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Peat, Marwick, Mitchell & Co.
CERTIFIED PUBLIC ACCOUNTANTS 

m WEST MONROE STREET 

CHICAGO, ILLINOIS 60603

The Board of Directors 
Chicago Fire Brick Company:

We have examined the balance sheet of Chicago Fire Brick Company as 
of September 30, 1967 and the related statements of earnings and retained earn­
ings for the year then ended. Our examination was made in accordance with 
generally accepted auditing standards, and accordingly included such tests of 
the accounting records and such other auditing procedures as we considered 
necessary in the circumstances.

In our opinion, the accompanying balance sheet and statements of 
earnings and retained earnings present fairly the financial position of Chicago 
Fire Brick Company at September 30, 19,67 and the results of its operations for 
the year then ended, in conformity with generally accepted accounting princi­
ples applied on a basis consistent with that of the preceding year.

November 21, 1967

Chicago Fire Brick 
Annual Reports and
Tncivremrp 000019



C
H

IC
AG

O
 FI

R
E B

R
IC

K C
O

M
PA

N
Y

O -t o 
CO
tn oin

o o r*. o 
co co

•0 m NNinfj
CM ft ft o oo -fr
H rH S in Mfl
* •> •>•%<«•

CO t kt NHo*
VO CO tN M H OJ
ft ft CM

oo«t m in ov 
m vo o

\o o w m 
vo cm en vo
ffiNNN

O CM 
O VO 
tn sj

o co m 
cn n m 
rv •O' m
ON® 
r% cm cm cn vn vo

ONN
X cm © 
n m co

co o 
co ui 
vO Ov

e
oCJ
* *3
U AJ
ft ft
£5

It d

a X c d o aj

U TJ
a*3 « 

0

a.. s

u .. h M » a o
ftft)4)OC)dfl)Vi 
MHrl ft) 00 X

vSuc'Haoc^Q. s
• - - - * • a) o

’DO,-" O 
d X d x aj £ 
d o a) u a *rtU ft Pi I C <0 tl 

<0 AJ Jl *£
uc
Vi 3 4) vfl

! 3 oi U o H o

aj

X X 
ft d 
43/s Qli H ft
0«i
8Suo
© C M a
O O O 
CM «H • 
>B UO

•o- « ca
4> ft <0* 

AJ ft)® ft Vi -oft U ft a

o 00 
o vo 
d ov

O M • C u | 
9

«* y
C
« « :
>o a

AJ ft aj > ov
SS B

d 0) * 
6 00 ft vo 
ft crv

<U T3 M <U M ft*o ft) <4 a« ft) dftSHQUh
Vt M d ft (S ft) 
fct UWWHt gt4 4) 

CM (3 
ft) **v. 9 
AJ ft l“)

ft) S5

JO © O
d o n 
X© . 
d • M cuo <u 

o «o to f< e o «■ 5)

C 3 41. *d to

fr 8

9
O

ft) ft) K f< •-<
d ft ms d ft)•H *9
Vi « ft)
0 ,0 <*t

Ut 3 
a *a

G 4t 
ft O 
ft Vi
v eu
3-d9 ft) 
CO Vi Vt

O 9 • H
S 5

av d 
i ft co 
• *o i oo d -d c

3 ft ft
odd
n a vft « 

ft fti.«> a 
d d *d

•a d u ft a

o* Jd 
4) O

3 d

s° < 05

d.

I
vo <n 
\o vo 
O f-

vO Cft 
VO <fco oo

*0 \0 
*0 CM f-. \0

CM o 
ov O 
co o

CO O r** o 
o o
m o 
ft CM 
•d'

v< a 
d ft) x 
ft *4 Vi 
T) tl «

(0 ft ft ft
u a v 9C ^ 9 ft
3 3 AJ d 

• • o d <9 «Q
d O . 0 3ft) u 0 d
ft Q O 1J
m use,
d ft) IM ft) o Vi
> T3 Vi Vi ft)
ft d ft) U «At ,fl
ft) H 3 3 tfo H a u o

tn -d1 ft
VO CM CM

ft eft

eft cm o 
en oo vo
vo CM CM

<n oo
f-. r—< 
Ov ft

d s-» ft) 9

0) ft *d ft) 
ft d ft) AJ 
Vi ft Si d

C AJ ft) 5 *SSl

AJ •• o oo uft) d .5 c ca
d AJ ? m
w 9 x O
d a 4t h Vi

» O Vi ft 
AJ d 8) X
9 T3
ft) Vi O C ft)
Vi 0) O 9 ft

d h £ AJ f«
ft) 3 AJ 03 Ut ft
duo 0 >
d d d
ft) »-t *o ft ft) ft
g. d d a ft
x JJ d AJ ft ft)

d d ^
d a >
AJ g ft)
d AJ «Sft 
ft) d O H 0 ft) O 
AJ > JO 
d d

» 0 *•«o *d •
5 V « ti aj
^ ft i
Ji5
V4 fj
aft

o o t^.
o o CMo 03 ft
vo i m cm

o o o o o o

ov o 
<n oi^. 00

vO U*t 
Ov f*^ 
•O CM

«) 3 ft) a ft

d Cu 3: 
> v3
ft)
» o

3 d d ft) 
t d o vt 
- > d3 T) O 
j d * aj 
j «) o a 00ft c
i d >n 
t ft d aj 
»9 > d ft 9 ft ft) 
ft ft) 0 
O U ft 
d ft) f< ft vt d

> Ji ft)ft d AJ
ft) > o 
u ft d 
o «
Vi U ft)«/ 00
o u d .
AJ 00

0 d 0*o
ft)4H
Vt CM CM

d vo d 
d ot >
ft) A 
ft ft</> d

c f* a) ft) f o
g tn d 
S*«v d
ft u

id • 3
i d
i ft) vo d
I OV ft
i *o H
1 G «

» Ut

i-t Vi ft 
d o. d 
« ft) >
'•’*» 
a ty ft) 3 ft) *9 
o aj c 
to d ft) 
OHM 
d 3 VI 
ft S 3 
•H 9 d ft) U
u u x

o ft *y m ft 
cm o m vo vo 
n oi co n co
cm* o cm" co' ^ 
o oo o ov ^ 
ft -o -o-

cm o m ov tn 
O cm cn o <r 
ft vo «o ft

•o-o

S3
cn in
H H
cn vo

0) AJ
6 d0 -----

ft) ft) JO ft)•n
X

Q S.
D. 9

X
AJ *3
Vi C

ft Q) *3 VM

DT) §9
c c c
d d d d«
to X ft ft) 
d M ft M 
d «> & 3 
ft c O AJ 
•H ft E *H 
Hj; o c 
ft U AJ Vt 
3 d 3 3 
03 S < Ui

Chicago Fire Brick
Annual Reports and



CHICAGO FIRE BRICK COMPANY

Statement of Earnings

Year ended September 30, 1967 
with comparative figures for 1966

1967 1966

Net sales $ 3,626,226 3,422,345

Cost of sales 2,355,253 2,260,138

Gross profit 1,270,973 1,162,207

Engineering, warehousing, and delivery; 
selling; and administrative and 
general expenses 895,910 809,301

Operating profit 375,063 352,906

Other income, less other deductions 16,301 1,864

Earnings before federal income tax 
and extraordinary gain 391,364 354,770

Federal income tax 185,000 154,000

Net earnings before equity in earnings 
of wholly-owned subsidiaries and 
extraordinary gain 206,364 200,770

Equity in earnings (loss) of wholly-owned 
subsidiaries:

The Wellsville Fire Brick Company 32,404 49,799
New Florence Fire Brick Company 3,948 1,852
C & W Refractories Limited (5,008) -
Decrease (increase) in reserve for 

unrealized profit in inventory (8,767) 29,856

22,577 81,507

Net earnings before extraordinary gain 228,941 282,277

Extraordinary gain on sale of property, less 
$71,000 applicable federal income tax - 209,003

Net earnings $ 228.941 491.280

Net earnings per share of common stock $ 24.88 53.39

Depreciation and amortization of plant and equipment included in costs and expenses 
amounted to $82,752 for the year ended September 30, 1967 and $68,308 for the 
year ended September 30, 1966.

See accompanying notes to financial statements.
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CHICAGO FIRE ERICK COMPANY ’ ,

Statement of Retained Earnings

Year ended September 30, 1967 
with comparative figures for 1966

1967

, r^r-

: ■ „
' 1966

Balance at beginning of year $ 2,628,535 2,1*7^063

Net earnings for year 228,941 49 %280

2,857,476 2,665.,*343

Less cash dividends paid - $6.00 a
share in 1967; $4.00 a share in 1966 55,212 36,808

Balance at end of year $ 2,802,264 2,628,535

See accompanying notes to financial statements. \
i
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CHICAGO FIRE BRICK COMPANY

Notes to Financial Statements 

September 30, 1967

f "•

(1) Under the terms of theK 5-1/2% long-term note agreement, the company has agreed,
among other things*; to maintain an excess of current assets over current 
liabilities of at least $250,000. At September 30, 1967, current assets 
exceeded current liabilities by approximately $680,000.

'i
(2) Contributions under a;pension plan totalled $16,165 for the year ended Septem­

ber 30, 1967. The.unfunded past service liability as of September 30, 1967 
is estimated by independent actuaries at approximately $60,000.

4
%

Chicago Fire Brick 
Annual Reports and
TnonremPA 00001 A


