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COOPER INDUSTRIES, LTD.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (continued)
Consolidating Balance Sheets
December 31, 2004
(in millions)
Cooper Other Consolidating
Cooper GChio Subsidiaries Adjustments Total

Cash and cash equivalents $ 1115 $ 2461 $ 2952 § — § 6528
Recervables — 150 8059 — 8209
Intercompany receivables 5140 — 6819 (1,195 9) —
Inventories — — 5230 —_ 5230
Deferred income taxes and other current assets 13 2150 56 — 2219

Total current assets 626 8 476 1 2,3116 (1,1959) 22186
Property, plant and equipment, less accumulated depreciation — 345 6619 — 696 4
Goodwill — — 2,142 3 — 21423
Investment 1n subsidiaries 2,7858 4,796 1 1935 (7,775 4) —
Investment in parent — 22455 2022 (2,447 7) —
Intercompany notes receivable 256 213 3,899 6 (3,946 5) —
Deferred income taxes and other noncurrent assets — 112 6 170 9 — 2835

Total assets $3,4382 $7,6861 $9,5820 $(153655) 8$5,3408
Short-term debt $ — 3 — $ 976 § — $ 976
Accounts payable 325 211 2971 — 3507
Accrued habilities 29 130 6 3553 — 488 8
Accrual for discontinued operations — 2251 — — 2251
Intercompany payables — L1959 — (1,195 9) —
Current maturities of long-term debt — 2290 436 4 — 665 4

Total current liabilities 354 1,801 7 1,186 4 (1,1959) 1,8276
Long-term debt — 688 3 103 — 698 6
Intercompany notes payable 1357 3,763 9 46 9 (3,946 5) —
Other long-term liabilities — 2532 2749 — 528 1

Total habihties 1711 6,507 1 1,518 5 (5,1424) 3,0543
Class A common stock 09 — — — 09
Class B common stock 05 — —_— ©05) —
Subsidiary common stock — — 1370 (137 0) —
Capital in excess of par value 2,8822 121 7,252 0 (9,700 1) 4462
Retained earnings 3500 1,263 8 773 1 4153) 19716
Accumulated other nonowner changes 1n equity 335 (96 9) (98 6) 29 8 (132 2)

Total shareholders’ equity 3,2671 1,179 0 8,063 5 (10,223 1) 2,286 5

Total liabihities and shareholders’ equity $3,4382 $76861 $9,5820 $(153655) $5,3408
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