dinutes of Regular Meeting of the Board of
Directors of iational Lead Company held at
No. 111 Broadway, new Lork City, on +hursday,
sovenvcer 21, 1229, at 10 o'clock ~. .

3
Present: Xessrs., Beale, Zeschorzan, drodricx, Carperter,

Carter, Cornish, Field, MXcCarty, Rockwell{ S5idford, Taylor and
“hompson.

Absent: kessrs. Caselton, Croft and Dorsey.

Present by invitation: ir. werrick.

The minutes of the regular monthly meetinz held October 17,
£3, were reacd and duly approved.

Cn sepzrate motions the following resolutions wefe each
unanimously adopted, the roll being called where the expenditures
of money waé involved.

RESOLVED, that the following actions of the
Executive Committee be and they hereby are approved.

Appropriating $ 720.00 for the purchase of a Ford car
for #atawan Plant, Atlantic
Sranch.
do $3,000.00 for the purchase of an air com-

pressor for fumed lithargze
experiment at St. Louis Leac & 011
works, St. Louls Ersnch.

do $£1,000.20 for the purchase of a2 new trap
press norn for Baltirore Zraanci.

do $1,100.00 for coastrutién of a corad solder

drawing machine and purchase of
necessary extrusion dies for
experziental worx at Perth amboy
Zetzl Department, Atlantic Eranch..

Approving ex- ) ;

penditure of £1,500.00 by Jonn T. Lewis & oros. Co. for
purcnase and installation of cedar
tank for use in white lead overflow
system at its Philadelphia Plant.

do $ 902.65 Dby National Lead & 0il Company of
Pennsyl¥ania for equipment with
pneumatic tires of 3-ton iack truck
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Granting to liss Eleanor Gustafson, former employee of
Carter White Lead Company, retired on account of reduction of
force, the privilegce of completing payment in full under her
~urrent Employees Stock Purchase Contract and of receivin:
forthwith certificates for the shares covered theraby.t

Granting to uiss Elsie G. Etzold, former exmployee of the
Atlantic Branch, resigned to be married, the privilege of re-
taining rer full interest in her current Employees Stock Purchase
Contract, heretofore paid in full, and of receiving forthwith
certificates for the shares covered thereby.

Anproving action of the officers of the Company in zurchasing 5
tarouzna Austal Trust, Ltd., £0,200 Ordinary Shares of Associated
Lead kanufscturers, Ltd., at a total price of £18,458.

Approving action of the officers of the Company in purchasing

througn Austral Trust,

itd., 10,500 Ordinary Shares of Associated

Lead mznufacturers, Ltd., at a price of £9,484.

RE30LVED, that the affixing of the seal of the
Coampany to the following documents be and it hereby is

approved.

General Office

Baltimore Eranch

Certified copy of Board resolution

of October 17, 1329, declarinz dividend
on Class A Preferred Stock paystble
Cecember 14, 1229.

Boid to Pennsylvania Railroad
Company in the sum of #1500. for the
proupt payment of freignt charges.

Deed to Joseth Zuckxer of western
portion of Charleston Lead Works property,
dated October 18, 1329, correcting error
in description in previous deed of
June 3, 1322.

Contract with Lidwest Carbice
Corporation dated July i, 1222, in
duplicate, for the manufactures by said
Company of tizis Company's requirements
of frary metal.

Agreement betvieen National Lead Company,
National Lead Company of Canada, Ltd.,
and VWilliam Gean darris dated Novexber C,
1928, in quadruplicate, providing for the
murchase by sald National Lead Compzany of
Canada, Ltd., of all the outstanding
capital stock of The Canada iketzl Company,
Ltd., and of Hoyt wetal Company of Canada,
utd.

~

Certification, in duplicate, of authority
of C. A. Geatty, Assistant wanager,
Baltimore Branch, to execute contract to
supply sheet lead to Vasnington Savy Yard,
dated September 17, 1322.
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raltimore crancn annual performance bond, in dujlicats,
dated October 17, 1223, covering coatracts
with Supply lepartment, Y. S, Navy Yard,

washington, L. C., to June 30, 1323.

Contract with Chemical Equipment wsnu-
fecturing Company dated Jctober 1, 1222,
in duplicate, vith respsct to sale by
this Company of lead lined tanis made by
said wanufacturin: Comjpany.
£pplication, in duplicate, for 18Z0
renewal of permit to use alconol &t
datawan Plant under HJational crohibition Act.
General release to z. C. Bohackx Compzany
in consideration of payment for dazazes to
automobile sustained July 11, 1228,

o
o]
(¢
-
-

Atlantic Cr

St. Louls rLranch Contract for deed between National Lead
Coapany anc Tri-ctate Land Company, in
guadruplicate, for the purchase by the
former from the latter of prexises
451-452 East 6th Street, St. Paul, iinnesota.

agreemeit between Hationzl Lead Compzny
and Tugene H. Ryan, in duplicate, for the N
purchase by tne latter from the former of
the premises 451-45Z East &th Street,
St. Paul, winnesota.

AESOLVED, that Dividend No. 11 of %1.,50 rer share on ths
Class b Preferred Stock of the Company be and it hereby is declared,
npayable from Surpluc Fund and Profits on February 1, 1230, to stock-
holders of record at close of busirness January 17, 1330.

RESOLVEL, that a quarterly dividend of €1.25 per share on
tihie Common Stock of the Company be and it hereby 16 declared,
payztle from Surplus Fund andé Profits on Lecember 31, 1322, to
stockholders of rescord at close of tusiness Lecember 12, 12282,

JESOLVEL, that the zction of the officers of the Company,
pursuant to autiority given by thls Zoard at its lasst meetins, in
purchasing . through ir, Clive Cookson 150,000 67 Preference Chares
and 305230 Ordinary Shares of Associated Lead ~anufacturers, Ltd.,
at a total price of £430,000 ($£2,195,440) plus @ividends accrued
and unpaid to date of purchazse, to be zpportioned when paid, and of
making payment thnerefor against delivery of corresponding share.
certificates and of a written Arreement of option to this Corpany
to nurchase an additional 50,000 of said Preference ®hares and an
additional 100,000 of said Ordinary Shares at the same price pzr
shzre plus accrued dividend, exercisable until October 13, 1230,
either with respect to all of said shares or all of either class
trerenf, te and it hereby is in all respects approved, ratified
and¢ confirmed.
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RECOLVED, that the action of the officers of &
the Company in purchasing through Austral Trust, Ltd., London,
7650 Ordinary Shares of Assoclated Le:d manufacturers, ~td.,
at a price of £6855, bte and it herety 1iIs azproved. ~
s

AESQOLVID, that the officers of the Company te and
ther herety are authorized and empowizred to purchase {rom
Mr. lax Jounson, of London, 15,000 Ordinary Shares of
associated Lead wanufacturers, Ltd., &t a price of 17;
shillings per share. -

AISOLVED, that tne action of the officers of the
Company in entering into a certain Agreement dated November 6,
1923, between this Compzny, Hational Lead Company of Canada,
Ltd., (the corporation organized for the osurpose pursuant to
authority zranted by this Board at its :ieetingz nheld -
July 25, 139£3,) and William Gean HZarris, providing for the
issue to this Company of £4,380C siares of said National Lead
Company o Canada, Ltd., of no par value but issued on the
basis of §100. per share, for a condieration of $1,325,000.
\Canadian) in cash and tne assignment to said Liational Lead
Company of Canada, Ltd., of 21l tre outstanding capital stock,
5000 shares, of Hovt iketal Company of Canada, Ltd., owned
by this Company, and $474,482.97 of accounts receivable by
this Coicpany from said loyt Company, anc¢ providing for the
acquisition by said Hational Lead Company of Canada, Ltd., from
said Harris of all the outstanding capital stock of the Canada
ietal Company, Ltd., at a price of $1,542,811.96 (Canadian) and
certain other payments according to earnings as provided in
sald Agreement, be and it hereby is and said Agreement is in
all respects approved, ratified and confirmed; and that the
officers of the Company be and they hereby are authorized,
empowered and directed to assign and transfer to said
s#ational Lead Company of Canada, Ltd., the shares of Hoyt
wetal Comparny of Canada, Ltd., and accounts receivatle herein-
above zentioned and to take any and all such further steps
as shall in their judgment be necessary or expedient to consumate
said Agreement.

SR

RESOLVELD, that the action of the officers of the Compzany
in acquirinz or agrecing to acquire 683 sheres of the Comion
Stoci of Titaniur Pigzment Company, Inc. from ienry A. Gardner
ané 10¢ shares of saild stock from Louis &, Earton at £140. &
share, in exchange for the same number of shares of the Class A
Preferrcd Stoeck of this Compeny, purchased by it in the open
rarxet, at the szme valuation per share, be and it hereby 1is
apnroved, r=tified and confirred.

RESOLVZD, that the officers of the Company be and
they hereby are authorized, empovered and directed .to taXke
such steps &s may be necess:ry or proper to qualify this
Company to trznsact business in the State of Texas as a foreizn
corporation
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