Cleveland, Ohio fpril 27, 1959 T0: AlL Directors

MATTERS ON WHICH DIRECTORS AWD/OR EXECUTIVE
COMMITTEE ACTION HAS BEEN TAKEN AND ON WHICH
OTHER ACTION IS PENDING

PAINT DIVISION

1.

Sadolin & Holmblad, Lid. (9) - Ve are still awalting receipt of executed copies
of the Technological Service and Trademark Agreements spproved by our Directors
July 29, 1958. Mr. Axelmen, President, advised Mr. Dupont on Maxrch 7 that we
tould hear from him as soon as he had had sn opportunity to discuss the matter
with Mr. Lays Foss, who visited us the latter paxrt of Februaxy. No further word
has been received and Mr. Dupont plans to follow the matter this week.

Gaueral Paint Corporation of Canada (9) - The status of thie matter vemains un-
changed. Discunsions with Mr. Ayres, Genmeral's principsl stockbolder, have been
deferred until. such time® as he is eble to represent a controlling interest of
this corporation in his negotiations.

Sekisan Kako Kaisha, Ltd. (8) - We were advised by Mr. Raksmura during his visit
earlier this month that Ishihaxa had been informally sdvised that the Jepanese
Foroimm Investment Cormission would not approve the proposed. Techmological Service
and Trademark Agreements spproved by our Directors August 26, 1958. A propossl
eltemative to the imwediate execution of these Agreements 18 novw being explored.

28 soon as furthor informtiion is received from Ishihara, an alternative proposal
will be svbmitted.

Finskn Farg och Fermissfobrike (19) - We sxe still evmiting receipt of executed

copies of the Industrisl Paint License Agreement spproved by our Directors

Sarpt 2h, 1957. No reply has been received to follow-up lettexs written by
mpont on February 2 and April 1, 1959.

Douplese Paint Compony of Vancouver (5) - A draft of a contract covering ecrquisi-
tion of the esscits of this company svd its affiliste, Mowat-Grent, Ltd., is being
rrepaxed for submission by Mr. Doxfmeyer to Douglass' Mr. Gramt.

Scaxfe & Co., Ltd. (1) - Investigations hy Mr. Dorfmeyer directed toward the
possible acquisition of the stock of this Cansdisn paint manufacturey by The Glidden
Company, Limited are continuing.

CHRMICALS-PTOMENTS-METALS DIVISION

l'

Screnton Plant (10) - Ve are preparing to submit » proposal to the Trustee in
Benkruptey of Dumont-Afyplene & Marine Instnuments, Ine., for approvel by the court,
vhich ve hope will penmit vs to secure title to the Scranton property cover=d by
ouxr mortgage at a price cormensurate with its fair market value snd esteblish a
clnim ea a general creditor for the balence of indebtedness due us.
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FOOD DIVISION
1. Froposed Sale of Norwalk Flant (22) - The property has been listed with Cragin-

h.

Long-Free & Co., as nuthorized by the FExecutive Committee on February 18, 1959,
and a program is now under wny to advertise it in the "Industrial Property
Guide" -- & publication of the SBociety of Industrisl Realtors vhich resches
indwstry and leading industrial realtors throughout the eountry.

Pryposed Acquisition of Property in Loujsville (8) - Due to inflated amking
Prices for property in the Bergnan-Omsby Streets area, the progrem suthorized by
the Fxecutive Committee on Novenbsr 7, 1958, to secure options on various
propextien, is receiving further review and evaluation. Further recormendations
vith respect to this proposed asquisition will be submitted prior to the next
Boayd meeting.

Proposed Acquisition of Froperty on Elston Avemue in Chicago (3) - The Food
Division is continuing to investigate acquisition of property other than that
ovned by the Hettler Iawmber Company adjoining its Logan Boulevaxd refinery as the

solution to its problem of acquiring additional land for expansion.

Fropesed Disposition of Hillsids Pruperty (2) - It in anticipoted that a controct
vill be amwmrded this wesk for disment).ing sod dispossl of the buildings, machinery
and equipment at the Food Division's sbendoned hydrogen plent. The property hoes
been listed with Houston, Settle & Co., as suthorired by the Executive Committee
on February 18, 1959.

OPGANIC CHEMICAL DIVISION

l.

Proposed Sale of Lend to American Norit Compeny (6) - As outborized by the Executive
Comitiee on Novembar 12, 1950, sn sagreement end deed have heen submitted to
Amarican Hoxit's home office in Hollond eovering the sale to it of a parcel of our
unimproved land at Jesclkaonville for $8500, with the right in us to repurchase at
the seme price. Execution of the sgreement is expected shortly.

Proposed Constrvetion of Tall Oil Acidulation Plant at_Coosa Pines, Alsbama (1) -
Negotiations with the Coosa River Newsprint Gorpany with respact to the construction
by our Company of an acifulation plsnt on the basis considered by the Fxecutive
Committee on February 12, 1959, are progressing. If & decision to proceed io

made, &n agroerment will be aubmitted to the Board of Directors or Executive Commitiea
for spprovol.

RESEARCH DEPARTMENT

l‘

Proposed Acquisition of Proparty for Central Research Laboratory (¥) - Rezoning of
the 38-acre tract fronting on the Ohlo Juxnpike in Brosdview Heights is expected to
be approved. by the Broadview Helghts Council on May 15, 1959. Meanvhile, engineer-
ing determinations and title investigations are progressing.
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