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INTERNATIONAL SMELTING AND REPINING COMPANY
Secrat 's Cop
DIRECTORS' MEETING - SEPTEMBER 2L, 1946 'ﬁlﬁs‘gzrﬂ—zg N

DIRECTORS

Cor‘nelius‘ F. lley/ Robert E. Dwyer
W. H. Hoover \7 Clyde E. WQed——-7/M/
Frederick Laiat James R. Hobbins

E. 0. SOWOI‘"iIlO/

Dus to lacki of quorum the meetings of July 23 and August 27, 1945 were Journed.
Minutes of the meeting held June 25, .1914.6 to be read and approved. \/d

Presentation of Statements of Net Income and Net Current Asa%a of Aug.31,1946

Approval of Appropriations:

No. Description ) ’ Amount

163 Purchase of two General Motor trucks for the Toosle Plant- »816.8L
478  To complete installation of No. 1l electro sheet drum and buﬁu" ¢ gt
ing and assembling No. 15 and 16 drums at Raritan Copper Works. 695 ocC

Resolution to be adopted ratifying the action of the Officers of the Company in

executing the following deeds covering the sale of land in Tooele City, Utah,
as follows:

In consideration

To Description of the sum of
J. L. Mayo .03 acres, as deseribed in deed . $100,00

Joe Cerroni -

Ralph J.Neld

, " Bleck 2, Kelsey Subdivision 250,00
.- Bloek 2, Kelsey Subdivision - 250.00

/

The Board 1s asked to adopt s resolution approving the action of the Officers in
sxecuting Contracts, dated May 15, 1946, between International Smelting and

Refining Company, Park-Konold Mines Corporation, and Park-Nelson Mining Company.
These Contracts evidence the complete withdrawal of International fr the opera-

. tlons of these Companies snd the release of both parties from liabiity on

account of International's actions to the date of the contracts.

CCer—ry Curt Ol S
i da g prei o A ;
Heoumment. / r f:é. / _ PNYC00006698




IFTEREAZIONAL SEELTING AND RRFINING CONPANY
N -M"WNM!IIBIRO’!BM“OPDM
NEID JUER 25, 1

Ninutes of the Speeial meeting beld Nay 22, 1946 were read and spproved.

Stutements of Fot Incems and Eet Oxrrent Assets as of Way 31, 1946 were
sppreved and erdered plased em fils.
5 )
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11:00 A.M.
INTERFATIORAL SMELTING AND REFINING COMPANY

DIRECTORS' MEETING - SEPTEMBER 2L, 1946
PROGRAM
DIRECTORS

Corneliung F. Q{ell.ey
W. H. Hoover

Frederick Lais

Robert E. Dwyer

Clyde E, Weed

James R. Hobbins

E. 0. Sowerwine - /

Dus to lack of quorum the mestings of July 23, 1946 and A\}éﬂt 27, 1946
were adjourned.

Minutes of the meeting held June 25, 1946 to be read and approved,

'

Presentation of 3tatements of Net Income and Net Current Assets as ofiug.;l,m‘

. o,
Approval of Appropriations:
No. Degeription Amount
163  Purchase of two General Motor trucks for the Tocele Plant $ 3,816.84
478 To complete installation of the No. 1 electro sheet drum and
building and nasembling No. 15 and 16 drums at Raritan Copper
Works. . . 28,695.00

411y1ng the actlon of the Officers of the Company
seda covering the sale of land in Tooele City,

in executing:

Utah, as fol

i In consideration o
To ; ;. Desgription the sum of
J. L. Mayo .03 acres, as described in deed $ 100.00
Joe Cerroni & Wife Lot 12, Block 2, Kelsey Subdiviaion 250,00
Ralph J. Nelson & Wife ™ L, * 2, Kelsey Subdivision 250,00

Resolution to be adcopted ratifying the action of the Officers of the Company in
exacuting Contracts with the Park-Konold Mines Corporation and with the Park-
Nelson Mining Company, which Contracts evidence complete vithdraval of Inter-.
national Smolting and Refining Company from these operations.

Adjournment. . ) pu‘lcoooobmg
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IMA!'IOHLL SUMELTING AND REFINING COMPANY

MEMDRAIDUR FOR DIRECTORS! MEETING - SEPTEMEER 24,

ISTIMATED NET INCOME

Smelting Departiment

Raritan Copper ¥Works

Leed Refining Depariment

ginc 0xide Depariment

thite lead Department

Accrued Interest on Advances
t0 Lesses S01d

Miscellaneocus Income

Deduct,
Lose on Sale of Claime;
Walker Mining Company
Administrative Rxpenses
Capital Stock Tax
Miscellaneous Taxes
Interest-Anaconds Copper Mining Company

Less - Depreciation and obsolescence

.Federal Income Taxes

Xet Income

Add « Net Income of Subsidiary Companies

" CONSOLIDATRD SUEPLUS ACCOUNT

w = Jsauary 1, 1946

ADD - Net Income Right Months ended gugust 31, 1946

BALANCE ~ August 31, 1946

* < Includes 1939 Pedersl Income Taxes’

1946
Month of Nonth of Right Mos. TRight !ﬁl“
August July ended Aug. ended Aug,
1946 1946 31, 1946 3, 134¢
§ 14,569  § 11,950  § 155,104  $ 159,367
224,385 1994972 482,587 906,357
- 15,484 44,731 49,376
13,918 42,869 25,405 100,229
19,221 5,228 16,95 . 29,240
- - i - 18,300
‘ -A00 862 10,699 18,296
$243,355  $252,465  $135,441  $304,7)
$ - - - $ 44,628
10,000 10,315 81,172 82,791
- - - 6,667.;
- 402 7,079 8,548
- - - 56,501
$_10,000 $.10,717 $.88;251 $199,141
$233,355 $241,748 $707,19%6 $705,610
53,224 54,424 341,310 333,358
$180,131 $187,324 $365,886 $312,252
70,300 13,700 159,800 108,653*
$109,250 $113,624 $206,086 $203,599
- ‘ - s8¢ 163
$109.231  SLZ.626 660 $3,762
$870,460
206,670
$1,077,131
$25,498
PNYCOGCCeT01
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INTERNATIONAL SMELTING AND REFINING COMPANY

MBMORANDUM FOR DIRECTORS' MEETING - SEPTEMBER 24, 1946

Tooeie Lead Plant

Tooele Copper Plant

Tooele Sulphide Concentrator
Tosele Slag Plant

Niami Plant

Deduct;
Tramway Bxpense
Outside EBxploration
Selling Commission

Oxide Concentrator

Less: Depreclation

KET INCOME

ESTIMATED HRT IECOB ~ SMELTIRG DEPARTMENT

Month of  Month of Eight Mos. Right Mos.
August July ended Aug, ended Aung,
1946 1946 31, 1946 31, 1945
$ 2,691 $ 1,049 $ 68,447 $165,649
5,025 8,563 35;130 226,986
1,309 23,840 136,878 17,180 |
12,858 11,704 156,653 185,158
21,750 31,500 265,971 69,789
$10,249 $ 9,752 $181,137 $120, 508
130 130 9317 1,060
900 936 5,981 16,403
2,700 538 14,80§ }6,367
590 594 4,270 4,629
$ _4,32 s_éolva $ 26,033 $_38,859
$ 14,569 $11,950 $155,104 $155,367
19,112 19,124 153,418 129,718
$ 33,681 $31,074 $_1,686 $2%9,085
P,
M’COOOoé 205
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INTEENATIONAL SMELPING AXD REFINING COMPANY

MRMORANDUM FOR DIRECTORS ! MEETING - SEPTENERR 24, 1946

ESTIMATED NRT INCOME - RARITAN COPPER WORKS

Month of Month of Right Mos. Right Mos.

Avgust Jaly ended dug. ended Aug,
1946 1946 31, 1946 31, 1945
Profit on Refining _ $210,358 $192,387 $657,807 $834,8146
Profit on sales 9,334 462 33,260 82,338
Electro Sheet Department . 4,629 4,392 12,055 5,213
Miscellaneous Income . 1,00;7 3,961 16,672 11,460
$225,321  $201,202  $719,79¢  §923,461
Less-General Expense $ - $ 1,000 $ 2,000 $ 2,000
Selling Rxpenses . 936 176 3,050 © 1,507
Buying Rxpenses - - - 7,597

_ Strike Bxpense .. - 54 232,157 -

$ 936 $ 1,23 $237,207 $.17,104
$224,38s $199,972 $482,587 $906,357

Less - Depreciation 31,695 30,476 139,233 220,388

$192,690 $169,496 $343,354 $685,969

P
MrCo000, 703
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INTERKATIONAL SMELTING AND EEFINING COMPANY

" MRMORANDUM FOR DIRRCTORS! MERTING - SEPTEMBER 24, 1946

ESTIMATED NET I!GOB‘ - LEAD BERFINING, XINC. OXIDE AXD WHITR LEAD DEPARTMRNTS
— — Al s o R 228 LAAD DEPANTMENTS

LEAD BEFINING DEPARTMENT
090rst§n3 Incone

Depreciation
¥eot Income

ZINC OXIDR DEPARTMENT
Sales of Zinc O
Slab ginc

Cost of Sales - Zinc Oxide
Slad ginc

Qperating Profit:
ginc Oxide
Less; Depreciation

YT INCOME
ZINC OXIDE
Po s Sold

Sales Price
Cost of Sales

SLAB ZINC
Pounds sold
Sales price
Cost of Sales

WHITE LEAD DEPARTMENT
Sales of Lead Products
Cost o Sales

Depreciation
NET INCOMR
Pounds of Lead products Sold

Sales Price
Gest Of Sales’

Nonth of

‘ Honth of Right Mos. Bight Mos,

August July ended Aug, ended Aug.
1946 1946 31, 1946 31, 1945 °
$ - $ 15»?; $ ;;.7;; $ 49,216
—_— 1_.;_:7 % 20,636

I $_ 14,3 $ L v __ 29,
$ {g.ggz $138,705 $ 923.;08 $ 1,034,723
22900 160,907 156,76
$ T, B%5 $144,505 $10 0%)7215 $ 1,19,

$ :gaégé $ 95,83 929,903 T $ 934,494
900 160,907 156,76

$85,927T $IT, sI,d?deﬁi $ 1,091.25
$ 13,918 $ 42,869 $ 25,405 $ 100,229
537 1,295 9,714 12,253

$ 13,381 $ 41,574 $ 15,691 $ 188,076
767,800 1,849,750 12,718,350 12,079,750
1:6%% 7.50¢ 7035¢ 8.56¢
5.86¢ 5.18¢ T.14¢ 1.11¢
220,998 655566 1,880,926 1,842,726
8051‘ 9e°°¢ 8055¢ 8«50¢
B.si¢ 9.00¢ 8.55¢ 8,50¢

$ 81,672 $110,940 $ 868,070 $ 442,991
62,451 105,712 791,155 472,231
$ 19,221 § 5,228 $ 76,915 $ 29,240
1,880 3,012 21,157 10,363
$.17,341 $_2,26 4 55,758 $ _39,603
900,628 1,303,366 9,901,992 4,943,452
$.07¢ 8.52¢ 8.76¢ 2.96¢
6.93¢ 8.12¢ 7,999 9.60¢

PNYco
Goog 704
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INTERNATIONAL SMELTING & REFINING COMPANY
—— e Y I ARG COMPANY

MEMORARDUM POR DIRECTORS! MEETING - SEPTEMEER 24, 1946

EET CURBENT AND o*mm_nssm\s - AUGUST 31, 1944

CUBRENT ASSETS:

Supplies
Metals,
In Process
Pinished R
Lead 14,737,068 1lve, @ 6.‘5161 $ 950,770
Copper 20,192,109 1bs. @ 9.396¢ 1,897,278
Silver 2,493,115  oas. @ 44,62¢ 1,112,522
gold 20,894.17 oss. @ $34.32 717,034
By-Products : 21,066
$4,558,8710
- Beserve for Freight and Refining Charges 476,217

Manufactured Products;
zinc Oxide $ 129,874

Raritan Copper Works-Xlectro Sheet Department 2,183
Accounts Receivable; ‘
Tolls . $1,456,936
Others 548,818
Cash
CUEBRNT LIABILITIES:
Inter-Company; Anaconda Sales Company $ 547,509
Taxes 322,679
Accounts payadle 1,868,939
¥ages Payable 124,014

$ 958,09
2,491,059

4,222,453
132,087
2,005,754

#94. 267
$10,303,686

2,862,141

EET CURRENT ASSEPS

OTHER ASSETS
Installment house and Iand sales and other
accounts receivable, less reserve

BALANCE - NET CURRENT AND OTHER ASSATS~
BALANCS - NET CURRENT AND OTHRR ASSATS.

$ T:1441,545

)
$ 7,448,124




INTERNATIONAL SMELTING & BEFININ COMPANY

e macam s e Al e L W T Y

MEMORANDUM POR DIRRCTORS! MEETING - SEPTEMBER 24, 1946

SAL®S, DELIVERIES AND PRODUCTION-ALL DEPARTMENTS

1,880,926

Month of Right Mos. Right ¥os. Peor Cent
Avgust ended dug., ended Ang. Increase
1946 31, 1946 31, 1945 Decreane
SMELTRR PRODUCTIONs .
Copper - Lbs, = Tooele;
Custom 62,222 788,864 5,345,279
u'r.:i.l 250,608 3,814,479 6,444,058
ni g
Custom ggl.éﬂ» 82.374,108 2.1;3,662
foll 11,803,217 :891,059 91,380,377
EWLDT  FLsmats mamdt 1
Lead ~ Lbs, Tmooele 4,903,901 40,200,347 25,122,759 60.0
SCRAP COPPER RECEIVED AT PERTH AMBOY
Custom - ‘ 615,870 928,136
Pabrication Toll 1,79 3 7,0;7,92; 10,417,049
L 2 2 : 8 I zll 2 32.4
BRFINERY PRODUCTION
T Copper - Gross " 5{.33;.25;' 23?’.30;. 153 253.56;.73?
Less ~ Toll Scrap . 9 10,417,049
Lead - Lbs. - 39,509,510 46,033,607 14.2
Silver - Oxs. 674,294 3,021,761 6,265,744 51,8
Gold - Ose, - "5768 191)9_0‘ 520525 62.1
SALRS ¢
Coppar - Lbs,
Tooele - 342,842 4,892,000
Mimmi - 104,462 2,125,000
Raritan . - 600 306,677
- 447,902 .!:!22:512 93.9
Lead - Lbs, 5,542,367 47,322,394 45,630,340 3.7
DELIVERIES: -
copper - Lbs,
Tooele - 431,608 4,788,345
Miami - 494,424 2,195,662
Raritan - __;g% 306,67
= 1,04 86.5
Lead 1Lbds, - 5,522,547 38,643,918 31,648,078 22,1
SINC OXIDE:
Production - Lbs. - 10,042,800 12,383,370 18.9
Deliveries - Lbs, 167,600 12,718,350 12,079,750 5.3
SLAB ZINC
Production - Lds, - : 945,000 1,463,094 35.4
Deliveries - Lbs, 220,998 ‘1,842,726 2.1




DEEDS

J. L. Mayo .
Joe Cerroni & Wife

Ralph J. Nelson & Wife

(See file "DEEDS - FOLDER NO. 5)

PNYC00006 7,5
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There was presented to the meeting Contracts betwesn
'Intern&tion&l Smelting and Refining Compmw@"c;grkvxanold linoi
Corporatioq‘and Park Nelson Mining Ssrperxtismx Company, oébdencing
the complete withdrawal of Intesrnational Smelting and Refining
Company from the operntiéna of thaab.Co-piniol and the release of
both parties from litbilify on account of International Smelting and
Refining Company'svnctiona to the dtfo of the contracts.
On motion duly made, seconded and unanimously adopted, it was:
RESOLVED, that the action of the Officers im of this
Company in executing Contrdcts, dated May 15, 1946, between
International Smelting and Refining COnmy%rk-Ionold Mines
Corporation, and Park Nelson Mining Company, be &nd it hereby is

in all respects, ratiflied, approved and confirmed.

{all correspondence in Contract Fille -
PARK~EKONOLD MINES CORP. AND PARK-NEL3ON MINING CO.)

- -
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