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CONTINUED WOniD OVIAR PPLY COM-
bened with & modctate Jeclne 1 con-
sumption, put enough praswre oa the
domesinc kad marhet 0 Mesk e
price during 1957 from 16¢ per B
New York 1o 1K, deypite contioued
substantiasl Government sockpde purs
chases. The Jowrer price vought sbout
some productica curtadment lite in
the year. However, U S mmports a-
creased wbstantully and the Jomestsc
tead mining industry appeated for
higher Larffs. The Londona Metal Ex-
change price {cll below panty wuh
New York even allowing for the man-
mum tanf! mcrease whah may Ia
imposad. Restrwtiom placed on the
barwer program reduced the amount
ol forcign lead bought fur walipile
uader this program as the yesr pro-
gressed, Dut  purchases of domestx
head for stochpile conunuad,

Steckplling. The U. S Government
contioued ity policy of the it few
yean of buying domestically produced
Tead for the stock pde. Such purchaces
averaged about 7.000 tpm throughout
1957. Aho, late in 1956 &8 made sub-
wuantial exchanges of surphn agricul
tural commodities for foreign lead for
the stockpde and thes continued im0
the first few moaths of 1737, At that
lime stringent restrictions were pleced
on the barker program whuch all but
put 3 30p 10 the acquinvtson of lead
thiough barter and thin method of re-
moving wrphus kead from the market.

R s estimated that some 150,000
tons were added o mockple asho-
gether in 1957, bringing the total in
stockpile 10 subniantally more than
consumption in the US in any past
yeas, peaceg o¢ war,

On the other hand the Britinh gov-
eroment announced that it would Jis
poss of "20,000 1ons of lead from its
mockpile. This saturally bad s Jepres-
sing effect on the market since the
announcement came in October when
the market was weak sayway, Origin.
olly #t announced that & would dis-
pose of 3.000 tpen sarting with
December but this was later chanpged
0 1.200 tpem for tic firt six months
of 1938, o7 7,200 1ons o the sis.
moath period.

Price. With the wpport of uock-
pile purchascs the New York price of

R, L. Begfedd
e retory

1957,

lead remamed remarkably sable of
16 pet b [rom Jam. 13, 1936 0 May
9, 1952,

May #....

Production of kead trom US. mines
mas wes than 1946 by ahout 3%,
mont of ths ¢u La.lment Lakng place
n the bid quaner of the yea. There
can he ltile Ayl but that curta).
oot was postponcd, both kere and
sbroad, by the Gaovernment stock ik
mg polaey. Sccomdary  production
aho was dightly ower by about 3- o¢
4%

fmports of ore and concentrass
were up modetatcly by about $7% but
imports of metal icreased substanti-
alty by about 167%. Total wnports
therefore were up about 1175, sad
acvaunted for pearly 407% of the sotal
US kad wpply in 1957,

Thus wial supples of fcad in the
U. S ha year were slighity hgher
than in 1956, An increave during the
year of some 25000 tons in pro-
ducer’s stocks made the net available
for comumption and sockprling ab
most whentwal wxh the year hefore.

Comumption by indntry showed &
dechine of about 87 10 around 1,135,
000 om, of whh about 5.000 sons
was taken care of by a reduction of
manufacturery’ and secondary smeh.
en’ socks. With supphes at 1,310,000
tons, this left ahout 130,000 tons for
sockpiing and unaccounted for,

Torils. For sveral yeans the Ad-
msunntrstion 8 Walington asd been
working on 8 long-term minerah pro-
gram which was presenied 10 Congress
m 1957, Among the recommendations
prevented was one for 8 sluing wcale
tardfl or excive tax oo kad. the tax
K increast by seps as the price de-
clined and 10 be chminated entirely
when the prict was ahove & certain
Jevel. Bills 10 (hat effect were intro-
duced in both houses of Congresa, but
after Commitice hearingy, no sction
was aken. Adminstratioa was in-
formed by Congrews that it already
had the power to increase tariffhy
through the escape clauwe provisions

MAJOR METALS

(oad lodustrion Asaslotion

.. Vigusree indicata domaostic
lrad mine sniput dewn some &
to 3,000 i1pm frem firet half of

of the Reciprocal Trade Apermenss
Act

As 8 rewull the domedtic Iead sad
rinc miang indusry, through the
Emerpency Lead-Zinc Commitice, sp-
pealed 0 the Tanfl Commnacn for
relefl. Heatngs were held 14 Novem-
bet and vanous wineswes ashed for
greater tanfl protection, import quotas
or buth, while othery particularty
forcign  producers, oppowd  aay
changes. As the year chned the report
of the Tardl Commisioa 0 the Pres-
ddent was awaited.

Usaicr the escape clause provioes,
the unff on kead oren and concen
trates could be increased from Me¢
per B of kad content 10 0 marimum
of 1.6¢ per B, and on lead metal
from 1'% per ™ 0 2 maximum
of 235%. Mesnwhile the kad price
oa the Londoa Mctal Exchange de-
counted the posble tanfl incresses
and fcil well below panty wmith the
domestic market, even allowing for
the mavimom possible tariff increase.

Usen, Of the three major mes of
lead, caly ‘~age baticries gave &
reawaudly good sccount, and even
theve were somewhat diappointing i
that coawmption in batterics increased
80 morg than ahout 145, Apperemtly
technological advances which permat
the manufacture of Ddatterics with
longer Lives but with kexs lead per bet-
ety are having their effect.

On the other hand. tetracthyl dead
wed 1075 lew Jead than in 1936
whch wat its pesk year. The drop
of ahout 19,000 tons to 173,000 toas
in 1957 & probably sanbutable %o
two facton: & decline in total gasoline
conwmption, and the coming on-
sream of a number of ncw catalytic
cracking plants, warted & couple of
years ago, which proviged a greater
pool of high quality stock requinng
lews TEL per gallon.

The third major use, cable sheath-
ing. showed even o larger percentage
decling of searly 13%, dropping o
about 115,000 tons. The 1937 usage
was daappointing and peodably re-
flccts catching up on the back-log of
power and tekephone cable require-
ments, 8 shortage of which has pes-
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Svpply end Demand

In the U.S.!
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Monthly Average
Lead Prices—N.Y.
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" 19% 1988
Jonuary.. .. 00000 16198 13 00
February %000 14 00 1% o0
March. ... 90000 (6000 135000
Aprid . MO0 o J3000
May. .. 15388 (400 SO
Jume. .. Hin 16 00 18.000
Joby..... .. +4.000 16 000 1% 000
Awgwet .00 LT 13 0
Septemiar. . 14000 16 0nO 1% 100
Octoter. . ... e 1a 0nd 18 wo
Novembwr.. 12546 (400 (S
December. . 15,000 14000 15358

Llead Use In the US.*

Shart tom)
"
otianated 1936
Whity Land. ....... 17000 1498
Red Jead sad btharge 70,008 I aled
Seorage bufterwe.... ¥ 370,178
Cable............. 1008 1319
Bulding  ....... 51,000 8.2
Tetraerhyl fead. 73,000 (91 %0
AmtRonitng. . ... . L “uen
Fod .......... veen 3,000 4.993
fev-lag metal .00 nn
Solder.... .. ..... 73.000 78.290
Type metal ... ... 25,000 .70
Calking frod . . 85,000 .70
Onher waee. ... ... L0080 LN

1,135,000 1209717
*Basrd an U. 8. Buresu of Mine statie-

st e the wor

Brout of O dechns 8 home
buhiing. 8 n astural S0 cepect Ghat
the wer of Iead fur hi purpose would
bs adverely sficoted Ihe Agwe for
Buchiing which s tudes chema ol con-
Mrwtoa 08 well, wet Juwn o 31,
00 Wna, & Sexlme of 120, However,
casulking hred Meid stcady ot asrownd
&8 N0 wae

AR the other wees of leed eadher
Meid their owa or showed ooly mod-
erste delmey, wih the exception of
moce lancown or waclsoufind wece. The
lattcr was dows ahowt 18%, W 9).-
000 toma.

ta general, the lead comumption
picture as frewented i 1957 wouks ot
be WO daturbiag were & ot for Owe
contimed overproduction throughout
the world. No mw mijor threat to
eabinhed wnes of kead prevented R
aelf. Comuamptnrn cuther followed the
Mhmmtn-duq«dm

n some i « vhch ore

not Lkely 10 be permonent.

Owteok. For the immediate future,

that » the year 19358, thers appear to.

be 20 special features whah would
Jead w00 beheve thal comumptson
will do axythiag but follow the pat.
tern of Buniness @ general Mot man-
Wacturers’ nvendones afe COMPara-
avdy low 2ad sny nprovement in
tnir buincw would have 0 be re
ficaa ¥ rather quxkly ia mcreased

scthack, smpeovernent i sot kkely 0
be fek for another 6§ © 12 montde.
Furthermore, & -nhouhhlym

that

development of an entirely sew type

of bettery for sutomotive wie, whih

s »ot indicated, it weme highly im-
®

ttery cam continue & be reduced
indeBaitcly while the Life of the bes
tery s increased indefinitely.

A moderate up-ture in home buiki-
mg. which = alrcady ndicated, woukd
be beneficial w0 kead Mt wuukd be
balanced by any curtaiment of indus.
trial mveriment m pew plants. The
hugh Federallv-anded fusd burkling
peogram should “e teflected 1 sub-
santially increased demand for red
lead paints for wecl highway stouc-
fures, unce date highway wecifica-
tiom preponderantly favor ths type of
peint. New Jevelopments wa the ce-
nmic  iedatnes, wch 88 porcclag

0
oY,

enamelind slumiaum, tow Rrag g
exlain enamch Tor ueil the wme of
kel W gicitron amd other ctrams
Noaturs and ather sppin stane, all pount
0 Moy reend une of kad @
ceramas. bt they canmut he e pevied
0 Jevehp tapuity.

On the other hund. Iead producton
shoukd he subataniglly kragr in {918
due 10 the Sopiemed pine. Raest
Agurey inducate thal domeds mung
Prndutan il Be some 4000 o §,-
000 Wne a month et than 1n the
st half of 1997, Focergn prodaine
will probebly alw be at & kewer rate.

Thete are 5 Bumber of other fac-
sors that will affect the 1958 fead
auwrket For example, how long and
® what o o will the Government buy
kad foe stockpile? What will the
Farl Commnuin recommendatinne
e and will they he acorpted by the
prowdens?

For the bonget tutwe there are
Jefincly a number of optimnte ugne,
o Ihe keast of whach o the dectcrmane
stwa of the mnbualry b male & virtue
of #e capacity to prnhe at 8 higher
tate. Thn not ooy » sa incentine W
fiond Acw nee OF e\pund procat U
But v 80 swursnce thut there will de
envugh Iead W0 ke cate of tixm A
few yean agy kad comumery were
frrghtened By whawtspes amd tacd 0
fAnd subniitutes (or kead. Now they can
e encoutaged 10 wee ikad frecly m
wayy they have nover wwed hefore.

Wuh the outhook the kead mdustry
& embarking on he Larget and modt
ntemne rescarch and mathet Jeveh
opment program m s hsdon The
posabnldics in cetamecs and highway
cominuction have bees mentione). ht
" alo engaged in 8 sudy of the de-
velupment of acw products foe the
builkding consruction feld. A com:
pieie wncy of tewarch posibiities

T™hat kead n ulapuNc 0 mudern
wechnology B foumd 0 & sumber of
mew Jevekpments, aone of which are
Accewanly smporfant 10a0uge-w e but
which imdcate thal any day » new
large ine of many umaller oncs may
become commercially impaortant. }or
ntance, the Navy developed a tiny
eod-uiver recharpeable Jdry<cell bote
tery for use in clevtronic equipraent
Infrared wenutive bead  swiphide in
used m the guiding mechanom of the
Army’s Nike mnule. 1 ead compounds
can be uwd as modificts 0 rocket
fuch. lTead i almodt csxential s
shick) ng against gamma rays in mo-
e auclear unis, Lead stabilizers are
mportant in vinyl pladics. Powdered
Yead in combination with polyethylene,
parafin and other birders is finding
acw commercial applcations, White
kead has heen found 10 almost double
the emiuivity of coppere
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