Bank Limitad shercks ey wanly
nake an sifler 1 acite the entire YUY Capital of Western Bank
in exchunge or pew A hhiin.uy\xlmn. Rand Sebection ha
anesunced i support tor the offer which I eapevied to by Ginalivad
shonth, Rand Selecions conalidated 1arad Pofit for the vear
crded 3oth Scprember 1974 rone by RIS.0 willion 10 R$3.9 miflion.
Eamriongs a {f{ulc. adisted forzthe SII acuisitions dusing the e,
wetd' 13,6 céms compared with 36, e izt the pretions linancial
vear. Thew hicher vaminges, which were Largely awitwntable 10
sivnilicanthy increasad ione from (he SROUP nleteds i pold
minine sHowad the dividerd divriletiion 10 v L by 175 cons
e 700 centy 3 shage. A BLj portion nl", Rand Sclection™ ficome
i detivad from imvesments jn [CUTISTTAY \\\lli\'{,’.‘i do not disiribone
thwir carnims in full. C-um-uifmly. il Rud Svqu'liun'\ shre of thee
wkiisiboted profin, afer ddjusting for crons (lm!diu_cs. nere fo Ine
taken dnto gcommt ity ol carnimes would Iave been 200 CChts 2
share againdd 145 cems for the year endad 3l Septembwes 1973,
The value of Rand Selection™s veneral im eyt porttolio, 1aking
listed imvestmenss a1 niarked valie andd unlisiad imetmens g
ditecton’ walwaion, amountad I BRSS5.3 million a1 3ol Septembyer
1955 comparad with . ook valine of R2ex.7 miillion, .
- 0N Lh Mawch (975 Ango Asnerican Cotpatation du Brasit
Limitada {Ambia, owned by the Group and it asan igies, Joyrirad
437 e et ety interey in Miteracae Mogio Vellio 3. 1his
company havioperaral a L1oup of sall wold mines in e S o
Minas Gerdis, Ruavil., sigiee 1830 Ak abe ow i other mineral Jikd
sitlace tighis in the ddjvining a1ed Aambras will prowisie techmial
asiNanee o e iy, aid s presene ;u-nlmliuqui RIULLU BN
ol o 3 month i espedied o be increavnd significantly w ilflill‘.l sMuosy
INTiNg, S ‘ ! : :
Angle Amesican Gold lmchn!"Cq-zzm.my Limited 4 3 quaodds -
had o evvellens vear in 1975 with iy sulntamial inieres in gold
and uasmivm mining (mipania beneliting ~ignitivaith, twosn the
wonlinuai buovany of 1he gl Price e the free ke, Imetmem

iIenie iceavad v 7Y pet weni 1o R723 million sind wae Itzeely

toposible or Ao conslidated met Molitc ising In T3 p ‘

eemloor B33 million, o R75.2 million fog the vear endad 31y

Deember 1972 Divideisa distzibted dincoeavad Juerdingly e

SIS et o 250 cennn g shate. Although tine el o} kel

dmeaments Bad only gien maginallv- o 820 million 1o ¢ )es
willon during the v the Zitainod detiind o pold nitmang
shares tealied in the marda; vl of shese invedmeens e
I3 per et qo R 23 1o million a1 5 I Docantaer HOE o

Al G CHERIS of Andde Amciioan vestznens Jene i
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NET ASSET VALUES ‘PROFITS, EARNINGS AND DIVIDEN

DS OF THE MAJOR GROUP FINANCE CGMPANIE

*lndide the shares in Cstter Comlidatod Limited bk b Bl i
Boxfimes Limited a1 manet valoe, : P

#Indudes unfissol imediionts at dinegrom: valuation,

td Anamintd nee by 2) e cent or RS million. v R294
willion tor 1he vear endad v Devennler - 1973 and - dividends

~paid ameuntal w290 cenn compared with 240 cenis 3 share in

the previous vear, During 1974 Anawint acyuired a fusther | 04 LIV
defenrad;shares in De Beers Comulidated Mines Limited, its major
e o incease i sharcholding 0 94252 590 deferpad

e S The dedine incertain Mate prices duging 1974 resuliod in
thix eddcholdine together with a snall inwrest in Anglo American
nduatial Corporation” Limitad, Iuning a market value of R231

million a1 e vear end Jeinst R342.4 million 3 Vst Decembaer
975, This vaine had riven 1o R293.1 miillion on Hih Macch 1975,
I addition o thee Tiaad v e, Anatint has nujor shase.
holdings in ¢enain unlisted diamord nm_!in_c OImpattics. The
montly inApamints e i gl anributable 1o the 1973
tinal and Jezy intetim dividends receivad from N Beers dusing the
v bvine five cents a2 share higher than 19737 o) Iceipis o

295 cemis g e, I Beesw conlidated it profit was R0}

illion tog the wear cindat 31y Decanbr 1974 companad with R2 3Ts
willioq it dividends dclarad tene I one cent a3 sy 1 B oens.

Atthy Amresican Indezzial Conpruation Limitad A fitireasad

i amalidated ner progg M3 et cemt K283 million, -

o the vesr ended i Deceniber 1973 and i Iends were raivad

BT i g sbane e 57 R A sulwidiagien gl -

fermed well with Boost nternation] Limitead and. Scan”Metah

2
12

. Net vt valoc hunard Comobezal _
g s ’ S Finamial - on axadilazad pubﬁl_.llk"r [71% ‘ Equix\_- crnings pet Dn-lmdsm
3 1 r ver endad lolineesbea® 5 andeaide o erdinare dge vedinery shase
. o 1973 L] 1975 s 1973 por3 1974 933
‘ ) e v ., Rmillion Zmilin R u:li!liul BmiZen et “nly s oan
,\ﬁg}u Ascioan Coapealion ... POV § 1Y I)Ami!vc’t 121508 w70 B3 N2 373 AR 290 238
;\n_ém\lnn&".:n Compasation of Cartada 31 Deveriber SIS CS131.0 CSis  CSILL G600 565 Cioo v.‘;(""
Awmdo American Gonpvration Rlsadeia L Imhiue  RhsToy . BES69.7 . RhS2e mrs2e R2Se Rpny o o -
Angho Ascrican Gol Iovestmoens 1 Doenbcr 125045 2753 A B 1959 e g
Anglo Ameticas Inbingrial '(.'m;w.uim\ ...... 3t Dovemnbyy 2233 g 285 209 o3 RER 575 AN .
Anrh Ametivan I edmenm TIIN‘ ......... S 3y Doceminy 23188 4$.f.l . 297 287 _“}t.-: T’JJ_b a9 RIRN ‘
Mincrals amd leulu\‘ Cotipanatiom ., b tune USS2235 1 'bS.’;’?-;" USSl".?_\'CSSl‘)J US'?}.b l‘%mh\' usioe o Usaas V
Rand S tion Gonpenations WhSqtamber  S08:  7ing g0 o B9 et Fey o )
Veteniving Evane ' ....... reaeemeenas o | LA A S %1 3¢ il 213.° 1565 1150 Heg
At Gt e L ehene yssitse LIS2740 T USSSA9 USSILY Usms  esseg USiD 03255
o > . I . = . X )
*Eisted i estmsennis at bt vl amd vatlided a b vakor, °

* Includes pioperiy a1 swom apprrier’s value,

4 Adpnted o reflect tha profits from new subnidiany companios weee
- - 4
Qoceived for only 3 possion of the year.

* $Eacindes Hity ccounting for dfectively controlled COMMnics,
L o ‘

Linited .xdaic:\‘iug<'p.miculatly rood profis wrowth, The company’y

sulmidiatis and major invetmens are reviewed in the Induan
and Commierce secting of this review og s 30 35,

The equity camings of Chaner Consolidated Limited, the United

Kingdom-lused mining finance

company, for the vear emded 319 .

o March 1973 incresod by £3.4 million 10 £159 millivn, 3 voe o

© A8 per comt. wivesiment'ingon

te rose by 27 percent 1o £13.3 millioa

ad Chaner's trading profits showad a lurthier sulstantial increase

of 26 per cent 10 £7.2 miflion Laryely asa nesult of higher profits by
ity ajor industiial sulsidiary, Cape Industrics Limited tiornterly |

The Cape Asheytos Company Limitedy, V{lw rosulls of asacipd
COIAINiG - were Ao greatly improved “and Charter’s share of

tainal camines amountad. @ £,

oL £L1 million in e year emdod
foz this g durimethe fina
the Somima copper i

oF Canedas Limited. which for the

diteton vatuation Chanter's j
W E3503 auillion 3 314 March

ncreased ool wntol {1843 i
tes Sy Seprembe J95 increaad

eSS ol N gaup dwaxiated cug

31 millionompated with a b
3st March 1978 The main it
il vear wereraduced hraes fiecn

i Mawtitania- ang from Beralt Tin ind
Waolttam Linited on it mining UPCITIoNTS i P

highe: profics were whicvad fn Anglo A

ontgal. In addiion
tican” Corporarsg
tirsd time included the under hing
npies The market value o
IVCSHIINN fenes [ cight pet v
1973 <omparad with a mayin
Hion. Eamings for the iy men
I 06 million 1o 132 millioy 2
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i August 1974 Chaner prachased 2 13.25 per Cenl equity interest in

e

-pamy with 1in mining inustrial. trading and financial interests in
south-cast Asia. L. ) R
In August 1973, Miserals and - Resources Corporation Limited
AMincrco). formerly Zambian Anglo American Limited, broadenad

other assciawes their oidinary and preferied stock heldings ‘i
Engelt:ard Mincrals and Chemica
gi e "A” ordinany shares in Minorco. In temis of these arfange-
menis. the dividend payable on the “A° ordinary shares will be
Hmited during the period 10 301h June 1976 10 the income meeived
By: Minorco on the EMC shares acquired and thereafter the “A°
dinary shares will be redesignated as ordinary shares 1o rank
P nasss with Minosco's present ordinary shares, As 2 result of
-EMiporco’s subsequer( conversion of its 20.7 per cent prefemed stock
: Iiitiiﬂg. s cquixy/mlctcsl in EMC 1os¢ 10 30,6 per cont at the vear
Yend. Furthermor/ prior 10 30th June 1974 Minorco acquired an
g&ai\r interst of just over 43 per cent in Trend Exploration
slimited. an/;;fxquom! United States oil and gas explorationcompany.
orco will now play a greater role in the new business of the
ARgle Amctican Corporation and Charter groups in areas not
arered by their cegional companics. -

L2

~OMgity interest in Zambia Copper lnvestments Limited (ZC1) which
A subsiantial imeiests in the Zambian copper mining industry
aﬁmgh its holdings of 49 per cent of Nchanga Consolidated Coppet
Miincs Limited (NCCM) and 12.25 per cent of Roan Consolidated
s Limited (RCM). The'changes in the operations of the industry.

pased by the President of Zambia in August 1973, have now been
plemetited. As mentioned'last year the- Zimco_bonds were re-

o’ thereby enabling legislation 1o be passed to change the tax
em app!icablr-m NCCM-‘and RCM, and to subject dividends

per cent. and 10 Zamblan cxchange control repulatians, The
I of ZCI's dividend income has mnsu;umuy‘m‘a\g\g,n,‘-
¢d and since the exchange control authoritics sow allow ox-
lisation of. the mining company dividends only once a year
feach case, appropriste changes have been made in- 2Cl's own
idend panern: The formalities io'prm for scif-management
NCCM were completed-on 15th November 1974, with retrospec-
clfixt to ist August 1974, In terms of the ncw-armngcmcms.:
“agreviient under which the Anglo American Corporation Group
ided - management. technical consultancy. metal marketing .
B other services 10 NCCM was terminared nearly 5§ years before
scheduled expiry: the managiag director: of NCCM - is ‘now
ninaied by the Government, as the majority sharcholder; and
Mutal Marketing Corporation of Zambia Limited. a Sch-mmnl
pany.-has become XCOM's sole agent for the markeiing of its
fuces. As compensation for the carly termination of the original

ttaly instalments. The Cotporation has. howeser, upon request

“‘;’,l_iali\' Par Brothers imemational Limited, 2 Singapore-based com.’

‘the dase of its investments by acyuiring from theCorporatiof| and.

7 %ﬁmxm‘s main source of income continued 1o be its 49.9 per cent

veanents swith, NCCAL the sum- of K33 million is pavablcin 32

Is Cosporation (EMCi in exchange .

Bd by the two mining companics to withholding 12X, presewity,

o
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] ﬁ"om NCOAL undenidhen 1o aupple. on 9 bt emdeanonis basis,
\anom wanives uhid aorrently aclate 1o avereas purchasing,
i ’mmums. and enginecting  wnios, Simily 8- -tanageaient
Lo arrangestenis have aba Ivaen Illl"!um'llln! for RCM.L
- The high Taved ol prices for aopper on The London Metal B \dum:c
. which prevailed duting the greater it ol NCOM's tinanial vear
“ended 33w Manch 1975 ctrablod the comypany to carn recond profiis,
- Net profit after taxation amounted 1o K11322 million dwnipasad with
- KB3.4 million i the previoas finamda) vear and dividends rose by
K310 million 1o Ko7 million while apprepriations fos capiial
o expemditure incedsad v Kol million 1o K360 million. 2CF
. dividewd icome ot the vear eddad Il fune 1974 rom XCCM
- and RCM was US. $32.% smillion apsd 579 million pspaditely 1o
“rotal S wmillion. afier deduction of withhelding 1ax o 9.7
< million. wompaiad with $299 millioy receivad e of withholding
2x A0 the previens financal vear ZC0N nad profit ingeased 0y
CT2 per et w1 S23.00 million, o 5539 million and dividends ane
by 64 per et 10 50 1S cenis 2 slare, 71 declarad o dinidend of
N four s g share in Nesemlar 1974 follnving receipt of RCMW's
" dividend imonte tor the three sjuarters cndad 3ih June 1973,
5 L Minerads other maj nvetments aha petionmed well during
o 1984, EMC fad an vananding vear with a marhed i impiovement
. in the tesits of all three epvsiing divisions, Latmings more thun
doubld troma the 1975 tovord fevd of U8 93251 miflion w8110 fo
Ctmillior amd, on o el Jilsiad Basi, canings J share increased
from SLid 10 4342
27 ceni 1o 0 Geni a shuare. This adhiceemen was Brgely due 1o
the kigh el o aaivine i omecak amd minctals wading with
~ increanad iieies in vk stetabs, Tiend Expl lotatinr’s camips
increasal sutatamialle trom l.‘.. SLT million e SI00 milliin
the yea erxiadaSmh June 19730 Tremd's napor awet iva 2 ;vu <ot
mleu\x in g -um.mmul \luzm:. it in Indoncsia with Per-
lamum the Stare wil uml'um Comsiderable developien of
reserves hacccasken place sinee dire acquisition” amd - prodiictive
S cap.mn has o baen expandad 10 12000 tasreds 3 day, In
kaddumu Trend has g wide spread of inermatiingl- explotation
activitien and had oil prodeding asets it the Enited: State and
C.m.n..v : ' :
. QNIIWIU!\ comalidated 1t polil for he ¥ \'.n o !mh Jugwe 1973
LUSS2908 million weas S per cont, or SI033 million, nigher

-dividend of eighi cemd a sue wan paid en tne ondinan shases, ‘
© Duning the vea SN Docemix 1973 Angke American
PO pviation ol Canndy Timitad cAmam seonind e inoenic,
“on an gy doening s, of Canadian sil S millson, o 120

ended

1975 invadendy paid sensisnad uttduinged 3t 30 cenis a s,
The s e o Anaae oo i i direg and ndinaa

fienoe o Hudwnr By Aaning ané smelting Co Fnited (Hisduon

Hhe vl dividetd disiribution 1o ae -

-tharn i the proviens Gnancial year and disidemds wtalling 70 conts
@ share wete declarad. 'I.nu.\suulu\ fos the six moathy cnded 3y
Decetnly 1974 amomied o $3. %6 miltion and vt adveredy'
afleacd W ghe dhange i YOS x-l\hhﬂ'l MUern, An imtering

SGetiis o shate, 3 deadase o SULT mallion fom it carne? i
i

Ditectons” revienw

CROWTH OF SOUTH AFRICAN G D P AND EXTERNAL IRADE

Fertan Foat oo {0

Gils itz e, e
W i gew-

| RS

loywats Vieri iz e et sms o

Bav) which wa adverely atled by higher taxation e
imrnduced in 1974 with the sl 1t ity cannings and dnu!mm\
s sisnificantly mlumi Duttistye the vear Amcan’s Jitec intenes
in Hudwn Bay wad mm.hnl by tlie dispenal of it Intciend in
Waostern Decalta Pettodann Limited in aacfrange for a2 conbination

&

of new Hudwn Bav Wi amd s, Anany share of profits, after -

aunnEiation of part of its investnent. from it 17 1 oenl intesed

m lhc joint miging . ventuee i the Yukon with Whitelwrse

(up'x': Mines Lk, and: Hudwn Bay amoaited 1o SLoY nnllmn a

6.2 Perooentl g over 1473, SAmcan’s et vt value, l.!l.lm.‘

QU aBCTeTits B natket value and ining e mathe: value of
tee umslesdving m\xmun\ of Francana I clopaent Gorporation
tintited in whic
wmilkion a1 the ol of 1973, umuum. with $1305 million a vear

catlict. relhaing llu- sencral dedine in ok u‘h.:m:c |rm.~
duging 1973,

Ihe Vereeniging l\l.un Limitd Jran \-:.qu.um.xl \!uwim!..ums e

3 mpnlx of wal mining SRDHALTE J watliolling inteted m
hm:mum Relrautoties timitod and s HUULS I HTHY R IRTIA
veal sighits dn the Banooad and tlie Oanee Froe St

for the vear ended 310 Dacmlees 19735 and the din i n.uu. .mu:lmlmn
I Y u-lwd n lm s o 185 emis g shate,

.‘.-

.g w¥in qryaps ren o] ”u,-,‘- » HERDT I LIRN

FICC IR I o ul...’ S IO

AR Je PLRI T AT I RO By M Fedus 1 Yoo -

h Amcan I W G0 et cent interes tell fo $82.3

ll.cu-m» )
pamy eomelidiied ge prolin o O ROTS million o R5 A8 million




Directors’ review

Gold

Significant mining expansicn planned

The vear openad with gold in song demand on the Eurogxean and
London bullion muarkers, Fosn US. S5 anounce in London at the
Ieginming of Jamuary 1974 the strong upwand teed in the price
willinuad. with oalv winor interruptions. 10 reach the then
- "revord London fixing vl $179.50 on 3rd April 1974, The price.
howarer. iegan o'drg downward<: and had by carly July fallen
W S129. For teawns outlined Later the price began recovering
aid tenvards the end of the sasiie month it had tisen by $30 1o $159.
Fot the nest thier months the price renained \\'illli\ll‘ S10 em cither
side of S150 anc at the end of Octobwr was fived in London a1 S167.
Remewad cconomic Snceriaintics resulted in the price - moving up
to 3 tecord $i90.50 on 18th Novemler, and having declined 1o S184
- at the cid of Novemiber, it rose 0 2 new tocond figure of $197.50
in‘Loadon on 30th Decanlxer. So Larin 1975 the price has facuared
Tretveen 3170 and $135 and was fixed a1 $158 on l4th March 1975.
“The spectacular ikceedw i the pold price. particulatly in the
firt arnd Jas quaniens of the vear, was anttibatable to an underlying
tiveament demand, beosted by a sulstaniia! demand from specu-
lators wha tecame active i the matkets in thee two periods. In
Lace the prne into pold Iy ivesgon hoping 1o protect wapital in
A periond when other forms of invedament pu-.w:mnlr litle atraction,
hus Been the main' clanent in the steady increase in the price of
wold since 1972, Several Laciors comiribaied 10 the sustained specu-
© Larive baving of gold which ocourred in the fitst e monihs of
A9740 Initially, sedimolaiad by the Orzanisation of Petrobeum Ex-
Cponting Countee” oit price increase in Docanber, 1973, demand
wntinued aiind g lackeround of umatilnd forcign exchange
me:kers and the Liluie o the Committer uan"img' o make Jay
pregress owards moncare sofonm, Progiesively  more wloomy
prognetication. of e fikely etfears of the Jolance of payinenis
Cdilliculties Lading the western induarialisad nations added tor the
Jinue of u:i(al.linl}"' in a veddd already inthe wip of rampan:
milation. Rumeus thar Eutopean- govamments were close l'u'\
dgrecnent- on e temobilisation of gold for the sidenent of EEC
- ddebis stiengthenad demand. finther and gold was Ieing taded ot
L level which were ot 10 e adiiaed aeain until tnvards the end ,
Lol Ociolxer, P . o : ¢
But b price Lifed o0 break throuch the SISO Ieved i April.
" Speculative baving ket ingpes asd, as the Chanees of anther maajor

Iz

S B——SE— TR Sem— . ————————.

——p——ray

sller, A peried of relative catin on forcign exchange markets and
igh imered fare ke to o funher seduction in Jiivity on the
ballion markeis and the price feii back 1o the $130 kel somh
Africa on lance ol pasmes - comsiderations, wentinund 0 w1
viztmile alkiss ol proadincsion, Rusian ke, hosever.cexaad.and
e Bt tetenwad in anv velume il the L quatter of the vear

In the thind suarter the political and ceonomic Cimate in the

upmvand motcment peceded, this sector of the maiked became-a ooe? mi

-

o

United States and in Europe, pamticulaly in ltaly and Cyprus,
1esulied in rencwed activity in the markets. The announcement
that Americans would be allowed 10 ovvn unvwrought gold on 31st
December 1974, tie twvo billion dollar gold-backed German loas to
Tialy and buying by indusiry-and the jewellerytrade with the cose
of the European hodiday season were the main factors behind the
demand which teok: the price back: into the SISO, The IMF meting
in Washingon in October again focused attention on the
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oL mhic problens, This, togethet with he buslding. up of inven-

Tory stocks aliead of the opening of the American marked, brought

demand back fo levels similar 1o those prevailing carlier in the vear,
By i Decombxer llk('\ US. Treawury announced the auction of two
Hion ounces of gohl] While 3 move of this Kind had iscen expocted
for wmie time, the quantity ‘of peld o be otlered was j~thape
surprising amd o0 3 nensus nrarked the price fell SIS in 1o dan
ter touch SET0,50: 11 won tevenered as a nete rational interpiciation
of the Ameian mme prevaitad and the nows of the Mantinique
Jccord became known: When the auction bids were apened on oih
Januziy 1975, application’had boen made for les than iaif the v o
million” ancs. on offer, The General Senvices” Adeniniviation
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SI53. The average price for thew sabes swas 65 an sunce. Follow-
ing the decision taken at Mantinique, France revalued i1g' pold in
e A $170.40 an ounce. |

Preliminary estimans of the quantity of bullion usd by the

jowellery industry in 1975 v a cominuation of the decline which

€ has become apparent since the upward movement in the wold pice

in recent vears. The £974 Gigure will be less than half the tennage
wad in 1972, However other industrial denand has ol changed
significantly. The amount of wold absonlad in the minting of coins
in 1973 wae, on the other hand, g gimes higher than in 1973,
This is auribuzable mainly 10 the lifting of cenain sesazictions on the
imponation of coin ino the United Stars and the sulrdantial
demand b Krugerrand in the United Kingdom and Europe during
the damer pant of the war. In 1974 the minting of Kruge:rand
Alrored mose than shree million sonces of pold o7 about 13 per
cent of the pold mining industrvs production. Production CAnICHY

MW eAids 1o ming about 150000 coins a week which, if. fully,

lilised. could lead 1o over a thitd of Svuth Alrica's 1935 production
Ixing ssld in the form of coin,

The economic and plitical problems whicht have, over the s
three wears. given fise o e demand for wold by investon and
speclators renmain Largely unicalved and offiake tn' this seam
of the matket is likely 10 comtinue in the vear abead  Induaiist
demand s not Ekely o 1110 any extent belony 1973 leveds and,

"while the Amcrican markat may i almath the quantitics Brecasa iy

MOIC OPINIMIC conmmentales, | 1973 Smypon figuies should be
exiondad: this yvear. If official Americon imenention by additional
sales of bullion from rewen s 1akes place 1o bring an ordealines or

- Mabiliny to this highly volatile maket, it will e 1o ke advantage

of the South Aftican gold mining indusry.

\ THE SOUTH AFRICAN GOLD MINING INDUSTRY \
 The indudny produced 758 503 Lifograms of wold in 1971, which

was 93 822 Lilograres, ot 110 per cont. hss than i 1953, Produc-
tion declined because of a fall in ACIEe recor ety grade from 11,32
rann 1o 0 wrann 2 wn, couphad with a decrease I loanage

o gy - . , - i
“ttilled of 03 million 1ons 10 73,0 million 1ons, To a lanve eateat, a¢

was the case in both 1972 and 1973, the il in Netape ooy
erade i< acibutalde to the mining of ker-grade one made posible

b the highier average sellingprices for wold, Thoewe prices itk cavad

Trom 2n average of 22 095 a Litogram in 1973 10 R3 305 a Kikegram,

oqunalent fo approximately $94 and $356 an ounce respctisely,

and werking reveaue from. gold for the WA tene by 35,4 per vem
10°R2533 million. Averase uiit anis incréased v R267 or 154
et cent 1 R13.18 a ton milind, reflociing the subaantial alay and
n.!_éc mccases cramiad 1o emolnes togcttics withi the tiving (ng
of matetiah and <crvices. Working profits. pnee ~ienificamby LY
R337.0 million, oy 597 pes <ot o RS0, millioss of which 1ava-

Tion 3 Siare™~ e o profite o theven sillatrarb approninaiely, © wgad capital Application s fver made % o sed vl

RS12.34 millien. vt 317 et cent of wiiking profit compared with
X s cont in 1973, i -

decidud to aceept bids for 750000 ounces. rejecting al tenders below

THE GROUP'S MINES

Gold production by the mines adininiserad A Angde Ametican
Corporation was alw a1 3 ket lened, Jeing at 290 wpp Kilowrams,
46 200 Lilograms e than in the provios war, Lt teomery
Lrades sese nevorded ot all Geoup mine,

The Groups millod tonnage el Iy 3.5 T (et o1 %0 R o,

10 25 034 00 tons and unit amts tne I R3 36, o1 318 LYYV
Io RI4.33 2 1on millad, As g rowit of the hich average price
teceived o K3 353 a Kidograne, of ol $154 an vt worhing
menue af REWOZT million wn 405 per cenmt higher thun L
vear, This additional tavenue enabled e Grotpy's mines o ingreawe
wogking profit by R212 millisn, or 48,0 T oottt o RedS.3 million.
Tazation and S1ate’y share of prodils nine dne RIISS million 1o
R36d.6 mithon, epuivalent o 56.) et welt of woiking profi. Ap-
propsiations forcapitalespyndisureorallod R35.7 milli IS CoMmpIL]
with R33.3 million in 1973, Dividends P by Groupmine. excliding
intercompany dividarks ftom freddics Comalidarad Mipes Limitnd
and Free Suate Saviplaas Gold Mining Compary Limiad. onalfod
R209.9 million compared with R1349.3 million for the Meviotisvean
an incresse of 56,3 pervent. Al the Gloeps wines me tewinve hae
oo beent egimaied 3t a3 pay it basad o a 2old price of BR300
a Kilowtam. o1 appronimately $133 an ouse e, aring R g
Lilocram usad in 1973,

Onie of the munt motenonthy dovdopierss to ke place duting
1973 war the docivion o procead a1 Froe stare Saadipiax ‘nith
an expamsion scheme wlich indida® the sinkinge oi the nea
Nu, 3 bt ar an esinatad 16! cnd of aboat 831 million. Hi asea
to be exploited by the naw dualt vhold pronade a sozal it ot
of appronizarely 28 million tone at 9 wade mareinalhy i caveow o
6.0 21ants 3 ton, The expardon p: ctamme will sealt in asicnifican;
incease i the compans prdus: wigany and wm i e o
Largescale prosdver miaie 2 relatively by grade of¢, The vtk e

esablish the <haft 3 -d e gocesan inliastos: nzis bas sated, and

the diaft ould. e comntisionad in 2979 amd opctating a1 tull
APty by 1981 The sl will have a e COIGTY of JRS N
oz 2 mrenth and the aulling and teanmem Ll ar e mine
¢ o be extended te Sandle X620 1o g memh of which DU
S0 00 T saill Iv drancs St the eviding <t are: The milling
CHOGN A1 Preenit s N0t 3 snonth 358 Scatsien N HN YN
153000 tons. thie diltarene being made available o Prcidem

“Brand -Gold: Mising Company Lititad whicl, usder the aurem

arangeenis has ‘mifiad ore treated v a ol lasis, Dndic ations aie
hat selatively bigh wanium vatine il peist in the men asea.
Free State, Saaiplaas & isiing ‘8350 millien wav ol Jatighis

e 1o dodkbolders of Preddent Brand o femanne juti of this
Cxpaton progiemre, 1 editaiad that the tulsee of the funs -
titod nill be et ot o evisding Bugds, workitie prefits and

1y

persibife temporagy Pottnvines The ompuany v remaiy 3 i
Siaiary of Previdem Brand, whids wifl okd soo: H S RIS P TN

litog of the entire Fotzod dore wpital of Froe St Sl

Prosident Stevey Gald. Mininge Cotmpuamy L imitad's mpiai 25 o
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Aon extension of the planned incease to s plamt capacity will be
complezed by April 1975, This will incieaw the capacity 1o 240 (oo

s 3 menith and will cnable the comipany 1o process the onmage

prewenth being millal and eatad, on a 1oll hasis, by Free State
Sadiplaas, The eviding apangemen whendny Prevident Sievn <an
mine the fam Video No, 305 1\ Incinne teicptiated withi Sentnizs
Bepozhe The imention ranaim thar. thie lnx‘m uill b minad fonn
the President Sion Noo 3 sbaft stem o, in (. e underctound
venhing oo d]l'lhl.hhllh. the common boudary which will I
pencirated dwring the Littes npanie of 1975, Creder the proponnd
e agreenicin, Preident Stan would e cnpesered 1o apply
for and 1ahe cowion of g minang lease onver the’ Do Jind i con-
scderaiion lor such cosion i would allog 1o tite minesdl udu P RICTN
2 manbyer of pew ordinany siazes,

Blak lLabwos .!leuuc\ A Weikem Gold Mining Comuany
Limited sewhad i an imdalance of Liboar Ietwoen hafiv and
worreguently a higher projantion of developmen than i ol
wan undeszaben an e Jmer -etade Koo 1 and 2 shalt arcas, Quezall
davelopriem was bovever drastically cotailad as a 1eals ol tise
sheestane of Baingd men ol the 1% tronhles in Febnuary
| ALt
IBe agteemem nheredny Froddien Comabidsted Tus o e
T Putduiad millad ore wom Fee State Goduld Mine Limgited

12 Western Heddings Limitad «anse (o an end-on 3oth Septentdnee

l“m. A dhe plannad iogne catenis 2md evtensions 1o ilse. planm o

Frov Staie Gaduld, i it reasing the rared oGty o 180NN 1ons

0 205 00 1ot & mentls, will ot I 1eady bekore the end of Jure ]

9T, 0 mnher sgrcament e Atk Fraddie Consolidarad fo l1cat,
o1 3 toll Basis, up 1o 25 (NG s o] miliod ore 3 iitenith s Iwen
sopetidiod. and approvad b i Hon, the Miniser o) Mittes, Tize
wlu!ul-x it of Free Stane Goduld™s No, 3 <hatt, swhich i [RVE TR IAY]

T Decconmindonad sbonde o g boisting shati, will 1alinae the

minime dind Inccasad proegecting: of llk softlers a1ea of 1l mine.
Prondtaczion from this sbatt will. anes 3 perind, teplace fonnege Hom
Now 3 bt where sqtations wisl dedite ftom 1977, Imedigations

o the potetiia] of she ol afud mesrthvient 2iead of Tree State

Goednld's
RATACEN

and o the il and sl e of Frabdie Comalis
lease arees aie being sindertcken, i mll l\' e Hm[l.(lt\
= ictore delinite Gonchisions can b reachal,
e eviemsions to the mining and milling cpugin s Baddie
cotivelidaiod ane vl advanad. B is evpeaed it miliing capaciiy

il el i iolange with teatmem CHNIGIY of 35 00 e

S wahile the underctonsd oncratian will by ¢ evasalod flom

the cazent 390N Logis om0 XSO T Iy Octodng 1955,
A Western Holdis s fatther ovtensdons o the catmon and
siliong oo of the Pl 1o 13 Capadnn te 270NN tone 2
menzh sae Ieinge usdeitaken disd sipowhd I wonpleled in lln latter
.\1_ ol Rq \ )
Drrzimge bebeeaiy 973 operdticmn 31 e Free Saie Gadidd,
Vi and Watenry Holdines miney were distuptod and aeain
21 Wesiern Holding in “\IRL‘I"\l 19735 lighting amonges 1ital

wrespdines with :hc sl alas jorending zhon 1 on g inmmul'\ Meciad

it lony fenpny

duting the vear As the varioay m!ul ard natienal grougs e
lived and workad togethier on il miney o manye vears it i

‘dmullnmu ihat such violemt centlicts should e taken jdacect

""'\
is doepiv regretted thar thewe uull-ual.s of \mkm; Iod ol n\\

life and physical njuy.

A hichliglt of the year was that tor the find time o of (e
Geowgss Langeed mines, Vaal Revhs Exg lotation and Mining Company
Limital and Wevtetn Do Levels Limited each ioondad annpal
werking profitc well in exoews of REOO million,

\.ul Zoeh New 5 gl oXe o s reachad s final deptly of
2 137 mctres Ik codlar aisd s e lw:m_t. cquippad amd dchpad
toz casnniwioning during e thind quanter of 1975, e exterions

o e Vaal Boeh wes sadicton plam o bk e IR Bomy

163 (00 toms ¢ month 1o 151 000 1ons were debivad bacsins of the
Late delivery of equipimem asd 72 i o onpated that thie exten-
sioms Wil be commivioned in July this vear. 1% s presraminmie log the
sinking of the Vzal Recls Sonth Ne ¥ it svisenn ls o 161 ]
dind i i enenviad that sinking of tise tiisg Jdiatt of this tnin <hat:
sy wiidl san vy s 1978 PL exteisions o iede G
o 195 Ot “illod amd 210000 1 zeatad h.nv saried, This
work <hould e complete be mid- 497,

A \\N-:m Dacp Lack e sinhing of the No ! tertian
suleverticad shate wos completad and sindang of the Né, 2 ‘estian
subvertical st i il i pregses. The evtemion of g - vold
enzaction plain 1o 3 Wity of 272 G0 pen g sronth was -
Motod amd commivionad The Black labeais junition v eraly
featad by e distitasees which owcinzed a1 No 3 A ot lunted
betveen April and Nevanber 1972 Thewe diverlame . w~uhiad
i ahe wnsof dives and o and aanpathy s evenidad o the
relatis e of lene o GG aitd 1o b zmpzed.

At The Seuth Attican Laind and Expleagion Company Lintiteds
LTTH um.nuuux.d opctdtions in ihe pioent \\mp.lln.‘\ LI |.\|'<\lc\.
1o continne evord midAa9TS [hisoe el are Prosent Iving

diitled o the wanh and withaeg of ihe Prewnt mine nerking
No furtha deilling i sCradulod anil the jeulis o Ui bore-
rodes Bave beent cvaitared when i is powible that e woond e
of the progtamnic will by wndertaben, S
l.N Dagealonicin \lmn Fimitad, 2l Group's Wi opvrating

- mine o e Fasg Raond, I evpeuiad o eminee HBHINTES Wlesgtound
until the end o the tar. il higher wold Mve bas -w-lo::m\' i

lite o2 this mine which 31 one Gage wan ¢ S\roded T ceawe under-
cnnd operation Insmid-1973 i, Dusing 1973 Aot g aqisasive o the
plarisad mill tommage will Ie pnnicad tom undergionid wiices
and the lainne will v drann fom the ofd Dageatonicin No, 2
satt wate s ) damp,

Aneller mapn aent dising 1hw TR was the Saanmocnent
S Weern Ul Deep Feveds Fimited o the ~tablihmen; o
3 e omine o e wathoees of Wadern Do iaes, A
coripacy, Elandvamd el Mindne Compane Limitad, o wholls -
ornad sulsidiane o) Widem Ulina Inep Tach, was Zommad on
27th e 1975 1o ke wowien ond engilei e Pl aminiing
fease. Westemnn Deen Tovel s

A o
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south and west portion of its fease area 10 Elandsrang in retum foy
a participation of approximately 19.6 por cent in thesew company,

SAFETY

A L3t deal ol effont has been spent on the pratention of accidenrs.
Safety comitiees are lunctioning on 2ll Group mines and a syszen
of safcty by objectives” has boen intenduced. in the 12-month pegiod
i December 1974, an improvement of nine per cent on the
E.ii:lii!y rate was recorded on Al Group pold mines and funlsy
improveanents are expeated in the TONNNG v, The Group
Chainman's Safety Shicld for competition among Group goli mine
was, for the second vear in sucoesssion. won by Easi Dageati ntein
Mines which alw won the Chamber of Minwes shield for 3 miliion
faality-free work shifts on 220d March 1974, I is Ak pleaying 1o
reenrd that Fresident Siem Nos. 1 and 2 shafi: and Vaaf Rechs No. 1

‘shaft (North adhicved a million fatalin-free shifis during the veas.

URANIUM
Thete a1c encoutaging sipns that the damand for uranium shouid
incicaw sult};)amially tiwards the end of the decade and e 1he
carly 1930 could excend supply. Prices improved in 1974 and thia
e s likely o contines in 1he forewvadle future, Altheugh the
President Brand plant remains on 3 carc-and-mainienance hasic ibe
position is under comtant teview in order 1o detennine the oppor-
tune time 2o conimission the plaat.

Production by the two Group eranium prodezess, Vaal Reets and

" Wekemn Doep Levels, iowatlad 1023 10ns as"compared with &3
Aons i 1933, Owing 10 2 knver beved of congsact sales in 1974 the

profit from weanivm and acid fell from the 1973 figure of R4

* milion to R1,3 miliien,

Those mines in bz Group which splil thede slime tohlies inte
high-grade and kw-grade fractions witi centinue (o do o with i
high-grade  fraction Teing stockpiled - separarely for wraniu

NG At a Later date

The datailed epersting results of mives clministered by Arglo Amerizor
- - . o < . P
Corperatten aad those in which il Group jeas substumisl interests e
AN 08 poges T 0 T, : S B

[
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Slight drop in diamond sales

Sales of gem and indingrial, diamonds by the Central Sclling
Organisation ‘in 1974 twaled R84 mitfion, o docreae of 7.8 HS
cent on the tecord sales of R921 millicn in 1973, Iane il b
sazdalle higher than the peag highest sales 'of R6S3 million
achicvad iz 1972, Following 1he suls2antial Price inrcases in 1973,
theie were s grice changes effective in 1973, Howerer in Decemive:
an cverall faczease of 155 per cemt was announied, with el




fom January 1975 The mainly etiaicd the analler sizes, with
cetidit qualitics bring increaed b up 10 ten por et Waorld
v conditions. currerky uncertaingics and high interest rates
- A had varving eiteas on the denand fos diamonds in 1974 B the
fing six months, ks of wagh dianends reached: rocord levels,
panly becanse o sxceprionally srong demand for Larcer sines of
polished, panticulardy from Ewsope, bz deiand was hawer for
polished dianmonuds of mote than one canat e ke wwyond hall of
tire year. amd this resulied i3 decrease i tive sales of rotgh. The
market for mend small sizes continued iz ihrouchowt the veas
apxadlly in ihe Unitad States, W hllr 1975 nay pronc 1o b 3 vear
of clommic uncenaimy. shie fa thar the diameond indusary has
in the Contral Selling Organiation an diative meams of bringing
stpgics into lice with denand gives the riade a lasis for confidencze.

The comalidated net profit airibuable w De Beers Gonolidate:?
Mines Limited for 1971 decreasal by R36.2 million o R201.3
million. cquivalent o 36 cenis a Jdeferied share atter allewing
ot ibe prefetenice dividemd, The wtal anmaal dividend  was
inoeand by ene comt a deferred sate 1025 cents, The cent of
dimandy on hand jome Iy R34.3 million 10 R262.3 million. Xo

“aurrent avets decreasd from R2103 midlion o RI9ES million and
cadtadevicassi from R 3509 million 10 R293.9 million.

Towal outpat of the De Seers Group was H 063 133 sarais, which
nas about o per cent miore than in 1973,

* i Kibertey 1otal praduction w.s 334 538 carais wompared with
K 657 canats ihe previsus saarn A!l!un._s.h there was a higher
thoughpa. the average grade dedinad by four per cent 1o 1993
vl per XY tons, Thie QI in grade was particularly markad in the

De Beers mitie, where it dropped from 1823 10 15,22 carats pez 10

toar. This was primarily because incessd tonnage had o be drawn
tom boncequade. areos: after nud pushies had forced suspension of
epesations in the chambier bevels at the ad of Junie, Tie Ll in wrade
~tgether with o deckne in fonnage roulted i diamond produc
tion diopping i 22 per cent 16 126 492 caats. Hiwever the (211 in
frade v bessear both Dutestspan mine, which prodecad 234 517
Qs compared with 259395 in 1973, aid'an tire Wessclton mine,

which produced 449 567 carats compared with 331 693 thie previon

Cyear In addition, mining a1 the Bultfomcin mine was resumed i in
“Junein terme of the averall long cenm mining plan o1 the four
producing Kimberley mines and 73 968 corals were pmduu\l ata
grade of 23 31 carats por 100 1ons.

The policy. imrdyced, uuu..l'v at the De Beers msine in I‘h; of
phasing ot the hontel \\\u-m by engaging new Black wothetsonly it
they sere dontiviled i Kimberlay was exterilod we the other shiee
mines and the comrad tresiment plant in 1974 More than o000
workers wow live in Rimbedey il and ihe 7 600 migrateny
nothers whe are tesident in the vo enaininge hestels are enjoy-
ing bighet standards of accommodation-and Jawnitis than belose.
Funthamore. an imporzant intidtive in the - ficdd of indusrial
relations wae taken carly in 1975 with the icnoaduction. initially

ot cmplvees-a1 the De Boers ming, of wizks ¢ommittoes which

Bold jevuln |.sn:mn:~ with mmc menagement. This i toeardad

JRe Bl ver ai i No,
Aanw By \q‘mu!m.

Directorny” revicy

significant sep towaids the invelzement of Black workess ard
Hiir epresentatives in iae Tuli indisirial elatiom process, Similar
orimtittees are shonly o be intsoduced on the remainder of the
Rimberkey division mines and the otha i in the De Boors
Lloup. -

Because of bBearvy faios dum'g the Ir st quatter, ase throughpat
a1 the Fisch mine fell sulntantially i 1974, Himvever. an nnprves,
et in averdge prade from 7408 T 8263 catals per (Y Tons
martially cempensated 1o the bver onnage and diamond preduc.
Tion 31 2353403 carads was about six pes cent bebow 1973, At the,

Folliclontrin mine the wonnage teated was abso advensely alfeaad

by rain dusing the tisst quaner and thé dismond  prodicrion of
MI9%S carary was abwut cight per com los than in the previous
el '

The incrcasad operations at Broyers Pan during 1973 secilied in
moduction in Namaqualand tising bv 235 147 «diars 0 777 907
2rats, The No 3 conglomerate plast cominud 1o operate on tlace
shifts. teeating wravehs rom e Annex Kicittoe azed, The Dreyers Pan
plant sensined on  single shif it the end of July when 3 second
shill was intnafeced, raising momhly grodiction Bom 25 000 1o
35 000 cazats. Accordingly production fiom Drevers Panawas 326 238
caan compited with i thiee monthy” produciion . of 63 03
Qats in 1973, Thie aserage Mone sire uas unchanged at 0,57 caraie.
Prduction ltom Anmex Kleinace il stightly o 451 725 carars aimd.
in accordance with e mining elan. the avetage stone size fell fiom
LO3 1o 333 carais. Thic Ll wneether with the bigher production (rom

“Dieves Pan with s smaller diasands. icubliad in 3 decline in xlw

aretage stone siae for Namaqualind as 2 twlwle from 0,95 10 07
CArats, Al Dicyers Pait & new halk sampling plant iv duc lx-
commivsoncd in mid:1975. making i pms-ulc o reamd the eal-
tient of buik ump.r\ from azeas of maggingd pavabilin

Prdduction of: Pramnier «Transvaal) Dianand Mining Corpany
Limitad deciinad by 79 364 carats to 2422 326 carars becaune of a
decesse 'in onnage treated.. Average _..x.nh as imdim2ined a1
3402 catats pet 100 1ons. :

" Prxducion of The Comalidated Diamond. Mintes of séutth Wt
Altica Limited was alwait 30 000 carats kwer a1 1569 vl Carats
il e average stone size was unchanged 51 053 carars. :\lllbﬂudl ]
the tonnage treated increased. this was sy sufliciont fo ¢omipenaness
fer the decling in grade from 1375 10 13 20 carais et 100 toms. In
the forchiore ated, which is minad o an inteeral pers of the Westemn
Hlock, the use of 3 wellpoing davatering swdem bor mainiaining
slope ttability of e sea wali s enablod wining in the wouth 1o
esendad 10 0 distance of 20 inetzes seanard of the Bigh wangr
fiark: Avembly of -3 bucket u hul\ cacavaior and com aaor beidee
sistem, which & Iring intredicadin the Watern Block Invduse ol
its charactenistically high over-burden, has begun aid i s iraduiod
to be conmmissional in April. 1973, The No. 2 wonghuncrate plam
W conmisionad | incMarch 1975 ot gmodedios should . coms.
3 oplant on whih comdsucing wa

Ix &\"\ Baiana
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dineed .x-»;-u-\mukl. 2 TIR AN carais, sutnramtially meese than the

(2 3E0 360 caras{pradieed in 1973, This reflecied Both an i Icase

ar toanage Heatad of five per cemt and an iprovement in e prade
lon 335 53 10 92,02 ¢1a1s per 100 1o, A ihisd daily catment <hift
warimtnsducad duting Golteary 1975 ot the daily throughput
did pot reach the avpocaad level, Liele anving to the hada
nante o the wound, The Mopipi Dam. which ad talken 1o only
R 5 aent ol capadiiy in Juse. had risen o 67 ot cent in Decone
!u v tendt of beavy nin and thad wares finving down 1w
Beteti River. Additional welb have eensunk with a view joe naging
waier supplios doring pogiods of drougin. The DR v in Bobavang
fus Ioen provad viable and neasiations age contmmng with e
Genvetnzient of Botawaz on the tems on wivich it is to bevpenald.
Hee g iy conmisterably sandllon than thas 3t Oraga bet the didntonds
o eral iE o dierage. vl Bettern qualiny,
" An dquscenieit was siaed on sth March 1975 etweeen the Lesotho
Geatetimtent sl Be Hevis for the etablishment, 3 a capitat aong of
sloat R23 amillion: of the Letsene-La-Terai dicosood mine i the Mahgi
Muuntains o ponBcaden Lewotho, A now company, De Beens
Lesothwe Mining Coempany dhropriclar Limitod, mlllx-mu.lw:.ud
in Lesiho 1o andertake the sciture and the Leotho Governmert
will sdain, itve of coinideration, 25 et cont of its equity. Preliaun-

Can wek b begun at il mine which sill be an. u;vur vmml

production i expeciod Woosan carly in 1977, 1 is expeated | mm the
plont will opezate at a 191 of 3N tons of o1 9 day.

The De Beerns incaationd] advenning publicisy and Profe.
tiondl compaigns continaed 51 a salsaniially ieceasad ant and

saltibaied 1003 more oven e of sales ar renail kel by

td enhandng the publics desire tor diamond jewellery:
Hee anczeasing level of sarticipatn by the jewellery tade in thee
Pregtamnks i ket eicortaging A now clemnity ting campaign
wan Launchad in 1972 and s Belpa! 1 increase demand for unsli
stomes. Diasond  engagement ting ~ales have semuained bzvant
aind dhetiand s increasad in Gesmany and Japaa.

Sales by 1l De Beens Industiial Diamond Division wete nastow Iy
highier than e 19730 While the demand for both natueal and Y8
ihetie indungtia] diksmonds was ceatremicly sirong during the first halt
of U vean the dovnm in indusgrich acrivae throughout the

AW n.-xk' dmmg ﬂu.' Latier half atteated the 1613 Qb of the
Cadivisdon bog W

Abghe e kk\x\ l)m'uumi Roewarch Centse, \mmu\! neas Jull.mm'\-
by wmdamenial and applicd didmend 1o was AGively
panuad in the contres mine division. which woncenttates en ghe
mpracnent of rveren teiniques on the nrines, d(.dﬂ;'lill‘:ll
sl Lttinuad in conpuktion with 2 pomler of major projeds

o G e, e s cral vt ol imetigation ahe s\mhms

ditivion completal e aid davelopment progranngs on ihe
Prnsbingion of cibic beeen minkde. This is 3 swinheic matenal,
sl jo diekond in i handses, which e bevosite a
senifant comunercal abrdsive in gocemt vears and has domider
2bie pveniial i e crinding of certain Aoy sock. R
e eduszial llelmh!‘l)_!!itiﬂ!l’\ womaotional winece which
‘ 5 .
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wircrates mainly in !Zum'vc colinued (o provide induany with
infermation on the lates techinical Jeed opments. and seminars,
hackad by contzibutions from the Rewarch Cenire, were held'in
Canada, Bravil. Japan. United Kingdom, West Germany and tulia.
Faraler Jerasly of comparios in the Ie Beens FTSHP G5 IO O P
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Copper and other mining

Sharp fallin copper prices

Extamdinanily swide Hucnations in ihe price of opprer il
dsing 1973, The high prices of the previoos vees, when the average
Imu.nn ‘-h..\l Exchange G ME» cnhy itlement price tor wire bas

L7273 mettic 1on, were canied over into 1973 w the <haoet-
I.\ll in supply topether with speculaiive buving wecounter inflation,
Hcimational _crrey umetldinties am! pinsical Ahottages of
copis Canad I shipping problens. Doting the ting quane of
1973 1he price 1o from £961 2 101 10 3 reeord €130 a tos GO
I Apsil 1973, However. by miid-July it bad talin 6 per cent o
L5535, when a comange appearad tor the fita time <ince Maich
1973, Following a briel petiod of vabilny i the £750 10 (300
tange, an overaapply sitsstion developad, anving the price down
cnatically fo nrmthly gvetages of Cot in November amd £554 in
Deveamlbwr. giving an gveraee price o the ve of £377 Since the
waar ond the pnu has remained within the selatin ey ko LM
of £300 10 £5507and stond a1 €537 on 14th March 1975

The sharp cyclical downtumn in the coppe price lultm\ni he
adverse clfeds ol incteased ol pices and the watheting recesion
i the coonomies of the Wesern indostial nations cansed b
measres of 'nu.)ml impoved i mid-1973. Consequently; world
wofhpiion of ulmcd sopper in 975 ar an estimaied to1al o}

S2I7 000 mettic om was 3.2 por cent b than i 1973 while

‘;umim::un tone by 2.2 per dent 1o 3675 00 1o, Mine provhiction -
_ ..ulmv:d e coven et cent i the United Statey bt an inciease of

2 pet cent in:Chile {ortributad wreatfy to the merall i improvenens
in world mine ourput. Furthermoie Large stackpiley haé J-eull up
i Jaan which reaoniad o eyposting an waimaied ST0ANT o
duting the vean, which was @ majer Lador i e dedline in e,
LME stochs increasad o 15 000 for i My 1972 (o BTN
the el of Decomber havi ing sianted ihe vear 33 34 800 tons. Sinee
the vear end stocks had tisen to 5 T0000 o on 1sth Manch 1975,

ke price of zine on the LME (el) tom the spactdanlar merage

e o £933 0 100 i December 1973 and £375 50 Ma ¥4

l«-!lmum the donwmand fend of wpper and reechine £301

o the rer end, despite woniinuing Jiltaliio in suppdyin gaeam

praddnang woimntien The Fumipedst prasdiseet e atouhich
Nolueer Conwdidated Gopon: Mines Timgal sSCCM Wil ia

3
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it was incieased o 0330 i March 1973 and a fusther increase
o £360 was anouwed in Novender in wihich month the LME
Nerawe price was L34 The price of kead which averapad £253
d ot vean compared with £175 in 1973, Lelt relativedy linle
in price=in compatisaon wih copper asd zinc~from £302 in March
1974 10 £229 in Trecentber baving benelitad from producer supposi,

Zambia Copper Investments Limited (2Ch Iolds the Grug's
subntamital interests in the  Zambian copper arining industry,
Duiing the vear Zambia's trarsport difficultics were accenteaied
by & seduction in catga handied a1 Lobiio #ay arnd Mormiaa and
the cominging  probloms a1 Darcs-Salasm., In addition heavy
ongeion sutchaiges were in oprration af afl Pzt Copper stocks
in the pisdine beveer mine amd artomer gne 10 53 (00 tons
by 1l vear end as g rewlt of port celays and shipping probleris.,
Bulk imponts weie al setiosly delaved with ke from’ Weg
Gemuny and ulphur fom the Middke Exs being particelaty
Slaaal. ‘

AUNCONL i which 201 s a 49 per comt inteted, tinished copper
Production a1 316000 o was alene the 1973 1tal ol 307 730
. The shoutall on tagee (.mf;?x- Attributed nwinky to 1l delaved
Rl ioniny, X umq-lm-,’,gnil. of the wiling leach plant at
Chingola. tn addition there o (@ shaver batild-up 1o full pieduction
sential ar the new onide plintlat Rokana, and ko ©f recoveries in
Comentizion and trcatment plams. Delaved of testticted supply of
both materiak and apuipment and 3 shortage of skilled mappnver
have been contribattony oo in thee shortlalk. The tonnage of
copper ol during i974 2t 206 243 tons showad a small increase

dhove tie previows year's ttal of 19] 596 s but the value of sales §

tese significantly 1o K522 million compareed swith K423 million in
1973, The production of fead and Anc improved to 24 704 tons amd
33338 o tespectivedy and colult Prducsion was 1 962 wons. Sakes

o} all nzctaks for the vear amounted 1o K330 miitlion compared with

K45 mijilion in {073, ) .

AL Rokama Division provuction frem utderereund sources was
stivhictony, However, the OTERPIL Operations were alfoctad 0y
ll:im:gluml probleans a1 the sew onide omcentiaton, wheee com-
wtissionting began in Febrwary, amd feed 10 i mitls way hampered

v e ey tine condition o thie wre which raulied in swvere

Iandling problens, pamticulaly in the iny months, Vatiations in
the mincralogical cmnpenition of e ote from: the Open - pits 1o

Ahe milis e complicarad mtalhgical contgol. and_although

there has fwen ) Aenly imnprovement, wuveries ftom the plam
e been befow targeet, ' ‘

Hizee comenens have e linked 1o the eas volkection svaem
ioading 1he nay acid copler amd 3 foynh converier shwirld

semnodad by Mav 1975 wihent the immediage necesity g bussting.

sulphu o7 acid prodision will v plasad vat. The ey enllection
e ava whoele finking <y v erteis, should be complere valy
in 1970 e sevosad 1ankbogse unit ot 1he relinery wis woimeriad
o petiodic asrent raenal i March 1973, and preduction Trom
the Lankikane woion fus imprinad seadily n peronnel in g

Lo
lant lan e bevome miose bt with ihe e technigque, ¢

M

Desermining tht dwisied emaess 51 00 ore sompic s - R
13020500 oL v the mesey bests nsed o the el :
SEAysis o e G crehdy ot Tereke F AR ey

i

O wanages at the Chingola Division, fiom boih the updes.
ground and open-pit sectiom, were slichtly belew expoctarions ey
grades were higher than pradiciod. The Lack of spares and of 11aipad
mainienance pesonnel has hamiperad ore production and in the
upen pits the overbanden renwval e has beent beloiv require:
menis. To reduce the anticipaind shonfall -in production due o
knnvn delavs in the completion of the full plami. commissioning
ol the nailings feach plant was carticd out in dages and e plant
theretore operaied gt much !mu;t than expected recivetics, Bv
the year end the plant was treating desien feed tonnages but tnuo
thickeners still had 1o be commiissionad, 1t is expected thae the
full plant will be available by the end of March 1975.

ta March 1973 it was decided o teopen the Kansanshi mige.
and work is well in hand, with limited production from an open
Mi scheduled 10 Iegin in mig-197s, The ote will be ueatnd at

Chingola um?! the construction of plant at Kansanshi ‘is com-

“pleaad in 1577, The Mojt is designed 1 predace 26 00 tonis of
wpper annually in cathede fonm thiongh a leaching and sohem
extraction circuit. ' >

The Broken Hill Division had a sutisfactory year, There were
short petiods of duanaime inTU% fimsce section in April. May
atd Decanber, the lisa Ixing due 10 3 plapt water shottage folkow-
ing ihe temporary flooding of the lower pamp stagion a1 Davies
Safi and the other o for secwark and Tumace maintenance.
As a rowlt Tead and Sably 4 sine production was slightly below
all alihough Sabt- 2 Jine production from the doctroltic secion
was ahead of tiget. Construction of the Waelz Kilns made good
progress. However, commissioning whaduled 1o stant in mid-1975
i likely 10 I held back by delavs caused I PORL. Cotdestion, A

" emRn was signed during the vear for the supply and crection of -

a fiwe coke plant ar the mine which is planned 1o be vontmissionia
inmid- 1976 and <ivi! work has Maniad, IR

Ruan Comalicated Mines. in which ZCI has an iniere of 1225
Ixt cent prodeced 292 893 tons of tefied copper in“1974, 13611

. lons mote than i the previons year and sales stood ar 280 136 o

compared with 273498 s in 973. During the vear swk anmenead
ph the No. 2 snafit of the ey Baluly mine and'a fizther san .
Chibulunma Wes was stanrd. The Chambishi expansion pregiosad

- NisBaotily and the sinking of Nos3 shaft was cuppleted inJune

1933 a1 a final depah of 1 02) metres. The rehabilitation of Malulieg
Hine is proceading satislactonily with improvernents in roduction,
amd the dewatering of the wilings above ke mining area i
dunving gpood sesalis. o ‘ R :
Union PLatinum Mines Limited dezives its income from Hs dire
2.3 per cemt holding in Rudenbarg Plating: Mines Limiz and
indirectly throagh its amall inetest in ‘Potgictetsiust. Plyinoent
Limitad. 1n the financiag vear cided 3141 Augusd 19743 the increasal
platinun price and delivetion to the Unitad S2aMes {or antometive
pollution: comrol comribated ¢ Rustenbug™ signiticantly higher
solume of i and profits. Kevetnie from e of metals producad
increasad by 50 per cont amd tanved profine 31 R56.9 milfiens were
2 et «ent. higkes than in the previons tinangiai Year Dividendy
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~dvteriorated and dividends for the

%

were mised by 17 per oot o R2L8% g share, This greater dividend
distzibattion enablad Unjon Platinum to increase s ordinan: divi-
dend by 16wt cemt 1o 2041 cents 3 share Jor the vvar ended 31y
Catober 1973, Although the demiand for platinum tenizined reason-
ably srong during the remainder of 1974 the market has singe
curent ficancial vear ane
eaxpetad 1o e significantly reducal. The princil reasens for this
are the lower projeciad tequitements of the motor mdniry. and
the shump in fibregias, cleciteion and oil telining demand, As a
ol it was announeed in Foocany thar Rustenburg. in common
with eileer platinum Prawducets, was o qut back mine jnoduction by
diproximately 25 per cent and 1o reduce the price of it platinum,
Net camings of Hudwm Bay Mining and Smielting Co. Lintited for
1974, Ixtore eMtdodinay itenns, were Canadian $35.33 milliun o
SRS & share compared with 433 million or 5393 4 shate in
the provions vear, Profin belore 1ax increased by $3.2 miillion, or
52 et e aver thene fog 1973, which indicares the sbstantial
additional 1 burden which mining companies have hod impomad

upen them in Canada. Aenual din idends walling S1.60 4 shate |

v dechuad comparad with S2.0 in 1973, A significant feature

of the past years resalis has been the increasing comribution 1o .

camings 1hat has been made by imeseus vibier ghan the lase nietal
miﬁing epetadtions 3t Flin Flog, Thiee opcration nevestheles
onmtinund w6 pvide g sabniantial postion of lllcf?ta||1|1u113":-
camings with the Mightly et moduction of copixr and zine
being maore than wiitpebatad

fall capacity: throughout the Year asd nude an- important contyi
aigion 1o, cantings. During ihe vear a subwiantial ivistmem was
made br Fanam 0il & Ga Lid_ 2 33 per cem subsidiary of

Hudsm:Bay, in iscreasing fix Snterest in Trend Explotation Lintited _

S Denver from 30 et cent edrly 37 per cesit, the halance of the

Gy inteneg Ixing acynited v Minerals and Revurces Corpura.

tion Limited. The oif and s opetations which comivg maimly of
eI in Watan Decalta Pettoleum l.imiuﬂ..(_‘.nudiau Merrill
Ltd. Framana Ol & Gos Lid. and, thiough the l.l\!-n.l/;‘/.;'cd com-
o the Tiend Stoup of comipanies, all wporind 3li_cLafl polity in
1973 0% 3 vl ot gl su!uami.li inctease in oil and s prices. In
- the Qs of 1the Canadian oTiEom of the S enpanies. a welatively
Csimaller share of the e increases decrd 1o the producer. In sy,

Hudson Hay acquited 3 3364 Pt cemt interes in Lyiten Minerals. -

Limited; a wpany which Bolds 2 38 it cent ingerent i Compania
Cupritera 1y Vende s.4. 4 Menican wmany fnned o devclop
ihe La Verde g deponit and in nhichy the Meaican Gosermnment
and e saalad de Femente Induaiiol §' 5, de CV_ share the
Mabanee of the NI . ‘ ‘ :
Inging 1973 sonide Minitie de Mantitanics copper mine iy

f\!a:nli:a(yia suttered mogg tun nune. from the elfct ol incteased

il i and the tallig coppet prive in e second 1alt of the wa
aud the opciating soalts for ihe yeat sbovad o Sutwiamial lins,
I8 wan recently anneigid Hut agteemens had been reached wigh
e Magtizanian Goveramreny Whereln faeien sharcholding. in

for v higher Pces for these
Pinducts. For the fint time the Svivite Pocash division vperated a1

METAL PRICES O OFEX SARKETS ' :

At neesn

Ceronr

. =

the company would: pe Hamsfesred 1o the Stare mining concein,
SCHC  Nationaly Industriclle. ¢ Minicte, Operations Jf the mine

" Will continue with the sme pensonnel as gy prosent and Chagier |
- Comalidated will continue 1o proide rechnical dssistance, -

The equiny cdmiug:x’ of The Movina Transwaals Daeclapment
Company Liminad (Mesingy for ths vear ended 30yl Sepieming
1974 iufgllyle‘l»g' 72 pet cent 1o a tcord RIS 951 oo, mdiuly dsa
el of the 119 T cent increase in mining profis 1o Rl6 233 0vn,

This impresive medit growth wes Laggely: anrifurable 1o the hich
sTomer price kawels ruling during the fint il of 23 while the

OIS | indiariaf e, with  the cACepion -of Daisun-
Nivan Imestipen Company Limited, opxrated satisactuily,

The copper-nickel e 9 Selebi-Piku e in Botswana, in which ‘
the Growp has a dgniticant et dirough Botswag RST Limited;
commictiva! producion in Febiuary o7y, Alikough ‘technical
difticullics in e Iiedtmenmt plat ked 10 ap extretiely b agd
UM provduction - fevel tireghom the vear some imprn emem
was aehicwed o the lag qudnter. Externive sndifications the
plant az¢ icing undeaaken 1o improve in INHOnIANCC, A open.
ML ofeanasly plant was cmnmisioned Cin J.mn.u& 195 angd the
edinder of thee plant weditications \logld be operationa n
the middie o this seal. Howerer, the angs of implementing the
plans nmxiilie.alionylu,xlhct with audegea- Pioduation at 2 fipge
of Lalling copper prices hane sctiousdy drained the finanees of the
Pt Earlier plans fop g wliaedme scheme have hod oy
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pengited on account of uncenaintics arising fron: the cominuing
problents and substaniial loans are being provided by the principal
sharcholders pending re financing a1 a later date.

The comaolidarad et profit of Riustesian Nickel Cosporation
Limited for the year ended 31 March 1974 amounied to Rhodesian
3238 million compared with ‘<I,M million and dividends paid
une I four cois 2 shage 10 saen cents. The profit for the six

SN -higher than for the same pericd in 1973 Thee satis-
Lactory increass in profivare nainly due 1w the higher world
prices for nickel and. uniil mid-1974, <opper. The capital expendi-
wre tequited 10 bring the Epoch \uhl dqmn Jcquitad in
January 1973, into production is caimated a1 $5.4 million which
“will by spemt over the et e vears, it addition work has begun
on the extemsions o the smelier and telinery 10 increase the plamt

Directon review

.
A

ot ended 30th September 1973 was SL30 million which was .

o

commenial bank financing in excen of LSS0 million are pow

uaclnm their final stages. The proiect is schaduled 1o pronduee
BOWO tons of copprer a vear as well as sulwiamial guantitices
of colalt and. subject o 3 decsion 1o proceed i the near Iniute

upon the satisfactony completion of the financing. operations age
expecied to commence dusing the fiest halt of 1975,

Swavitand fron Ote Detelopment Company Limital comtinead
o supply high-grade vie under conaa o cenain Jaganee seed
mills. Howaern, opewations have been seriondy testriciad by the
frioquent shonages of ail tamport witich is supplicd by ahe
Moambique authortitics 1o ey ote tom the mine 1o the pont
of Lowseres Marques. In October 1973 the high- and medium-grade

LMy were rencpotiaied o permit sales price increases of 20

S per cemt and 40 per cem for the high- and mediumegrade ore

Capaciny I trest concemtrates flom Shangeani Mining Cuummmn ;

Limited and areeapectad 1o ¢t $5.2 million.

The Cleveland potasit mine in Yoskshire. United Kingdom, which
is ointly owned v Chanter aid the Group and lmperial Chemical
Industties, commenced production on a limited scabe in 1973 It is
expected that the second shaft will be fully u;u:mmmi\ﬂmnlx and

- production cominues 1o build up 0 e planned annual rate. The

average price of potash has. in line with miost other raw marerials,

visen substaniially during the vear. :
Higher wolflam prices during the vear were the main t‘auq- of

‘Limited. Profit before 1ax during the fire six months of 197
“amounted 1o £1 057 (00 compated with a pre-tax bows of £71 (m
for 1973, The wollram price increased: rom £22 e ton. unit in
o Nnuary 1974
“E37.5 a1 the end of layt year. This provided the np;mnumlv for the
- operating subsxdwn Beralt Tin aad Waelltam (Portugal SARL. 10

i stockp'!c 0 2 nrore nomma! fevel.

- fempanies in. Malaysia amounted. to 3155 mettic tons in 1974
-_':-compalrd with 9190 1ons tor the previows vear. Althocgh there
was a. downward m:nd in_the metal prices duting the latier

per picul compared with MS686 in 1973 and resulied i inunaudited
5 profits for the year of £3375000 the higirent achieved Ty the
Sroup. Agreemient has beenrt reachied with e Stdies of Perak and

- new tin discoverivs in Malawia.

" In respect of Sixivte. Minitre de Tenhe Fungumumy, in uh.dl
"'~Chane' and- asaxciatad companics hold a 28 per cemt e, the
lemblllls study completed at e end of 1973 anfitmed the
viability of the planiied - coppwericelall mming and paovessing
ilmstmm1 in the companvs coteewion in Shaba, Zaise, Duting
the year efforts have been concemated on obizining the tovesary
ﬁlinl pany firance (o enable a dovivion 10 be taken 1o procecd \mh
‘pm;m. Nepotiations fog 3 wmluman of expot credii and

the strong improvanent in ihe camings-of Beralt Tin and W ul:mmv

o a3 peak of £50 i Scpiemiber -Ictore n-uumm. to’

“months of 1974 the av erage price tor the year was Malaysian I 134

“osell s surplus stocks of concentrates pmhmbl\ and 1o raduce its

fopectivedy. Thewe peice ivrease should offwt, wsome exent, the
continuing excalation of cosis, Howerer, if the dilage sitvation Jdoes
flol setur o normal and rewain s, it likely that the company will
incur a foss for the vear ending 31 March §975

° . o
Tl dewsilod spercnng voul s o iy i il 1% Group s suby
sidniticl fzicrests are given o nigy Townd 7T,

o

Coal R

S(rengthemng its posﬂmn
G

Duum. 1974 the world bepan .h..mum. m tlu: CICILY Civis and in
*‘l'uslpmccs\ of adjustment: ¢oal is asiming an increasingly im-
pertant vole asg stzce of entergy. The United States s enbarked
upon what it calls* ;-m;nl independence, ulmh visualises a trebling

- of coal praduction by the middle of e sent dovade, and Franee amd

Prodection of 1in Gncéntraies from the Tronoh stoup of mining

. Selangor vhich prov Wes for the nplmamm .md dm.lo;mum o,

Gemuany . are gow, tviang o nuainain their coal privduction w Imh
Tad-been apidly decdinine. There hat aha been a progostiend in--
Creae ui)mcm.l\ et i veal exports from South: Atrica) ot .
tor metallurgical and IR genedting we The gevem indreied
loval demamd, togethier with, thee expaort pemaibilities, will hosveret
Iaguite ven sulnwuml capital expenditure for tine developnrem of -
the nevewazy mining, Lramsperiation and wiilisation mlmxumxuu
and this will ke several vean o wmplete.

Coa! Tuither reintfincadite punition as the deminant RT3 IQY Wit
in South Aftica’ duting the vear and provides 73 per cemt of Jall
etictgy in - the countv. Sale by the Somth African weal tining

iy incredsed b fve per cemt o ol million tons (oimpared
with 613 million 1ons in 1973, This increase is ke thun c\;\\ln‘
amd refhts ike svere il 2y tuch sBortage u'lcm! by the
coltieries throughout the vear, v hich Bas ol canaad an: c\!xm.cl\
antly ueder-utitbation of Gapial cquipicent :

Sakes by the 12 conal companiic admisisserad I ihe “Angly
-Attetican” Corporaiion - Group tese by 1.1 million o, o1 3.5 1y

Cset o 200 million wens wltich weproens 325 per vent of Segh

73y, oo
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Adticas wrad b preducion. Profise after 19y inceasad 1w 23 et
st ot g ftom REA million o R1G.S million in 1974, Teralwaork.
H5 o2 Dogy i significantiv by 38 pev cont. Thie ingrease o dd
Lesn sulntamizaliv impaovad wages isd  contimad QUISTERIRTIN
oteaites gl thie wnt of mechasical guinen? and doses, How e,
stoone Migher cods wete Lzgelv sleantsad by o ad wwlling prices
towehad dusing Gie war, Alkaugh the Price Conraller awatdad
S3% o et iintease in the controlled selling prices of <ol Jog
Il wllieries it Sepember, this isceaw i dhiexdy ey
Iojle ottt by tlic cominuing tise in conds, and e price in-
creras will, u\ 3 IRINCT of somie prgerey, e to e soughi. During
1973 centald ot e Group’s contracis with the Eloaricie Supply
Commisin ¢ and Semth Afiican Tron and Steel hadusrial
Corpeitation (lwon vere adjimaad 1o ailns fog the higher wesking
anis wiile the mote recen comragis ey cemdin canses oflering
Wit prodedicn aind the crmion of mom-\ values. There & g
el siced 1o etabdlisdi 3 Lais value Rer coal ol in Somh :\lm'.l v
ciruie e indeary can genceate capital tunds intcmally acnell
aatnaa the additiona! im et BOCOWAY I maintain aimd
incease prduction within the Repabslic,

A e it ol he Greup™s coal prodiection, alwn 58 et eent, s

tor jemter shationm of Exom, Group colliczios supple approvimately
Balt of the roquiremnents of ihese Satiens. The A cnetoiud
e and emporany opcicad pit Jie a1l praxfuction and in
Septemint 1979 adhicved 3 recond output of 316 00 ales tons, The
men dugdine ool wmler comstiucion o site and the
cesmibintal sl awipnt of the undergiomnd mine and dragline
will be appronimatel six million zons by vardy 076, The podit
clart of b connaa i pagtially proteaad againy inflarion.
Agt-catent s e been scache? in principle with Escom on the
seticzetiation of the Kriel comeacs under which pise Kiicl 1 et
saarion will be wpplicd Iy tao operations: one, g medsisad mine
prendicinge ppronimaich forr million tons 3 vear emphoving high
exinntion metlesds and Qaging producion in 1973 sud the other,
S opencast mine atiliking moe s cubic vand diaglins together
with shncle and micks producing 4.5 million s 3 ver and
acdticving tall prsdticion by 1930,
I the connidaable diftiulty Ivimnz expreaienoad in ecruiting Ll for
and-got mines i Wl o panial imedranmiation of vpedtions at
the obder mine i provently onder consideration, i i notwonthy
that " as mining devcdope omands higlier degioes of ealtadion
throueh opertcant aznd 108l seam bengadl mining tochniqnes. the
Tpurchase ol the \.ul.nu el ae the ool gl h.u bocone
ORIy,

Dunine 1974 |I'f (.x--ups vollicgios sanpvplivd ot per cent of Iaor's
outside purchavs of mciallurgical wal: A present tiere is 3 L ot
Cseserves of Digh wraele and s cadilv aizcable. mctallnzgical wal in
“South Africa. which Ias umade it Ancseasingly ditticult o oablish
vizble pew mines A b oreall, depite @ wddenide g of

metillungical caal. it is nldhel 1 Genernmern pemision will

be given 1o any aey eyt contsaas ot cobing ol

Hire noad do inolanct mise niochaniation !u\ e mxplu\a\ml

M
i

The expant of csi’and anthracite Wty el avanidtions.,
whici Gronp collicties comtribyze ap agrond l'\'lu'lll.h.\' remained
ar g aelaiveiy few ke T oxpot trade 1 adverelv affe 1a!
duting the van by tie o and Iu:lwu .hl!nuhm in Sotnd;
Alticy and Mozambique. Thosgh The Szanmaal Gaal theners
Asaxciation. Cornation Collicties (Bank siznad 9 Joagtenn agioe
et to export ceal n Japen ad o apaal expesditire on the eces-
N0y mmnning, wahing amt hoadiag e

T o7 fiiese ogetls s

Coapedtad 1o be REs miffion. Belivesia are to it ia i%Ta. The

GIoup Was e s, i oliaining comditional appro ] from the

. ESTLIATES OF UTILISATION OF SOUTH AFRICAN COAL

19005 eniltion s Frerume fiee 19KV FA0 eniliucon v

vy

triens

Of grautane

Poant Qruns e
iy Laratngom ' v

e ey, ul\l.«'\.m"ﬂ b m.wu

0o

Govannren, for the evport of B million: tes of ot ongi a potied
of 20 vears which, together with approvaic wanted 0 @il

Cimtereded gusticn, coudd rowlt in ! eaponis teachinng 50 million

oy 3 vear by othe mid 30N e cdditiona] erpuotts, while
1equining \n!nl.wn.ll wpil imetmenr could cun signifian:
torcign exchange in the vesrs 1o come. ‘

JIn Rbadesia, Wankie (-vllwn Company Linsited™s eal 1.1In

toisial 2 5o5 000 e duting e vear otidad 31 A 1973

igghaly Tess thai in the proyioos tisancial ceds. Coke saley' i reasasd
Ly 300N 1otis o 207 v tons, [l softofidated, e oot s

RSLY auillionn sfter Jinging 1o capital RS369 o i N o

wortain il undercronnd developnent a1 the s N, i§ coltfiens

which stnted prafucion in Jamsare 9T Dividemds wore safikad

i onc cent 1o 1 2¢entva e
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ennpared with aleait R490 million a1 the end of the previoas vear.

Ditet 1018 v

Industry and commerce

Upsurge iniixed and inventory investment

* Industrial production in South Africa inceeased tusther duting 1974,

but at a sfower e than in the proceding vear Qutpat weabened
towatds the end of the yvear 3 wcanomic activity slewed down, The
vatiotrs sectors have been allected i different ways by signiticant
changes in the compesition of domestic speniding and. 2n panticular,
by the relative shmdown in spending on durable consunier ponds.
I comra, there was 3 m\.ilkul upruree i lived and inventory
investmicnl., which benefitad certain soctors (o same extent although
the acceleration in this vpe of spemding was inevitably rellected in

a tecd increase in both the value and volune of imponts, espcially’

in the carly pant of 1he vear. Howvever, a woad export petfommance
in alnknt all careporis of nuneadaunes helped moderate these
influenges.

The shift in comumier spending pattenns, mos tticeable in the
alrolute decine in new cass wld duting 1974, was respomsible for
the matked dowing down in the ompur gl of the ienspon
cquipment axtor. Tight meacy conditions evested a depresing
clect-on the condruction imdustry after mid-vear amd, 2« 3 cone-
quence. provfucion in ilie imber secor was Sudected adverely, By
wontzas. e paper and packaging indistiry recondod new wains
- outpt gronth and e savtons benefiting from investent
spemding, Swch o madiinery and dhxrical maxchinery, grew at tecord
e Nevestheless, i general, thete was evidence of wine undes-
utilization of capacity in indiedry in the wcond lalf of tive war,
indicating ihe extem e sehich: addiional capacty has qeme on
Mrean. as wcki avsome ackening i demand,

The outlook fot 1975 for conditions in the NG wxtor
will be detenmingd jasgel by the dusation of the shwdonny of he
wenomy, In jarticula, the alnagption of caxcasive inentorics will
be g impostamt faqor, cvidewad alteady-ta ihe levelling off in
untiied onlers. A the same time, conditions abvied s I
espocted 1o Bave 2 dempening etica through 3 shawidown o
decliee in the gy of centain Ctewoties of exporis,

Apdisng (s, boweves, there are nany Penitie e s reflation:

IV IERLIes avenvas G-l expecaald to Tead (o 2 renaiad LN
i exports o metab and mincrek e a lag. while the dinmlating
clteas of 4 high gold price and intlos: of capital inte South Africa
Sbald penmit Govermment sperding on imfrastnucrure development
to remain at 3 high leced and this conld belp bead, Icloee kg, 1o a
BOw peing i the coonomy. Despite a period of adfirament, these-
bore. there i auay weasaon o evpea cominined wovatitin iildm;xy

CHLLGC edate.

e einsatad salue of the ttal invetsten of e Corporatio)
g s avesiated fimanee conypasics in industiv and commntesce
duksgiied 1o approvinately Ro0 million a3 Docemnibier. 1974

Hiowe imoaments aner a wide ranee of adivitie incheding jron,

30

steel and alkns, chemicals and exphosives. civil and vonvnzsion
engiteering, diilling ol sefractory and other simaunal Jda
produdts, tentiles. plastics. paperboard and the Slowing anié pto-
cossing of fimber, including wanle extract for the Father indsary,
agriculiunal products and lodantts industna? Cquipment, iodos
tehiiclo and componets, 11l focomotives and couclie, shippiite.
forwanding and cleasing services and computer burean wn i,
The: Goup's industiial invesments in Seath Altica sie hekd

“ mainle v Anglo American Indusaria® Corpaoration Lingited * Amio,

bt Anglo American Corposation itself and Rand Selection Cotpota.

“tion Limited olw hold interests directly Both in Sougwmn Aftica

arad clewhere, Thiough D¢ Beers Induaricl Comparation Limitss
(Debincon, Amic has sulstantial haldmges in AE & € Limited and
Sourth African Nvlon Spinners (Propriciary) Limited while Maitr-
Mr3at Beloggings ¢1965) (Eiedona Beper) Sobds (e pint infcrosts
of the Supl Amcticoan Corporation. Group and the Fedetale
MynbowGeneral Mining gap in the sieed and heavy engineering
industey, The Goup abe has important. indirea Mlgsesds i
mduntsy thewugh Anglo American: Corporation Rhodesia Lintited
amd’ Zonangle flatiai Cotporation Limited, ikl theugh s
signilicant hielding in Barhow Rand Limied.

IRON, STEEL AND ENGINEERIMG.

Bedz! Intermational Liented (Boany, o whollv-ouneg sulnidiary of
Amic. changad its name o Boant and Hard Maal Panducis SA.
Limited on 14 July 1974 s0 a5 10 reflea better the woillhwide
spread of ite um.uinm.”’Smh 1aken dusing the war o sediue-
i a Lange wition of Baaar's inveneos interests seailted i the
dispyra? oi' & number of im caments il thie acqoisision of sthen,
The annt sigaiticant developmem was the extension by Boair ofiis
minority halding in the Longyear cioup to 3 mapr and comolling
mteied. The Logveat paoup i the Lirged and unst siceentul
DILINEItIon in the imemational diamond diilling imdustyy and had
3 recond tear as g et of the strong demand shroaghons the world
o1 exploatoty deilling semvices, Tl sesulis, iogcther withy 3
matked fnprovement in camings o Boart's Jocal drifling opeta.
Lo, gevilied i 2 signiticant increase in the molitabilite of the

“diamend: diilling division, Tie excellent perfontiance in 1973 of

Boarts other major division, . the Cariside  division, cominual ;,
during B vear and plans have been mads 1o increase sulntangially
the meaen carbide prodac tion wpacity of the Jocal masutacauring
plant which i alw theoningipal supplicr of componenss jo Beati's-
meneds salsididiiey I the sesearc® fidd Boan has aclticed
mpresive o el e e devcopment of 3 1k catterand an

Indisulic jadkhanumer, both of which ase expectad (e cmtrinte

o ihe impanemen of pasdicrivity in the pold mining bty
Comolidated profite ammantad 10 R9.02 millie= tor thye yeat vikfed
N Devanber 1971 compared with R5.23 nillien in 1973 P
pouston the cunteiit dear Jppeat to be Laiedy ond, . ‘
Atigheld Sieed g Vanadiume Corgenration™s opctations i
the vear emded Wl T 1973 Sowed tocord outpats of vedd -Hkr :
»anadisir This bigher Fisduction, couplad with finn guldosy .
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j--xh pinduas reathiad ine 2 impoaed Bt icome of RI1LIT
Ftillioit. Ictore providing o delented taation of R12e millions,
Coppared with 2 net profit of K750 million in the PECURRN Vet

e Bl Jron tunedee and sivtl Siln wete commissiond i Ol
k] caly Devemntaer repadivels, wine thiee months alicad of
pachidile, I ahe iy awniiis w0 3ia Docemlvr 1974, Hichn cld

il 9 it profit ol R754 million, Ictore pao ibon Jor deferzed
ray o RLIL amallion, aesing R34 million in e orrespeonding

L \1'«! i 1973, With It the \l(\l and Ganadinm marhers "opc‘“.
e i up 1o the middle of s vedr, the et dontedse vl

tice invease. askd the Digha vl and cansdiims pronduction

grosalting from ke conmisionize of the filth iton Wmace, it i
expected 1hat profite wili by um-xmn! . the soaind halt of the

luncu! Wwar despite el and inceases. in \u\c'n!m Highneld

ounced 3 planned eyinion iilo 11 prsdusas, alling o
gidditional iton- and eclnohing aifitie and plate niill, a1 2 N
,.‘ Ré6 million. ‘

lnlctmtrmal Pine amed Stevl lnu\mmu\ \.-mh .\tm.x Propric

n Limited- pan in wind i (um.p a2 15 pvr et inter o,
cased s Aftes2an profit b i3 peiaentiio 272 nillioss tog ih

ear ended 3oih Sepieztibes 174 Ipar's i wilsidiszios ;v.-:!nmmi

Pl with Stenans & D of Sewsth Afikca finsitad it fesiag
its .!!m (R 1N l-\ S0 per o o R3S million. 2id Dosina §s : <

Ditecion teviay

Vandehijl Corgnvaation lmnm.x wvad et rihing In 3 g
cent e K254 million.

Duting the vean, e G wld il 3735 ot oot intetes in
Lenming Holdings Limitad e Joltnnedane Consolidatad Enat-
memt Conpamy Lisinitad s 3 gl of whiidn e
oo 2 subnigiane of thar cosnpany.

Sean Metab Limited, o w bollvaanuged sbmidiane of Ansic
anotlier wrceestul vear with sainiy it ke fron and st toun,
and it e toling mills of she parem AOIIINY Fryinine a1 2 high
fadd quity cammings o1 1hie vear éndnd SIS Ixcenting 174 e
v R202 million 10 3 need ROL2 million. ihe compam™
o abnidiaties, Flather Brighn stoch Prepicany Limitad, nn
whollvonned. aisd scon Limntnd, fomkth Saan T Famrisdsien
Limiad, both aniribuzad o e inderal it The foumdn ondar
Iansd at the vear end was it and the sllitne mailis waoe
tlly kadal. Indicatias are, Bonwaves. thoi il denard for todlad
stoel may ease slightlv in e Lt pant of the crizent veas. In “pity
of this and tire provlem of nziabiline of ~Lillad lafs=ur, amwsln
SO wedt i egedod Prstes R ving asade wall ihe
o tion o) the moa el shop which i em [\ L S AR TEFIINY

s Holdinges i

_connmisionsd fonards the niiddle of 1973,
Transsihas (Prvpricran Limited adianad ihe et soalis i

in hisdony in 1973, Prdine tose from RATZ 00N i 397 1 3 s one!
R0 million. Al oy dnacswed duing the vear, 1 2ably s
taterials, waees, abisies and panies vags, Bt e e maose tlin
vnnpensated ot la Biser ~cdling price oy fetro. AR rondin s
Bl song makeg, Daing the vear Aisar i o Nem Yok .
Avedd Jemmerks Abricolae of sualen whl thein  intereas in
Tramalions to Philipyy Brothers AG of Swtresland amd he Anclo

Amwericn Corpotation zopavediiedt A man 25 A Butnnace tog e
ptedudion o sifozamgganee Bt v istalled a1 an edimaneg

wnd of RS million amd v expoaad 1o come into opczarion aarlh
[T :

l)lmm. 1979 the m-mp Hcrasaad i bolding in ln.nn (.llll.h.\‘
and Wagen Conpune Limitad which woachided anotber i

Sy vear o 3ol duene 19750 A amidpatad e was g

higir lodd o adivity in gl compames nuin mnisea. temeh e

l-u\hmn. of wilwan colling stnd and locnuselines toy the Sapth

AR, Raibvans and, 20 a bewer oxtent, B iswcts 1t itz i}

focomotives. In e ey ke, a4 St ol muoline vandks

were deliserad m terms of contraces with e Dy s Bestsele
Raibva R an iporiant sibeooiiad was ven tot ibe aapphe o
Rcemtites o Tainag, Przing the oy thamoel warr o san i
snnfe with the aanutsaure of e Ll sied baiking.,

The comalidaiod sanvad proditsof Veree nigine Kofzs toin t i,
O udsidisn of Mae Veroenicing F2ta limitod vJocnad
1o R295 miiflion Worile vear emdod 319 Daendss 1975 Dt therear:
RIETCOM was guid in settdotent of 2
whe oeiaettader The b il plaag ‘J’\-k!.\ han faen
ntedald 10omeet the ow doasand tor hech -.n.:!m HER N PN

Brichs for the stoel indimary 3 6 s exdyatad 10t 1 i svaen wilf

woninilaie o an imprevad proli sitistion datang 19T Manee
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. e
=z, o y-r-,' complasen, Tot Zapees: & now hackeng s ta for 3 . Directors” reniew
7z =T raie oo wan 0 20 Praer s2Z tlo from: ke thk, 3 suztter

Mineral Company (Proptican Lintited had a difficult vearas @ disectory, and weaddiee fine papes. A e agteement s Ieen
resuit of reduced mining vields and increased costs., Steps are l-cuu. neyntioted with the NPU and deliveries of sonaping will boein this
taken 1o impiove productiity asd 10 climinate non. -profit age vear a1 aceeplable prices which aze sebpa o escalation. Duding the
herever possible. The sesults of Vereeniging Tiles Limited .md vear, the comuany seld o of e i"ﬂ;‘x’!l}‘-u“uiug adnidiary
Vit Cley Pipes Limited were affocied Bv a3 downnun in the Cosnpaniks te Xl Tanning Extzact Company Lintited wcther
-building acivitis in the laner pan of 1973 and this <jation i ik the timber pianiantons csablistsed o the L,
~expe¥ted to continge il the curtent sear. Other than the sigrificant acquisition of e Naal Tanning
' Extract Company i 1973, thete were mo material changes in the
s CIVEIL AND CONSTRUCTION ENGINEEP NG Group’s holdings in timixr and allicd industties. Daring tie veas
LA Limiteu's aned profit rone by 65 per 02 to R3.44 million for — 1here were o in lop and sana timber prices and general
the vear emdod 30th Junc 1975 and cauity camings wete RLI9 excalations in cous, panticulady for wages, bt neverthelos, with
miilion compared with P 57 million in the previous financal  one exdeprion the Group companics improved their camings. The
“year. Ondinary dividemds . e increased Uy 7.5 conis 1o 125 Cents  after-1ax protits of the S.A. Forad Investisrents Limitad (SAFD gtoup,
@ shate. Esch of the four main operating divisions; building, cisil  including Peak Timbers Limited in witich SAF] hoids an ialetes
engincering industrialised building 2nd Stecledale reinforcingand — of awun 95 pet cent, indrcased from R21 million 10 R2.7 million.
23 engincering perforticd | satisactorily, having met_or exceedad  and thuse of Nonl Tanning frsm RL3 miflion 10 K12 million,
‘ ' B:uvnreel Plnmnds Limited. in which Amic b 2 66 per cem
ing operations on the Calwna Basa hwdrocdecinic scheme, Because  ifiterest, was severeiy alfectad b unfavcurable uading conditions
~of the uncertainty prevailing in Mosambique a1 the tue of the  towards the Laner it of the vear in it board manulaituiing
PN \mund in Jenes it was considered prudesy nottotake  division eubiing in 3 dotrease in cataings of apprnimaiely
nv further profiv on this work over and above the moded smoumt 23 pet cent as compared with the praviom vear, The davclopment
biought 10 acmnt in 1973, However, there is prosently a0 rcason — of the plantations of the Eastern Faarryaal Timber Compant (Pro.
; prictary) Limited B proceeding. but these will nog be of .mup!un-
o be sulsiantially complete dusing the first hali of 1975, The able agxe for a numiber of years,
compamy’s ather major comortium involvement. the 30 per cemt Soatth Alrican Boatd Mills Limitad™s oquisy camings for the von
pinlercst in the construction of the platcau section of the Oange  ended 30h Apeit 19,4 were 2232 million compuiad with RL0S
i Fish Tunnel, continued to face problenrs as a consequence of the million in the 'tmum fimncic) sear Stafford Mayver Congam
istuptien during last vear in the supply ef conent. The work has  Souzh . Afiica Limitad. in which ihe Group T 3 245 pot eent
zanow Largely been completed and lonts a1c being ditected a3 interest, detives thhe 1ot peion of it ncome Bom jis sulntantial
otaining Lii and seawnable compensation for the addivional costs — inveximent in Soath Afticon Board Mills. Lamings fos the veay
Fof lh' nork imunui Dauring 1974 LTA acquii-:d the v:milc cquilv ended b Aptil 197 foe socordingdy B % per cont e RS
million,
; lmum! .md 63 per cent of the ‘Lupini> \mup of companics, Thc - ‘
ivaluc of uncompleted wurk 1ese from R¥62 million 1o R214 milika  MOTOR AND TRANSPORT ‘ T
at 3tmh June 1974, The company has changad its vear end 0 318 The motor vehice matkd: sat'cid from the tight. Enamdal con-
G Aarch and it s expeaed that e canings for the ninc-menth - ditions, whicl pravailed during st of the wesr, topther nithabe
Frperiod 1o 355t Maich 1975 will shosw & forihet imprnement onan adverse effeds of fued resictions. Safes o passeneer sehicles
‘annual basis. 5 ' : docreasad by 12 pet cem 100 226 TTo - gaite while scommercial
N rehicle 'Qles qoe marginaliyc ne 20 per cemt to 115 155 it
* TIMBER AND ALLIED INDUSTRIES duting 1974 Although thee market conditiom are evpatad 1o
- Mondi Paper Company Limited had a e successiul vear aid continue. ime the aurest aear, indicazons are thar trere would e
- achicvad a taved profit of P11.53 million comipared with a awiden ~an improvemens doting e socond it of {9735, .
f2E Profit of Ro$5 &Wt in the vear ended 3158 December 1973, These Notwitintanding the enciey abix and tix mm.h.-l unts o
excelient  :owufts wete vamned despile continuing mll.mmm\ bBorrowine illines (Propriciany Limited dehicvad Lty protits
LiPressutas and relledt the bomant conditioas w hl\h existad in thies, in Al divisions 2uring ihe vear ended Stvh June 1935, A foestticind
= paper market duting most of 1975, In order 1o meet the gowing \\“\upply of vehiche dom Jajan atfcaed e Stasda dEvivion’s peiterzn-
dcmaml for wondfie line paper and 1o mamiain s comraciea) - apee bt ihis provlenn has Iveen o ercome and there hould be higher
commitments ¢ fhe Newspaper Press Union iNPUL i wasdecidad tusmver and market penctzation in the cussent fisancal veds. e
B410 install 3 third highspocd Nm machine, which & plaoned 1o demand tor Mack ks contisues 0 wons The onstits it agnd
Rl COome on streant ety in 1977, The estimatod ol peaductive  industrial machinery diviion wall comocitaate in the cutrent veas
o Capacity - will then be l'btlt.l\(\! from JeO 0N tom 3 yedi- o on improvine product appost Lacilities snd wivice o s '
- 250 000 fons, onsiding - pincipally  of  nawspring,. lclqvh cily The comwlidated catmng of the MaCanby Radwae o tos

33




Drrecion renum

the vear ended Wb June 1973 gotaikad R29 million, ai increasw: of
R Nt aney the previs limaneial vear On {s July 1973, Atkin-
i (aics Madons Limgited, in wisich MoCanly Rode o hss 3 56
P ettt intiero, Joguitad the entire Boaad share capital of Joln B;
Clatke Motor Company (Propsivtans Lisnited. This Joguisition lics
increasad the woup's franchive raees and evpadal o pronide 2
sdgttificant incredse in e grouprs taisre caring loam its Johatnes-
batre opetationn, e McCanthy Roudseav gronig is pursiing a pelicy
ol containing ants, and with the well-Salanead spread of prtiacs,
including Paged. Mewode-Beny, Chnsler, Tweta, Levland,
Mazda, BMW and Datam, the group s well placed 0 125 advan-
e of imprved ading comditiens. In Februaiy 1975 McCanthy
Rudway made an offer 1o aoguire the reamaining 44 per cent aquity
interet in Alkinot Odles o3 the Basis of 45 McCasthy Rodngy
Limitad shares amd R3S in cash’ for cveny 100 Ak Udles
Mures held. : . =
Freight Senices Holdins Limited - ezimed eovnd commalidanad
Prodits in 1974, Desing the veas, 1ie wnpany acquited. thie Dan
and Hemves group nhos cleariang amd & arding PRIt i the
Cape compiemant the wide ange of senics already providad by
Freledin Senvion. . : ‘
CHE.\)ICALS AND EXPLOSIVES
The AL & CI Limited gioup achioved 9 34 Ped cont firease in sales,
1o R4S midilion, during tive vear ended 31a Docember 1974, Nllly
av arsault ol gew 2quisitions. The sutnaamially higher ant of ran’
matetials motably oil-boad Pronduscts, tonctlier with the awalation
i Labweir and srvice condy dusing ihe vwar nuade price indreases
i oidable. The goath in local demand for wme hajor pronducts

has agtin been supplicd from impotts 3t no prolit o the yioup and

Profit mugivh fuce Iven didvenely atlearad, Eqquily catnmngs sose by
Ten et vent o 313 cenie 3 share, of R2eo.1 million. Dusing the firg
hall of 1974 lenines conditions were Drvourabde in all fichls of
operations, eaeept- animal foads and exphnives, Int during the re-
nninkder of the vear demand wasar a knver kevelina mumber of szca,
particuladdy plactics g vimyl preducts. The coallusd ammonia
plant a1 Maodderlontein was brouelt onattcam i Decemir,
Distiene 1y petiod under 1vion, the Grougy sold its 35 per cent

UV interest i the platic comertern, Dunropenty Holdings «Pt.”

Pty Limitad, 1o AE & Cljog A AE & Clabens, ‘
Chemical Holding Limitod ic the major south Alican wipplivi.
of cetlain spwialial chemical prodiscts. Turmose e v 31 et
il o RIAS million bt the vear ended 50h June 4 while
aved prefits iecanad tne Jo INT ettt 1o Rons o0, The dividend
daaribimion wan aied from 15 wiis 3 shase, imliafing 3 bonus
o thiree comis Jeising ttom ik wealiation of imasnents, o Io
s s gronthin ihe wope of the NS it made
i nccosany 1o otedic a wides AP b trome which eapansion
conid v gontinued. ar g tcdunuable pace. Fot this patpose.a tights
e of e, linked with comventible noles, gimad o 13ising
RES27 o and undencitnen In-the Cotproration was made o shate.
Lolders in Febrany 1975, ‘ : -

H

FOOD :

The south Africas maire cop reactod 3 record Jvel 0 114 million
o dariag b 197374 scasm amd was nushoted a1 a {ime wivh
world rices for il commedity were ala ap an sl high,
Soath Afiican paoducens weie, onever, accorded only 3 medes
price increase. b this policy Jid make an unporiant contribation
o the mRNenae of feaaomable etail Prices for maire- b
produsts, the Mapie foeds of the bnver income gronps of this
countiy. Tl comsiderabie muargin which saill exiss betweett ol
Prives for maize amd the aveiape South Afiican produdtion angs
augurs vl for the sbont ard mediens e,

Altican Products Manuhauing Company  Limited produces
stagchey. svapes wlzcone and other maiic dervatives at Genimiston
and Moeyertoa in the Transeaal and ar Bebivdle in the Qe Pinvinge,
During the vear endad 3 September 1974 the company carned
taxed profit of R200 million, « hich was 44 11 com S reater than she
teverd edablished in the previous fisanial vear. Tive dividend was
increasad from 22 Gene g shase 28 cans on 3 margirally Linger
wued capital.

In Mozambique the o casfow prcesing dunmnia- adminis-
terad v the Group, \ocia SARL ELT Y subsidiany Antencs
SARL had 3 dificult year. Ay 2 texalt of vime bont duting perinds ]
of political and civil ungew Sty the coup in Porz gl on 25th
Apil 1933, prrduction of both companics was lovier than in 1973,
Al Lie sainw fime conts ne sharply 1 & et of Srastic incrcaas
in wages. fuel, packing maieriak and frvigh, Neverthelos Moviia
i expectad (o dunv a “HiLactory profit on is 1979 operations,

The opeations of Oranje Kodkaticis Bepe:k o hich condacts Jn
CMCB T et and diny prodins Msiros, were sdverwly alfesied
it 1979 Iw thing angy of Jquisition; and distribution which wene
not fully offwt by higher selling prices. The ceapaay declarad g
dividersd of S0 cents compared with 36 ¢zt a sharein 1973, A

For the sintht year in saccewion ihere was an intease in Riondes
Fruit Fanm Limited's 1avad nrofits, which in 1974 excended R1L1S
milfion - Dividends wete increavd from: the equivalent of 2125 ¢
el v 28 comis g duare, A e tesit fuice concentzares plant was
broughit inte opetation dming March 1973 and s Pty no
Mewnth being expandal, Unfortunately the outhok foy cannad
fruit exponts during 1975 & pol viisaging but the marketing
audngeiitents and refatiomhip uhich have been laily up situe

1970 shouk! stand the company in sead.

Sectvelde Farnn Limited Kbkoved 3 1zvend profit for. the e
cinded 3t6h Scptemlber 1973 and 23N Sands 1o benefit .ﬁuiu_q i
current Jimancial” vear fom e siength of the mnaive, wheat anid
snd bean nrrkeis, The CHPIm™s fivestock. seciions contimee 16
expand and 1o deny impreaad pmlii.l!-ilin;. Increasing snention i
being givent 1o semi-tropical tiuit and texetable enfucts.

. i 1]
SUNDRY - _
Commpatter Scienes Sigma (Proprictan Limitad progresad dueing
1955 and cared s iy Profit. The company i shanning e mathot
wvetal protoiing new producs in 197, o e




Hning acquited the temmaining 13 per cont intenst in G, & WV,
Holdings (Progwictaryy  Liminad duging the year. the Grotip 1y
Lolds all the oguity of this company, G. & W, Holdisies. inn ity twin
adivition mining and provessing induaiial sninsrals on 1he ane
hamd .llhl manuldcskiing zinc dird and zine ovide on the oghier, Iad
4 nnt el vear with a salwiantial MCIease in ot
lw\“mg Latgely fromr penctration into-new maikets. Thae « wmpny
QIR 10 aycLdie 3 Frocosing plant at Visingen, Holland, and

phaits ate i nwdtion 1o extend i Eetopean acivitie, X controlling

interest in Hudsont Mining Company tProprictany) Limited. one of
the larged producers of -amdalinite in Sath Africa, swas Aquired
dwiing 1973 and i expected 10 make g substamial contribation to
Fatutse prrofits.

lixfustes Eiitad carseed satidactory profits during the year eoded
3ah June 1974, B iy apparent. honever, it machine replacement
and ethier anmis Bave agatarad diamaticatly and these will ave 1o
I takien inte account in future. The demand for tyre corad and il
indudrial vatns and absicy has bven Litly well maintained since
the finaraal vear end bat there has keen o markad G in demond
tor cotton ard svithetic vams. Indistex’s unhellvans ned sulwidian,
Union Cotton Mills (Proprictan Limited, i ‘patticuialy affecrad Iy
teducend demand compbined wiih hativedy krpeacale impons at
serv by prices. i

Seniht Aftican Nylon Spinners (Proprictaryd Limited. in which
AL B KL Limited and Debincor have selntaniial fnierests, had a
1. Gtisltary vear depite a sharp denvmom in polveder sales in the
wond all of 1953 and comtinued Digh<ont weatile impors. The
plamt extemsions a1 Belhille, near Cape T, are proceading on

swhodule i enginecring delavs in she Uniited Kinedom comthd puon. -

pone the commissioning of the firs spinning unit 31 Hammaonadale
e Naul With eflect. from 17th Docember. 1979 the company
soguiral. by way of a schemie which involved the isars of additional
S Shates o AESCIL the minmity duuhnkh\ inteteds in
Daasic llv&lmus Limited and Pan Teaile Lumlu]

Tuntler WSS of privcind il commerid and fnascad com-
At m,mz..lv tise aociny feolds siiiny are given i puges ST 1e X5

§ Propery

“Interests widened by Sorecacquisition

Thc Group’s cvfemsive projeny intoets e boen expandat by
llx CQUSTTion of 3 mape: et in Sopx Limited, lh\'&hk'ﬁllll..'l
lmlu'm(c and - Lasitutions Ii»ldm- prgecntys company, Tl
| estimated value of the total imes.ment, of the Corpagagion and it
(associated finance compunies in propaty was appronimaicle R219
millice at e vesr emd. The posenty imedments of ihe
Group cover a'w .tlt ReRe of reneas incucing xedentiofl and
in&mml lm\mhnp dcult-wm'l"'. ceninal Gy etlice !!ullullh:\

Directors” revieny

medical and shopping contres, 3 major itemational hotel, residen-
S ol Bweliday 2panments and a wateont saideniis!? marin,
Al mum.h ke wrcater portion of o imoanents ae Biek? s Anglo
Anktivan Propestics Limitad tAnaproprand Soreg, the Corgroration
aud Graup companics thanehves have signiticam direst itictea
iti Coain njr propeny lmldmc\ I docclopiment progedis, anch
& Mating da Gama and Catlion.Cenue, in which ‘uu,m-;- B il
interedad,
Duting 1974 thete wn g gvm-ml mc:wpply ol offtce Scaotne.

Jdation and shopping cenire space i1k awjor cemtnes of South

Altica and thix had 3 revsicting effoct on the gantth aie of feniad
incune. Honever. the high cnt of loan tinanee, couphal with saeeply
tising Building conge, Bes auilvd she devehvpiment of sew teziliding
propts and it b eapedad. in the medium: term, that this will

lead 1o the greater almorption of evistinge spuce amkd an increae

in tentals in complaed building, Sabs of peidential wman-
<hip Land, swhich were Baovant in the lisd Ialtof the veas, doclinad
significantly i the scoond it Lizgely o 3 sewlt of the Lk of
building secivty finance amd the high ents of buildinge. The denamd
for induarial tnvnchip Land followad a similan e,

Anprop achicved stightly improved rewlts diming 1he iy
mondhs 10 3N Augant 1974 with a ke R7c0 000 compared with
RIS 0N in the conoponding period in 1973 amd 3 loss of
REG60 O before thr dediion of extiaordinay itens. in the
finamial vear endad 280 Fbmary 1975, Duning (e your sl
mweasstes 13hen Ine Ansapiop o impance s pocizion included the
divperal of cettain Jess prulitable propettios ad imetments
the mverall rengthening of its managetseni stk e, The 3-'-\m:n
30 Wod Steea Gentze wompkey in Dutiun and the 2311
Tigraaal Howe in Protoriaznere both ompleted i 1975 1he
Lmu wwven entis ahwad of ulmlnlv and poend frrogres fas Ixven
mnde with thair fetiing a0 snibaony wetaks, The 1CTRAINING 1Mot
citvoentic office baildimng. the 33ty Dudon Bav foere, i which
Amaprep v 2 53 per cent intened, is whedulod for wompletion o
the ond of the year. The Caluna Besch 1ot 3y UinblaeZs Rexhe
ahicvad atiacon acaggeiy kack du.uh. the Bolidav senon

poiods and '3 majos intentions] ks campdign was Lu.mhni

duting 1973 o, improne ocupation in (e offgaeak gaeriods - A
La Loid renidential tanundtip, notth of Dutlan, oaly 2.5 qu.mx

o the beadhfront Limd curaply l\'.:t_L markered semain seeold caada

further 8.3 Boctares s evpedad to v plyad ost the imash ot in 1976,

Sorce’s revalin durinmg the pad war e aonshicrad aatisbidgen

i view o e sdverse comlition praaifing in the peopeny srearher.
Taved paolits for the Enamial vear cmbod 3000 It 1973 tone bn
nigwe Y] W aom EF9OSEO i ik poviers 12 snenhs e
RV ¥ and div idezads amountad 10335 coni a e There van
linbe prootit sremath iting i siv goontls o S1 Excantss, 1973
with Lnvad protizs soman i Bigher a8 RT0SS 000 318 i wszinne
kud b oespairad te qontinge doring the tamaindes of e aesac
tinarmcial vwar Soqec B sienithant iiciads inn conterciod, sosis
demtial. tenuandiip aned indiarial Chclspmons b 5 anain sereth
liey in comne2l aaty propneren dese ket e fis i sl dsea o
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activity i Johanrabune. The kav-rise section of the
iteated opgenite the Canfton Centre, was completed Late Lag year
nd the Sunmpak shopping comtre it Pretoria was vipned on
schodule in Oclxr 1973, Pronress o all il dackopments,
incieding tx new 30ozey Atrican Eagle wife Centre in Josanne.-
burne & satistactory, Sorecs o cnpretad devchpments inclode
vithe Schlasinget Centre, Hichpoint Hillbroa: and Killdma Cenire,
c:all in Jolannedane and the African Eagle Llite Cenie,,
I Elizalath ond athey connies. It b Senificara inferests

Kine Centr-.

i Puost
in Sandion Gy,
Sandion. and the pevent Afticen E2ude Lite Cenucin Johannedage.
The Marim & Canma. near Qpe Town, will in due coutse
boceme animpeiamt swuice of mome ffom toninhip develop.
ment. Thi geddentiol watetffomt  maring ol appronimately
600 hoctares adiscent 10 Sands e, Muirenberg, will eventualh
2iprovide soklential, recredgiional and commerciat ilities for o
= population of 15 ) ople. Exalake, the first imvmbhip eaension
comp tising SO0 nits of single residential stands, houses and uun.
“ hotse biocks, was officially openad in Ocober 1974 and v ihie year
end salex do the value of R4 557 020 bad been tedlind. In Eastlake
Nomth, the oo tevship . extemsion. qaiads o 1le value of
. R384 00 were wobd on temn for seanster i 1977, Work will shonty
B2 begin on the nent conanucion phaw and it & expooed tha,
develonment around Sandvici will be complerad in 1978, ‘
o The Carlon Centte complex. in which the Group has a 90 peg
cent intered. stande s the fira 1ank of the workd’s najo: cemral
ity ccmplexes and has crcated a new foal point of city Y in
Johannedbany, In wm, the Comie will e arengriienad v e
“buildine developments laking place in the ared, the 1t notc-
worthy of which i i Kirce Centre sehich i linked w the Cardton ©
-Genite by 9 shopping arcade usdes Gmmiisionet Stiod. By the cnd
of 1973 b S0y affke somer had Ixen Yitally fully Jet-ar
Srenials subntamially bigler than thone prevailing in other olfice
building i South Anica. while the shopping centie had tnea 9F
Per cont et e the veas ek An e et o saenificane tothe Cenzze was
the op-ning in Julv 1975 of the Skyrink which can accommadate
2500 pclators amd is the fit fce tink in Somth Afiica, luning
Cimcnsieny and Lilitia winphyinge with Licracionl s;imin_u
reauirerients. This faciliy. which seplocad the fonner Ehibition
Hall. hac achiovad widegread ropalanite. et should camn an
excellent 1ecn on wpital, Soom oy ovels and - proti.
abifity at the fiveatar ntemational-clas Carlton Hotel iontinged 1o -
i Ieprove a1 an ccouraging rate dusing the 1 car, '
% e Group has 3 75 per cem interess it Prngpeion bndusarial
ip. Jocated innnediately south o Ducbairs Lo Botha
DL Dusing 1974 Nl of sands Shoaved a marked incease fo
oxaatch 37 foadies and wisi sicnificamty highes pricen
achieved tevenee amountad 10 Re2 million. Apporimarely
. of Lazd romain t be ~okd of which 15 dre senvad I ezil.
Group and its avunidt o the Kemtilnoith Cettiie, a Rlo-
on r2tail shoppinge contre Costples prar Cape Town, whikh sae
all openad in Scpicalve 1973 Altberceh vontiraion work i
scheduled for completion i the emd of 1975, The pronind

Copmpagnic FLamaae oe

Ditectors revieny

,/:/

Bows, comsisting of 41 shopn ficiuding a majo supermatket. and
75 per cont of the fizd foos shopping aiva was let Iy The war omd.
The centie i suategically fcared Wtwern e detedy populatad
southiern subunts of Cape Town and tie Cape FLis. When it is com.-
Phted 105 <hope will trade in the centie and fice
available for 3000 cars. The Cape Temn City Gy s prowoeding
with ‘the convtmiction of the Kromlom River paskway, which
when complered, vill matesially improte aceos o the cengre,

patking will be

Further Zevsih of s FIFCON WCRIGERY Tl fl Greup bobl
SIS I BH O Py X5 1 e,

Exploration and research

Emphasis on gdld and coal prospecting

Dating the vear the Guoup continiad iis proganmes of geclogical
Invetigation in mesy parts of the world and extetaded s seaich
lor base etz wold. uranimin, coal 2md it miserals of wadi-
tonal inlered o paw greas, in patticular, Cowta Rica and Anpola.
Investigations were aba canriad out in g aumlvs of other conntrics,
including the Philippines. :

Soutlicrn Aftica contmued 10 be the main ated of saiviy with
cornidetable anention Ininge Livei 1o Base metal aid gold explora-
ton. Sewth Afsica is teaided oy an antadive dica by many
intermational mining «ompanic s 3 higlwr level of exploration
SCUVEEY. L bocome cviden:. Dunnge the vwear the Group Soquined
Provpecting righis over o Liige nnimiber of iMcoding propertics in
the nporthicn and weaern Cape, Tramvaal and Soath Wea Afiica,
whikh are beingswaematically aSluatad a1 i Ihete e
beci sioiations et aen the Corproration ad the De Beers croup
on the imedigation for fase metals on’ cernain Prupetios. hield In
Do Beers in South Alsica and South Wes Atrica and it i expredtnd
shat an serecrrent will v formaliaxd Jostly, Wosk tuis cantinued
in the Tuli Convesion in Bevswanma, ‘ )

b continuing bigh vold pace o thic fiee market hos it

LA
\J.

" additional impetus 1o pold Mrenpciing: The imadigition of k-

wade prepenticv adjo'aisie the Group's exiging pold mining lease
drvas s continual duting the vear, and 3 number of gen dreas
hae abar been taken wnder option in the Teansvaal and
Froe Swie and eviding bolding  Lave loen conalisdatad. It
2ddition wont drilling has beam in seral b alitien, A point vernure
areansentent s o been conclede] o the evplordtion ol -an aica
it of the Wesern Ageas od niine. L

e Growp's seanch for waniu fus boen evpundod amd o ngint o
of lonther Qo aeas are piowmh under invedigation, [ e
Suckopmund disizicn of Seuth Wig A, e srantisnn eaptoration
DIORLATG W gonjink Tion with  Unioy Cosperaziag Limntited,

Orange

Penzoleviamt Aquitaine S WAL centisnzes
and initial wer Gilling s revedad sonlte lossade urcainm
. A
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mineraliation. Wak i proceading ot this wiant and oibiers amd
the teaalis ol diiiling aod adilitienal ol work e ining
calunad, The mineral tighis Jopeitad In the Group dering 3
Prosphting prowranmme in the vidiniy o e old Afrikander Leaw
i the Kbezbadorp area e 1966 nere cadad te Tl Atiikander Lease
Limited = during il vear in echange tor slares in g Gumpany.,
The Cotporation pow prosidis Aliikaider Lease with Xministg-
tve and tevhintcal wn ke,

The encrey arisiy simubiad a Stenilcant incrcase in the e
ol coal piengcting in Soutin Afids, with g tumbver of intetationa)
oil companio and other itcinational oneniations becoming
ingedingh adive. Ihe Gruth has abwe indrenad s oun col
Monpoding Jkdtisiths and s etthatzad i alicady exiemsive ol
oo, setably witl: funtine team oub reene in the Tranmwaal.
I panicula, 3 Luge eaplosation IO 1o ot e steam ol
feenes by ovacadt methods for Arpo Collicry™s requitements
was cempletad dmd 3 similar prograniee was Liunched at the Kriel
Colifens Attention Jas aha been givent 1o the prning and awen-
meit of metallurgical and steam ol teenea on Group propertios
Iy bvnbrexintinge domatic and futinre export nmarkots,

In' Btwana, an eueinive mumui\\um-'“.hilliug: Prianimie
was Ieynn i Mach o baate depenine with melallorgical coaal
potemial, while in Swazitamd il Grep vas comnisionad I ihe
Gnanmem 1o undettabe sdditia drilling for Seam ool b
ISPCT SCNCZAton e, o

The Group fus Ivent Xetive in REdenia u fere the inveicatio,
ol setpentinites for wichel wppeT ttinuald, Explozation; foy
Sodd wa sartied o mainly . the Vmtali distzicn et o significans
deniie. were ddien eral, Find-aage recomuisance Premping
satfed i an area of 1 300 spare miles in the Bhodeim fmaaeld
and sk v condutal o prove the extent and qeality of fire chy
depeninn in the Wankie arca, Iin wigation into the chrome poiential
of he Great ke contingad during the vess and inclidal dritling
on the Neath Indie ‘A ot depenit tizar Shaluni was drillad tud
e il are bing v, ‘

i Austsali it Lick of dvtinite guide lines for forcien imatmeni
soniinnes 1o indulit the s rivities of fotcien sing conpanico, ikl
i shiition there, s uncensimy soeading tle ke iwlich will o
plval In e now Faderal Todv (e Pettoloms and  Miness!

Autherity, Honeer. e o comtinuad i ol Stane dngé

thete hne bvenr o Cikogizaging realia The paopaned mining
opntation Lusad o the Bloe Siev weldantimeny: degpanil in Watap
osideted om-
meacialin feasildy, Povckgunent of the projot. ey Astialian
CAnghe ANCHOE maneement, hus bexun and mining ii(-\r(\xnl
to dgin i 19T ‘ -

AU Namend, i FL Cabere Ausdralio
4O PIE ventuie with. Amay Inc. the projea manceer. diitling
s omtitnad Revonmisance diilline on qhe myor anemaly
b indiared 0 wlntaniie Adie of SR mincralisagion i
Sy environmeny agd Ltid dhilling ~ o
UL ves teniage and wades An diporEant developmen hay

]

) : NI operations g fugle
Angle Ameticon b

w being canind Liborston comtinge

o gallcimadd iy oy wperes.

I KSR et imreovd nactn
NS i LARSLOEY tesy St e

Y1 e b rRny el sk, oy (i
et iy o the WP
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Ivens the formal agrecniens reackad with the Fijiast Gon crnsteens o
the Ination prwision log ARV nENing ojcretiae g might regh,
Ehevhicte in Fig” Auanalian Angle Aicrican’s oun eaplotgtien
teams are carryide ot initial e and driliing i areas o
sdetad prospective for base mtal mineraliation,

Anglo American Gorporation of Canada Limizad Ras comtined
o patticipate with Hudwn Bay Explesation and Deovelopuna
Ceompany Limited o 2 progranine of exploration i e Yol
teitony, Orario, Qedwe and in the  North-Avest Tentitoties
ol Conada. Hudsont Bav ake explred on it ez Aot i e
previtnes of Manitoba aind. Sekatchavan, it Maniiola, how s,
et posvineial wovernment propeals o uanicimie in tutue
exploration vatlues dive Tiwe 1o concetn a2l have Qusad e
COMPINY 1o redinent i progranunee tor 1975,

Charter Conwlidated S imited comtinued 10 PSPt N sation
pazis of the world, Anexplosation ponraiante for 1in in Matnsia, in
which Charter has an interet. o 1o the disconery of g el
signiticant orebedv in Soh Sclangor in 19374, The evaluation of
thic prospex will contime duting the cuttemt vear. The invei-
gatbont o the exploiiation of 1in deponity focated off 'the new
aad of Thailand s prxcontad with the feasibilive sudy and thse
devign of e ot weather dradee being in advanead Mages ol prepura-
tion. Vheotgh B8 25 et cent infered in 2o inermational comsostium

ol v Home O Cluarnes i Nt ing in exploration tos oil in the

Loited Kimsdom sector of the Nonh Sca. Drilling of the fiss
expioratony well on Bhok 21019 was completiad in Augint b o

significant shons of hudiocatbons were encoumieral. Dislling «f 3

sund well cisher on, Block 21019 o1 on Black 3% during the

- <o of - this vear s gow under consideration, Expluation jue-

ganmines for hase metals continued Lad vear in the therian Penin-

“sula and in Beland,

Dusing 1974 il o Brasitian oinl Leniute Panpaing com
Mt Unigen Gaologia ¢ Minezacao S0 and Jagobing Grodrgis ©

M1 SA~in whih Groap companics hold a 30 et et
metpal and Unigpen s aativel- imohad i 3

e —-here
ratiber of eaplotdtion Projecs invations s of Brazl Yo dse

one illl;;gt\lillg gohd i.u_cu oft Jutifetme congchomerates ap Sk
in" Bahia, o Doen Sdentilial and thin lanxt b anemlby e

< dsiilal. 1 addition, Angho American Cotporation do Brasil 1imize ‘
exdminad 3 numer of EHINY propuitic dusing the vear and ot

ORI of 1o Tiose Promiising of e will continee in 1975,

S
RESEARCH

Ihe major oftont ap she Angle Ametican. Rewarch [abotsiosics
during 1973 wae Qi Tanands impaning. woald foamcrio o
Uaiil sevently ihe work Wi Largely ditccted tosvaids syt
siwitiony bay undensound vudic with similar i aie e

- in pregtew ising techmiques developad rreviowsdy forthe st

imedigaion. The contpater applications soction and oot -

to contibute 10 1he succes of this prosa: =

hdition,  computer twhniques Jre ow being appliad o

ot RN Aceen s sibiae

W







Direcion mniew

optimeation of uganivam recon CIV GO R Group miines,

Hee unteeen kchnical problean at the Selchi-Pibn e wine in
Borwvam el ey eppertunity for 3 significant 1oearch cfion
) to e ditcand o ands thir solidion. Iu particalar, avemion has

n

nicke! cenkceniate Mior 1o smelting. Warer treantient and oiher
emviommenta! wrh, on fhe mine's behalf, fas abao comminged,
- Eminmmemal prodection stdies are Joaning increasing eeireral

‘ inpattance opecatly on e of the Group’s alder aperations amd

cllotls tey overcome Thee lonc-tenm problens gy Iring expandad.

! ‘ A exdniple bas e the seceastul womitbsioning of 3 neutralisa-
: tion plaat &t Keonndii siear Wilank, in carlier veans the Lalwaga.
! ‘ torrey mincralogical work wis largely 3 service funcrion, but mge
Iecently, with the imallation of wpodare aud sophisticaied
wRlipient, mote imporang focarch wonk s being uidertaken in
the fichls only of e and other metal recovery bt akse o
digmonds amd ol In the fieks techmology sextion work way done
on he beneliciation of fine ol and on chemical methads for
renewing mh from coul, :

AL the Electionics Liboratory the developient and duesivn of

Lith March o35

been paid 1o the concemratm circuit and iimal reatment of copper/

d womplcte cary waming tise detection syvem fo; iy,

8
Ny SN
coinpletal and the swaem is pow in operation, 1 imoles g

Iiee
najor mpexts of development: g wonttnsgion particle detetor: an. 8
exttemely  sensitive was amalvsis system: and Imr-f[uluaxy '.
analogue welemetering system. In view of the noad % the nung
elliciemt ase of elerical CICIRY. . sensitive  nyaxinmg dernand
menitonng and control Aystanin were deveoped buly fiy e and
Large electrical are fumaces. A number of simaller projects telatad
tor individual vperating pioblens were undeiaken, Ap imporam
apat ol the Laboratonss actiz it i the taining of cloctionic
technicians, This scleme, which operatad theoughrout (e vear, nill
tead to e expandad inthe near futue. S

Doting the vear the Group enterad into g thind joine venipre-
with OB Dol | 2o 3imined theaugh asie of the joint ventuges
odablished casmer wiili Oronzio De Norg Limited of Haly-Jimel
ot wing technoboey in metal tecovery which ihe Growp has de-
veloped i conjurction with complanentary technology availabie
chewlwre, Sigtificam progiess has been made in all lb’:jl\w Ay THH T
and  eyuipment, teagemts amd wechnohny . gie i e bing
evaluated I pesientiaf Custiners, :
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Auditors’ report

{osthe tremtibess,
Al Anenan Gotpratation of South Africa Limited
!

- We bave er2zmined the annusl financial datements and the group
sanual financal satements st out on P2ges 43 10 59. The audits
of eez12in sebniciary companies have been c2rried out by other firms.

In out opmion the wetemnents fairly present, in the manner

tequited by the Compenies Adr 1973, as amended, the financial .

frmition of the Gorposazio and of the Gioup ai 3131 December 1974,
and the results of their operations for the yrar then ended.
. . \‘ :

ALEX. ALKEN & CARTER . ‘
GOLDBY, COMPTOK & MACKELy|E Chértered Accoumtams (5.4.)

Juhanncsbyrg
1h Apsil 1975

A

23
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g The directors have pleazare :a submitiing the annual financial
¢ staiemenis of the Corporation, together with the group aanval
W financial statemeits of the Gorporation and its subsidiary com-
p G .ics, orthe year ended 31t Decermbe: 1974,

| CONSOLIDATED FINANCIAL STATEMENTS

8 The comments that Sllow refate to the consolidaled balance <heet
and the consolidated income statsmemt of the Zorporetion and its
cubsigiary companices.

I S S L e R TR B R A VA g A B
i v PR U < . SR

B  The authcrissd capual rcmamtd unchangad during the year a1
'R21y 000 0G0,
}  Atthe end af 1973 there were 645 100 ordinary shares of ten
“cxnts each under oplion to senjor metr. 15 of staff. During tire year
otions over 52000 shares were exercised and options over 12 500
shares *1psed. Acrordingly. at 31st December: 1974 there remained
529 600 shares under option. Since:the end of the finandial year no
further opuons have bren exarcised and 3 000 opions have iapsed.
Accordizgly, $77 600 shares rerzin under option at the daie of shis
ICpore.
At the general mecting of members held mmod.attly afier the
annual gericzal meeting of the company on 24th May 1974 members
: approved the introduction of 2 share incentive scheme for the benefit
N of scnior cmployecs fincluding directors ho!dmg salaried emndoy-

et

-
Ve

LIRS

QR armima
R

of 786 000 vnjinary shares for witicit options had not been granted
under the existing option scherse plus a further'| 560900 erdinary
shares were made availible for the new share incentive scheme. &
total of I 346 000 sheres were' issued during the year in tenns of
" the scheme at the market prices 1uling at the time. Aceordingly.
' £10000 incentive scheme shares remained unissued at the year end.,
As 2 result of the issue of 52 0G0 shafes under the shuie opticn
Rl scheme and lu.éooodms under the new share incentive scheme,
B the ordinary issued share capital of the Corporation iixcreased from
B 129 %89 300 shais at the btﬁnmngofi?ﬂ 10 131 387 300 orcdinary
i shares at 3ist Decemnber 1974,
_ Siicr the end ef the financial year a funlm 69000 shares have
X been: :sw-d in terms of the. share . incentive’ sdscmc for a total
cm‘cmwn of R371070° and “as at the. date of this repon lhc
cadinary. <hare ap:u. “of thes Corporation i&s RI3 145630 in .
131456 lms‘unsofwm&s sach fullypeid.
P The Compadies Aci 1973: pnmdcs Jthat’s gm'rwj .;mhonn lov
dm:cmrs 16 allol and issise shares shali be valid only until the next.
anzual freneral mecting. §c. in the casc of the’ @rmnlm 10

nary fcsalution ar” the” fonhccm i’i antnal sm:ral Jneeting

ing. e remaining. unssired vrdinary shares, ‘not rtqumd for, .
Hhe purpose of the stafl'share option scheint of the shaxc lmmllvc ‘
. s(hcmc um.umf mmml uf the dxrcams.

CAPITAL o ' o

‘ment or office) of the Corporarion and its' subsidiaries. The balance -

- May 1975, "Members wilt 2ercfors be asked to consider an

Directors’ report

SHARE PREMIUM
The share premidm increased by RS 297000 io R82 772 009 due
to the exercise of the 52 000 share otions and the issue ¢f | 446 000

incertive scheme shares mentioned above, fess share issue expenses
of R24 200.

y

CURRENCY RESERVE

Net exchange surpluses, arising principaily froap forcign currency
fluctuations. have been transferred 1o a ey . tesenve which
Stood ar R4 260000 a1 Yist Decernber 1973, Al the ond of 1974
R324 000 was ramsferred from the currency resenve 1o cover a net
defxcit arising this year from changes in qurency exchange rates.
The reserve dedlined by a further R159 000 due 1 the revaluation
of the ¢oening balance 10 the rates of exchange ruling at the ycar
¢nd, and stood a1 R3 277 900 a1 3ist Decemnber 1974,

LOAN CAPITAL
As a fesult of the dcpuaauon during the year in the value of the

‘rand against the US. dollar he Corporation's rand chligation ras

increased by R1098000 in resprat of its two US. collar loans,
ncither of which is mmtd by forwird «vchange conirace A
corresponding increase has bocd made 10 the book cou of the

invesuments acquucd with the dolhts at the time the Joans were

raised.

F

OUTSIDE SF.AREHOI.D!:RS' INTERESTS

The decrease during- the year of R63 mooo in oumdc shate-
holders” interests in subsidiary companies to RS7 101 000 was
mainly due to the liquidaiion of H.D. Development Limit + (HDD).
This subsidiary company keld the group'= imerest in Engelhard
Mincrals and Chemicals Corporation (EMC) and, following the
cxchange of -the Group's EMC shares for Minerals and Resourcrs
Corporation Limited (Minotco) ‘A" shares, HDD was liqusdated.

i

'Q

INVESTMENTS

During the- year the:book value of the investments held !n lhc‘

) Corpomnon and . its. subsidiaries docreased by R18 873 000 0
R449 710900. Unlisted investments incrcased by R33 516 000, while”
listed investments  decreased by R57 189 000, mainiy due 1o the .

acquisition - of .the - unlisted Minoro “A” shares in. exchange for

the listed EMC interest mentioned above. Substamtial acquisitions

were offsct by the disposai of the EMC interest. The market value
of listed investmentis at 3ist December 1974 was R1057 818 000
and exceeded - the book valuc by R763 840000 compared with an

excess of R762 776 000 a; the end of 1973. The unlisted investments .
“were’ valued - at 40,5 per cent higher than lhc bnok value of
: mssnzooo :

)
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Directors report

PROFITS. AND APPROPRIAT:ONS
The profit for the year ~vas dealt with as follows:

1974 1973
R000s  Rwrs  ANOT RX00's
Profufortheyear ... ... 75 746 58 230
Daiderds on preferred g )}
No.90of “hreeperoen ... 143 ! H3
Na. 91 of vee pez ceny O 143 13
Dicidemison ordinay shary:
Iterim No. 76 0§ 7,5 coms 2 shase . 9852 8443
Final Xo. 77 of 218 cents a share 28248 22733
. 38386 3362
Transdereed 10 non digributable :
O e -5 +
Tramsderred 1o petnetal reserne ..o 32559 24 00§
Lump sum conteibations (no of tax} ’
1o si2fl pensic. s funds in respect of .
prior yeany covering improvemems
inbz-.dlsd!miw(:mnlﬂ# ....... 1899 —_
72 849 55 303
. 260" 2737
Unappropriated profiy boughy g
Lt from previoys var ... 10348 9070
Adjuament thereto arising from ‘
chanpesin Qarency exchange rases -
(1973 radudey Mty
e 279 {1459)
10627 ~ 7611
Unapproprizted profiy 313t Decomber T E——
1974 P 13524 10 348
Divi DENDS

declated on 271 February 1975, inaking a total for the year ended
3Ist December 1973 of 299 ¢es per share. This distnbution
fepicsents an increase of 208 per ceny when compared with she
240 cents per shate paid lag ¥eas. comprising an interim of 6.5
«enis and“a final of 175 cems, Dividends of thice per cent were
declared on the six Per cent preferred stack op 7th Junc and
6th Dreember 1974, , : R |

' AUDITORS

Messts Goldoy, Panchayg g Webber, who aq as joini auditors 1o
the. Corporation wigh Messts Alex. Aiken & Caner, amalgamated
their practice with cemain other fimms with offect from 15q March
1975, The amalgamaieqd practice i now being conduted under

' the name Goldby, Compion & MacKelvie,

R RN

FINANCIAL STATISTICS

T finandial seatistics for he ten years 1965 10 1974 appear’ on
‘NEe60. e ) ‘ L

DIRECTORATE ' :
The following 2re. deails of changes whis occurted in the oy, &
position of the board of ditectors from 15 January 1975 1o e dare ;
of this repon: '

QT T

Appointeurs
DrZ.J.de Beer . D. Q. Beckingham
I15th January 1974 l4th Janusiy 1973 ‘
E. P. Gush E.T.S.Brown
15th January 1974 i4thJanuary 974
D. G. Nichokgp Sif Frederick Craw ford
15th January 1974 l4th January 1974
N. I Oppenheimer DrZ.J. de Beer :
15th January 1974 (Alt. 10 J. Ogilvie Thompson)
D. A. Ethetedpe 14th January 1974
ist July 1974 E. P. Gush
DrH.B.Dyer | (AL 10 Sir Philip Oppenheimeny
(Al 10 D. A. Etheredpe). i4th January t974
“ist July 1974 E.S. Newson :
Dt M. G. M. Atmore {AlL to Sir Frederick Craviford)
(Al 10 E_P. Gush) 14th Jamzary 1974
25th July 1974 D. G. Nichokon
G. A Carey-Smith (AlL 15 G. C. Frachen)
(Al 1o W. G. Bousired; l4th January 1974
25th July 1974 DrH.B. Dyer
A. W.D. Darvali ‘Al 10 5. W. Shilling;
{AlL 10 Dr Z_J. de Beer) 3oth Junc 1974
25th July 1974 D A Etheredge
DrH. B. Dyer _ (AlL. 10 Sir Albert Robinson)
(AlL.10 G. C. Fletcher) 30th June 1973 ‘
25th July 1974 "L W._shilling
J. A Holmes ° - 30th June 1974
(AlLto N E, Oppenheumer) G. A. C2cey-Smith
25thJuly i974 (Al to F. S. Bernir -
1. D. Zohnson 25th July 1974
(AlL 10, Ogitie Thompscn) DrH. B. Dyer
25th July 197¢ P (AL_20 D. A. Etheredge).
A Johnstnpe - . Z)L.;.l_nl)' 1974
(AlL 10 F. S Beming) A Johnsione . R
25thuly 1974 - - (Al 10 W. G. Bousired) _
D.E Maclver  Bthiuly 1974
(Al 10 Sis Phillip Oppenheimen) w5, Gallagher
‘. 25thsuly 1974 - : 31st December 1974
- B. W Pain ‘ T
(Al 10 G. W. H_Relly) S
- 2sthsuiylon SR o
M. W_ Stephemson - S B
(AL w; D. G. Nicholson) ‘ ' .
25tk July 1974 -
5 ‘ i



RApoamerss

lG. Langion
BRIt January 1975
b. P. Kocvort
(All.to D, A, Etheredge)
21t February 1975
5. B. Kessuth
(AlL 10 Sir Albert Robinson)
2Ist February 1975 .
Dr 1. de Beer. Mr Z. P. Gush, Mr D. G. Nichokson 2nd Mr N. E.
§Oppenhcimer. who were appoinied direciors of the Corporatien on
I5th January 1974, retired from the board in tems of the Corpora-

tion's atticks of yssociation at the annual general meeting held on

2ith Moy 1974 and were re-chected directors at that meeting.

Mr D. A, Etheredpe and Mr G. Langion were appointed to the

board on 11 July 1974 and Ist Jantlary 1975 respectively and in
teams of the Corporation’s anicles of association. they retite at the
forthcoming annual general meeting. In zddition Mr . S. Beming,
Mr W, G. Boustred. Mr C. J. L Griffith, Mr H: F. Oppenheimer,
Mr G. W._ H. Relly. Sir Albert Robitson, Mr S. Spiro and Mr W, D,

Wilson retire by rotation. The retising disectors are all eligiblz for
recleaion. : :
Details of the beneficai and non-beneficial interests of the
directors in the issued ondinary share capital of the Corporation a1
3Ist December 1974, appearing in the register of the ititereses of the
directors in the shates of the Corporation, appear on page 88 of this
teport. ‘
. There are e service contracis granted by the Co:poration or any
of its subsidiaries 1o any directors of the Corporation.

SUBSIDIARY COMPANIES

Details of subsidiary companies in which the Corporation has a
direct or indireat interest are given on pages 56 and 57 while
paniculars of special resotutions puassed duiring the year by these
companics appear on page 88 of this report.

‘ CENEML

The directors of the Corparation wish to thankslt members of the
stafl of its various offices for the loyal ard cfficiens service given
during the year. '
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Consolidated balance sheet 31st December 1974

ANGLO AMZRICAN

20003

;2989
4757

4375

8281

25933
4260

1973

ROO%

14 000
1231
4759

20 6

17738

66 094
4725

10338 .

—

261 541

—

350108

48520

398628 .

125 134°

36 139

22876 -

‘8527
14 369

45772

585773
——

CORPORATION OF SOUTH AFRICA LIMITED ARD SUBSIDIARY COMPANIES

P

S o - ; ROUO's
Capitaiy © - :
Authorised;
%0000 003 ordinary shazes of 10 centscach ... e 14 000
1 241 250 six per ceng cumulative preference shares of R1 each ... . 1251
R4 753 759 six per cent cumulative preferied sicck L T 4759

’ 20000

Issued: (nee 2) _ . : '
131 387 300 otdinary shares of 10 centscach fullypaid ... 13138
R4 758 750 six per cent cumulative preferred stk .. e 4759
Shazepremium ... . R 8271
Less: Excess of writien-down cost of shares in subsidiary companies over. o
book value of net assets ag the dates of acquisition ___, . LT P PR 3381

Non-distriburable reserve (e 3

Distributable reserves

. a3
!.o;nqp'nal;:r«p B S S
‘Oulsidc sbmholdcs interests in subsidiary c:mpanies (pme 63 .. rraean
toas
Associated <ompanicsang OPTS eeee .
Pttfmcdﬂotkdividcm!No.!H and oidinary dividend NO.T7 e, - 28391
Taxation .. .......___ e S e, 5925
Sund e e 22989
[ = A :
QK
'\ &
W K /y
[
]

RO0Os B

296 508
393 593
19546 |
443 ;39 -
ST 191

392718



Pnvestimenss .
'cdatm_kssammsminenotfmc; ettt eaeeas
B ket value RY 057 813 000(1973: R 113 943 000j
Inlisted at cost, less amounts written off and provision e P
Pi-cctors’ valuation R218 785 000 ‘

OF y.minaalnghuandﬂ_ztﬁpmcm (st 8)

DR TYS

ors and cash .
23 mdqmix.axcallandshonn:;ﬁccal:donhand

i

ROOO's
293978

155 732

——

31 160
225078

11 804

232531

256 238

1973

RO0o's
351 167

H7 416

——

22 695
238430

—

260 125 .




Consolidated income statement for the year 1974

ANGLO AMERICAN CORPORATION OF SOUTH AFRICA LIMITED AND SUBSIDIARY COMPANIES

Income fzom interest. fecs and other sources after
deducting adminisiration expenses foote 103 ... ceranrenernnrane.
Suiphes on rezis2ion of inves'ments

Dedua:
Interest paid:
Loan capital

Expenditure on office, research and transport equipment
Comzibutions 10 staff pension fiunds

Group profit before wvagion .

Provision for 1axation (acse 12).

Group profit after taxation : ,
Deduct: )

Outside harcholdess interests in profits of subsidiary companics
Group profit attributable 1o i

Anglo American Gesporation of South Africa Limited ’

Net (los)gainarisingﬁmnmnmq'ﬂunmlhm

Less: Transfer from 4to) cuwmency sescrve

Appropriations

Dividends: :

_ Onprderved stok: : .

Ne.90 of three per cent, declared Tth June 1974

No.9! of three per cernt, declased 6th December 1974

01 ordinary shares: - :

No. 76 ¢interir:; of 7.5¢ per share, declared 26th Septemb-r 1974 g
No.77 (ﬁn&}_‘l\\cﬁlﬁ-‘. Pt share, declared 2nh February 1975 -

Non-distzibutable reserve
Gerezal resenve :
years covering improvements in besiefits cffective from 1974 . -

W
. tod :

Unapprop::ated profit, 315 be‘.-m&bﬁ“wn
Adiustment thereto arising froin changes in

Tramger 12 amyeny resenve of Surpluys arising from -
- ey fhectuations in prior years .

Unappmpmwd profir, lls:.'mrmw 1974
fwm:«milwé‘ 7 -

3755
(3755} ..




Bhcome statement forthe year 1974

IR GO AMERICARN CORPORATION OF SOUTH AFRICA LIMITED

- n-,xm"m izrome

from subsidiarics (oo 93
Pncome ftom ingerest, fccsandoabasoumsaﬁa
Beducting 2dminksiration expenses ince 113
plus on realisarion of imvestments

) duct:
crest paid ;

¥ xpenditure on office. rscarchaxﬂtranqaon cquipiment
Contributioas 1o stalf pension funds

iCosts of pruspecting
p nnsnonagamsx myramenis

PDCOGH

h (MTDAS -
Dnt greferved stock:
! Ndmmmmdcdandhhjmlﬂl ....................... revreserneene
N 9loﬂluccpcrmu.dedaxmah0camt¢rl974
i uﬁwyﬂmm- o
9. 76 fimerimn) of 7.5¢ per share, dodamdzahScptcmberIWQ
6. ﬂ(ﬁml)ole.ﬁ. per share. declared 27th February 1975

] mmnuihnmtnetcfm).osuﬁptmnﬁmdsmnsp.ndm
; gwuinznnprmuntms in bewcfits eflective from 1974

wetonusnarsenan Amtomsasusns

w

pto&:.nsxbmba 19'4 s
‘ musmou Rt )
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Balancesheet 3 st December 1974

ARGLO AMERICAN CORPORATION OF SOUTH AFRICA LIMITED

197
< Roso’s  kooos

14000
1241
4759

20000

12989 o
4759

T8
(44787

Zises
L. 4852
.o ‘m’:a«sq

X
, 290786
: ‘_ # s 820
22876 .
2763 o "
11.208
L 36847
W
v ‘
’, “ 4 7
?fd

s

: a4758'750mpcrc!mamkﬁs

¢« Taxation

4 o
)
o
r.
. = &
T A
%
Y
o
e} 7 8 £ & -
B 2 g
L
[ T
S,
. 5
Y N .
i G
; AR .
It .
3 N N,
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S i, ks
= :
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Capital
Authorised: - i
!wooowoordmerysiumonomcxh ................................
IZCIZSO&xper«mnmmkmtpMcmdumdlllach
Re 758 7$osu pet cent osmulative preferred stock
TN

Issued: (e ) * v
mlmmor-dma:ysharuo{mcmzsmuﬁmmd

...........................

pre&mdaod: ................................

Pn&mdsiockdnﬂemi No 9l andorqu dividend No, 77

...................

.....................................

R0GO's

14 000
1241
{4759

13138
4759

T 49546

s 4

ndoasv

17897
™

186 262
286931

364T? ©

390220 -
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. v - ROOU's
B Invesiment in subsidiaz+ companies .
S Uinilssied shares at cost. less asounts writien off and provision ....... ... 93 309
- Eeaaiad eSO ———— 152563
listed at cost. bess amounts written off ..o eereenns 91426
I Market value R618 720 000 (1973 R593 37¢ 000)
B Unlisted at cost. Jess arpounts wrinen off and prevision ... P 14679
Directory” valuation R39 263 000 ‘ //
Loans -
assodiated companies and ogbets, s provision .
chwrs.md ash ‘
TR A T U 19707
& Cashon dqmt at call .md sbo.. notice and on hand 199722

Y

Oflice, rescarch and mnspon oquipment (e 1iby)

r

o

- RO00's

245 872

106 105

213326

210 4327

T892

;’

U

RO00’s

105843
10< 651

89 808

20576

13778
205 265

1973

ROV

2i2 494

110384

121812

219043




Notes on thefinancial statements

(\
N

A

1 Accounting polides .

(3) The lised and unlisted investmenits of the Group are predomi-
nantly income caming long-term holdings. Where in the opinion
of the directors, a permanent dimirution in the value of invest-
menis has occurred. provision for such diminution is charged
dE2ins current profits. .

tb) No depreciation of land, buildings and fixed unprovements is
provided. ° ‘

; Office. research and wranspon equipment is written off in the

year of acquisitisn. =

«€) Assets and Labilities in ioreign currencies are expressed 3t the
approximare rates of exchange ruting at the year end.

(d) Prospecting expenditre is written off in the year in which ir is
incurred.

{2) Due to0 the n2wre of the group’s acivities the directors are of

the opinion that 1c publish a figure for umover would be

mcaningless.

2 Share capital

The unissued capital comprises 8612700 ordinary shares of ten

cents eacls and 1241 250 six pet cent cumulative preference shares
of Rt each. ‘

In termrs of resolutiosis of members, three million ordinary shares °

were placed at the disposal of the directors acting threugh lrustees

1for a share option and a share incentive scheme for senior members

of the staff a5 follows: .

{a)Share option scheme—1 500 000 shares were placed at the dis-
posal of directors but. when the scheme was discontinued during
the year. aptions had not been granted in respect of 786 000
shares, which were transterred 10 the share incentive scheme
at that s1aee, Dptions were granted for ten years or umil retire.
fent whe. hever is the earlier, Options granted in terms of the
scheme are as fullows: :

S o . Salancr

o .
HIRYAL

during [
yer year 32N

Granted on 27th August
1969 at 650 cenis a share . 270 800
Ganiedon I9th ¢~ - . T
January 1972 at 537 S s

3000 28500 173800

7500

Cramcdonl:t;\um . PR
l97lel?90causas!ulr.. 169 000 2000 5000 162000

‘ _SAb)Share  incentive scheme- 1 500 000 shares were placed at the

_disposat ordirmorsandnswuummm&ﬁedfmmukslure- ’

optic scheme. Of ihese shares 1 446 000 were issued during the

year keaving a balance of 840000 sheres available undet, the ’

SC. -

The remaining 7192100 unissued ordinary shares are under the

ummﬁaedmnuo!of!hrdixmo«sunlilllkfonhcominganmnx

7
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* Adjustment thereto arising from

" Loans of:

(€} US$59 000 00

“18500 244800

3 Non-distributabts reserve _

The increase in the non-distributable reserve arises as follows:
Batance 31 315t December 1973

Adjustments theseto arising from changes in

currer<y exchange rates ,

Profit un sale of land by subsidiary

4 Diﬂli&:ublc reserves
" General resenve

The increase in the general reserve arises as follows:

Corpoxation Groep
Balance at 31st December 1973 - RI78 700 000 R_246 933 600

<hanges in currency exchange rates .. -
Appropriated this year 7 300 000

- R 186 000 000

215000 |

R279 707 020

Currency reserve

The decrease in the currency

Balance a1 3!st December 1973

Dedua: . B} : _ :
Adjustment thereto arising Irom changes in currency
exchange rates

: Grocp |
" R4 260 000

5 Loan apital isee discaces report)
Loan capital cs}lmpr&s the following:
Y . Rand equivalenss
1973
R8 556 000
6325000
33557000
82000

RIS 52000

(a) Swiss francs 50 000 000
(b)US.$9 321 000

34 483 000
‘79000

R49 546 000
A

(€)R79 000

The differerces in the rand equivalents of the US. dollar toans
anise as’'a result of exchange rate fuctuations and the urder-

mentioned repayment of loan (b). Associated " companies sub-
participate in loan (c) 1o the. equivalent of Ri5 875 000 (1973
RIS449000), . - oo : ) ‘
Details of the individual loans are 25 follows:
(2)The loan of Swiss- francs 50000000 bears interest-al the rate of
5.7 per cent perannum and is repayable by 15th November 1987,
- subject to the undertaking that the Corporation will, if possible.
* purchase in the market for cancellation up to ‘Swiss francs
7500000 of the loan a1 Pprices not exceeding par in cach of the -
petiods prior to 15th November in the years 1523
10 1986. The Corporation has the righ: to redeemn the full loan
carlicr, on any annual icterest payment date, at a préemium of
O : , }

2]

32559 000 88



3.5 pet cent reducing by 0.5 per cent per annum in the years 1975
w0 1981 and thercafier ar mar. The senvicing and tepavment of the
loan 15 covered by fonvand exchange comracts with the South
Aftican Reserve Bank.
) The lasn of US.S9321 000 beass interest ar the rate of 6,96 per
el [t annem and is repayable between 1978 and 1982 subject
T minet repaymients of US.S104 000 cach year w 1977, The Cor-
poratien m2y. in centain dicunmiances, make repayment carlier.
(O The loan of US.S50 000 000 bears interess a1 the ratc of 7.5 per
ol per annum and is repayable ot par in instalments o
$1500000 2 1st March in zach of the veirs 1977 10 1931 in-
chsive, $2500500 on 1st March 1982 and S8000000 on ise
March in cach of the years 1933 10 1987 inclusive. Tie Cerpora-
tion Ay, in cenain diccumstances, make repavment carlies.
WiThe lean of R79000 i represented by 5.75 per cent registered
uitwcured notes whick are repayable at par on 315t Barch 1932
unless previously puschased or redeemcd in accordance with the
note conditions.

6 Qutside sharcholders” interests

The intetedts of the outside sharcholders in subsidiary companies
ameented 10 RST101C00 a1 3ist  December 1973 (1973:
B125 253 000, Their intesests in the excess of th> market value and
‘dirzaon” valuation of Tisted and unlisted ivestments respectively
over bouk values was R2 312 000 (1973: R}S 250 000. which is not
eomparable with 1974 principally because of the tostruciuring
duting the year of the H.D. Development Grup).

-7 Contingent liabilitics and commitments
A3 Theie are vontingent labilitics in fespect of; :
(D) A guaranive with ethers 1o a diamond mining company in
s tespect of an sgrecient which thar company has with The -
Dizmond: Corporation Limited, The Corporation’s obligation
-has however, been fusily counter-uaranived, S
i) Guarantecs witl: De Bevrs Consolidated Mines Limited im re-
spect of the seivicing and: repayment of forcign loans 1o
:Bighveld. Steed and  Vanadium Carporation ; Limited of -
tschemarks - 100000000 and  USS20300000 £1973:
< DM100 000000, .U.5.520 000 000 ad -5.765 X0, The
ing and repayment of tie loans are covered by fonward
nge CoMracts with the South Aftican Reserve Bank,
N underiakings e jcnders 10 Bamangwato Gon-
oms 1 /imited and the Republic.of Botsivana in respect of
R amounting (o the oquivalent of R37 249 000 ot
exchange 1atesh of funz in United States dollars, ‘
kmarks and rand sherchy the Corporation with
undertakes 1o armange or procure 37.5 per wumt of
‘additional to tha already artanxd, which may
complete the Selebi-Pikwe mine. A 64 ver cent
®:00 the undentakings has en Laid off to seiated
undertakings conzinueuntil certain reyuiretents
2510 compiction of the projece Evebeenmer,

2f.

Guazanters with another in respect of the United States dollar
and Deutschemark loans, referved to in-the proceding para-
graph.-to the extent of the: zquivalent of R7 563 000 (a1

Lurrent exchange rates: of_ s\-hkh) R4 347 000 has been Laid

off 1o associares, i ‘
{iv) Other puwaraniees  given by the Corporation  totalling
RI2Z 717000 (1973 RY 93¢ ) and by subsidiary companies

totalling RI3 858 000 (1973; R12 154 000) for the fullilment

of other conizacaual obligations: Counter-guarantess have
been obtained for R3 678 006 (1973: R2 459 0ov). )
i There are commitments in fespect of umdertakings 10 subscribe

or prxcare subxcriptions for shares in and w make loans to
RIKT LURCCMS. *

8 Property, mineral rights and equipment

The amount of Ril 304 060 shown in the comolidated Balasnce
shevt under this healing comprises the follow ing: ‘

Q 1974 1973
= I3 R

Fixed asscts - land, buitdings and’
fived imipeovemienis at ast, or net

book value Ist January 1953 ... 9659 00 LFFEILLIE

Mincral rights. a1 cou o

less amounts writtenoff ............... 2 145 000 Zilo o

Offize, rescarch and sranspogt :

cquipment—wiittenoff- _........... . ‘ - —_
¢ REFBO4O00 BilswWovu

A register of land and brildings is ooen for.inspecticn by members
or their doly awborised reprasentatives ai the repistered oflice of
the Cotporation. - ‘ ;

9 Income from subsidiarics I : .
- Income from subsidiarics comprises the follnsing:  —~ ©
o o - : Co19Ts 1973
L : ‘ = R R
. Dividends mmemsstiieeie e HOFI 000 13 010 00
IGterest e . 35m0 575 000
FOCS i i 1000 B9E 0

S R11229000" RI4483000

10 Directors’ remuneratior: . : S
Toe 3 2zepate amount pavabic fo directors and alternate direcuos I
the corporation acd its sebstdiary companics is as follaws: :

. 1574 1973
" P! R kR
Ditecton fovs Lo . 8009 750N
Other emalumiems ooeeu oL 980 (00 942
‘ ' ' ©URLO6L 000 RIOIT N
- Persions of past disectons for wrvices L
“inamanagetial enacity ... oteenes R4§ 0cO. R0 000
if

N |

|
i
|

2

B T oyt g

Crr ey e



i1 The net profits of the Cotroration and the grcup have been
© arrived at after taking into account the pllowing:
. Corpocation Grocs,-

1974 1973 1974 - §973
<R R R R

Administration
fees ] 789000 1463 000 1 003 000
7 000 - 131 000 123000

e e

12 Provision for taxation

Provision for taxation has been made as follows:

1974 1973
Cxpocazion Groap - Corporariow Greay
R N ; R R
Souih African .. ] 709700 21838000 3 310000 4843000
592000 2746000 617000 47563000
2 301 000 4934 000 3927@ 9 626 WO
Net adjustment :

in respect of .
previous year ... 82 000 8 000 43 000 70 600

R2 383 000 R4 942 000 R3 384000 R9 556 cco )

* —— ———
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Source and application of funds
statement for the year 1974

0

) -y
,171, C
A Jarotp Comporation
S /Roo0s K000’
Sourceof funds: /
Profit befose taxation and outside //
sharcholders” interest _....................... i~ 83857 49 607
Add: /
Provision against investments and loans,
&ys net adjustments crising ﬁ'cmchangs ‘
in currency exchange rates ......... eeeneneenes 7878 7349
' 9] 735 "~ 56956
Proceeds from sharesissued .................. 846 8446
Loans from associated companies and ,
others semeeesesies e eanneis 76 599 82712
Increase in creditors (net) ..................... 11533 12188
Decrease in debtors and cash (net) ... 5133 8 860
16 666 21048
P-opmn mmrral nghl.s cﬂd equipment-
PCLdeCTease ..., eneeee 86 —
r 193 532 169 222
Aﬁplialinnoi’ﬁmds:
Invesiment in subsidiary companics:
Net inczease in Joans ...........ecrcereisguns 45156
Decrease in cot of shares 12070
R B} | 33 386
(.ustoflmcstm’msacquimd.ksmo[ 3 o o
................................ 54992 -TgM
lmmwmedmmwnnsandoﬂm 89047 - 91z62
.................... n L2
........................................ 4942 218
....................................... 38386 18186
Inpnmmmxibummam’umo SUTS E =
_pminuﬁmdsimespmofptmvem C1899 w1899
inunsideslurcholdm’ intrrest R
ereeicecamvenrmsntnnane 4194 : -
' 9 1esI2 16922

e
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Subsidiaries in which the Corporation

i . . . 3
has adirect or indirect interest
f
N
4 L} \‘ )
I " 1
3
L ' . - : . . Issoed smare capicrl !nm:fns‘ur:aqial B Buivak::olbowmmm-
- " - R . Jiret Indirect Shares Loams .
) ’ 1974 73 19 19 19 en 1974 197 sm ey
i . . Per cent Fevant ROOO'S ROXCS © Roos  moorry
H Incorporited ir; Surh Africa : ROOT's RLO0y '
i . Fenone ond iereyreees o ‘
Aftican 2nd Eun gean Invessaseny Cmnnany Limited: 1
h Otdiery ... - 4150 $18 80 w0 20 2 e 20935 —_ -
‘IR Prcferene L Ll 3 S0 I o~ L ot il e T
1 African Lagas 2d lavrstriacres Limis . :
; Odimary ... 1 e w - s 1 $o# 2764
! Preferenre 2 2o o— - o — - _- e
i Anghewdri Imeumants Larignd L. 16 6 10 0 - _ 431200 332 - -
4 Amed ll"iﬁnp(hﬂp.'ituq‘ll'l.imiltd . 3000 3000 &8 ey V. _ €S8 9 ond —_ -
5 e Inotnms Umzed |27, 3 JooW o — L oz 2rcer - Q
; o LS. Propenins (Proprictanyy Linsed 12 B9 — 7 4 s - - = -
i Matpoum HoMings Lt .. et . 2 ! - - ™ e — — el e
H Milldar i vt Limitn- \
i Ozdinagy o 1w - -— * . M - -
! Prederemce e ) w1 1347 1757 - -
i 8¢ Now Ba Gorsdidce | Lmzed 550 9. w10 - _ Yoss 3o4s — -
b -Onidde Imedmen o . . . I Bt T — — im0 — - L) F3 1)
: Rbhochy: fatings tmioed 00T C 2% X 1w s 505 5 5oy 180 e
“ Sextth Afnican Mines Sdection Limiod . a0 sewm @ e - 8686 L O L. R
i Phawa Limased ..o 3 }oo—~ = 00 o0 - - U6 Mew _
t u g
1. Crenpuoer Jrvies N L,\‘ H
: AmAON CCPpac S ies Limed ... bt = - 1o 10 —_ —_ - -
z; i’l.'rwr)'?.‘u'.;_l @t ) ) X N .
1 Angdo Amceican Pegenty Leming Grmaod .. ter emeneia. : . T e 1M - — 15 207
. nm’.‘l’}‘."-lmﬂ‘( . e i _— . ‘-* 3 »
i et Lind and Bsanes Lmined ... 3ie0 o I LAT L B 4258 S5 1sue 1547
i F.uhm;x-awldin';.-mwuimmljmhd .. . 122 X - o g — -_ - -
: s Headeune Imesmogy Limiged ..., | . e - = 8 g — —_ 159 159
: Wewanda Pm;minl?:miﬂmﬂ&x’nd . ® . - = W - — - _
. Pasena il . 200 n - - 00 10 - — — —
. Provgvitoy . ) i - : ¥ Ry
Al Amxian Prexting Comgany 1invitng 123 s - . g g I — - - i
i Angde Amarivan F:mmlimﬁwq'csmhnlhnizd . 663 %% &) L — — —
: - Aferna .\zmmuhwimmlﬁm ................ . x = e W Ll B o— —_ - 7 -
B J.u-.uu;qi:m.“im;mﬁn&m»&mt . . - o~ = 8 . - - -
3 ' Inted Imoaments tened Lt T ¥ —_— ) = ¥ - - - -
? oo Rhodoels C . RSOOTs . Rsoas »
. fo ZiemelSwoudiatiogd ; .. 20 20 = L Nm — — - -
T " B Saek tPlivates Limited L .t = - W m = — - -
Crmredidatnd Mincs Hellings iRbascisy 1025 s - e —_ - - -
Xen Rh\kﬂlmmmﬂiman!ﬁ;)- ................................. 5 000 Sae 0 e ¢ 2076 20760 i— -
Ty . D, N :
Faronzd iy : E X )
AP Amcthian Gpunstiony Si-,_‘,,,(‘ R x 0 - - o e — —
Ango Amcian iEadoim Sﬂ\i.‘c\ g AR Sreenmanl R o~ - m m —_— - - _—
tnootporaiedin Lovemborg USSONs  Cssonyy w S SR T
Fotoni ced comveenmpey o _ K i IRRES . B A a
Avgus limweld e e e enes s . OB e L o, 7 26M e
Anskn Holdings timsad - 16317 - 16l o o0 - = 7l 13 —y e
HD. Dedogaan timaad o S v TS Say L= -
O=Sle Ineumenty Linized ermivaatien ey - Ve —ne - %= = -
‘ ‘ ! ' . ! N . . - K ks ., it o .
| Pz ilise 4 ’ . . COHOs - PR Sy 2 i o o : .
Wikax Hollng yA, eae (R o0 o R 10 C—i — - -—
Nuvallicas A, o W e e 13, L - -
) Inaxposiad i Lberia USSOO0 s L R
i Faarnie ondorvicmpy . ' B i L .
v Angdo Entgwan Holdingy Liman! . 1% 1% —_ 1 T — —
Maduay irvesneets (misad - H o — — -—

i

W\ -




R 1n:orporaied n Zambla
B oncdl wevi o
Ando Amic Cotpoiatsos {Cetrad Africar Limise]
Fanrn s rad anvyiemren , -
B irceporased in Amuralia ‘ :
FonoGor snd ayvimert

Angdvene Imovmenas Auaralia Procnr.qui:nwd ivrvanvearraan.

onzami wrvies B
Amnzsalizn Anglo Amencan Scovices Lesxited ... PR
Incoepasiod in Berrnuds

Eanpace ond rvemr:

Angls Arncracen Investmers Trest (Bermaday Limited ...ooeeeeeenos.
Maciand Geenpaay Liried

Inarporased in the Unised Kingoaem

# 200050 ond tevesimers

Inaorpotased in Canada P

Faronie and mrcgmers : )

s 7k Sovmaities Limzod

Enworpor2ied in Swizrevland

Flewey onl soveammd :

E BRI FX eeernneeedbeereereras
Inoparased in Botswana

Monzaorsa seroices :

¥

o VT2 ) .
Aggropiic stic wax profis 2ad kracs aetritezabic to Angle American
Cuposation of Sceah Alica Limited from 2s sulsadissics amoart to: .
e L1978

ROO0's

19886

ns

oA

Inievest Ly share 2pital
BDiea Indirca
194 190 1976 1913
Peram Per cent

* —

g
e & L }]

93309 .

105 243 15256}
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Schedule of investments at 31st

(as a percentage of book vaifuc)

Mining Ensnce and investmen; veeelin cdan
:\nﬂm\m&za&q“&imdanm
limged T DU
ALy Amerscen COrmat21ian of Suth Africa
:.'-m::_unsl}iL ;.

........................

Umged . .
Auiralisn Anglo Amesican Limaad
Chister Coredidzond Limiued
Falom Imvestmoerns Limized .,
Gold Ficids of So-ah Afiics Limited
&ihrlduuum Belopgings (Cendomy
Bawk o
Johuansbg Comeladned tmamers
Genpaay Liriand: B

Preberence shaes

Minerats 2od Rewmites Cony
(dinaey shases

Retegrine tmoismncts Limitad
Rand Seixzion Conquatation Limisd

Cuxpiaion Limized
<820 Utneuments, Limited
!m{.n,iu Cricndonrs Limand

Ballckontein Gold Mining Compuny
Limited

EhburgGoldMiningCom;\myLinizd ..

Fiee Staze Godadd Mines Limiang .
Kinnns Mines Limited ..., -
Kloof Gold Mining Company Limiay .
Loszine Gold Mines Limied ..., -
Ptesident Brand Gold Mining Company

R L L L T T TV sbernrrre g

- President saey
Limited e e eyl
Southviad Holdings Limitad ..
The South African Land and Explorat

Company Limied ... ..., [N ..‘_b

« Vadl Reefs Expdnration and Minixg
Company Limied . ...

Welkom Gold Mining Compeny Limin] e

Y

Weslean Arcas Gold Mining Compan
Limied ... ... e leiininien .

Wesian Deep Leveds Eimised |

Wouan Roldings Limised ., . .

- Winkdhask Mincs Limized
Zn!nm(‘:uu.\ﬁnhgﬁmm-liuﬁn! .....
Dhmﬂs_...._-.....,.‘ ........... carsrnanes

: Ango Ametican Inostmon Tnst Limigod .

Dr&m(‘mdmcdslmnum:d ........

s it A8
58° Yo T Coy

Coxpuwation
Liwed  tCphiced
feTome  cuyoern
4941 als

038
1526
“a3y

288

691
25.68
050
0

3123
s
ons
399

ois
o2
oce

December 1974

Kala Prodocts tsmiged ..
Mosing Klaxdeiz Imvenmens tisnzeg
The Mesatu Tessnaal) Devedieent
Conuny lismted ... LR T,

Nubed Gnpocation Limgad . .-
Stngars Mining Gopotation Uinineg
L2y Gopet Imements Limaed

Angio Pomoer Collicyics tPry) Limigad
Blinkpun Kootoryne Bk ...,
Nagl Anthragise Collicty Vimisnd -

New 1200 Colliery simised .. o
Alncen Cosl Bviaton iWithard 5 Limited |

Genetadinveemens ...
Adhem s curenss £ imzad v

Avron Imeumens (Pry ) Limmead

Couiender Molding fimpnd .
Epach fnezeaerss tinond .,
Ewangdo (Pry) Limiaed
Find Unsoa Genezal I
lemtied ... .

Meza Inveumacray, Lina,
Arie Imedmen (5% ) Limined
Proackia Trimbeyy ¢y Limsed
Pak g Limzned ...

mmumw-rmdcmmws,\m.
Banwo Teewa Standand e AnplaSARL,
Comrmnomeakih Devebopurens Feaunae

D e

Limized
Indintrial Fasnoe Coneestion of S A, {&misad
Naicasl Faxe Goperation of Socaf Alik2 .

Nodtank 204 YU AL Hohliogs timzd ,
oy :

Acocpearsces Holdings Limined ..

o Suendard Baak Investmon Gotpue ation

- Geowp
Ubvd Unlisd
IXTeent  peyoene
4545 000
HA9
ons
220
- o
S8
240
708
204
.27
192
452
(1851
.53
3767
s
203
0A7
2203
15.18
‘ ars
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0
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ale .
[1R 1]
5 an
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an
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146
0.39
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(1217
SR}
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00
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todutsial and comemercial
AE&CL Limaed
.\nﬁum:mmmﬁ
Limied ] :

Comebidaied Share Regintsars Litmed

- CT. Bowving and Aswsxiases Boddings .
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ALL
Jeacenmion] qumdSudlmumrﬂsSA.
v b kesed  C shares
JLaandemm; Lot

Meaunazs Bologging (39631 tEden) Beperk .

MGty Rodnay Limited

vuwu;s«d:ad.\nnumam
; Lismited:

mﬂnhmmw«i l:msm
Gexuay Lmaad:
viveTTeank ... PO, ymiusesiene

Flent Suricte Anocyyroe Holdings ..
- Foeehrd lumunSA_lh)llmﬂ\!
Rand siknes Litsnd:

T34 197596 wack
Othet mm!m&lm
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o7
257 -

I
o0 e
197 o8t

10000 10000
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B StatlSthS from the consolidated ﬁnancnal statements
for the ten years to 1974

Numbey of fssamxd investmenss Equity EQuity Dirvidend
sharest rescrves vake valoe® taation sharey sharet dhidmd
- R R R R cents cents R
1965 127353 040 189 226 600 170 }88 000 419 893 000 23 941 000 227 13 16 555 000
) 1966 128 082 500 ‘204 685 000 179 360 000 490 104 000 30 536 000 25.8 13 16 643 Gvo
1967 129 820 400 - 222 260 000 2]28)50(!) 616 177 000 30540000 - 235 13 16 824 000
1968 129 820 400 ;2}7 050 000 262 299 000 956 355 000 32728 000 25.2 14 18175 000
l969‘4 " 129820 400 253 362 X0 . 283 170004 | 818 138 000§ 36 224 000 22.9 16 20 771 000
1970 129 8204@ 271 283 C0O 307335 000§ 6886!000)5 33 692 000 29.8 l6 26771 000 )
1971 129 820 400 292 345 000 =34 881 000 927 378 000 40 970 000 315 17 22 069 QX]
- 1972 129 858 200 314 204 000 449946000 1262 09¢ 600 | 45379000 339 19° 24 6740(&)
1973 | 129389 300 345 349 000 463583060 ) 231 359 000 57 254 000 496 k 24 3176000 -
. ) p . .
1974 | 131387300 | 338834000 | 19710000 |1 276 603000 | 75460000 | = $7.4 29 38 190 000
*196510 1973 lmhdaggﬁsu&'mmx book vabae aad octside sturchobdery ot in sorphas of market valor of Bzad imevzencnts
oves book valse : ‘
l'm; lmidamﬁudham&sﬁf«m \Mm;ﬂdu.iudﬂh&dﬂ.h‘im.mmsuﬁxsdw vidor 204 ditectony”
= vakusion over book, vakac -
?A«kum\llwshuﬂddnmm: 13th Sone 1969 of By shures. into tn cemat shares. for pesponcs of toaaparison,
K&¢anmmmdmytwnm‘m¢ )
o
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. CHARTER
_ CONSOLIDATED
S et valoe of

£57 456 000

‘Markctvalae ol

L Uity Capia
Rl“!l‘”ila'l),
Bt

ANGLO
AMERICAN
CORPORATION
"~ OF CANADA
“’Iﬂﬁlyﬁudm&b“ A
o inlee -
. (381 K32 000

) A ' ) . ARGLO
5 AumGALl(.)IAN ! AMERICAN . :
" AMERICAN ~ - CORPORATION
. et B N RE!_ODEiIA -
Equaybunbdiay’
yny (o}

Ol $81T7 o -
i x
Yy o




£l

o Ametican Cotporation is boad of 3 group han compian g
ettt of companie sthiich thie Cotragation Mdmittisters, fur
mikdt i e Qus are e subnidiziees in e NIt i,
Bewe cotigninies LT inte 1w i wdiepties: il finance ad
aee connpanices. thresgh whiih e Motity of the Corpogy.
ot imedeens is held: ol ihe minting. indinaridi gund ogdper
i Gompaties, The Corpanation aka han ailsianiisg i est-
metly it 3 smmber of companion nli ) i does fud adminiager. the
and inmottant of thoee Bobdive beng in De oo aid Chasier,
it which the Conpesation ha. Chone finks detived from P AT
ol itany vy’ Manding, )

The stmciore of the Angle Amcrican C:;ﬂualhm Gremapy i ont-
Jigad @ thie b, which sws the sigimfican: saarcholding
rlsttonshipn bauween the Cotporation amd the mindpal Group
dmpanics, and iy e Group™s interets in De Beets and Charier
A1 Il The mone il"l!l;hilldlll holdings of these two CInics i
e Anglo Antietican Coggeaation Group are alwr sl g,

Al briet dScriptions of the Conmpanies that follow indicare theis
il interests o activities: the ket salwiiom in the clan
ate a1 34 Decenber 19740 Nanes of companics outside 1he Anglo
Anctican Cotpotation Groep are priied in italics.

r

N\

v o
PERLERS CoSMOnm A1 e s :
Srraa aelivitios and BSOS of 1% Iy Lo S e e mintinge of
sty thae HLGELIEGLe o antbtic dunsomds, la M2hcting o)
iy pmedisad (e the genge ansd b gl Paodiscts. sl 3 protetolio
testianis obiskEc the disimsond indidn. Tine ILCCIenis and ieq
#1070 dvats wete valsal o1 RoTe million A the xti oo 1975 Al pan iding
S et o il alke TEHE B07 TRy ingletents. ) ¥

PRI CNSOLIBA LD :

‘ 2 NI S e Dasptotnn of imoiments Gz Wil ey

VB TS o Mistiag finance S0 s T ondd LY camgrpny

ol antaby 1720 win quad sseeltiam 20, industnial, consneg gl oi2l,

S TR hngrenm b v, Govgragdanal diaribution S8 cotiss st
Nosth Ameriaa 132 Ut Bk @3

Yor ol Mtwa X2

iz w2 e

el T dunbe s g

RN SHLECTION CORPYRA TIOX

PR Gtk ath et @ ith intereds i LN oo gommpatzaos, i3 ttane

3 \"“"*;%‘“‘!;w.::n-n sisell Azmnold. My, Anaminm, Mizsissca amd
3y tegituibaa] Holdone 2ond

Seiongng| S Sbkedmics Insesiie il
B Xy fo“ A Wi cmnanad sutsidicties ansd Alrioan bade s

"

|

Mokds Rlbsadoian imtacas o Al
“Rreags i i sosd imarn—n s et ek, Betee Dageansze s

Avanane aid $.A. Tins e v sulmadiagivs, Al i b a0t intcreds
1 Carltont Cenitre, Higha ch! SMexd, Sanan, Vsl Rocts and Wediminep tavede,
Other interots indiede Anmars, Awdealiin Amge Amrcrican, oy I
Beeir and Jul Arsahiie ot LS S P K1 TR PR TN peithdiy, I comnmadin and
Ltloc, oa 30vh Sepamts: o7 wn T centh pobd 08 iimonds 6. wngar
2z patinum 20wl 2 et sceining: 3: inadingsial PEEpaopeiy 2 b 3.
ANGLO AMERICAN INVESTAMENT FRUST. T

.

St sharcholdisgs in 15 Ra Coancfiiied Mahe and didannd tradine

COTITRS,

ANGLO AMERILAN GOLD INVES? \MENT COMPANY

Sulmtanmial follims in wodd and wldineanium mine in LH A O P P

ol and Unese Froe State, Magor iglereds indiade §o fei20r0e e
SMC Godubd, G F i o Stk A5, Proddent Brand, Pred s SMan,
MM Vol Rocls, ttae - ean Weddin Bt Loy, Wdkosn and
Wecmn Hobfings. Wil PIRCHSe i onen Fandaaid and fyemess

LA BT ) L

ANGLO AMERICAN INDUSTHIAL CORPORATION : '
Industnial linunee and ios emeent, Scat Motab, Bt Setcrnasoma! g
SA Forod s estiecnts e Wil et ol stwmadiatics, disd Frcigdi senios

Holling 3ot Brnnnd Mineds are alnidasia Hoddigs i e eony 7

liloysend ¢ orpme iz
wid Med 11

CMA R 2 uES 1

s el bos 2 2000 pet cont intaed in g Feta i, High- o
Moo ek Nondi o, Naial Lanmizeg Fraaead,
3 Mot and Veroaging Retintonia,

FHE VEKEE "IGING ESTATES ] :
Qus propertics and nfineral s el sighin in the ramvsal ond 058
<nnd hzs subnaanitial interess g conal azithine. Sulnadisries i e Amalgrng-
ted Gdlichie, Gonnation. S A Col £ st gof vy bxid Coremasiieen. Tiactpsn.
il interoas indude Vereenising Reftauosios (1 sybvifion.

ANGLO AMERICAN PROPERITIES .

Sulntantiz] interends in city contre ollie and dopesing POV i g
BLEY centios of Seuth Al BRtrhdtpe st 3 aring, reddening yqneat-
mocrits 2 Lind ot fotate dev opaert, Hold o wntartial dieciuging in
Casltent Conie, e ) W

MINERALS AND RESOURCES CORPORATION
Hobbs 39,928 peréant of 21, Sppzenimiely 306 peroeniof ), BRI S Mo s
I Bl GOt (B st a0d pid et 38t cont o fred
Frporazing Onhiet elntantind rtescns it lude Ango At Corgueratuon
Risdenia amd umaralan Amclo Ananan; Zannhe lisdintsiad Cogpy lpery
hantedvovnodudnidion. - o n s
ZAMBIA COPPER SSVESEMENTY . - o
Sul-u.mzi,;l e in the Zimbin et [T TP HITECN AN

39 it voit aned B2 gy ooy Murzeloadding in \unas e

i
Favand Bes Ve Mzew opadived Ak ki ienitaant
nlcred in Kervans KNI iamid :

ey

i

AXNGLO AMERICAN iZ(lﬂﬂiﬂAIl(}N OF CANADA e . .
Hobds Camndian dwcts o Ange A Fheth ML Lavtpotioest, S Bre 2o s Fesoe
w1 Has salotantial Iebiing i § /o oy Mg s wmiltinge

ANGUI AMERILAN CURPORATION RHODESIA
AT Costpaen

MY dnad e s

Allaed crmginecring iBfintke, it gnd Mt ¢

S oAbl sr b
e and sl PN I P NI e mo

AUSTRALIAN ANGRU AMERICIN

Fortod m 1975 b b At AT Caggeizataon S Eo e
e R LRTL HIHE D IS ISP AR ree Halh SR MR PR KRN TY 1
1w berinew wpgvtismticn s e Anaaglion it aadas e Sl
BICTO 6 3iad ranages Bloe S gstisse in AL o lein Al

FRILLE ariress

R A I T R P

N

s







Sl emmaedsnd i v anroe g
st Aot & i vid S ENT S St ’
T INC SHINT A 2 S0 O IR el tie
TS SRR T RV AN o 2 vy

Interests of the Group

The Anglo Anerican Corpodation Gioup has direa and indirect intetests in a side
range of financisl, mining indussial, property and other companics. Parnticulars of
the mote imporizn interests of the Group ase given bckony. both thoie adminigered
within ard putside the Group

Mining finance and investment

B Administered within the _
Angk: American Comporation Group

Doy i} . AL Y R
. . X TSI g oot Golld M [IOL R T
Anglo Amc!lﬁ_m Corporation “ S :-.:r'.'!‘l_:r :.'--':.'U.‘h' lim(':tgh g Y] .:« qj';-ﬁ
Satswana Limited Y FLa5 0 Dbt Cogpaeatines 1zt ANV g Deiteczcin Gold Misimg
1 emmem s GMBOL Bl e imcons of e HORnBR Miingand Sexting . Timeal  §5.40 Goguny Limszad avnbSor qLpe
Auncde ATaeTackd Coejoesthon) Gt 4 o f1zin axhes Trizen Mingah limicad Vs Ebbusp Geld Mitinge Georguen
S riiod el i Baogan oy "".'"i""' Mincs imtad g, (14 1imaed T ) LIRS O LR
AMEGT B 31 indias e o Spresimasy \\-Smd.mfﬁmt Mines fimead el B Me Gdild Mo Limisad. 2 1Hrese 2142
g oot Beonane K81 Lzl whik in oo i ‘ =7 Ianxny (edd Miznzme Cocepam ‘
Brdd SV e oo off the oguits of Kampessm: b G- Angho American Cotporation : lrnead Tawe 22
Cosmiotam .'.ur.:.g\! ;ffrxh hn .ls:m'u-;“i J‘nia Lot vegypen Rhodesia Limited '!“"!““l""‘“". Gl Mining . o
e 2 Nhboddne in Bondio. Predaiaien of - . i ; Leeum Limsed ’ TITTpsse
: <agTel mtte waznanad 31 bedengn 19T ;::\5::3“:..1.:' ‘:m;\lﬂ,.::;:mh‘:’ih ,_,;ﬂ!:;': \;‘ﬂ:‘.‘ Kinmsons Aoaaes Lenzae LILLY ISURSERNIR Yo
B RIIEAT e i S0 NG GNT O B 10! 0 Marngade Soorets of thae Amche U ..‘:‘ (-,,w.,..; g ARG My 2 Goarpu
e T btepesctant s Limind bk B eg@diabod o LESIter Crone faditad preim ead o ‘;5:{‘ ot Armtad . 248 LT TS
oot o acit Blapte in Besss 3ot and wis s casae fad puxisd Rhak l'" g CRYIN 1une Gadd Mentiong Gargum
PE fyNesy ! I Iu- o Rla . M B! fen esammacres ||n3h Fimsteu faresit 1
2o Fnd Pl Gomum dvepetig Limisad, z:':-:klll\::?z:‘i\::‘::t:: ::‘;:’: b z"‘"_" ."‘"!f“' sradaar tadd Mins iz d R AU AT
Elle ot oot oy vf AMBOL. tmten Bugashme o mi:mv:; ost, ol Setra poe 1. T s Proatert Bund Gold Misysg
A e et belMing i Ggtogenc, sl g ey e dnd e Gomem ool 2SSO o
: fentty ol e, gk e agaliee, oS Mimmg
.'-:;:an an] I freeewime cemaged, pheur anlline - Geesum Lismead o L S P ldes
: tihn ek bue pogean. e tuniime ond T H : ; s )
Anglo Amctican Cotporatien of Wt fnne n addtsn gt o \u‘aum'ulH ::;,"::::ﬁ:‘,: 'f-::f_‘!“n Rt s
Canads Limited furkBution i she Gcpeasion’s Prangating pro ) limged T G | (TS SUROeY
v aeeam Gitadin nn ol nbor 1 Eoee fe Fxama i Rhadows. \}\\ V! e Eagdotstans and )
OmaLne the fGll o the (200 et of e Ve endad bl fune 1973, Mz Gomumn Limzad Bivnaar [e)s
* Amaraan Cogjwagan, e Boars and Chaasecy h\u\! sl STICS R ) S atines o8 We ot cah Verzengamd Gt Mizne Gesum :
izl @eigs Thoc ixiade bl Jiog snd hoesbapan cpeal sl toano 331 1o lenzad T B ans
THETOL SO Mg, o Ak, gehd & ptd 7 Wl Gadlt Mesne Gagem
rRer geentt shmil uude o and e T Marker valoe ot Intal lerzal : INTh e
Steshin T, 3nd Feemawn b s gxrasiven RO, ST e w58 fela Wt Doz Ganld Moz
T exabant §ha Dvarrded §ont Bavill saboe ok Interd Gopuer Domzad OIS e
P Lpass sl ST [IRLNL R Lol R ¥ 3 S P TIg :mnammh MER2iaw 51 awaw Woron Arca (ot Mimme
"€ o pat ke ceennaing of 6 HIORIE (L A" Sk 4 thocod untnead s Ceompuaen beezad | LA URN S {
~tzesand Seamt 9B D B sharen, 3 O rs SIS T A0 Wean Do Lovods Lammemtond [l U | 3L
22 iz P By Oyt s 149 g § gnne Protal sbier Liation SRellav S0N0ratl wWedan Holdionen Eireised LR R TURL I H
[ ] Farz Al amasty cupeonad B Kbvadeizn eszeras Waketia sl Mumes §srrmsens Iy uw
T 2 Bl Z Fanlun Gadd Mimng Goemgum
Pl g teadl LV ST CURR S PO Anglo Amictican Geld Investment lmzal LR
14actd ey l.:!;.rl 1Y) m\'cu:n q;i,'nl.u'_a * Company Limited* Frumia o
N ' ... YU = 1.3
B i:m“:?xi ?:3: ":'\';:::s f:a:'“"f:-::-, © An et wapen with muge stusetaddans in ’m:’»' -\m!h.ujn.lh,.u_-] )
ST § IOV O AU B AT L LU VR SR ) Sexzh amump.u@wbmm B AL S l_-1,\1&yﬂ.l.aﬁ:f¢n S L {5 Wler
e e RCpeTtne Ve endad B Daemivr 1973 . e Gt Mirsoe Coetipsses -
D Y L TP L U O DR sl . 3 o=
) — fvand capa); s a2 ceRUY Wisres of RE oy Temsal. Rali A
. SERS TSTana gy e eom qqs s.‘;::c._-;unmu‘d““""”'m“‘" 14 RS AT IS :-Mh:m.‘k-@s—u:!s Altnd —y ,
' W ENdad T M.
“nT A % e ju e e Mine S ‘ X s Lhen) s«m‘:&' Bagwth - o l:;: 4
T ik SERLIAG ST ;'{i:‘r::i:;::\ RE2ESeT 0w soemsrsay  oimaliodiog Hmaae Vool ez 1in
R L TP FS IR L' o Kook talocnd bt e WewanlBbxg tech Distad | 333 dour SE e
- : Wit term st Eegs §ennagas LLC L URNRLY £
T aewna byt ER X RIts 285w zi0g joxans - ) =
R N o CRESSIINE ST o | T8 u%.—.q : . o Pu-gt-m'
: 152° 3ot o rgy | endniadimesmons CRRRan FRWAR 2l Cenzre Lamtad )
IR At o tt e trerediliadndprtz . RIS NS 5T e mosdaun b A I
- [y o b : o TS o pasiag
o N8 KV O~ YU -1..212‘:1_1\ abure 2wy LN N, LT T TR ‘
s e Tt nn, s : lmumkc-x.;Luv,; v ) : .Lixrsm\‘lfﬁ““ﬁ- Kivvevana - o 2ug
RN e By "(9’[ Aduatogid RSS S5vone 335 N800 Pronparling
ERestitapgs S e X2 AN Fez sbuse e B AL ARSDe Atewsacc
T r— Miwie Y srioapgrr o fU ekod duhdloe o Ande tmaaam e EEREASE dn fan
oz tare e o ::, IM e Coenum lmr::(). _.'.‘ . ;:x'-:.:.‘-q.!u:p .:m Fom 34 ATI W ed Wogar Lzt K
RS gl SEUTIOU gy e BRE R e WEC IR odmens g anand o AL AN TS0 Ut s
RS RTLIE E EAY & PiM Bverder TS were Feraerz Brand frenzads . Nty °
AL smvsinte evzresad o Canatisn TR, . H:"‘:"f‘ I esmags Lrmnsod . s A
. . . Gadd] prentining t\ .Ll!‘u.: Bt e \ema e T s g g nion . G
; . Loy fael P LI L
ST R AR VTR 2 L SarTied e ey Bivtengudz e Gob! Mo ' .
e B T S e Urmmpaien Limzad PTvage Tas teha 5
PIRE S e an s by TR I R 00 T e s e Borxhiceler vad § Mumne Az I Buers Forent Sezn e o R
AACA R PO Y . Bid 3 Sl W G

A3 Pyandey 1973

SR 2T o gl B entrers
BeTe bl

veempam s

LFELPY L PPLS SRR

Fer ooz

ST Dl

v

i~

V1




)

oo

For o

o ST ot
2 g . e
oo vl oy

FeanN e Gl Wimes Limitizad

[ TIUS YT
Fhae Afzia 2osdet §eanr Limmpoad

Al b on ey 2y Lo Ko Loz,

Anglo American Invesiment;
Tt Limited® .
. AR edme eaepem wih dedulding i e
{ Bocis Goomedalirad Min~ Limtal iad weriain Jizmoend
valing wanuma, g
Yearendad Bi daemder 19780
tvacd capnal RIGAVOW in 0w gl
SBazes of RO oonts b 2nd T ROV iy 3aktsi]
cerrzalene prederomr i od K2 et
Mute et and gty REe 91700

o

5 . 4973 j o041
LRt s 2be of Bnrad o
HAOITCR B A RN S RTE VY
" Hanik vakae o lnted o :

LTINS REE SISO BEr TR
Bl valoe o endesald C
[T, Fart L te 551 RIT82evwy 2T
Nr]jmt LR TN
wedinan sdayee CRITA ZI85
Fret2 388 Lavalag 2t '
et i idond R R DXL AL S P
Faanane e evdioan .
e g AETR
HATR L LA AT 1

Artsczsd paad LT MU U T LU LT

I shuee Re i Say

I cemmuncs imotnarse 2 b Dacrdve §975
wnere g kil

Fur-
YRy s
. il scmror
At G Nl Dy 8-
Nl M 30

Arghe A fnkaiad

Coiveadanes $imznd - :
LA THRUITEN AREpLy NGy
Ihe Bt Crmmerlatssgd Aimxs. 7

Fermzed - Jescrrad duuw:] XL LEN T LI Y
I Dumnd Perduning and

fralne Covtmuen (frsicss s )
Lemeald” LRI

Uhe Duenocad Teading
Lz it
Bl n2risd Dpnsify fos v §9 2ns e
{mmzad .
B L2 T HL L TN
Clav it oend aumnalinge
SALITA RSN S et P
AT AN
Sratintzntd Grag iRadridete ey
MR ] vatald

PAJIAL LB AN ]

[ELIARY)

I8

Ban fawe

RATLRUIE L 1Y
Asnzralian Anglo Amcrican Limitad )

I svmmpurn s Ssmad s 0TE wigds ey g
Rl ASES M R gy o ol e
ERNNENNT wppenromne. pustyalssh o, pead
CILOEE 171 P el Boe muena] Jhogaees Angds
VU020 v 22k L e N R I
B3 per aen vt secind ozl cares Corneitzoad
TermZa® Jhewy werg pmd Mauzgh gad Blastatoen
covpreeing Limifnd seloartnd e fix Silmac o€
RSN e Fapihsten ARG B1e Ivang savs

S edinsT plfe
Rl Ui 0l Torovaniss « ooy Lomssd By
N NY O ot o phe 47 ol sriroer Atiroa o

o,y -

" e Coppan Imctmaonss | m::ni .

e

ARtk B N ugh Wake Quoodblind, waan

Avadlicl Wewan  Awarihy, Lneuma, Vipoeda,
Y New Grzinga and Fis. -

Shoes ondad Wvh oy 1oty
Foad Vel At i i shaee of oo exh

Minteralvand Ressircss Corposation Limited®
vt Lonuon Ands Vewtvo; Lietedr

Tamlvi: Angny Amazican wi (o iy ed
dis oald 0 June 1900 B ke ing 1 Aojmnitaes b gde

2. d3pdinn Gonaranod o 3 ¥ et vt idetestin the
i spNemaree wadauting i 2 of the Anghe
" imacticon Coepveasaon goad Boen Seketin Tres eesn,

AT 3 Spasal poacrad mxcding of exmdvy bed on
Sih Aupent 1993 1he rume of the wRHpem ne
Mumrtab ed Rewessies Geprtziant,

ol IMmKaL w0 dond e (dnch nigh the
divenidint nuente of the waman s Aanisie citing
fseen progomaly b tlix eapiman 20 dodepasd of
thr ooz, As pant of the ey 3id da el
Hwer Aisvcio doguired troa 15D, Davedpment imizad
HUO the entize ‘Dol wzisad of s v hoth ovnad
sesBiiny. Soduic Imotawnts limead the peinarpel
wvete ol v bt 2te MOUS et cond of T commann ok
and HUE g vont o 1fae peuSerrad sk in Erpcdtand
Minrdhs and Chactishs Caperndam aEACH AS Gt
estions bt s @it Mo 2Bazod 41 950 0 b
e AT eedimary sduties o HINO v By i ten div Beand
thow “A” shes 10 v aman siaschudders, Anghe Anscti-
wit Gopedtest, Churset iGraladefnd 1imiad ad
awniten HIMY v ihereugvn divoliad. In 2t of

| ditamermnons dhe ol kot daai2esad o 1 oo CA

wedzpy shares b Emgad B oopat of he s vean
ending joth Sesac 1976 e e Bniner focciiad n
Moo on the inusimon i EMC e thoe
uses will ek peri e with the vebnun Mineae
‘!u!C\. “ B -
Mincar B 2des aogEtal 22 8 st of 8838
muliaock Jar gBaane gzeoed of Lpcoimuch 43 33

et i Trend Fypdocasin Siminad. 0 United Stcs

werpum whah s o memder of prdiaing of nedls
B Necth Az, sgersies schers o 3 prodadin-
bt huk i Inbeeaia 2ad n2bo st moliad’
i evporatien o atha pasn of the wanhd Dusing it
vei endod teXh Jume 1975, Toond Eapdonstrn dasisad |
TUSSIISKONIOTE: ST eed AV, : :
Mot A feer; serncialad for Minseao G
P =l YT L T T TN ] mincrad s imntinssioms. and
Prespatie Senitas of the Ando A Cipanes.
et ] ¢ BERE Comedalitad grosgn i e d1es,
Rt sk by ovmdimg segion oty if thhne onsim
Il mesaw imnosimaonis of Moo and BN UL HH
Ty 32 Ml B 1978 e ' K '
; : Poarzin .
LR
VIR
Zamumcdo Indieviiad Conprastino | mmiged L,
u\lmb‘!&u-ﬂd\mhﬂmiml‘&puu!w:d )
ednxTt n Famdiyy Y '

, By
Jenutedhe Mnceatia Progemtay Limiand® ’ -
waibahbah g W g oo intcred i
Atndtalim Andie Aracrion Bimeads R (AT

Angdhe Arocraen Corgaszion Rislow feitad 372
Floornoa M Moo Linsiead. - .
b £ ik Blace erstesend i Fpemad

Eypderstane FIAY

CREE e TS ey wr rr FLE I OSRG L Vore,

Artils broyryzeny Loy

Yeuz eridad S0th fune geTs )

bt wipnzil BDSES $ie 335 ead 1 81 Lt aa AUTIEN
OB Wient -

Shaze sl and recttos e datisady RV LS LAY

Leun il S P wr foenterad Bacy fCe-
\I.

ALTUATHV)
. 13 a1
Irveinacon N7
Innt oo T ‘
101 banik comd et LA TR .
= muafat v b EALTS ] FUSUNNE SRTEe -
her En ooty
~Fuod s QWP an
Y emuldtutae Tyt Teaw
Urtnzad bows deewezs
nEstcn et RS PUS U SRR
Tousn & Aty )
LY IS+ TY S8 feoxny  gu Ty
I enimenes i sadmadizn - .
etz g vimedairad S
T Aol Shn e b SR E S
R NN b A $AT
o
senw Ceia, iy

Coenedabztad prody =

Do Laggan TR TERONE I a0
thunea avgsa SHA W Yy
Gnnadikizad prodit .
e e NSt g ey f
I aldads: I3 -
A puad W2 el g
Pes shaze T o

Al mmocnty dte eyprowad e Ussted S2azes [T12.0Y
" i et ot e o i 1 £

I
e AT oy o o BESE S ek wve Lo v
Sk Amind 1] o ISR O o it e v
ERSICEaIL 5210 5e H es X Pl pad
(LR TR LT AN oy pod " by VR Brk
< BISI2 L B

New REodesia Investments Limited ]

Bles coemamy e 3 uialh vt macd REokoizn wlaniie
o Angds Amatin Coepuoetion 2 61 ton v iy
CHIC ] GHAIK o sy ot commuse, Ay
AT 211 Gz STt §imEal, Apthe Az
020 (Rbandenizn Senviost Fitizal. Appraaad S ten
Imnzad Rhae Stas shinaect Liokzal, Coeedidzag
Aines $lodiings 1Rbxadoi Temsad amd by Dy
mnents Lemcad. She groop hedds 2 pusta fuma o e
mickel mtinee of Binkicx, Sadmea 2ed Shemassy ot
m o aldmir b isicods o mam - weher Kbk

and Sl Miican wagumio, beth Intad s i ol

* Rand Schction Corporation Limited

A teamiil and imesoxme wememn wish fraos
in fmuncial ol dussal ayie and st b
mxtab, ool plriman, ivame, tonkere gt
Ad Perpetiv seemace, '
Drime the yoat Rund Scaitaa™ ingeresss, nbid
e peedeeninuntly minion and mining frumael Bec
Snvnifand inse the fmanad seties ticdd st

; Aoundne ol wilfcunay Inanance it gt

Mol oMb Ihe dguiiion uan Smsdomasse
b v o o Sxnac ol Afrangerin infemn e nin
S eedinan durchalhrs cuwlunmad thes iz e
iy paad fund Sedaiin S i the £ o sox
e 13 the woegreataon ot cven e ey Bede o
S A 3 el SIL which B wedes o] smeereae i
the Bl imutdsne, propetih dacopesns snd b
belds, beviame 3 ubihontmad sodnafapn o€ K
Seeutoont vah (g oo e Aped 1972 Sl
Bar i e danhir berents Mote Sogizal @ sente
svergumnes vl the SH gospy This peniat o 20
Sond g oo Bneme oz o b
Sotemiet 19T mbah emdodad amteqesty i v

brrastane infray ilseogh 3 TS for wem st

Ahman Bade Dk Awacssue. ey §enised



S
X

propate o ety davengeen sthaeadh 3 37 per
Fura aued @ e LimZals, i healing wthiegh
L1 tetend o 49 Nxt et 13 Wesiern Banl Dimiteds
W 2T T eent inferesd 1 Moiah dnd Minceahs In-

MMyesmesr Oegweston bonzall a0 imoemert st

”
Beormum with infaols e minaah aad maat poo-
pants [0 AEMa Promixt Fiumse Coopotation
vz Limsad, 3 fTuoe oatplan., and Tonm-

= bexes sPrpeieant Limicod nhikh miupothe

Powscd sl RNVEIT SIS0 i shasesy of 3O amts
(XX ]
shse iz and toanes icoenoladazzad:
[ A TN URS
i 193 §978
L e machits L2 bead, $ o)
B vencrdl-lieal RIFI R Ffje 5oV
o1 vl ot Soned .
SEVEAT) TRTSE 319 (0MEAD 28210
—lrsaal LT3 TV oF I C 'Y
iR RI2! v —
Haieny e 3900 -—
Fogeshy RIIZ2T Ri2arav
e, eaduting :
wBaidipy ey

s wnwdidaad RILITS0O RIT 4 n":\\’

ReA3 S0 00 2.’:* 13 '.'
e e— -
it et Lalie
o2 vhee”
reselatzzad peotd
(3L 18- F1.1
iE s and Kdrad
S R7%e 000
el prod

RN RNW
0200 £l S

L1\

Bt Litin 2nd

iy ooty off IRy
-3 LN RIIPIAN BTSN
1 2zmms gt shuee 13e RS

s

AL AT RIT™Meow RITNTHLW
it hne . o A Y
RATHE O o SN T M 2 ASASLY e

8l P IVT IS AT Y A,

oA Bk oot . v ki e Chergy
eviiiond lizzed bl by R ibor fitonns Loeierd 23
S L v PR ET DT P AN coenanin,
W13 ke e w.‘n’ TEIIULZ) it i 2
o iy
il 5 R R JUSRTs Peoae n0x sBNZLNY Gheee
SR R GT A S T o e ey
srpid 2t foth Sepuemdae IvTE
o vt am even entdle hus 9%
T ararrautad inosiond
oL INgLUT
PR IR eI Hioad

RIS 2oty

RIooaan
R 9T 0w

R$T Neow

R wptariar 19735 the pomard] it of the
» Epu 2l s sadmaduries were speead o il

H VA triws

[ X7 -7

5638 $590

1508 0l
AT -
537 350

Sedd

Cverwiadannd poodit Zies

(RSO

[EVTR
T eia
(exval toase 123
Indisnilg 2od cermemeridd pUY
Properny XIS
Besiing [\
ey (LA 33
e Taun
1o Frun' 1975 Bosdig Nagiead Bumi Limetod
made 2 okt o aagsze the omtine Wase e of
Wewesns Bk Lmitod by an ol a wbacrne o Jrraopce
merz. fund sation b vadkaukan Dearg - thn
X 1 oot o€ s e dutcbdding,

Rhodesizn Nichel Gorperation Lithited

I wompam ea s the endice e cpetzh of Fropra

Nadel Mioc bimizad Mama Mimes limoead ind

nlzta Modtine wnd Reine . Comgumy Limigod.

T sedaddiziies mine and setive oxbd aof ogpe

01 1% Bitntash SBIn 3 Crond of Rixnkeia,

Yess ennbad 30 Moz 1973,

Toaad (gl SI2OVVANY B eedinen shutes of WO
wrh ek W e

Shaas $Savn
$I%Te 0N g dRFaw

Tanstnoe

Proga 22 122t

BN aknd::
Astrxrre paid $1 a5 v STAVNY
Pamsr— e 1S

Mimrann r\;'!n\'\! m Rhodesaan cerreny.

South African Timnships Mining and

Finance CGorpuration Lintitad

A brua i ovmaent and pe gom bellingwagum,

Vet ndad Wb sepecmmive 1975

fooad cpete]. RERVQU i b of R b 209
et cent behd B Rand Sobotiem Cepawation imizal
&t Weh Ssepeerndve 19TE.

Shire capindl and tocive foredalizaln, RIT $11aw,

13 N7

Mithet vaby of fn2al '

Em esdmenay

Rl ke o Indan!

molzams

REaSIT200  Bay? w0y

ReeSi00 I plSi0

- Reek vl of !'ﬂmm

RIS

Net 2ot L2k ot sduse
Coezadidiiad rw&: Sxtee
Lt R& 9w
i T ORITERD

SREBIZON R Mgy
- LR 3 st

EVEan
OB

tautina and dolou e o .

DY Bl Riealoanr  gija20w

Fatmmizgs pet slarze - LA KRS

aidmds : ]

Ameens puad RYpdanve X7

s hashie o L

AL Wl Sepeerdet 1978 the istagstoers of the deem
pem azad ity s tmidisgace wete \,"rr.h.! anAdbmee

Inecs Urinaes

s 1ier-

ISR VIS

Pumeak : T S

Imenwnt -~ pdd mnm: AR -

Godd rremes S T Sed
Bae rewiah, pirimam ol 2ad - : )

webir o oy 13 2en

Indsasiad LY N 32

Progwtiv and Larmng 1749 redt

) AN T

naten

Southvaal b:oldings Limited

Yoz endad 3ist Deverrder 1978

brosad capeitd. 213 00 inshires of Weerss encl
Val Reets Exploration and Minin: Gomguns §isetad
mines 41t Hed wewh of the ViU Rhes i3 tam. ol 20

Jeripoent ader nhih Socthuas] IN-,:\;\ {imzal
b0 Be puad 3 roadlty ] 10 95 pes cent o the peods
cand, bebote LIV i am eonaad st et apeo

spetien 0 mot opial egemdidsre mmired

Vi Rects nithin tha azes in tha? vear 2od aboates
mesnlog b imoron and hun rpuvmnn dore te
Sewinad Hollimas The g tasdlyy poman o
RIS QN v tachad 9 the qoengum dunag the
19748 timzouaf vear,

T M3
3R AATINY Fre b\
TR T\ £271 0w
R2ved v Ei2a0n

Prota Intoce taviioa

Iarzmn

Prof:s 2ot tanatives

Dndennds.
s puid R2 3000w
et shie - o

The Vaceniging Estanes Limital

Ty oapum smien pagxan, nrneal and wal pgkas
5 the dneix s o Vigonaang. Framiiiand lioPeva.
Grampxe Froe S22e i asceenr b damad b winian.
1] smsedmens 0% 2 opemd o8 ool miroe wen
e of nhach soaen see ipearcting wsalinies fom
+ wcitelluse imicted @ Vaomigne  Kofioctoies
Limtad and rom rcll e dacdpmot Secth
tanan Gul fstates aietlund s Timead (SACE) i pime
o wdaadln compum Slimsing the aouiiisa fa

7 SACE ¢ the entite i duse il of Sgindad,

Golliay Dimntal epindal nhah v praioanh
! 3 wdmadion ol Vereorizne Eaanes SACE Aojuian!
Speingdel, e rcsen of 3 shizte eubunge of v pen

SACh otuse L un Sousz tmsts od slnh B
Spaimcdad B
Veas enaad $1a Deversdar Jv72
hraonfa vl R St cal ense it K vah
Vo] 2ol rewnies e dalitaly, KT 2o avn)

Lt (R

Fevod dnets, peegatie, . '
(1% ' ORI S aw Jie Nt
Net proenxamzon
SsEnithet o
wdmadiztiia
Masiag vakoe of fnend
X
Banh o nac o fndnd
BoYet e N
Beonk t 280 iod prdedad
CoP o Sl
Tt et Vi pat Lt ) .
adatiad RN B
Crenefalesod poeds Ihee

LRI S A LR NS

[ {RTITTS U ¥ ISR

bt A TIL U B A PR R L

LA A LU S E R T

Bidsebeer &
Tasea L RYTToaw g
Peotis et ranlngtoon [T ¥
EHTCHEE -0
Coemedationt el
208 i dead
.&k!uln:ﬂ [ TN
D3I (N %3 PIL
I SITEER {02 Il ek
b
Dasionds ot
Xevwns pund IARTATTY
CuEnd et e b TR

HRIT

ik

TNl

B A L R L BRSNS L R

TN




N

N

|

The jwinnipsl imessourts o the (UL A VT S S P
Ixuaelat 197 vere o 0ams

Condd

Anazgaritnd Collarios of Sl Alras Vimzad tand
s videadids, Srmienetx A it § izt ‘
Sredus Pumaes G nTie o Biopracean s imiead

Bhsbad Collaay Lissrgady

Muoserede Golixrs gt Limzo!

Sty Asan Cral Fsten IWilant s 2o tad eanad it
sdenlisn Sovindan Gl Fiized o .
The Cotvesttivn Collacres [imiza? 138 Ry sl addun
Vnnbxad Gieapinn §inggade :

Tentensrial

\ croxmrame Reti bt linuzad®

Finunde

A Arcric s In St Conpewstaon Linrizad

V. expbotian and Flunce Gmpum Limizade

R R S

Zambia Cogp'nilg\'mnwnh Limitnd

s The wempum wis Gemal in Batizaly i Mmoot
M. Ia 197 the wanun auguitad 59 R G BT

the et ol Sbuney Oawdaliznd Goperer My, -

=limmitad (NCOND and 1224 1€ ot of the aquny of
Roust Comnadadzzad Mines Limizad VRN, I anne
fum g i interd v Wbk Imasaments
Ermncted of appreumucedy 12 Fet et 173 Bagsn 2o Ry J
limmitad Jo nefi 0 fntrtesss i 2 momive of Feeompating
TN

ibe Zawdain Bvlungr Coattel sotlenites have ge. .
mi.md“:lx Cuternbisiae of v adent W tovined

b b dnmum i Zamdas in togad of daniond
Seitas bn NCCMH and ROV s bl contitme tobvepual
spatteth, it od v BEAEDS a0 b Fulh 2o I Ny ol
<> B, repatingy Avvedindy the disrxtoes ingend
toy denkere taas dandaat a et vee Solhating the -
smaleasing of NCOM dniamds i Juh Jad e Micp
1 OO0 o8 KM i mbemds g ey,

n At 1972 it uas aememad s s in
Femegte Bad oo rendad Snrien itx (;-nm:n\\gm
o e Repuddic o Zardva Anxhe Arsets n Cotea-
oot o Coratrad i Limisad aen 8 42BN 85t neni-
et damaad oo the faminiwn o the Elat TS
poried, ety and gy minkitioy STy devey-
At B NCCOL The pes JSmanoosctits weze o beet:
S tite Mom 2 Ao 1937 gt gurstnarnihvang.

- o i INLdr TS thy st Bad b
feshat betion the juitas om (e Setalod anasg .
s bt e Teasminastiont of Hxne LRI
Vs cnada! bl fone ung . N
loronis? wapntaf. RO 2513 Fom s 12 5 See weyds.

P Shres i 23 Bernzaditr iom v fs
Murca gl ans roeive $ITVUT v

} o S Tty
(R P T .
Ualatald 2 dong SITEEN eyt e
Lizas S
RURT CIREIT2NY Ty R v

Matist vl
Frotss Ider awtpn
Proa namt dog i czvepn
Livitieca

Mol gne pre
A TU T3 R AL S AT

et YRR

Pretas atzer tivizam SRERSTN g1 e
Dandnd- A '

e pyad ROMUATILLTIS S RUSPRTY

Ber skuee Hiarn [

R L T OFtewad mndod Mares Sobl

Alticin and Eutopcan Imeament Company
- Limite! }

68

Alriaar Geld and Pase Mcual Heodldings Limited
African Loans and (nvesiments Limited
Amrho Investments ¢Privater Limited

Anglo American Cosporation do Brasil Limitada
Angtlo Amictican Corporation o South Africa,
(Postugall C A R.L.

Angloswazi Inreuments Limited

Anglux Limited S.A.

Ansel Holding: (Proprictarvy Limited
Appranad Sccuriticy Limited

Blue Skics (Private) Limited "

Comsuliated Mincs Holings (Rhodesia)
Limited

Kalahari Investments Limited

New Contral Witwaterszand Areas Limaed
Overveas andd Rivdesian Invesment Company
Limirnd

Rhochar Holdings Limited

Soutk: African Mines Selection Limited
SUADdrews Seauritics Limited

Thaton Limited

The New Era Cninsolidated Limited a

Wostern Ultra Deep Leveds Limited

Administered ouzside the ,
Anglo American Corporation Group

Botswana RST Limiied

Iheseeguny, of b, e Anghe Aunciion Cotamy-
tawt G Bedd. meshy 5o PXP wem, B s inserend o
B opramin Bormasmgon 3tes Coeinaoene L insigad sHCT
o eogemn antilmbing 3 piced and SR s
VTHa A skt Plne m Betsnans T sesnayitting
S pvr oont intcrent o BCL b el [ the Gan crnenen
ot Batanany '

The Sl Piine Prept b by bt i pnes

plaves, Thesiod whih b rpa foen cimietal wan
thye oentidion o 1 tmamng 2nd ancilin: Wyildie
4 Bl e axtiing and N CTIR2Ie A s e
e I it dnd he e sl 2 el T
sond i, et - the doveboram o e
andrgeund e Scbedd, b apvniad o b .

et dusing 1959,

The land huch ade oppvr sl e L

S dad bebrauny 0975 1or siave diwen Tnfnaal

peoldenn, saresteral m the ol Peanes fune
elnad e Wa3E e ol teaha i e oeevan:
el mesapes pe 8eTiv e imobemxonzal,

Charter Consolidated Limilnl;‘

ChOna Corme fadatnd Dzzsizad. Wt i 3 Uit
Y

hizraboon mutdne fimpe ST aitming inder-
aaesth with inicets in AL coppa dimn b,
;‘me-* bl 2 i mmcrah LUK TN
inludrind interests . ; C
Exad ooy il sank CWtuAa taloe o iratad im g

menis 2l the dea oy L8 o urpad e

X the aepum st EROSRNTEY b0 3 el 4 ale
3 KT A e g AL |y PSP 300 10wy
The Bldmaise fu goy HPPTnLe soonaapdi ] gashiae
o thine enomme, uhih LR 1280 semvakoraiina
ST o gnt whoe Pdde mus ideag
IO Ihe dten e oad

TS evplocing g WpENT Bk ety ik

S i A Amwenan Vaegeeter B

N SN
- . E
[ 7 :
/ ! - * ’
[T e
Unita! King: 4w e
Rewt ol Fetope 2 5,
Newth Amctca L BT LN
Seeath Al (R TURCRS
Zimidy LEX S SR ¥
Revtod Afoica e PR
South ™ =2 i LR H K3
a2l - [A IS ST
— B3

I8 11 3 Ch
—_——

uuth Alixa pemudd $) Fer arml of gl cmney
Imesnnt Ui, Sfhmsad ta Tindag ek
ventand the Unitad KizoSmes winh 1y e cora
A the BN P e esrinhad = the Lrrad
Kimolom ta Clevelinat sl Lindtcd puzzh, worna
b Cluta and aeaisns gog Iegenisd Chupmya!

1Y

b Hirvtad inaio! Feeafening vl o

Leaitad waléin thndr 973 ot VR o a3 g
tviba panamad raml ray } .

The wmrpess Il o EXT arnt o the opite i
v hahedies Linmead, e pemied e "
whih woniss o e mumctaue o bablime mé
TR obaiy Dikdan nutarich  sed |
NGO PG, e Snirgerh e of replaceams
I My thye Jetvenocine iy, and (le et
Hoton L in oot Al : .

Chata n pusthipuing wih o et of
Camadin anl VX wenusao in ol [} E
e Momhs o0 g UK. wytor of the Noetls sy [y 2z 8
o the fa adf wan coeiaad o AL 1975 bet e
MILINALE B e maade, Il ve sl ndin
b cemakral

Ot it imcbade o et LTS - LR
n Sash Tin and Vueltum bzt nbs ty e
Wl in Pt Hiroeh 13- ogeEMIng W lmat o
In Newth Amactid, CEtce Bum 3 38 X%n7 yves wearens
in Ao Amctiln Cotprstinet of 4 Jranda fevidan 2
e IUBe wetiturs wha b g BETS paraene
MRl i Hadvwr R Mitime o Serallag oo
Lol whial b envz ot m BRIV ST A Dl
Pordotion sith oot inl amd e and iy ey
follming ‘nplanaes.eg of the 2omoengss Sy
e Ciriabiadiag of fla Iy of Mo ade oo
Heewitoos Gupurstion §zmrad FANimeein S gmid
e fuse TR Classers izalisanlmocnet w Erwline
Misciah & ChemibaR Compreision: s oot BeEE e ooy

B AT onlindiy siaies i Minoree Nuths Vo

HVCIERT i dode 9 160 jat gt fhise i Argde
ATANIN GRpedtan of Sl At Lot 2
) oo isseras in Ui Compametian 3
St TG gy gomt Baline in A Artactags fraeg
et los Simtad the densesd moimene By
uRtam Cod the Ande Smorman Cogpratae: o
whal b bmpadisms urctogs m Baxiedam
e Misns and gl dimmrnd el g e
In a&lithwn Chui B gn e pur eent ko
Cadar Bt Missioe Cornam Drmend wive:
224 4% a1 wem LSS T RV

Patiiners Mine § s

19 Zuize, Clutier proa abes oo B ol aiy M

the by paaime Cominmuzies il o
bl iy of mvetins Sramnt cgpur an
52 U Bt Futiesonome 3tes M e il ol e
feaies of hidh-othde wapget and cebul vee e
Ma v vt 3 wmabaabie sei o e

saties e tven aoemletad ontinmng the G
And cvemeniy sisnliay o o taitunge 3 myr e .
LR Ty SURUNT 8o B MM bR ger, L
4 ik i i eiaion, Shreediste S s aen




@)= and imestment
R 4

af Chtater fun 245 per oemt inieses? in Bocn
i the wsmpurn doveloping: the Sebebi-Pve nxlel’
vt propad- and oo i Meaguike Golbay
et himizal, o
“wovnmun B oictarends in Dol \lux\luu 2l
SFTpve aamie amd s aven g wmpuition, Ava
sz b Drafoue fuiiad ad The Sempa Bog,
Srws fezad vl optdie fin, mising Jren in
Ay fremedt AL, f3 Swanilend with oilxy
rupestd cvanunae., o dbe enehand i i
2 the ol of o gin it oa thye
el wentn? o8 TRl dead i i wish sipe
wargvaGd  wepeeatns b REIRINInE i the
1atcag o o bue Juntx tin mining areas in Porad
el Gl T o 1338 puy oom2 inttctend i
ifen - fuz Beothers Infenutawnt timital whah b
mrmed, Falalih L propaain, iading and EBrngncl
saode o Sinven, Mlnsg, Bhntead and Heeg
o3 Chanter bua 25 ok aent inteeen? in Ainstralion
e Amactadnt Bidnitad, whih b Gning ouz n
n;ﬁwamnw-pm. 5
W 5.oiraradod $s2 ALu by 1973, ‘
el capel 426 JOLOSE a 10E 791 353 Rslhopual
b of 255 eonframd B2 Sov ahases of 280 el
roauadepn

S oZpneds el lmﬂnlumvh.,;.n!t FERE AN,

1973 | e

Lzt v dhoc o vuntad .
F25 1le v 1008 200

A B ALY FHIX AEAN
Premasrd e UBgadad )

gt

.' ETEL AN Iu..u»ud

Lol BT

FARA Y

fen 23000

S plad IS, AR TSN
Trladh Sty ' : .
SN P RER L (RS A\ U A PEARNT
Nt 12 pxe daiae 345p His

L8 aler 13 Mk,
12T o LRI
AL VR AT TN
T Mgy
Sl In ol wndeadshen

‘ (A3 ESTANY

(AR TN

ls‘l(;‘ 1.5 5
NE
BTN fFesiny
Hn.\tu"‘l b 2 |‘n"‘ - ".“y_;-

T nmm nUnzad Kimabauitony,
L rr.w-\' N G T N ol T

ST )R GRS SALI c e nan ATy O
DRI G Zaoe sm.i Ioxe. Tine yowerarys

: > Ieyeedy .uu. u J ACTCL I Dol
oy TRFEA T AR U

) 'w.*;. ('-"":r;i Ity oz 7T
LR o PR M TATS .

Tl SR LN D ghagr 2dfeann o peeweed ]
RTINS IRNE Sy 2w e s (ente

Toezaspntal 2t ShT Mapds s LAY
Py inniie sancka saviied rwood b "
T bustes doenedadized Irmestnacnis
Linnind o
TR aend o -ﬁtl\‘!“l.k“u\l. [T L o
hnurw\(\-m&{muxrm\l .
"‘"" N3 fand
v ISty uum.nl :
. .u s dedvemrne sk 19Ee NS 2
vt ant &dirinie dak ey [O\)
Crvestod ban st ds eand B4
st eempem i
v o e e hus sk l*\. R L))
AL "":‘ s frevrad

T e aeTe b atak ey R RS

Nasetlan L ¢ vomguen Lanted

y FAREY
st Suanbin! Colbactics timizad

9 Pt comt roenderad com atiic
L. ooy el KA 3L 182

Heands rwoal b (Rt Coadilitad O esnets Ny
) e Pt cenz emenural hoadok

DI e (N 1o 63 193132
i VH o oond French ey mataneead

R T KT K i

Betiian boeg term bum - seurad repan abic
by snrzaal imatexerssea s 15 vean 371
P S XY

Lt cepunabic i ks shun Ine

vers Brgun emaurad | 134
h TR

De Beers Indinirisl Coporation Limitad

A imdenaria! hrtinoe 25 Emodm wvaspum ol

R awed b2 et and indung intered of Sprung-

mutely W per wutt Bt raaad ochiean shute

Ansled AELClLimiza!

Yeuz ended S5 Doy 1973

Potand caputid. RIZONMINY jn L inn o aom
wrmekMihe m(ﬂam-‘ b K! vah smd
[ERRAAVEAAATEN P TP INPTY - LN 1 B

Stadre vz um! roen S emedaizads R S

157 15T
Muhct vabx o Ineeld
M InT RiS e 500 2w\
Houd (oo o In2ad
B ements RIS 00 o890y
Hawr cintov grinie?
N CORIITITSAWY EBIteliON
Protd bedor e Lan it RO SIS - BT 2w
lautha RET vy ARG
Predl sty auen and .
s v Erasend Lo K3 L L oy LAt A U
Lnnmp pesamadienny bt gl LIVAS
Drabenbediruns: ‘ :
Annmm pual Reilbdab F3iacane
Fadue APAN (3%
The wegem’s peiiul sneirmtegs 308 I,
s 198 weze Bl : -
My e
TG por
Al Tlehbinses erepeactans Limad - TN o
AL bl Limzad : [TATALLT R U B L
Anche Arvian Indeaitsl :
Crtpnrtataey L pitad FiTwse!  witt
Candnm Uoldings ‘ ‘
(Pt §mized |13 TR S I
Tl Liestame Jrsd Cvesspura
Popex i Lirmtal . 5T Rum
ladrcd seeed ansd Vinafum '
et | Endnd . AT nl”
tzandasil Rpvand sieed
frvesmxenas wotals A1y
fpongictay e { nead o b5 4T
hendelin Ergimoeneg Wils '
Bistesced ANTEAS AN
Maimnara Bl o (1%
thanAgns Bepash .. | REN o4 SN Y
C AMaEkfare vk and Allas
sPreguictiay » Lirarad L
Mool et Corpum Dunvad T

HIUTI A URRE
RREL MU TR RRTA ) s;-i.:nm'h

B tian s fumndc § el el g
Nt b TRt \ut,

' g Lurural BT R4 3 g
L tlrtenn edtacns Lonnind S e

Enpclhard Mincrah and Chemicabs Corporation
Ihe agxzatas of Enodiisnd Mimcreh o Chemach
[FLHL RIS £ DTN A m.':in:m:.: o ey, pinactsh
2 metah, the muning anad e evang of om el
ramrah, I scfios Foneing and Livkanng
ol prauine mwtah

Yeaz endad 12 Ivemdxr 19735

[t 1
Laemines o v b i AL ELAY
Tavtae L3 P8 PRSI
Net catnnes stlo et 35 x A
Mt e g
asniniae s
-t St 187
-l dhikeats bS R YR
Daakndoan .
o ke b
Amount pual SIYSSROLS  $I7 TR
lk' e Bis LES

'\.- T TN AT T WSRO wasty .':x.x'..'rwW
VSR S Slomve e ISIAnN O
ni

5 2 R T 06 e i S
\un::ra LA L R S O T YR T TRk
rroveedenlong m-..v.".::.rv.' RATC 2R N

Al e st e preval i U8 Biklan

Guld Fickds ¢f South Alriaa Limitad

A timsraced] 2 enpdet aott e vl sefaggsgisd

tablimes o0 odd ol wbd tdnmm srmeme wuEas, N

b ecral. indincoasd and geegnent SR ’

Yoaremdad Wk e 1978

Futnad opnts] RS2 8o 28 i Do JEL 377 Mfaanes of

B RTL.LINRTY ]

stre il and roenio neermedalazal K128 T 3w
{0+ 3

stk valie o Inrad

Ret? M3hewne 2000 Lol

LTIt N 1N
Havm fae of Inteld
IOty [ 3T 1 P C U R T
v 2 dlr o bl BT
R eTT Ko ned b sane Fpov e Ry
Nt et sakae gt stuze Ris 37 KRt
Coemadadsrad prati . :
Exfee L3A S0 w2 LILE T LA U SR AN
LT T ' R2 395 ovn £stioar
Unetedalirey) geads .
20T Lavdan R TI2in £y e
Fatmumes ot s RN £
Imakne o
Atz guad | 822 1 METN LISty
Persduie LN LI3%

Holbidstraataes Bekegsings Esendomss Baerk
Bz weagum 3 sedmadin of boderale Margany Begats,
v el g e S Be Arde Aottt ¢ u-t;vuu«v( .
Sl e Jumtad and, ko
snad fan g sefmiasmed shusddaob
arad frneme Caega oser furentend

Charter Franic S.A.
- Fransana Dnrlug!mcm Coupenation l,lmunl
Tanganyika Conconims Limizad




AN o gen

Siese L B2
*ran da Foow Su e LE

Feelen et f i s

" A .
s e 4
DA - r , 2
i ’
! e L i i ] ) «
7 : 7,
_ ¢ . o o
Cold and uranium ‘ " P
) ) E = .
ORI\NGE FREE STATE St R EADEINT ol The “Eyny pds PR g ¥ T w0
iy iy R0 ESARE T NP e eathes v _
LRRE i.;!\,m.n - C gy tou fady ’ ORANGE' FREE STA}E ;
Aduntesed by MR LTt ot 2 i o 23ty o M'NES b o "
. . v Coti H Ve g o Brodages i bl i gy 257 TR L ' >
Anztlo Amierie i Corporation Pt s ey g i b g , ‘T;z;w{,'h:mdh.
Frabiies Conwlidated Mines Limireg Fiee Statc Sasiplass S
kD At St N e d s H

as Company Limired

R A RCARCERY

Midizu gl

Yofpes S

fwrt o d
PR e Vet eziind Ly

e gy r

e R

ey
N P H

IRy FAF S STCHIE e, &
ke e ~avert,
. Cben vt By Saiing
Cavh Nt rma gl s
. m'— PR _l_--_*;a--u.-.imzl'v':s
——— . MM Tols
et v g RES Vopur LT lh”‘"_“*"’" s
St ot I i Dl
H et NI Loy gy 2 Bivrs o A2 f
ey Hiems gy i
©RT gty

. T leen
A= ST 7
fararir,.
LTI T,
Do’
e aerigy . A0
S YR T s Iymny P4 M sttt ey 1 iy,
LA X PR Frovddan, avess T M 2y e
SEENIVN of tuiind g Broer frov sagae LETCE T
Teenony 1hgss L L Siterndy gy
S VNI, ey [T T
GRS IO TR Tl L,y
LIE Y QI T S H

2ot

1, oo 3 egy hava,
eoral ey 13 g v

TRIN ey
TR of Mo

A Ly Zrudlt 1

et apagid the wome

N
Frewakg sy
el g, odutersy
RIS S ey

the gy

B A e malisnd ey Crteehm
BT L IUPE R NGy Wy co peled
v sragien s, :

= 200 S fegia
R EL N Gt Lo 50 52 St g
LT 1 T 2SO ey
RS T Cht SRR NIt e et g
PRI eaSuthag 2L Frey MEC Gl ol
Preadiztugn SR A gatiig et I o M ity

. ;40 < k]

doud el

CTeeterg

R LT IR

s the oz

Feensdina ey

D Rica g T JE VR 5]

<l beid, e Pasaly
’

I
K RS K% any AR AR TS
: L;-Hﬂu‘:_-ﬂ.;‘ Matten

Cad ety "

™ Hrand I =T B S
. ) ) Frsliy §sin Mardy g 23 ylingyd yun Fudar oh . .
. o i - g R . N . B
l!whalr&rluklb!nnn Fxmiitesf Y 5!_ ey lhg T w5 e ey ey, Tertyin g _ s B 3
PRI Bt ng ety e NI 1 Bty Mrando oo - ¢ g v v
2 Py A s TIPS Yerriamgnen et o 20 O g e, s @ oy g, e the necewany Lk T e i
BrmiTa st s Bovuntiang o, R0 Bk ern ety " C : ) ? ;
ol . g ny ;‘:-mau:‘:d 20 AR (ag <& BNt nhih ™y madr tighas o, Wik 1o unk*m!ﬂd; .
faw englage s .‘_j o ambudh hy siibing ag B sE0n gy gy, Ben Joemm stre acvidiyehds
e ‘: ", o b “"."_- - PR 2 Kone apes s wirthasg g et anmmagg i didiip
S i s He AT 1ty Lgny g S Lol
and oy Dy ernllad LAY ¥
ik NS A Sk i

GRS ety faemg
Fthsaind 3 InTw:

W
w : :
e L U S oy ;
: “ esp 7 ; ey Presileng Brand Gold Mining
Jracidgs ltw-g-,«w.-u:‘-» fin R [ — n‘,'n:ﬂillnr;:!urMn':.‘:.’m'\’vl’ht‘fuhz:ar Commny Limited o i
ELAEN 2 - . i : \] >
: 1 2 e ond o2 gl PN e
L2l P S BB e - LR YRR " o ey
R By ':

Lk g RILHT

B L2 )

o
T HILEIS

under Ry LIPS A ilatigw, :
don SN THLaw e Jeannette Gold Mipe, Limiied ¢
Badin o ar ey ; ety ST L "’ '
Tia

g G T ey
B N AT SRty R LN

. - C X Semiatar
T 0t sy adnd PETINE ey, LW N Vackd - o o 14,32
o il ’ Ca :v:u_" Pt (!b(‘(ﬂ.!u\?j'\’“ Py (‘-anmnu&u o Kb
T R Vi s W LRS- I8 4953 the iy neadng than, m gy et g ity Wembansg ot s A rewm vy’
- I LD ey ; SIS fque ot g g VRGN 3 g *
FraalTU T it s BOE vey Fudanly g L= TIYON aagls
Sk el e AN e ot 1y s T

v LY g d
PRI o Cagagy
didling FUNIINe 1y gy

A S e g
FEFSEILAN 0 D atuh Ly y Rl TR T IO Hop T}
R T AT i meh Avse,ed

X RN St o gy Aot pug B 3 EH T
TERTAT I PN S ey Brme the Lares DA Pt 1 o sy ;. '

: : & 0
(] L . : '

R Pt fro e

h Srtombey 1wty
fand (300 LELE S S R

1 wreniiim g, 20hoat ne
VIC 3 eonent?s Sreegy pas
wdd Ny

e e 3¢ e
T‘ﬂv

P ey o1k §densyry: fon

A2t B Bexy ;-
Cadd irne o

e

Gold Mining

W

e LURAIN A

i

<

it Gl vy

)

-

5 : :
A0 Mel uniy [ ST
o Semg h‘lmM'u\

e R E L 5 -

s

}

S

{18 bl
e Pl
bt 7 Y

L A LLAUR 57 TR .
Hxvan BT C

i ¥
WO o
LRSI fravy
e
E~FEENDENT STE1

Hwoiipay .

Trs

e
in,

S lear gy
o i

H] SN

12 e Fe

B comigguam B emdennieen
i TH ot S e

A FroniiTy e ‘

Bl 2t ereur (=

! )
A2 S R ICLL Vs Y] :
LAY ITER P
Tiied fap Aes; v

T § {0}

adgo BOS
Ko
b 18 b v

Lo TR SROM

§97S,

Sev et RE eah arigvicy e
1 e b Bambaye o

2 ¢ ensiganeyy bungad in gy

e G fog nly ornteq

"

K Meprammme somaxmad A dged vy

Sy Iy
| I, ot pyiacecan,
Ihe i e v wnzty " : ’

ST v Vesor ended topg, Sepermriter 1975,

wak B Exoteame sy e UL BT %0 o URBS 4l Wk of Bty
L : IR SN ! ;

S

"

Town !!Hﬂ(l.{.

bere lau::au;.:gmmii )
- Surcdpuies
Dividendy

LTy T g
2 By NN S0y

RS e

C % -




ERVTAN S
R T2
- 400 .
ST e o oeeded o w2 Sree Sy
b 2 Waemg Sy Larask o mneumrd
LIS, ALY BB Scomues wish tha
SO 2 R 0l S8 ATy 19T
ML A W TR SR T TRT Y T dohal,
sans. B Froe NG Nplan vy & sadve
U7 i mitik il 22 sy tr TS o gy
Braaneans.
<z Pie reensins vt 3 Chte2nd mzimcnence
 arindom belting Jinses J1¢ wortinuing w e
_ 4
Peicsident Sievn Gobd Mizing
oengany Limited
2 endad el S eonly 9T, :
Broavifim el 2T o in sdure o W0 oo cadki
s ! k
o g FA
BRI Y S ner s
[Tyt A
CREEXS g
LARTRC AR IRY & 5 7 AT

Rle o2 jle *ri-a

kot pund
fexalime
- MR At TR

1 RIS A
13N

EPEIAALMIRR)
Y

. “ IR e

W el RS (¥}
Wy IR e U SAY onnd oe thr o
Wt o D b By Bend s Saiiedas e
lommd wnap & sirsr wdad L
Ronal 398 et Mern sy vt § i Mo
o alaw i wennar kST e o

AW PR > I - !

. . .
Vclhom Gold Mining Company Limited
el ambad Ul goemdyr 1973
oeleiguzl He 128 i ey od SoYconts et
. M T
1 S v
. el
-2 3 ]
HL Binnw

i

. 208
PR 2 AN
e S et
LT ean gl
§uada
dend Mz

g

orie 7
LY LA

EX R ETIAL

RISl onte fn vyt

L BT AU P KL AT

35 wy

THTaw T Setiaw

_ . _ R TERS 1

*atitae the vt Kinh Ddeans ditushusoes nd 2 scrmun
v oSt ent b pEncs g tion,

S

proccin Holdings Limited £

cstanand Sth wyredyr 978,
NSy sdaiten o Whaeratnv v it
[t vy
2 VhE uge et
1078 ST

e maling e

A gz 2aes
25X St it band

ek s
(ST IN PN
20 o Jea0

RS £33

Fren THVLNY

el S a0y

REZ I F9IC

Fadarlan

1973
Pridnd
T Auxems pad”
W shaic
G0 rexczaes

REF Bsent 5riwne e
as -y
34 21
A3 RTRN] 2278w
2m 2T
* . .
A SRR JINT funinen v ? T
et 1 Frofaws Conctulon: S Azel cader
S ol SULE B s v vl oavive IS N
” |
BIxl . Dfeest Sntugtienis duteng e e g 2
I AL e eH§ o Thi prancy (LS L-PRN
e () o Froddis o fadd e o] peogueipen
{a: thewengom snd §ror Stae Gaduld Mesas Lnaod

Administered by
oher mining finance houses

Harmony Gold Mining Company Linsitcd
e ondod Lol Sz 1972
Tosusd e gie sl RIS 552 328 e adurzened socesmen i
i : © | O]
SRR
%
HeTx
PP S UYTRN]

“Toen itk
Viedd - oy 2ee e
Gl ey oy m:fled

Wighang pceds ~ pold
Werling pieda - cxasingn,
Sivde and ool KISV
Tawiamdcpnsren 5235 220
Dradmnds i -
hustat y\aad ] LR R S TN TER PN AR
by share T % o,
he Tt -
T e L S L LU F ORI
!ndl.zh.a.rﬂl.'le-,l {3y 12y
IR Y ATTL 3 . Jrae
Al 1 Bone Bame selite tee sl wetzum and gy
nhally emnnd wdnalistien, Moribogseua whznye by
e Gedd Minz Cpetsuen fsnagad and \prairda
rooe e Me Gdd Mimine Gt fimiad
Homaowr, e 19TE oo, 20 e e anathe o tha
1x de the wARRE G fanaadie Bomg ezl s Raotln

arIraw

3 el

Lotaine Gokd Mines Limitod
Vet andd Bith Sgeendyy 39T
fozsd sl - REe e M for ~disten o2 Ki v

1~73

;:'”‘;
Ty IR ALY
N2 e

Hini1sd Bile)

HIZI8Tewnr o

Taens w30
Vild-paanso
Comld 37 2y srastind
Widhing gtz
Isdnsds. )
Artkee? puid L ¥ BALY LAY i ane
e e N . . . | Bt [
DI tescties: 3 .
[ 1T Lot TN\ LR TR
Valuo ey bt ] e
The wagum b 20 peesad bme 5 20080 jur
Frees olautal ae B a2 e swpecmteg ST

o

$t. Hekena Gokd Mines Limitad
- Nemyemeetinoendad Lol Wy torrdr 1973
Peaand et B els a myadizies =6 B vands
) Nafies stnarstton
«nded eh PO AL A

A e
LM R N

3 Temener
13 a0

CPeenenidad
Vade g

Cens e Dot poplingd
Wasling graes
Lav sy 2oad Sevtes
shaste el el s
Ihvalonds-

Arnacs pasd

e snazee
V10 it

| {28

Vil - s
AN Sevrtier® Far faems conerad mmi wall Uesied Gl
Mt eaier u bt 92, Helons vl Sadhgprandogare
the mun etame s taduilt of Unsed, I foren od
e ssvemaorg s Hokeas el senade buening 3
ubize cgdeoes 2nad the aaden Daldse and oe
duzhar teia w8 dundle thxe e S tha
Uend maone. Tine o) vt bun b oomuead n
Stounuden B8 el uwhich wdl I eead ey
3z veans L Hedons 30l toames 3 s atiec fuad
0 e evpendanie eoctrad cad e toemsee nling
etae thac tavt rrnae cenmaes frte senkatant i IS

A oo podzulaeet tedis n ke be aentintad i sa
CERUEAL cond o B2 SO VU 3 bk eenae RS W Ve
£ 2R for N S paet tye BOJUITIR I o
1he 2etcvmart wiahs U The peomeme e Bkt
St oenphTmey s 19T

Kiv v
LT UR/A TR

K2 DT
B0

LA ATULS 3
2ol

FAR WEST RAND AND KLERKSDORP

Administered by _
Anglo American Corporatiog”

The Aftikander Lease Limiiat

Ihe commzumn v e «cieta troch iy tecdas and el
aekt wact uranzzen bediene dten i the Koy
dalent w2 e Bramaemad A1 cutyen LrEes gl
UM Btz Sopyscd Wi 1o rngaLEe 3 L aatde
fegs i, bt v od ahe fagraad seod, Se
wzmem e diciers 21 bagetid 1 Hy Loy ot
frowate framne shie st endal Wl tune 1975 e
LA Mezered S o2 crtan munca] B Eoen

D Atinon Gl and fae Mo Helling 1zmiand 2nd

ke ABMIM N 4mdd ISemed Gogum ineod
T samnisn v mofams of a9 Iensined
crtered ines b glaese woetsgiimns and Ainbender {ese
Gos sacnwalifene cersaars of Bht groaeat rect2 ez
Avpun o thn 2rranaomicra TOTS AN o Py
b i ahe capuel of e e were S0 2ol
mwnd ey ot 0T P08 e Alnan (pdd and Amodd
o thees saaziznoes o A

Vaal Reefs Exploration amd Mining
Company Limited K

Veat eradod $ing D, gediny N7y

Padieud 62pmtal BI6 WP h g diatey e Woasts kit

. i

Lo ernilnd

Youbd -t ber

1ond po? e madii

Wt trnd se T s mnn
add )
Loy
Nzadata s

g
HE R

Kived

Hid=iian 5
efiinianty;
Herdarnr

AN 22 N

A e Fe® sl




o

N

e

N
D

FAR WEST RAND MINES

Adermiacred by VENTERS2OST s
;' » LIKANOS,
Producing eoiees. .
£ stémcval ngtan - '/
BB Proponct e <l

NN

S WEST DRISFONTELN
WESTERN DZEP LEVELS

Srreeremmasssenis DEEL KRAAL

DOORNFONTEIN
He-t+———
vy O L] »

daon

Dividetads (L4 vy
Asraonrat pusid LU RO TTN LA RS T
Bez shue i \N i,

[UTRTLs (YN
Toars . (A 21BN LI A A XY
A o -amgy [ T Intl
Urasemmivadoc-vm gy i 30

Reel ol 20 Vi and v raet vy

I rogaad o8 abe 1978 Eraoia oar the lng (LTS
PO o B2 ST 000 nan made s Seabinsd ol
e bandad aiming vt of the 2poomoe wah thee

RmUT S B mastring of the died wedh of the Vgl
mer '

Wedan Deeps Leveds Limited

Yoot avadad SIad Invemrdor 1904

e sl RN AN e izt o RY cals

o e s
Toxns mislicd [TUATEN] LAY
Vock! - gronmnn T ) 180
Vond 31 Jots et KIe 377" gas s

© Wenthatig gv,da i '

odt RITE 13S0 - £x5 T30y
. (R TE] L{R3 T Fratr
Tasatngi 2 e R .
e el peata Y N TR
Diipborads . )
Armwuara pund LELTINLN U SR PP
ey e Teay, LA %
LLIgTe s TN B ‘
LI D Sertawm AT
Caddn Mo ot gk e H
Uiz valoe kgl Shet v rpgp

SR e et fozire Fiit v : R

B ey crmwad in Sptomder 1978t o sonan
S shie covanat of ggnannddt ¥ Bokene o bk
sl e puetaa of By e Bzame ke 2o
oy ubich the g g mane the Catluer feaks Rod
reedd b opol Al the cagumy tiedd Te omslad e
3 B9 ey emt pastkizutaa in the ezl qgests waguis
ol Finduent G Minmge Goguen Limsmad g e
odd mune to be odziénbind b the wenh 2ot v ot
Wosscrn ey ok,

Administered by
other mining finance houses
Blyvootuitricht Gold Mining Company Limiird

Yot endod WTh June 1975, : )
Porunt egnzal: Bocvvend insdusos o 28 v ech,

1 [ 274
Yoo matkd SAW 7 Gian
Yordd - e ity 1o}t 17 %
Cand Py 2o rrtind Riinres EY ¥ o
Wemdang proda- pdd T AN U N TR
Wealimyz peods - wrenwm EASSO e TLLAE
Tavatact and brane o
UM
Dradmb § o
Amnesy paid | 34 RZUTTS LI 2RO ]
et Buie . SN Ei%
He towTves y . o : R
Tven EERRS § T PTN 1374 AN
ol 1 gdar - emigt 2wt ey
Urzenum s2lac-ymbg 2eart i

80 Znlles woverzar of B2 250N 0000 e o pve v,

Bulickfontcin Gold Mining Company Limited
Yoas coadad Wh Jese 1974
Fnaad <0 RET G inshiio od R eafr

= v; 197% T Ty
Foen mtind e LRI F BN A
Yockd - rxm s o 1233
Comd w1 Soes 1l Kis9$ Eilew
Wimlng peda-pl L3 LR TAR U A T UYL
Nt puest— iz :
a6 and RTINS L
Truztanr anad e
FU eI, R269Wan 213 517 a0
Dunadeade
Aot pead CRITeVNN ay M
ferduee ‘ [TRN ok
(LIS SN I TS .
= Toes . beTIOW LIS
ol L Bdue -amygt 218 2 2k
(B Y] AT Y [ AR
" Doamloniein Gold Mining .
Compuny Limied
ezt endoad Wk Jane 1973,
luu\gt.a\'u!t K9 £28 00V in shzsen ol RS exch:

) ‘ §954 A
cleen malind Siaw AU
Yl w2 ey | st
Con™ ot soer mefiad . Risnl FEY o0
Weking peada- ot RIZ IS 572 e
Iavasa ang seges - S
alidic of peady RISTION Sl wpar
rasndenads : :

Aftaers poid RYESW Frajeane o

e alaee Ty e
(U7 2oV TN : '

fowrnn 23t an gt JRSA]
Ctedd b omey. 1531 '

LY A

-

Exst Dricfontein Gold Mining Company g

Yeloerudad 3nt Deverrdlag B9t

Inoad cpital: RSS $E8385 i S Tineo Vot
shares of RI eade Bdh paid gag E783 80 e
tnad Lo exh oempeining woe A e, 3L
iy puid and 25 oty roloomAde tong s il g
rterend beating hun sk

1973 T
e mallad ) | B LR o0
Vacld-pamaton - 155
Comd et sy malled L3 ETTH
Waoking peals R3T 2T
Dnaderads dondingay shareny
Ao peid LA 1 PYCTC RN 3 Sttt
Fer e LW 13
Ore sewenies: .
Nz oot L
Toen PALTINN] FENTY
Value-cmpt 158 iwis
Verzardorp Gioi sl Roof
Toay o, } 12 Thave
Nike<amgl [543 O

Ko peenisaon o tadde S0 LT the 2vcial Bosdg
Lion purpres beng ostimirad & RES Thoas

RISSRQ0 27 va b Ny 318 Deember 1955,

Aty lrwung pre e ronabis o RF N0 p s
Wt Iywt o ol Sbicng Coepany Lt sesmas o
S aern wlik ogieed o Fa Mo (471

Ebsbuig Gold Mining Company Limited
Yeat endad 3w Ixvemntar 1975,
Fustacd ntad; R0 O 60 v b s 0 B8 ey O

Siv nenin
endal kth
June 1473 ot
Tewns mnlied Sy o
Yackd - granmgoer EAL X ”f
© Cond pa oo eelind RIS (IR
Wouking moedy HStwban  giveae
Daidoni » k
Ay puad R¥afS g feliiw
Per trat ol sdexk | { ReY A
Dalied Daenrder
1973 RIONwels® -
Pt et ol sinh L1 =

KLERKSDORP AREA
£ g oo

R YO ;
ARYEREESTHONTEEN -~
Y .

STILFONTEIN ~—

iy

a8




Ll e S i

Wt e By INTE Weian Areas add

¢ tegum Daitad soquiie ' the amite awets

Zaus ad the semgum o e fumae ke el ok

ruv. Wewera Medn Bl eras of RI e I addaan

CrENTO PRl el endas peaiaesh Ik

¢ e v oo caaneBal,

st o€ thoe ramponacont. the wenjum nm
paramt ot oquay ol Westarp Aten

oA et o o oo o
HeNert B0 600 Mamng o ownany e

flzttdwesttontein: Gokf Mining
Compuny Limilad
wiod eh Tome 1975
el REE O o sfagres o R ek,
1~ [y}
B TPRTRY] AT
128 [ %41
Ris i~ X125
LSS T AU AP R F AR
RSO - #55M 0

Beri e peeds - ol
AYL B RETE

o xR A Iy
Inaulinkh
g ovaad REZaN N B1 Svaw
e [TTAN FAAN
PRI SINTLY
FEEN LI R3ATTY SLae
srddvdur-cmyet I $x2 IR3<Y
¥ riemennadic - e ie? 35 A

422 TOC 15 U NN 7 SRy

Kl Gl Mining Comipany Limited

B st andod WSH Bune 197,

Ervandagats! SO0 2000 fry Barsen o B ol
FE] 1T
LIS R AN fealiin?
N VR et g 171 174
vt b arSlad Ris.w R a2

5 et Riva2inn
rr st Moty
el oy RS 2300 —
At
e pand L] R VIVEER AR ALY
v duse ™ i
AR NI ITLY T b
B Semdaand PR
e 25 2%
Vorred akemieant o Ben snak 18 copm 133
end g, Semewntioog fee K2 BN s made
T hiadfnt 1T [ dcarm of 1 wenlitnn of
e e aendemal pads the T ees 198 i
Sl Thants e wmvenzad s vty s
thedvzazn 97§

Rt T |

Wot riclonicin Gold Mining
s snjuny Limited :
“evadnd Heh Juiae [9Tg
welouspptl RESOSE Seaden cBizsen of KE cah
' Ty R
P FRAAE el an
)
Hiduy
RIT3 Mam ey 58 27wy

CHER IO ST ATE

TS

Viduc-emgy st
Yerotadonpy Cowtiin § Red

LN iawm

Valuc-omg: (¥

Weslarn Arexs Gold Mining
Company Limited
Yeir endad 363 Davemdeg 1975,
Boacard ¢ paa2l. Q40 B 980 i acen L nizs o X1 vk
[L08 od [
Town nedhod 297w 2idia
Yacld - yxzom o [ ]
Gomt jxt s puliad R4 BN
Wiwking prata LI FIINUIE ¥ S FAR LY
Tatien zod Semcs
e ol peeln . — AT
Daidnds:
Artveznt puid RISt 108 BT 2Recuye
It et ol squa i AL ’ b,
e feaies .
Tetn 12 365 585 Aoamp 328
Veluce epaos¥ 8 1 Reu.
*leciaio thy ooty oo Fabwgond Alargd oy 1oy
I falr qvI3 ond woesearly e 1971 a2 1902 Lt
SO P B Vi
“Pxulont Ne 1809 18 Torman gt ot MeT s aies
Al bl Dmsivet No IV 4 12 s ma st o
% AN R e Al
Ietmp $903 2inpcmae nore seadudd Baaag
Ehlerp Gold Mitiing Cegum | nand o Béwsg s and
Wentaan Areh Golld Maning Compum Liszad éWesern
At 20 Laesalne i muming oprdiom 14 the I
oHues. The mooee whit vee oSative
B B2 Sl 1972, puotidald A Wedam: Asen foe
Aguate tla emtee sty and Ll of Iiduse in
valienge Sy ot by ERusg of 1M Y80 o

4

WL Ao ek ity andbethie | NS aaag Maig
ek e Bacld i Wontern Asen v be Qe

‘Lihanon Goid Mining Compuny Limied

Zandpan Gokd Mining Compuny' Limited

EAST RAND AND EVANDER

Administered by " .
Anglo American Corporation

Daggafonicin Mine Limited

Yot onndad I Inuemlday N5

baond cperd R Sz e of W o cake
BN €30 ORI Wt enmgdictond 48 Hix ool od s
408 thr wmmurn bin dentoal s R have
Virtaddh the oo gveet Mt fer tix wargumn o ghye
uzywldld Saexdndld o thyy £pyen Ieenibietoen M 128 &,
fadint SOmon. prulae of nlich m crad el ol
denes

Exst Daggafonicin Mines Limited
Vot eradad $Isa Incsstag 1978 '
haoad epnied B TR i e o RE el
[0 PR

T eirdiod DOTEONY 7 e
Vackd-gramoug 252 T
Cand vt b e2iing ke iv EY )
Wigleng prata RI Téeat\l £ raan qqe
Tawe< RISy Ry e o\
IMadomads.

Az puad 2 ) ad RS KE Selawt

et slazze N e

VAN DN Kvaradon? \\_, i
knu.\nm\_____.

EAFLORATION
" VLAKFONTEIN

) Mouiery

£ASY uwauwau.:\‘\
MARIEVALL

O - T

L0 D5 A9 S e N

R Bhoaaad 5N TR
"

WINKELHAAL
DI - "

s

e B N |
¢ v s 5

ekt B R - i

o v At Ay




@

. Wamdgg jents

Yhe svepgusn’s mtioe o dlbailind o go eadal mae
@ terem ot Godd Mno Andiimie Al M Sleg

18, ta s o ;43..4\ s.c 2 junxrz been the

e

Undnrgiond m-.:wg: TN 25¢ o ypatod
s oo 1005 31 KT thae 0948 o 197 {0 freliox
of the A Dractiersan Nev 2 e fonh Sumpe o
weined wene waan S feem Begosdeean Mexs
£ m2aad, wid o poew aErtes, omatreoe urgd e2ih

1972 N

The South African Land & Exploration
Compuny Limited
Yoar endad 3 st [973
RIS PR I T R A A TANLIT RUN PN L 0 . INTN 1S
1973
Feen graing LA CYYCA] 127 am
Yocdks - grrrngen 5.8 SN
Crod et et iadiod Ri23: kA
Widisy ol Rivaaay  Fisvliay
Taugie and sures
“dnkre of vola
D sdands
Anyezd puad HISK Ny J ekeay
Pex<duze A% R
Ot
Joen P32l i
Voo 1oss B el
Ehe wezpira’s quixe i divabnd o 2 swaad g g
Sorrns ol 1hac Gadd Mne Ao e Add Moo X2 of (%l
B i g UG B 3 POV EIMCTA ree I MBI
£ AR egdestony JEline proymames: caedung by
reopemng aod detladmy of e cvenang Buecdades
and the Jeiding o oo non buectadlc o 23 progzon e
2ol Hlac peeerzand o2 20 2563 &0 L sautds o the pronen
mune by The dalding of tarlacg Sueotadks will
g-c-k-.xtx!ml st fhe reeits e S 2azand

Browaanwy  Ef nsSTant

Administered by
other mining finance houses

Winkclhaak Mines Limited
Nine paetls cndad Bth Sotander 19748
seacd s 2 RE2 NN o B o RT oilt
Nt moestn @ e
* enidad Wh EAR) Y
Sptamie .o
| L ™03
Joen pralind [ IR TUIANNG I ¥avai
Vacld g L R
Comd 331 Wit dod RN L ELN
TRESASI N EDE Bty
Lavata 2nd Mazes
hate od et
Druaimd, . . .
e guad REL 2wy £3 I LAY
| e RUTTT ! @l. RS
she towes
Toenn . IO ZAAN]
Vil -t . 13

Rie $73 000

TR
e

Bracken Mines Limited
Kinzoss Mines Limsied
Leskie Godd Mines Limited

[ty

CALSGEY Eerests T RST TR A

EXAS RN

U Fankag eI Bingon

Diamond mining andtrading

Administered outside the
Anglo American Corporation Group

De Becrs Consolidated Mines Limited

Ihye pun sgnrmaas of the N Bovrs ooyt 2oc
anbvial a1 Boos Geenedibiend Mo facsiod
ndife sacdeaalingien, The Coezedidrad Dimmaad M
ol wagh W Afina Lrmizal Premio (Tramah
Dumvad Misdie Gesum {inzed ond e Boae
Hudsngng ‘-'.:n.::c Geompainn IPgesatand ezl In
Kemdxrdn the vermpan ewarn Bhe De Hoors himtaria
a8 W@ rimes 2nd Sy the Bulidooscin 2nd
Dtedtgun frems froen sofaifion weemes The e
B ll_u..\;‘c- Baleserom sl \\c\v"‘«m‘vnnn(\
210 peeserzh lane cguritad e Bocrs diner egeries
the BB mmae whieh o swaouad pwlises of
Rerdvrhed, 2ol the Redhokoetom smine wiastad i thxe
(hanpe roe Sxic.

Azl B faen aekbof nah ihe Gemormxrs
o fecire S gfac egiving o4 the Jaene ol
digenaend miar 7T ervenae will B lecinda be peedoy
Do B e I Feens lewche Minipe foenjumn
thregracirng Domzad. 3 ot 13 the wane of S
myae

In Nt Dhe B<ezs o wurrerth miniesg o
the fztere Annes Kkisvee snd Dioas Fan while
selacy W&pvmEts o thae Loren 2ovddengte 20l Kanpenays
wan b benads e preadin s 2 sheet Dge.

i addtaer fhe corguen fu throodh e 3959 ey
wrs daad md ondioad oot noind sSdanea
Gepeetan limead mnd thocegh gy wdeadion, e
Boezs Boldine tBrogusctn) lomzal Litpe inlcients |
i1 the prnme of poldd, cagpyr. platinem, ool and cehey
rincrah, 2Ind m 2 mmviax of indaniul brumse
nesimn, Wnking 28 proguils wogumie Ancthe
sedisadicn, Ine f'm\ pnduarizl Gugeestan Timsal
hn 2z oetcee, Srarh mad indundh,oed Ui o
oot 1 AERCT Timmal a KU s eemt dad inscres
Bl Sty Al S Nabia Sqizuons iPgrisna L meal
and 3 (27 fxY werm emmeren in Mondi Papxg Gooarpim:
tatsted.

Yot endad 3 Inuomdar 1908
Tnnd aapetal LINSEI 4TS i AULQ ekt
s oL RS el 2nd Bl e 8T didarad unes
S uermeead .
Testres foem the corradadzad o ooy
1973 ™
Predererc e sdue 2yl |3 O Y UBEE- S04 1 § V)
Icdcrsod suse vt
andtoane - LESATUS AU - e LA
Lreg serm b K27 39000 BT IR OW
i i2ian

RIS LA £055 T5T e

IR

Dapmed ecursg od
HALOE XAt
Indtawadyevs faznd
R . '

 Memng e RInTR00 | 2] 047 s

MR aagnes LRI AMAN B! AvT

Iniod e Ry Dian i:.." R
Skt s 2oe e o
friel e norirea PRENS 2R AWE f 8 Ko f ALY
Undntal unewnawsze L RS Al BINTREF L N ACH
BIE My grsxtons
HAI3 TT0an frpr AR
LR IITUNEE R MY

RANS [Ruannr 2836 737 a0

L TS FIL LN 4 ¢ BNy FAR L

Mt aL20TT gl
ixiyy :

~}
Dusd M
froctent 2 v aderada
A0 ESNOSTIS

S eSTanar FIMATT N

LYY

LN FET ) ;1
ebug retcTane KT &t

14 R LA T LOE
Lo : Pramgoutisns, ortctent

Il eehacs Baszpes 3R IR

Cocradidzzad peanda
Ixectan

LRI PL P

L carma it~ i ol
ponias Lot mrrning
AT N

RIFD L9y Fii

St e
Crenadalizas pedts
Eife RELY

S srnevesd and
ped e adend 1 P YYAYY)
A ealidhc we
icrzal sty ddon
[\ buetr e
Iiadonds puat B T
L RUTTN n

K212 451w o)

Riwe T2 a7

The Consolidatad Dianuind Mincy ol

South Wt Altica Limitad

Bazaad adget2dt ROUKIN o JaS0a T4 neg e
awnaelMAc peakrane suiey ol BN oval s
§ Rurevuraedinsy daees of B e :

e Boors Baav 3 dirad irdored of 48 80 paz o

FR Ao P 1 e+ ST R | INFUR R PO NRUTEIONE § HESRFER A
il by coeticn st sgan ooy 2R rummaz g

23 the szt peetin of the (e o€ Sz
Al and o 3 Beading priddaeg of QI Susran
Frondiscshoey an 197 3 e 2 1 Se sl agnits bl

T nl\LV““ Sed (kv in

\
Premier i Tramsvaaly Diamond Mining
Company Limited =
oot wzpadad RERO in frannad e sime
o PO ety ek oand BNV dddontad e s
2% et exBi
e Bocrs DBolias 855 gt (o ol Ihe ackozzand iz and
et oy wowi o sl prokione stuzes ol thinserguon
whilt egxzzses the Promxy G 28 465 as o [
Prarnvaal - muanee prediaad 28200 Blewitiochgnte §
et greasscepuilt o indonggd aadiss . S aeie e
2 M1 AV Qrme in U7

- De Beers Botswana Mining Company

{Proprictary) Limited'

Intaod 2] RO St stz of 82 el
I HBoors Holdme obngvatny §s a
Gaapemrs o the Kepudda st Boneiz 2

soemRie pwand sate puta] of the eviquitin B
T ogxrdtes the thapu e w et

o ~:1J:.

wlh v Eeedd mi poouton 2
ke, sba B oegatal wa e g
pesmfinend 2 TIRVANY (egty ey [9TE
R4 L Y PETE TN Y )

t
The Diamusnd Cospxs
(Propsicraivi Limitad

Avond capreal KIS0 mduineL ¥
o The saitpee Mmed cae st nith vareen

2ic g cwrrdry o The Dot Fiete oo b

s g B Pt B o Tha prekants

o T wempeedsan Bun by owp bt
cnstees whals Eiteine the it




s
PAVEACY ]
4

$

SOUTHWEST ¢
2Pl
i\

.
e
.
3

T e sldiing the 1l 10 2A a0 thae
= TErilaet Bl Ermaendng gty in De B
s eBvegacting Tomidad and Rand Moot

€er it § pmmeed

Fee Ivaamsosnd Purchasing and Trading
j Lompuny Proprictang Limitead :

Trelegelzl MYV Gy Wires od R2 e b

it Divmond Trading Granpuny Lisited
2t esanid KX evvinutin e d B2 ekl
I whempuney and theit wdsadines ane
ITas s gl the mardaving of pom and e gemy

faaem

» Facrs Hobbings 1Proprictasy) Limited
s R3S "oaelin e od K2 cads
sl Il Cresimongs i PRI Endiagraal
frEndd] Gemoenws and bnamses, o 2 Lerge
T ITemEwatEX s eempunie outiale el Al
s thmewsdts g sudoataany, I Hives Begave iy

et dBgendsne Limaad, the B Seepe

ARSI w1 the Oy pune W Badswang [t
~ttae TR Bt s RO €8 asatpustace,

!t e an Meober mitne et .
L]

ol in 3 wdasdion werom, b

6% and snettut adanlon e Koees
TN B o imerend st Ansiralise

Wi 22§ rtalant

23 Hig" Provsuse Units Limited
TR BN MaW g 8l ash

TINTRNE ROINT gt mmonesd i s e vtTpnL

'
!

DIAMOND MINES OF SOUTHERN AFRICA
\ \ .
I

4

URAFA

P
LETSENG EA-TERAL\

Bsmazanes ® Mlariers ‘
b '

)

H

Ulira High Pressure Units thieland) Limiied
Tracand e 3ynzzd 11w Ak i dunc od 1 ent:
I Bocts a3 S por 0 m 208t 10t gazpuanm

Scandiamani Akticholag

Bozacd ol SOHAY WU KS m alizren of Liwd
Sw. K2 cah

Irc Boav b anindisal ERerodsd 25 vz

These thtor wenpumios muszAncnee s rthera, apzmrends
i St Aling Drclind and Ssodon rogaandt

Induaral Disgibutois {19361 Limitad

i el REMONR i WA fae e cens

Tlange [l ERE JTERTOTNGE e of WY
et 2l 2 et abemdiceey aten nd Sur et i

v l.\..«' ; 4
Industrial Divtibisnons 1Sk ? Linsirod

- Bwendasgaal RA oy sbizion el B ents

Abrnive Grit Sales Limitad
fvead ezl 11000 im SEON TR dmpae Bigree
oL casle il L leatt Bugdanans Susened § Lok

Indintial Grit Distributon sSiunneny Limital

Foncacsf Lagaal Fpssoniinnedirntnt 3iten ol 8 £kt

2amal wd
SN el el By !
friflany mutref and ont Yot mleead and sty
wrnds e i pereasasg emnd e oaniiatsn de g
P -

De thecrs Inbinanial Biamond Disivion Limited

Bozad g2zl BT ed T ount po sfitases ot K2 cah

the e b otice owiden e 1l ule o I Hocrs
stilinng and ot o 3 Sasmeead tradime wmmum and
Heebodh the e Bezs enoesa puternie eelinng e
nfoial damead I os @ slige the LVEY SN
Bard wRum  mndrmaonting e pediy oty
] dutwnd dahana nd o Adeninnson the
B o dumaaad toncan s D sty .

De Beers Indintrial Diamomnd Division

eheckand) Lintitad

Tind 23000 £ 378 s iy Sasten ad £ 1 ey,

thn woqum paealen tatmiad! wrtuae b Ultes
Hich Provtae tids aleelanfe fmmizal 1l Saradipraasd
AR 1t he alorointers tae indenerin) dizomead Frep
adevenzanas o Sstunn Sk

0




- ) ——

CITER nnlbid feem, craling s

Copper and other mining
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Banco Sundard-Torwa de Mocambigue SA.R.L
Banco Totra-Sundard deAncob SARL
Barcliys National Bank Limited

British and Rhodesian Discount Houte Limisad
Caviman Intetnational Trow Compuny Limized
Compagnic Firunaiére de Pasis et des Pays-Bas
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Piaionad Finance Corporation of South Afica

Sundard Bank Invesimen; Corporation Limid
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PROSPECTING

Administered within the
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Anglo Amcrican Prospexting Senvices

Anglo Amcrican Provpexting Company' i ot b
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Saxsthridgpe Limited
sualop Exploation (Proprictary) Limited
Jeti Exploration (Propticlary) Limited o
Vallay Exploration and Mining Company
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Zanungho Exploravion Limited

Adsinistered outside the
Angl American Corporation Group

v gaffinlind tron Mines Limited
Lape Verde (Propriciary) Limited
syndicat de Recherss de Nord-Andriamena

GENERAL INVESTMENT

Administered within the
Anglo American Corporation Group
Ameld (Canadd) Limited
| Compugnie Finansiete Eurafricaine
Epoch Investments Limited
~ Eutanglo (Proprictary) Limited
" Lwdenburg Holdings Limited

Administered outside the
Anglo American Corporation Group

Firvg Enion General Investment Trust Limited

SUNDRY COMPANIES

Administeted within the
Anglo Amefican Corporation Group
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" Latporation Limited
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Anglo American International (U.K.) Limited
Anglo American Intermational Services
(Proprictary) Limited

Anglo Ametican (Rhodesizn Sevices) Limited
Anglo Botswana Serviaes (Proprietary) Limited
Anglo Charter International Services Limited
Anmetaosa Compuler Senvices Limited
Anmetcosa Sales Limited

Anmersales A.G.

Australian Anglo American Services Limited
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