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To the Stockholders:

T snbmit harewith the Anaual Report of The Sharwin-Williame

Company for the fiscal year suded August S1, 1939,
The Consolidated Balance Shest and the Comsolidated Is-

come snd Serples Statements, 56 andited by Ervet & Ernet, Corti-

fied Public Accountanis, are set forth in the follewiag pages.

The Year's Not Earnings after Dupreciation snd all other
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Aftor sstting wp & resseve for Fodersl Income Tones the fisa) Net

Pnllnnﬂnhbbmh $4.462.990.06.
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$2.901.288.00.
The business during the pariod under review shows a fair gein
in sales over the previons year.
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of acemal cenditions, but, nevarihalos, it is our belief that we may
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by onr own Cempeny.
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Dedustions:

CONSOLIDATED PROFIT AND LOSS AND SURPLUS

Tniwh,wwﬁih, lﬁﬁifﬁﬁiﬂﬁfm

Year ended Angust 31, 1999
PROFIT AND LOSS
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CONSOLIDAT ED BALANCE SHEET :
THE SHERWIN-WILLIAMS COMPANY AND SUBSIDIARIES
wgwt 31, 1939 m
cUR Argots LishiSiiey, Copivel Stack and Sovples
Coth- o v o cacnmooecaesse$ 002500089 — gﬂb‘hﬂ-ﬂrﬂl’l
wobes, sad scosunis Trads sccwents payolle,
T e D o it ot AT
i.-.ﬂ-lr-ﬂ.umrn.!a! somt LISOD. e o cecavew CYVTY
‘; - e = ® a® 0o e g o r_l-_ ‘!l.}-‘ ig
Plics, i process sl Gmiched mor. ..l.l_.lnn..l ..... 731,394
chonrdiee stated on hetia «f lower of
coat or market (estin -ted imber Podursl ond foreign lonm on lncome—
nli—‘.ti\l' ootimelod - -2 oo 12008353
heen elimisated) - - o o - - IRERINE S840 ﬁif}’
OTHER ASSETS . - was Fullly scyuived in 1954) 49.000.00 21609
pro !IL-’-.'
during ‘ll.‘h s I? ‘ malnionance
wesTence 2 weles plents snd suplayery” Bsbility inswr
igll. G evcosvsenccenaas 671,
vances, less reserves « « « ¢ ¢ & o b Vv M4 CAPITAL STOCK AND SURPLUS
INVESTMENTS ﬁﬁa
Socuritien of subaifiaries net conssl- — authorised 396000
ted—NoteA - - - - - = - - - § LON6HI2 l..l“l“l.“’lrl
Other sncoriion—elorbelow coat - - S3.20088 379003616 -t e shass))
PROPERTY, PLANT AND cumgiutive peiorred—
...Lr_-rlu.u..urw.iv_._ _ DS une: e 272900
ment-—ot cont jo tod com-- c = authoriced 00,000
TENTS AND DE-MARK . Outstending—630 9%
Neminal smemnd - - CARKS .. » dharws - IAI7ALTE00
DEFERRED CHARGES . . SeeTare
Advertining siock, siatiomery, olc. - - § 89605000 ; EARNED SURPLUS - - - - - - 2199415714 NOL.22M
BaTvens . : Ll 2]
(Note A) luvarimunte in soruritios of suluifiaries ant consulidotod Indduds (1) fn- ofiliinte slute dute of eoguliiion, ol dallen iqlt"
tl{r;tt wpunileg
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THE SHEARWIN-WitLiAMsCo.
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