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I aU hanwith tfca Aaaaal Saport aflka Sfeanrfa.'Wil&aaa 
Cnapany far tfca bed yaar aadad Aapaat 31.1M

TKs CoHofidiMI Ba Imm SImbI mI tbs CHMUilii
coaa aad Sarplaa ililwta <a aadltad by Ecaat ktrm*. Carti ^ 
M PabBc Aeceaataata. ara tat hath ta tfca faUawiaj mu

Tfca W. Mat T*aafc» aft* Otptaeiatfaa aad all adbar 
Am Mot la Wlllf
AfSaaMfaf a» a am tot VbMtaaw TaaJfaafa-JNat 

Rail araflaUa hr ■ BrlifcaHa la H4MU»LM>

Tfcabaoaaaa dariag tfcapariod aodar miaa afcaoaa bar |aia 
ia aalaa aaar tfca prariaaa yaaa.
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of a TiUaiaa Rut A* total ootpot of wbkb will bo minimi

tbo Baioaco Shoot Aa ~ilj ipn‘n‘ fenip toontawt io Ao 
Copav’a baliip ia to Coaaoi Stock of Tba StowfeWiBoao 
CwiiiyrfCiMdi,Ut, Ao oaoutrfollth fio, HittlM Mi 
it art iortb la Note A to to Bokaeo Sbaot ia Ado part OataUo 
of CaaaAa tha Coapaapboo tootaod ItaoV of Ho pfcata fa Aaofaa 
coaataia map* a wait ia Uho. Wo m% kowooor. uortfap ia 
Baoaoo Aim ArpooHn, a atotoa Mat Vorwbfc mi Laopaw 

' Mat la' tabo an of to bafaaaio wUcb wo bnobna baMag ap 
lot mmj ymn bat am Map Aao to the taiJ; wnoop oaebaopo

ll aflfado tha Mamtmmt a proa* deal of ootUbetiaa to tabo 
aAvoalopo of iUi ogportwAW to «««(■ to oocb oaA 0*09 aao ia 
iko ovvloo of i« batftatioa ita oppnciolioB to (Mr kpalW aai 
kmi rmkmmm of to* 4ari* ito to** owiAoaa wbkb
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CONSOLIDATED PROFIT AND LOSS AND SURPLUS

1HI SHIR WIN-WILLIAMS COMPANY 
AND SUBSIDIARIES 

Yaw mM A*w* 31. IMP
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AUDITORS' CERTIFICATE
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