INTERNATI HAL SMELTING AND REFINING COMPANY
e e e e, PO 2 B LATANY

MEMORANDOM ¥OR DIRECTORS t MERTING - ROVEMAER 2818 1939

Mon# of Yonth of Teo Momths Tan Months
Octodar Sept mbar mded Oat, snded Oct,
199 1939 st 1939 31st 1938

Smelting Departmemt $ 53,35 $ &,031 $ 301,437 $ 233,209

Raritem Coper Warks -

RefingTy Depariment a1,9% 139,479 3,156,603 477,501
Seniary Deparimernt 9,613 25,476 24,400 52,477

Lesd Refining DNepartment 3,680 250 1,382 84,230

Zine Cxide Department 24,659 M,a3 204,644 1752

Fhita Lead Depariment 748 4,489 48,092 36,424
Total $310,947 $268,438 £,956,794 $ 48,682

Ad¢ - Silver adjustmect - - 1,515 -

T Uiseellaneow Incoms 3,63 3,63 % 886 34,506

04,583 $272,074 $2,00517m $ 887

IROXT:

T adminiatrative Bpenses $ 6,500 $ 1,370 $ 66,03 $ a3, R4
Nisoal aney e Tazas - 354 5,15 15,652
Capital Stock Tax 875 875 7,937 9,860
Intexent =

Six Pervant. Dedm tures % ,000 40,000 38,501 398,901
Amoma Copper Minisg Company 9.3 9375 93,750 93,699
Ammceonds Sales Campany 12,500 12,500 136,458 145,993
$_69,250 $_70,474 $_108,238 $__707,229
$245,333 $201,600 $.,296,899 $ 623,942,
Less - Deprecistion 56,958 3,606 569,885 _a7,5m
$178,375 $42,974 $ 77,24 41,041,873
less ~ Foderul Insoms Tax 23,990 27,000 138,200 -

XD Incod 44,475 114,974 $ 89,004 $1,04,873

A& - Net Incoms of Swhuidiazy Companias 2 2 5m 142

CORSQLIDATED WY INGOMT uu‘ut $114,943 § 588,437 $1,041,729

CORSOLIDATED SURPLTE ACCOUNY
Balance - Jmusty lst 1939 31,966,037
Add - Ret Inom - Te Konths enied October 31lat 1939 588,437 °

BALANCE - OCTOBER 21ST 1939

ESTDMTED NIT DRCOME

1,277, 600
AN ——

N13680



TNPXTHATI ORAL SMELTING AND REFINING CQMPARY

MEMORANIDM FOR TURECTORS' WERTIRG - NONBMERR BTE 19%

BOTTMATRD NET IRCOME - SMELTING DEPARIMEN

Toasle Lead Flant

Toce ls Copper Flaat

Tooels Sulphide Concentrewor
Tooels Oxide Concentrator '
Ophir Hill Plant

Miami Plant

Deduct:
Trawway Opsrutions
Shut down Expsnses -
Nimm{ Plant
Rieo Plant
Tooels Lead Plapt

toode Copper Plant

Tooals Sulphide ConosmtTater

Toode Cxide Concentrutor
Qutside Explorstion
Sel 1iag Comsission

1ess:  Depreciadioa .

Month of

¥orth of Ten Months Ten Moutkhe

Octcb e Sept amber exied Oat. ended Sept.
1939 1339 e 199 A st 1938
$ 25,361 $ 15,00 $ 71,195 $ & ,283
74000 12,429 141,697 23,990
" 10,200 B ,%7 39,642 38,647

2,186 1,752 12,089 -
9,83 15,715 125,90 -

8,000 12,509 3,480 12,630
se.s0  sI068 juzae 42650
$ 1,150 $ 1,1% $ 10,15 $ 5.4
- - 8,508 37,619
600 a9 4,618 5,05
- - - 9,265
- - - 18,532
"5 ) 615 6,532 8,996
© 1,000 1,86 3,774 6,878
3,300 2,772 16,2719 34,100
%500 1,53 18,916 26,547
$3.385 4861 W3ZT K6
$53,35 462,03 $07,40 $233 209
27,183 212459 241,892 129,381
$ 26,19 $ 2,572 $ 6,545 $362,3%

1SR002431



MEMORANTAM YOH DIRROT(RS ' MEETING - NOVEMHER 281 1939

Concentrator Sales
Cost of Salea
Operating Profit

Other Inome

Derreaiaticn

KT INCOME

Note:

INTERKATI ORAL SMELTING AND REFINING COMPARY

ESTIMATED NE? THCOME - OPEIR EXLL OPRRATIONS

Ogtober 1939 Sept. 1939
$ 35,559 $ 38,
28,13 22,422

$ 9,824 $ 15,15

B BN T 415,15
8,434 8,434

_0 1,390 . $ .8

Ipvestasnt of Intermmtional Swalting end
Refizing Company in the above nlant at
Ootbar 3lst 1939 smoupted to 191,350
{Degreciated Value - $114,23),

Ten Months
emdoed Oct.

Azt 1939
$382,647
26,880
41.25,807

10t

$125,910

17,137

$ 48,774

|

18R(02432



4
INTENATIORAL SMELTING ARD ERYINING C(MPARY
MPMUORANDOM FOR DIRBCTORS ' MEEXING - NOVMBER 28°% 1939
ESTIMATED RET IR RAFKITAN COPPER WORES

M = ]

¥outh of Month of Ten Monmths Ten Months
Octobar Septesber ended Oct. exed Jct,
3% 199 A, 199 31, 1938
REFDNERY DEPARTMENT:

Profit eu Talls 0,00 $ 59,121 § 659.%29 $ 327,100
Procit on Preaiuma 86,729 85,95 33,02 123,8
Profit oo Sales 15,48 4,908 40,498 18,665
Electro Shest Depertwnt 5,51 TL3Mm1 ¢ __Z,68 10,553
R $28,634 | $233,691 41,130,729 4 «0,1n
A4 - Misocellzrneous Eaminge 5,048 8,30 63,188 43,091
$73,682 242,081 2,193,907 $ 528,22
Daduct « Genernl EXpenses $ 1,00 $ 1,179 $ 12,625 $ 14,039
Shutdown Rxpenses - - - 62,156
Experimental Expenses 74 6 1,83 24,679 L 4,06
$_1,746 §_2,562 41,304 $__ 90,711
$201,936 £33 479 $1,156,603 4 an 50
Lass ~ Defreciztion 29,363 24,514 230,550 226,710
KT INCOMR $282,573 - $114,965 226,053 $_20,791

SECONDARY METAL DEPARTMENT:
Ssles of Copper $517,345 $707,639 $4,358,223 42,270,153
Comt of Seles 503,693 619,962 4,079,933 2,299,138
_ tu,52 Y@M 4 78,30 ¢ 1,03
Profit oa Ry-preduate ’ ; 2,433 6,664 23,319 3,85
$_ 16,085 3430 $_ 301,608 $ 14,408
Dedmt = Selling Cowmis sions $ 6,468 $ 8,865 $ 54,005 $ 0,28
Mhut down EIpeases : - - - 25,213
Esperimental 2Xpenses 4 - 5,593 11,384

§_6,672 38,865
$ 9,6 § 25,476 $ 241,400 52,477

-

60,208 §_ b6,885

Less - Deprectasion ’ 2,603 - 22,449 8,331
NET IXCOME 3_4‘92 ) zglus $ aa!'igl $ eoiscs
Pounds af Copper Sold 4,978,968 6,945,819 42,191,324 23,556,819
Sales Price 10,31y 10.188¢ 10.3%00¢ 9.637¢
Cost of Selas ] 10.117¢ 9.790¢ - 9.670¢ 9.590¢

[SRGG2433




IRPERRATI NAL SMELTING AND REFINING COMPANY

MEIRANTOM ¥OR DIRECTORS ¢ MEETING ~ NOVEMERER BT 1939

ESTIMATED NET INCOME - IEAD REFPINING, ZINC XIDE AND WEITE LEAD DEPARTMENTS

LEAD REFINING DEPARTMENT:

Ope reting Inem
Less: Demreciation
KET INCOME
ZINC OXIDE DPARTMENT :
Salss of Iine Oxide

Cost of Salew
Lese: Shut dwn Expanses - Axron Plant

less: Depredation and Obeolssow o

NET IRCOME

Pounds of 2ime Oxide Sold

Salas Price

Cost of Salee

JEITE LE4D DEPARDONT:
Sales of lLead Produots

Cost of Sales

lewm: Depreciation
KET INCOME
Founds of Lead Pwducts Sold

Sales Prise
Cost of Salse

Month of Morth o Tap Months Ten Montns
October September mded Oate aded Oct,
1939 1839 ©_Ast 1939 st 1958

§ 3.680 $ 2@ $ 1,382 $ %,25%
580 1,04 9,380 6,260
000 2  d_1g7¢  f_gouso
$223,26 $253,839 $1,984,460 1,312,072
198,297 216,®6 1,771,®2 1,281,866
$ 24,909 $ n,83 $ 23,438 $ 0,26
250 600 8,794 12,686

§ 24,659 $ 37,43 $ 4,60 $} vso
2,833 4068 0,711 2,860
$ 2,024 (] 2!“2 $ 163,977 $ 4,340
3,817,882 4,28 6,80 207547 23,156,970
S.B2g S.%21g 5.853¢ 5e66b¢
5a81¢ Se 2614 5.223¢ 5.612¢
0B, $179,188 $ 980,381 $ 610,668
120,920 174,699 932,289 841,089
$ 7.68¢ $ 4,489 $ 48,092 3 %,a2¢
3,194 2,81 24,6M 24,124
$_44% 4 1008 23,39 $__60,548

1,568,535  2,211,B8 iz 560,417 11,683,220

8.199¢ 7.887¢ 7.808¢ 6.938¢
7.709¢ 7.689¢ T.42¢ 7.%1¢

15R0OD
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INTERNATI QWAL SMELIING AND REFINING COMPANY

MEMORARDTM FOR IIRECTORS Y MESYTING - NOVEMEER BTH 1939

mmmmmm-mmnsl%z

CUTREN? ASSEIS:
Swppiles
Metals :
In Process
Finished :
Lead 12,840,305 1lbs. ©
Copmy 39,303,363 s Q
Silver 2,421,174 ok, &
Gold 35,148,014 ozs. 2
By-Products k

lLass -~ Resarve for Freight and Refining

Mspufectared Produsts:
Lead Pratucts
Zime Oxida Pinianed
Fleetro Sheet

Aocoumts Reoedvadle:
Ams conda Sales Cowpapy - Curreat doconnt
Tolls
Zine Oxide
Mouxtain City Copper Compeay
falker Mining Compamy
JOthe s

Cash

CURRERY LIASILIYTIES :
Taxes
Interest
Accounts Puyahls:
Intar-mwpany:
smaconda Salss Compmny - Note Peyabls
ADR@nda (opper Mining Company - Note Paymlle
Othar
Othar Aosouxts Peyedle
Yages Fayable

BALARCE - RET CURRENT ASEWTS -

OTHER ASSETS
Advames © smpdry xiging eammanis s $asluding
advRnces On ores, lads reserve
Imtalment house and land sales and otilmy
aocounta reoceivable , less reserve

BALANCE - KET CURREXT AND OTEER ASSETS

YY)
Y.49¢
52.35¢

$4.0%

$ 526,519
3,701,878

$ 27,8
330,000

$,000,000
2,250,000

1,440,715
2115

$ 108,371

J0,01C

$ 761,630
1,544,887

6,691,914

862,685

1,991,239
335,911
02,180,32

3,362,565
$ 2,8,70

178,381

$ 35005!14-2

15R002435




INTERUATIONAL SUELTIIG AD REFINING COMPLNY

MEMORANDOM FOR DIRECTORS ! MEETING - NOVIMBER 27%€ 1939

SALES , UKLIVERILS AND PROIUCTION - ALL UEPARTMENTS

Weath of Ten Nonmths Ten Momths
Cetober wded Oct. ended Oct. Peroent,
1939 D at 1939 Jlat 1938 IncTease
SMEITER_PRODUCTION : ’
Copper - Lba, - Tooels ‘ 3,691,891 3,752,486 11,228,315 183.0
- Mimmi 8,040,047 0,653,324 25,831,355 96,1
3BL98 82,405,807 N 9,674 122 .4
Lead =~ Lbs, - Tooale 2,408,123 40 ,996,43% 38,856,850 5.5 .
SCRAP COPRRR RECEIVED AT
FERDH AMBOY
Recovemils Cortents - Lba. 4,539,254 38,689,965 26,087,260 48.6
EXYINERY PRODUCTION
Copper = Lba. 0,487,399 330,506,221 177,655,148 86.0
Lead - Lbs, 7,078,403 68,978,883 48 082,920 43,5
Silver - 038, 1,a2,70l 10,014,166 8,811,892 2540
Gold - Oss, : 2,846 157,41 113,377 ®B.9
SALES
Copper - Lbs. 4,726,928 56;490,5% 34,301,1R [T
Lead -« Lds, &5 03 66,146,778 §2,198,21 .1
DELIVERIES
Copper - Lbe. 4,978,964 45,231 328 27,651,10 3.6
lead - Lde, . ?,%1,900 62,128,118 53,220,311 1647
ZINC QrIDE
Produstion - Lba. ’ 1,827,600 33,018,123 20,173,2%0 63 .7
Deliveries - Lbe. 3,833,@0 73 909,527 23,162,637 %4

15R00243¢




