RRPORT OF MR, C. H, BOYER RRLATING TO AUDIT OPF PHE
ANACONDA LZAD PRODUCTS JOMPANY - PASY CHICIGO, IVDIAWA.

e e ettt Sttt =2 S SR 5,

JUN® 9TH, 1827..
PYRIOD COVERED BY AUDIZ:
" Cash Auait Dec. lst, 1926 to April 30th, 1927, ino.
General Aundit Nov. 1st, 1926 to Maroh 31at, 1927, ino.
2IM® HEJUIRED POR AUDIZ:
9 Days
CASH:
Cash Book Balanoe - April 28th, 1927 $  643.50
Cuh on m - April 28th, 1927 ~ 10:00 A.M. 643.50
4/26/27 - A, C, Horn Co. $ 64350
BOGKS AND RECORDS CHECKED:
CASH BOOK:
Pootings 5% Deo. 1s%, 1326 to Peb. 28th, 1927, ino.
Complete Nar. lst, 1927 to April 30¢h, 1927, ime.
Pald 100al bank oheoks to Cash Book Mar. 1st, 1927 0 April 30th, 1927, ino.
Postings to General Ledger Maraoh 1927 tests.
Postings to Customers Ledger Maroh 1927
Yerified outstanding ahecks ss of April 30&. 197.

Verified ocertificate of balanee
furnished by the Pirst Calumet Prust
and Savings Bank, Bast Chicage, Ind. April 30th, 19R7.

ESCAPITULATION OP CASH BOOK - DBO. 18%, 1226 20 APRIL 3O0TH, 1927, INC.

Cash Book Balence - Deoember 1s%, 1326 $ 869.35
RECRIPIS : .

New York Drafte deposited in Eest Chicago Bank $ 0 2 000, Of

New York Drafte drawn against vouchers . 162 . 3

Sundry Reoceipts 27,8 122.2}6.‘55

~ Yotal $ 500,805.79

DISBURS EMEN?S :

Hew York Drafts dramn 4 162 093 .15

Local cheocks drawn

Deposita to oredit of insoonda Copper Mining Co., New Yark 525.@ 95 00,411.92

Cash Book Balanmse - April 30th, 1927 $ 393.87

u:l:’ ..Hlf::lw;ast Chi. 0ff10 $
on - oago J
Pirst Calumet Pruat and Savings Bank, Bast Chiosgo, Ind. 12} g

COBCILIATI OB OF K STATAER
FIRS? CALUME? TRUST AND SAVIIGS BANX, BAST CHICAGO, INDIARA.

Balance - Deosmber lst, 1R6 $ 869.35
444 - Bew York Drafts deposited $ 10,000.00
Other funds deposited 2,153,24 12,153.24
Total E ) 13,022.59
Dedust - Cheocks Drawn 12,628.72
Balanoe - April 30th, 1927, as per Cash Book 3 393.87
144 - Outstanding Cheoks ' 406.54
Bank Balance - April 30th, 1927, as per certificate attached $ 800.41
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ERIORS AND DISCRIZANCITS - COLILIUZD:

FRIIGH? ALLOMANCES:

It has dbeen the practioce to allow crodits for freight deduotesd by oustomers
through the Cash Book. 1 have suggested to Mr, Stolte tIat suoh items be ocovered
by crd.ét ll.ornndu- in the future. In this way all oredits my bde properly
approved.

MOFTHLY SPATELZETS 10 CUS TOMERS:

Mr. Stolte has explsined tlmt monthly stetemsnts are not rendersd to0 customers
. who discount their bdills, dut tiat they are sent out om all of the slow acoounts.
On April 30th, 1927 I asked him to have statements oovering all sooounts prepared
for my use; these were not handed %0 me until May 10th. These were stamped with the
:unor ] lhlp. ‘oompared with the books and mailed out to the ocustomers oo the same
ste.
In order for s monthly statement t be of much nln. it seems to 3¢ they chonla
- reach the oustomer promptly after the f2irst of ench momth

TAIRS:

As Ddas Deen notad in previous reyorts, taxes are not set up on the books as they
soorus.

The following taxes for year 1926, were nu in hy 1927 and will be ohnm cut
against 1927 operations.

Pirst instellment of 3tate. County, l‘omhip and School - ' $ 541.g§
Sast Chiosgo, Indiana City faxse 23.

$  865.46

SnSRsanIRS
DXPRECIATION : c
Reserve for Depresiation is bdeing ses up on & basis of § .0025 per pound of
White Lead Produoed.
SHUT DOWE EXPTNSES:

During the period Feb. 3rd to Feb. 16th, 1927, inolusive, the white lesd plant
was shut down.

Charges 0 *Shut Domn Expenses” Quring this period amounted to

The white lesd plant Was again shut dam lMay 1st, 1927 - it is expected o start
the plant in operaticn o8 s ourtailed produotian basis on or sbout July let, 1927.

ACCOUNTS R©CZIWABLE:

Balanoe
Eame . . Apr.30.1927
Amery Puint © tion, Duluth, Minn. 69.
b °Ti4/z7 Inv 2 z“ on ° $ 969.00 ' 969.00

ow oompany headed by former employees of Gliddem Co,
nr. Stolte feels assured tiat this ocompany i relisdle,
they 814 not, however, make settlement on soacunt after
one month’'s sxtension of time. He wrote to thea on
May 31st, 1927 asking for s remittance.

H. B, D/m; o;.. gnlt e, MA. $ 4.788.00 Patd 5/3 .5/;6.00
v »
330/2; B 33’61 4, 5830 0 Due > T
ipments amounting to $9,861.00 were made to this oo-pny
in May 1927. Considered good.
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coS2, SjLES OP1T? SPAZEUENTZ: )
ZTHRER MONTHS ESDING MARCE 3182, 1927: : 3‘11:‘\8

an
Preight Bet Cost of Gross General Jot
Pounds Sales Bto. ____Sales (Coods So01d Rrofit _Expenses Profit

¥hite Lead:

Straight Sal
g-’?:m: - 2,229,6108202,276.83 § 5.805.22 $296,472.61 $197.060.18 3  588.57

Sales from Agency Stooks:

onda '
‘?:‘uunr'x 54,600 5,162.96 120.95 5,042.01 4,819.48 222.53

Anaconda Sales

Company 729.800 69.699.23 _3.664.91 _66,034.32 _64,700.64 _1.333.68
3,014,0108277,139.02 § 9.591.08 $267,547.94 $266,580.30 ¢  967.64 § 7.623.24 0 6, 5‘5 60

ZITISBTST ITTTEIIRE} SRSSSEZIDZ 8==S=::I=8 8=8=:==8=l TTETTS=RT STISETTTITT
Less - Discounts Allawed 5.58}.5}
. $11,239.03
Flus - Shut Dowm Expenses . . 3,850.66
Profis ’ $25,339.49

)t {] RMB 182, 1926:

12,085,104 $1,176,085.87$1,079.924.91 © §33,765.17 $62,395.79
Less ~ Discounte Allowed 23,592.49
$38,803.30
Shot Down Expenses ' 27,003.
- Profit $11,799.71

snssazssn
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