N21422

$a12g) ¥2d9wn L3 - @m\. NS



89T0TT04 ®ITaquW] /8 - 98/71/01T

b e cadd

GLD054030

'0049-GLD-000054030




2 %

§
N
! UMBRELLA LIABILITY
PRENTUM ALLOCATION 08-Dct-86 "
DISCONT ESTIMATED + %
PREMILM  COMPANY 196/67  198/86  DIFFEREMCE DIFF..

HANSON BUILDING PRODUCTS

ANES 71,768 71,348 6421 109
BROMN MDLLDING 111,09 181,96 9173 1.8
DIKE CITY 59,917 83,419 7,97 1.®
M MG, 188,88 173,273 15,595 1,69
SUPERLITE 111,000 181,925 9,173 1.69
SUB TOTAL 579,75 531,803 7,89 189
TEXTILES
VLIS 28, 608 26,246 2,3%2 1.69
CARISBROK 123,781 113,51 18,220 1.9
ENCING 25,263 23,177 2,08 1.9

SUB TOTAL 177,653 162, 984 14,669 1.89

CONSUNER PRODUCTS
ENDICOTT JOKNGIN 195,446 179,38 16,138 189
GEORGIA BODT 76659 78,39 6,30 L9
NEYCD 29, 151 29,151 L
TETERS B.223 3,23 2 1.8
B TOTR.  W/IATB 30U 2240 L7
- FURNITURE & FURNISHINGS '
FNDERSON HICKEY 45,995 45,867 IR 189
RAU FRSTENERS 60,668 5,651 5089 1.89
UNITED CHATR 230,008 215, 169 14,03 .@7
SUB TOTAL 0,655 316,687 23,%8 1.8
LIBHTING
COLUMBIA 60,30 54,813 5,487 110
KEYSTONE 104,98 35,8 9,582 110
PREGCOLITE 130,660 118,783 11,878 1.18

SUB TOTAL 295, 981 269,074 6,97 L1

UST INDUSTRIAL
AES BUILDING {51,368 137,600 13,760 1,10
AYXELSDN 500,000 562,347 @,H#N 1.0
346,139 CLEARING &+ 30,843 323,709 29,13 1.9
HURON 47,457 53,183 4,314 110
LEON MLASTICS %, 308 88, 698 8,818 110

U8 TOTAL 1,148,568 1,094,897 53,671 165

GLD054031

~ 0049-GLD-000054031




5CM (RERN PREM BUD/ACT DIFERENCE

ALLIED PRPER 23,000 309,7% 13,204

104 T899 141,69  {64,245)
DURKEE FRM &% 181, 364
GLIDDEN = 576,617
DURKEE FUODS 298, 008 179, 168 M8 Ly TR TR 4,040
8,961 KLIENSOHWIDIT #+ 8,217 5,478 578 13 1,378 o 1,3
53,955 METALS " 55,008 Ag, 122 a8 .19 1,530 14,183 (2,653)
63,765 DRSANIC CHEMICALS £5, 000 18,976 16,024 1.3 12,244 8,484 3,789
PIGNENTS 200,000 204,545 14,56 0.9 51,137 ms,m {55,683)
PROCTOR SCHWARTZ 43,349 28,899 14,458 1.58 7,255 8 7,285
SHITH CORDMA 178,898 145, 253 P2 123 36,315 39,887 3,51
SUB TOTAL 1,100,565 1,726,226  (RE5,659) O.54 262,061 351,799 (199,738)
AIR HAMILTON 10,193 (19,193  0.20
GROUND ROUND 500, 500 881,346 (381,36) @57
HANGON IND 109, 369 (100,359) Q.00
HYSRADE 325,781 298, 845 26,8% 1@

471,920 ACTIVE TOTAL 4,808,334 5,709,513 {901,119 &84

8.815¢ EARNED FACTOR RENEWAL
9.9810 UNERRNED FACTOR FRCTOR
# HANGON COMPANIES L83

SCH COMPANIES 1.50

> &, |
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L. { - s

{’1G = GREAT AMERICAN INSURANCE COMPANY
[TTA = AMERICAN NATICNAL FIRE INSURANCE COMPANY
1"XAA= AMERICAN ALLIANCE INSURANCE COMPANY iR
[ AG= AGRICULTURAL ‘NSURANCE COMPANY GREAT AMERIGAN

ADMINISTRATIVE OFFICE: 580 WALNUY STREET
‘ ‘ " CINCINNATY, OHIO 45202

tEoch g stock corporation, herein colled the compony)
Insurance is afforded by the company designated.

EXCESS LIABILITY POLICY

om DECLARATIONS ‘ _FOLGYRUWBER FT2 4025696 @ ]
L ' Legal Entity T on sunea

Named Insured Hanson Industrxes, Inc. L ! Individuat

Mallmg Address 410 Park Avenue L. ] Partnership .

New York, N.Y. 10022 U3 Carporation New
L]

2. | Poltey Parlad: b% Sl aanto ™ Moi0Rcd X8 SVaTES ARRIRDS From: 10/1/86 To: 10 /1/ 87

Agent or Braker 21anv Special Risk Insurance Broxers Inc. CoDE

90 John Street
Vew York, N.Y. 10038

3. | Limits of Liability , $ 1,500,000 'esch occurrence
; $ 1,500,000 aggregates As per End't {#1
4. Premium Computation: > e B T T ST PP PP pesr AT ———"
(A} Premium Basis |[(B} Estimated Exposure (C) Rate per (D} Estimated Prenivm| (€) Minimum Premium (F) Advance Premium
X Annuat ¥ Aanuat ("¢ Annual ' 1. Annual
Cl Term : 7] verm L] Term L Term
Flat . *
.N/A N/A {8 105,900 § 105,000 {8 105,000

It the event of cancel'ation by the Named Insured, the company shali receive andretainnot tessthan $ 26 , 250 . as apolicy minimum premium.
5. | Endorsements T z —r

F.14004H-4-73 End'ts # 1-12
6. | SCHEDULE OF UNGERLYING POLICIES

{A) Insurer, Policy Number, Policy Period : (3) Type of Coverage ’ {C) Limits of Liability
National Union Umbrella Liability $8,000,000 each
TBA occurrence/aggregate

10/1/86 to 10/1/87 hexe applicable excess
pfmprinary and/or any
, S L

PLUS

$10,000,000 each

ccurrence/aggregate
“where applicable excess &f
. Jmbrella Liability.

3 I G RATEN

Countersigned by

AUT HORIZED REPRESEN TATIVE

As per schedule ‘'in the Following Form
company's files. Excess Liability

FTZ 103 {5/82)

st elin nu’ el

GLD054033
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INSUREO ‘ S - TFOLICY NUMBER
Hanson Industries, Imc. “| Frz4025696~
EFFECTIVE DATE POLICY PERIOD AUTHORIZED REPEESE:CTA?W%{ *
10-1-86 10-1-86 ,, 10-1-87 - T
R in g COMDAIES Complete the above spaces if this endorsement is not attached :9 the policy when issued.

R ) . ; NS e -,:.‘.:,:'T'.' G
GENERAL ENDORSEMENT #1 :

Limits of Liability

It is hereby understood and agreed the Limits of Liability are as
follows:

$i 500,000 CSL each occurrence /aggregate where zﬁpllcable part of
$5,000,000 CSL each occurrence/aggregate where applicable excess
of

$18,000,000 CSL each occurrencelaggregate where applicable excess
of priuary and/or any SIR.

Crees KISt PRENITIVTT sk

& s smERT VN YRE fm
. IR N . RN I % 1
A .

e

THIS POLICY IS SUBJECT OTHERWISE TO ALL ITS TEAMS.

F.14004H — 4-73

GLD054034

0049- GLD 000054034
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e I T T AT T

INSURANCE COMPANIES

INSURED
Hanson Industries A FTZ4025696

EFFECTIVE DATE POLICY PERIOD ‘ AUTHORIZED REPRESENTRTIVE -
10-1-86 10-1-86 , 10-1-87 iy 2 Iy

Complete the above spaces if ibis endorsements is not aitachfd 1o the policy wben issued.

GENERAL ENDORSEMENT #2

NON~CONCURRENT PRIMARY INSURANCE COVERAGE

In consideration of the premium charged, it 1is agreed that
"A. INSURING AGREEMENTS" is deleted and replaced by the
following Iasuring Agreement. ;

A. INSURING AGREEMENTS

“n consideration of the payment of the premium, the American
Alliance Insurance Company (hereinafter called the company) agrees
to indemnify the insured for loss excess of the Limits of Liability
shown in the declarations. Coverage provided by this policy shall
e the same as that provided by the Umbrella Liability policy
described in the schedule of Underlying Policies.

[n the event any Following Form Excess pollcy provides coverage
which is not as broad as the Umbrella Liability policy, the
sompany's policy shall apply excess of the total Limits of
Tiability of all policies shown in the Schedule of Underlying
Policies without regard to coverage differences and whether
collectable or not collectable.

The company shall be furnished z complete copy of each policy
described in the Schedule of Underlyling Policies. The iunsured shall
immediately notify the cowmpany of any change in coverage or Limits

of Liability,

other than a reduction in any aggregate limits as the

result of the payment of a claim. Failure ‘of the insured to report
such a change shall not invalidate this policy but, in the event of
failure to report such change, the company shall only be liable for
loss to the same extent as it would have been had no change been

made.

F.14004H —4-73
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THIS POLICY IS SUBJECT OTHERWISE TO ALL ITS TERMS.

P
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. INSURED R S T TROLICY NUMBER
’ Hanson Industries , I FTZ4025696
EFFECTIVE DATE POLICY PERIOD AUTHORIZER REPRESENTATIVE °
_ , 10-1-86 10-1-86 10-1-87 /7 ) .
GREAT AMERIGAN

to
P SURANGE COMPAMIES Completg the above sp ’ ;] lbss .i.'.‘:"..v ‘ fs u?{f!iaybfsftg‘fbe policy wheh 1ssue
GENERAL ENDORSEMENT #3 RS, ~'~..'i
In consideration of the premium charged, it is hereby understood and
agreed that this policy does not cover operations of the following
Named Insured:
Glidden Paints
Durkee Foods
" S ‘ “’.‘{'"
‘lr'
i JA‘,E,",“:
THIS POLICY IS SUBJECT OTHERWISE TO ALL ITS TERMS.
€ 14A0AAKH ~ 4.73 s
GLD054036

- 0049-GLD-000054036




INSUURANCE COMPANIES

INSURED POLICY NUMBER
Hanson Industries FTZ40256%6

EFFECTIVE DATE POLICY PERIOD AUTHORIZED REPAEJENTATI

10/1/86 10/1/86 10/1/87 . G,

Complete the ab paces if this endor

¢ is wot attached th the policy when issued.

GENERAL ENDORSEMENT #4 T AR

V

Workers Compensation Exclusion

In consideration of the premium charged, it is agreed that this policy
does not apply:

a) to any obligation for which the insured or the insured's insurer
may be held liable under any worker's compensation, unemployment
compensation or disability benefits Taw, or under any similar law,
provided, however, that this exclusion does not apply to liabilty
of others assumed by the named insured under contract.

F.14004H -~ 4-73

. A e el g riser

" THISPOLICY IS SUBJECT OTHERWISE TO ALL ITS TERMS.

P

0049-GLD-000054037




INSURED

Hanson Industries

- POLICY RUMBER

FTZ&025696

EFFECTIVE DATE

10/1/86

POLICY PERIOD

10/1/86

to

10/1/87

AUTHO;fo Rﬁ RESERT E [

bdd to the policy when :ssuad.

Complete the above spaces if this endo is not aie

i
GENERAL ENDORSEMENT #5
OCCUPATIONAL DISEASE EXCLUSION

INSURANCE COMPANIES
: !

It is hereby understood and agreed that this policy shall not apply to
any liability for bodily 1HJUPy, sickness, disease, disability or
shock including death at any time resulting therefrom caused by the

following diseaseg

1. Black Lung Disease

2. Mesothelioma °

3. Emphysema

4, Pneumoconiosis

5. Pulmonary Fibrosis

6. Pleuritis

7. Endothelioma

8. Asbestosis

9. Byssinosis

0r any lung disease or ailment caused by. or aggravated by

dust.

T S R T
el

l.= N

e
tm—

THIS POLICY IS SUBJECT OTHERWISE TO ALL (TS TERMS.

F.14004H — 4-73

inhalation

GLDOS4038

0049 GLD 000054038




"TPOLICY RUMBER

INSURED

Hanson Industries FTZ4025696

EFFECTIVE DATE POLICY PERIOD ) AUTHOR/ZJED HEPRES ?ve.
10-1-86 10-1-86 , 10-1-87 A o
b iE COMPAMES Complg{e the abouevst’m?es f[ xlns endovsmeax ‘f k-kk‘q[/am;gbed 1o he policy when issued.

GENERAL ENDORSEMENT #6

DISCRIMINATION EXCLUSION

It is agreed that this policy does not apply to any liability
resulting from discrimination based onr, but not limited to, race,
color, creed, sex, religion, age, natiomal origin, handicap, sexual
preference, etc., whether or not for alleged violation of any federal,
state or local governmental law or regulation prohibiting such

discrimination.

~ 7 Cor s ey, 4:-0'me
IR A TR s

:' -f ,.r«- an;r'f‘“ '~'<‘u ‘f’ n{g

A

U L
THISPOLICY IS SUBJECTOTHERWISE TCALL ‘ITS TERMS.
F.14004H —4-72 . ' >

.GLD054039

0049 GLD 000054039




POLICY NUMBER

INSURED

Hanson Industries . FTZ4025696

EFFECTIVE DATE POLIGY PERIGD AUTHORIZED RHARESENTATI »
Compiete the aboue spaces if this endorsemeny is not attached j6 the policy when issuad.

INSURANCE COMPANES

peid,

o,
e I
s

GENERAL ENDORSEMENT #7 L oo

PROFESSIONAL LIABILITY EXCLUSION

It is agreed that this policy shall not apply to injury
caused by any error, omission. malpractice or mistake 1in the
rendering of or failure to render professional services
committed or alleged to have been committed by or on behalf
of any insured.

PP

; . O ORI T T"'s ;‘erfég

. RET

-t
—a—a

S
[

THIS POLICY IS SUBJECT OTHERWISE TO ALL ITS TERMS.

£.14004H —4-73 * >

GLD054040

- 0049-GLD-000054040




.. oRTS : e e - TR STICY NUWBER
. Hanson Industries FT25025696
EFFECTIVE DATE FOLICY PERIOD AGTH EN%?G
10/1/86 10/1/86 ,, 10/1/87 /

%ﬁéﬁﬂ% Complete the above spaces if :Ifi; endorsemt ss not ‘huagf)gd 10 ibe policy when issued.

=

GENERAL ENDORSEMENT #3

FORMALDEHYDE EXCLUSION

This insurance does not apply to any Tiability for property damage,
bodily injury, sickness, disease, occupational disease, d1sab111ty,
shock, death,mental anguish and mental injury at any time arisng out
of the manufacture of, or use of, or exposure to Formaldehyde, or to
any obligation of the insured to indemnify any party because of
damages arising out of such property damage, bodily injury, sickness,
disease, occupational disease, disability, shock, death, mental
anguish or mental injury at any time as a result of the manufacture
of, use of, or exposure to Formaldehyde,

It is further understood and agreed that the Nationhal Union Fire
Insurance Company of Pittsburgh, Pennsyvalnia not be obligated to
defend any suit or claim against the insured alleging personal injury
or property damage and seeking damages.desuch suit or claim arise from
personal injury or property damage resulting from or contributed to,
by any, and all manufacture of, use of, exposure to, Formaldehyde.

e W
IR St

- L LeaTh o Y mﬂjq

1!} ' . - “’{
v .
Al1 other terms and conditions remain unchanged.

LR RS
o “! \l\

THIS POLICY 1S SUBJECT OTHERWISE TO ALL ITS TERMS.

F.14008H — 4-73 -~

: GLD054041

0049 GLD ‘000054041




s INSURED . - TFOUICY NOWBER
HANSON INDUSTRIES n FTZ4025696
EFFECTIVE DATE FOLICY PERIOD AUTHORIZED REPRESENTATIME n
| 10/1/86 {10/1/86 10 1071/87 ,l7ﬂla- St
p-heryl ‘Nm‘i‘ﬁg Complete the above spaces if this endorsement is not quac)l(ed tf the policy when issued.

" GENERAL ENDQRSEMENT #8 REVISED

FORMALDEHYDE EXCLUSION

This insurance does not apply to any liability for property damage,
bodily injury, sickness, disease, occupational disease, disability,
shock, death, mental anguish and mental injury at any time arisng out
of the manufacture of, or use of, or exposure to Formaldehvde, or to
any obligation of the insured to indemnify any party because of
damages arising out of such property dawage, bodily injury, sickness,
disease, occupational disease, disability, shock, death, mental
anguish or mental injury at any time as a result of the manufacture
of, use of, or exposure to Formaldehyde.

It'is further understood and agreed that the American Alliance
Insurance Company will not be obligated to defend any suit or claim
against the insured alleging personal injury or property damage and
seeking damages, if such suit or claim arise from personal injury or
property damage resulting from or contributed to, by any, and all
manufacture of, use of, exposure to, Formaldehyde,

A1l other terms and conditions remain unchanged.

-

THIS POLICY 18 SUBJECT OTHERWISE TO ALL ITS TERMS.

L.

F.1400414 —4-73

GLD054042

0049-GLD-000054042



(- ( |
: INSURED ~ T T TPOLICY NUMBER
' Hanson Industries FTZ4025696
{EFFECTIVE DATE [FOLICY PERIOD AUTHORIZED REP ATIVE M -
10-1-86 10-1-86 o 10~1-87 P L

Complete the above spaces if this end. t is not attached fo thd policy when issued.

R

INSURANCE COMPANIES

’1

GENERAL :-:Nooasemsu-r #9 ’ C et

ATRCRAFT PRODUCTS AND GROUNDING LIABILITY EXCLUSION

It is agreed that this policy shall not apply to any liability
arising out of aircraft products or reliance upon any
representation or warranty made with respet thereto, or to any
liability arising out of the grounding of any aircraft.

"Adircraft Products” means aircraft (including missiles or
spacecraft) aad any other goods or products manufactured, sold,
handled or distributed or services provided or recommended by the
fnsured or by others trading under the inusred’s name for use in

“the manufacture, repair, operation, maintenmance or use of any
aircraft,

"Grounding” shall neam the withdrawal of one or more aircraft from
flight operations or the imposition of speed, passenger or load
restricions or such afircraft, by reasoun of the existence of or
alleged or suspected existence of any defect, fault, or coandition
in such aircrzft or any part thereof, scld, handled or distributed
by the insured or manufactured, assembled or processed by any
other person or organization according to specifications, plans,
suggestions, orders or drawings of the insured or with tools,
machinery or other equipment furnished to such persons or
organizations by the insured, whether such alrcraft so withdrawn
are owned or operated by the same or different persons or
organizastions.

eNTE
A, .......-u«-:w"ﬂ;"!*ﬂm;,.“”« ] A
‘ l o

F23060
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THIS POLICY IS SUBJECT OTHERWISE TO ALL ITS TERMS.

F.14004H —4-73
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- . . ,,A_&‘, .( »;,v‘ L - - . RO L .
., INSURED ’ T T - o POLICY NUMBER
. || Hanson Industries a FTZ4025696
[EFFECTIVE DATE | POLICY PERIOD i AUTHQRIZED RE ﬂassn%fs .
10/1 /86 10/1/86 4 10/1/87 ’ ,_(TJW O
GREAT ANERICAN

Complete 1he above spaces if this endorsement is not atjéchdd to the policy when issued,

INSURANCE COMPANIES

GENERAL ENDORSEMENT #10. 7/ - = w’ 7 T3

JOINT VENTURES & WRAP-UPS EXCLUSION

It is agreed that this policy may be endorsed to Named Insured's
interest in joint ventures and wrap-ups provided writtenm notice be
given to the Company at the inception of the Named Insured's
involvement in such operations,

"1t is further agreed that the Limits of Liability under this policy
shall apply with respect to joint ventures or wrap-ups excess of the
following, whichever is greater:

(1) Primary coverages as scheduled in this policy and written
on behalf on the Named Insured,

(2) Self-Insured Retention as defined in II of the Insuring
Agreements except that such Self-Insured Retention will
be at limits as scheduled in the underlying Schedule A or
$10,000. whichever s the greater,

(3) Any other valid and collectible insurance.

P L L S AL LA B el “‘:‘
Lletid

’

THIS POLICY IS SUBJECT OTHERWISE TO ALL ITS TERMS.

F.14004H — 4-73 -

GLD054044

- 0049-GLD-000054044



POLICY NUMBER

INSURED
Hanson Industries A FTZz4025696
EFFECTIVE DATE POLICY PERIOD AUT.ﬂCfi‘
10/1/86 10/1/86 to 10/1/87 -
A e oaes v Comp:gxg t%c ???‘,’f f?ffff ;[ lﬁss‘-f.. is-.o’: 4/ iched to the policy when issued.

PYRRPOR ST S TR it

GENERAL ENDORSEMENT #11

WAR RISK EXCLUSION

This policy does not apply to any Bodily Injury, Personal Injury or
Property Damage due to war, whether or not declared, civil war,

insurrection, rebellion, or revolution, er to any act or condition
incident to any of the foregoing when occurreing outside the United

States and Canada.

A1l other terms and conditions of this policy remain unchanged.

CriripRe
AT

"""" "y "
" -puf' “\.‘( Mifh

L ii.xfh{'

v
e

THIS POLICY IS SUBJECT QTHERWISE TO ALL ITS TERMS.

F.14004H —4&-73 >

GLD054045
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. | . (_ ~ : (;

INSURED

JPOLICY NUMBER

Hanson Industries FTZ4025696
EFFECTIVE DATE POLICY PERIOD AUTHORIZ
10-1-86 10-1-86 ,,10-1-87 /’i

Complate the above spaces if tb;s cndors-ment is not ¢?¢clnﬁ 1o the policy when isssed,

INSURANCE COMPANIES — ‘ /
GENERAL ENDORSEMENT 12
WATERCRAFT EXCLUSION
In consideration of the.premium paid, and notwithstanding
anything contained in this policy to the contrary, it is
agreed that this policy shall not apply to any liability
for personal injury or property damage arising out of the
ownership, maintenance, operation, use, loading or
unloading of any watercraft.
AFTZ13
et
[ ‘ "‘.‘!-';:
(N
THIS POLICY IS SUBJECT OTHERWISE TO ALL /TS TERMS.
F.14004H ~—4-73 .4

GLD054046

0049-GLD- 000054046



INSURED ' - o POLICY NUMBER
Hanson Industries Inc. FTZ4025696
[EFFECTIVE DATE | POLICY PERIOD
10-1-86

WSUHANCE counmes

AUTHORIZED REPKESENTATIVE RN
10-1-86 4, 10-1-87 a,é_~_ 2%710,,\‘~

Complete the above spaces if this endorsement is not aitached t¢thejpolicy when issued.

e GENERAL ENDORSEMENT #13

In consideration of the premium charged, it is hereby understood
and agreed that the schedule of underlying policies is amended
to include National Union's policy number RE9439790.

THIS POLICY IS SUBJECT OTHERWISE TO ALL ITS TERMS.
F.14004H — 4-73

VGLD054O47

0049 GLD 000054047



» ) ( B Fa i i s i ( et s oy : i e gt 5
— - s e s e
Hanson Industries FTZ4025696
EFFECTIVE DATE FOLICY PERIGD  —  [AUTHORIZED REPRESENTARIVE
10-1-86 10-1-86 ,, 10-1-87 [y,

Complete ihe above spaces if this endorsement is ot attaghad Jto the policy whew issued,

GENEHALENDORSEMENT # 15(,//

In consideration of the premium charged, 1t is hereby understood &
agreed that endorsement #3, as respects Durkee Foods, is amended to
read Durkee Famous Foods.

INSURANGE COMPANIES

;"1‘ St Esq

PRI

SEY VL UEE Y A v
E iu,‘.: 14 §

MC:sc
8/21/87

THIS POLICY IS SUBJECT OTHERWISE TO ALL ITS TERMS.”

F.14004H —4-73

GLD054048

0049 GLD- 000054048 )



r . - [NSGRED - — SRR . T [POLICY NUMBER - =
Hanson Industries, Inc, O A FTZ4025696
E::ic:lBV'IE DATE ‘ Pot.icv:ggloé . 10-1-87. ° WTHOR:T; E ENTWFOM
mmm Complete the abave spaces n/ :Ins endorsement is arot ca&baJ 2o the policy when issued

GENERAL ENDORSEMENT #1 (\//

In consideration of the additional premium of $21,042,
it is hereby understood and agreed that Kaiser Cement
Corporation is added as an additional named insured.

t ]
T et o
izt‘ i'l_‘ Wl SipECT B THL Hiibe
.'\--—-——v-——"""‘:‘“—-“. argnn oy PonT? R ‘-’QRK
".‘,“-". .. . g’:'&. N .3:'.‘.;;\.. s
[N SR . . ) . Y‘ "y ) % i{
b :;--N TR N N ]
Seist Sy g s T SRR o ! BB
5"19"87 ey P Bt e i T

THIS POLICY IS SUBJECT OTHERWISE TO ALL ITS TERMS.

F.14004H — 4-73

GLD054049
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INSURANCE COMPANIES

INSURED

Hanson Industries, Inc.

POLICY NUMBER

FTZ 4025696

EFFECTIVE DATE

4/1/87

‘1 POLICY PERIOD . .. AUTHORS R RESENT, [3
10/1/86 4o 10/1/87 ,jiﬁ;ﬂ;~ /%zn**‘““'

Completa the above spaces if this endorsement is not atpichdd (o the policy when issued.

In consideration of the premium charged,
¢overage as afforded by this policy does not apply to aay
liability resulting from the removal,

' GENERAL ENDORSEMENT #1£\//

RIP AND TEAR‘zxcLUSION

it is agreed that

withdrawal, repair or

“replacement of concrete, piping, roofing, vinyl siding or

GR:ki
5/29/87

F.14004H — 4-73

concrete,
products.

fiberglass products nor the "loss of use
perty including but not limited to materials,
ment and labor costs to remove, withdraw, repair or replace
piping, roofing, vinyl siding or fiberglass

THIS POLICY IS SUBJECT OTHERWISE 70 ALLVITZSWTERMS.

0049- GLD 000054050

" of tangible pro-
parts, equip-

GLD054050



Dem Sehioen emol‘.ﬂ’

REORDER FROM @ W. HARTFORD. CONN,

—.James

FRED. S. JAMES & CO. OF NEW ENGLAND INC.

40 Broad Street
Boston, Massachusetts 02109

617 357-6600
insurance Brokers Since 1858

SIGNED

_RacAip’i_eptfigpiy qu Retain Pink Copy. Detach and Return This Coypvhfb Sander -

GLD054051
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-
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Excess Third Party Liability Pollcy

DECLARATIONS

B earvae

St. Paul Surpius Lines
Insurance Company

St. Paul, Minnesota 55101
A Capital Stock Company .. .}

.

Hanson Industries
410 Park Avenue
New York, NY 10022

., ftem 1.NAMED INSURED AND ADDRESS:

ftem 2. POLICY PERIOD: *

T AUDIT PERIOD: (If Applicable)

Hemln edlod thc company

o

#] “8PSLT SS 097

Annual unless otherwise stated. .. -~

. From To *12:01 AM. Standard Time at the
(10-1-86 __,  10-1-87 ~ * resottelnsurdassimedteran. 5 Annual .
. #om 3. PREMIUM COMPUTATION: .24;4 e ST
Premium Basis Estimated Exposure Rate Minimum Premium Toral Advance Premium.--, . -

‘Sales

,SB.QO0,00G,OOD

"_.'Iumd' UNDERLYING INSURANCE:
) "% tnsurer's Name

’ "Rat'lonal Unfon Fire
‘Insurance Company

Renewsls or Replacements)

" To be advised

| 2.94  :s1,000,000.

‘Palicy Ne No s. “ncludmg

41,000,000.: . oy

Descnpuon of (:ovarage

Unbrella Liability h

ftem 5. LlMITS OF LIABI LITY: The limit of the Company’s liability shall be as stated herein: subject 10 all terms of this Policy having reference

10-23-86 _cmb

St. Paul, MN

thereto,
1
- _SECTION | inexcessof __S_EQ'I_QIS_[L_, |
. COMPANY LIMITS o UNDERLYING UM!TS . C?Y_ER:\_GE _ .
-8 Each person $ Each person AUTOMOBILE
S Each occurrence $ Each occurrence Bodily Injury )
s Each occurrence { $ Each oceurrence 1 Property Damage .
o e _BEeN SETHITeneE P B e
) i . . .
g LY : . Each ocourrence ! $ Each occurrence i Combined Single Limit ‘
s e We:\;,e s cocnoccumence | LIABILITY OTHER THAN AUTO |
i goregate ;8 Aggregate i Bodily Injury
I s e e e i itk A S
$ Each occurrence is Each accurrence ;
and Aggregate $ Aggregate Property Damage
$ Each occurrence : Each occurrence . . .
Combined Single Limit
and Aggregate : $ and Aqgregate . Ol ingle Limi
s Each claim Y Each claim L p —
: . and Aggregate S Agoragste ROFESSIONAL LIABIF!TY_-
= ' : cccorence  COMPREHENSIVE CATASTROPHE -
N 5 5,000 000. Each occurrence $ 8,000,000. Each occurrence co o
A i ;
and Aggregate s 8,090_,000-  Aggregate OR UMBRELL{\LIAB'LITY

COUNTERSIGNATURE DATE

29913 Rev. 4-86 Printed in U.S A,

COUNTERSIGNED'AT

" AUTHORIZED REPRESENTATIVE

| £Straul
L
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0049 GLD-000054052
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“NDORSEMENT
1 10 poLicy no._ L6086 17546

DD, A NO. e ‘ A sl
St. Paul Surplus Lines errecTivepaTe_ 10-1-86
Insurance Company R S e

NAMED . : e
insurep___Hemson Industries =~ (1 aooiTionac
[ reTusn

prEmium 3. Bl —

It is agresd that this policy shall not apply to any liability arising out of
aireraft prodoets or relfiance upon any or warranty made with
mm.wmmmmwmmeormmorm

aircraft.

‘MWWM(MM!&@W}MW
other goods or produats sanufactured, sold, hendled or distributed or services

provided or rencmmended by the invared or by others trading wnder your name for
mmmmme,mir, cperaticn, meintenance or use of any aircraft.

mmymnwmwzmmxofmwmmm t opera- .

By

Al ather terms and conditions remain unchanged. ,
Autharized Representative

24081 Rev. 4-80 Printed In U.S.A. AUTHORIZED REP. COPY
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St. Paul Surplus Lines
Insurance Company

no.. % _

* .NDORSEMENT
70 POLICY NO,__LCO 55 17546

EFFECTIVE DATE _ 10-1-86

e

NAMED
INSURED m Mﬂ‘mes

D RETURN

[] appimonac

premium s___BIT

It is agreed this shall not apply to persomal iInhwry
dlmﬁﬂmﬁmwﬁ?ﬁltm&mﬁmﬂ&m&b%mlmﬁdw

fallure %o employ any person3,

All other terms and conditions remain unchanged.

24081 Rev. 3-80 Printeg in U.S.A

By

T N R e

ariaing oat of
V Autharized Representative
GLDO 54054
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s . e A e e
~ ~NDORSEMENT ,
_. e NO._3.. ... TOPOLICY NO.__ O3 55 1?545
St. Paul Surplus Lines - EFFECTIVE DATE 10-1-85
Insurance Company
INsuRe__ Manson Industries {1 apoimionac :
o S prEMIUM §__ NET
] reTuRN

All ather terms and conditions remain unchanged.

HOREER'S wsmmmu

Itzammmpmmnmmwmmum taruhieh
the TRSURED, wmmﬁwmmm.kmummumm

woriar's campensation, oceupational 4i: foo o
df{=sbility benefits low, o uder any ohtm' similsr law, n United
States Loagshoremen's and Harbor Worker's Act, Pederal Bmplmrs Liabus.ty

Act or the Jones Act.

By

Authorized Representative

24081 Rev. 4.80 Printed 10 U.5.4,

GLD054055

0049- GLD- 000054;,55




St. Paul Surplus Lines

Insurance Company

- .NDORSEMENT

no._. % . Toeoucyno.__LEO 55 17546

erFrecTive paTe__ 10-1-86

?‘,:‘;:‘,ﬁ%o Hanson Industries

(] aoormionat
pREMIUM $._ REY

D RETURN

rzznmymmmmw

mmmmmmmm

mmmmmmwmmawmnm
Wzmxwum«r&:«m ‘

nm.amwmzmmmmmmm
omum,wmmmmmuwmm

Ali other terms and conditions remain unchanged... "

24081 Rev. 3-80 Printed in U.S.A.

By

Authorized Representative

ANTHNRIFEN S50 000y
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. ZNDORSEMENT
no._8 . Torouicy no. LC3 S5 17546

St. Paul Surptus Lnes | errecTive pate_ 10-1-86
insurance Company
— - s o
insuRep___ Hanson Industries ] aobimionaL i1
, ; , . . PREMIUM $
1 reTunn

Itismdamdandayesdthatwehinsum gs 18 afforded by the
policy shall not apply to any clalm based upon or arising out of the premi-
ses, opsrations, products or complsted operaticns of the followings

Interstate United
Pocd
Glidden Faints

All other terms and conditions remain unchanged. By
. Authorized Représentative

24061 Rov. 4-80 Printed In U.S.A. FTHARITI O BES COPY

GLD054057

0049- GLD 000054057



_ A— TA A ZNDORSEMENT
no... 8 Toroucy no.__LOD §5 17546

St. Paul Surplus Lines EFFECTIVE DATE ____10-1-88
Insurance Company »

NAMED
"~ INSURED

Hantson Imu ' ] apoitionad -

PREMIUM $
D RETURN

wree  otrmmmemoapenn & tee

pemmiemyems em s v we e

oprrv———

! All other terms and conditions remain unchanged,

i
\

ATRCPAFT LIMITATION

It 13 agresed that this polioy shall not apply to any liability for
perscoal injury er property dsmage arising out of the ownership,
mintenancs, operation, uae,mmsa-m&nsqgmair@ag,
wmless such 1iability s covered by valld and eollestible wnderlying
insurence s listed in the Schedule of Underlying Insurance, for the
fall limit ehown therein, and then only for such hazards for which

By

Authorized Represantative

AUTUARIFIR RES NOSY

24021 Rev. $-80 Printed in U,5.A.

‘GLD054058

10049-GLD-000054058




. s:NDORSEMENT
NO..Z .. ToPoLicy No. LD S5 17546
St. Paul Surplus Lings R EFFECTIVE DATE__10-1-86
Insurance Company
iNsURep___Hanson Industries e ] aporrionas _
‘ - i premium s__ M1
1 reTuan
numwwwmmmwmm
mnmt@plymmmhmmwmiugwtofmm:m.
sale, distribotien, handling, instxllation, repair, resoval, dizpesal o
use of any product mlnks fom:.dewde.
All other terms and conditions remain unchanged. By : i
s Authorized Represantative

24081 Rev. 4-80 Printed In U.S.A,

UTHORIZE [‘n nOPY

GLD054059

0049 GLD- 000054059
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y - ENDORSEMENT
no..8 . Toroucyno. LEO S5 17546

EFFECTIVE DATE ___10~1-86

St. Paut Surplus Lines
Insurance Company

NAMED

" INSURED

Hanson Industries (] aoorrionat .

PREMIUM $
(1 rReTuRN

All aother terms and conditions remain unchanged.

24061 Rev. 4-80 Printed In US.AL

It is agreed that the insmunce afforded by this poliey shall apply with
respect to 1iadility srising cut of Forelgn Lisbility dut anly if such
mmwummmmmwmwmmmwm
underlying policy listed in the schedule of wnderlying

only for such Mazards for shleh coverage is afforded by said wmderlying

insorance.

By

Authorized Representative

DUTRARIZER REP. COPY

GLD054060

0049- GLD 000054060 .
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‘ -NDORSEMENT
D S NO.—— 3 ____Toporicyno._ LR 98 ;75‘_5 ;
St. Paul SUfp‘US LihCS EEFECTIVE DATE 10"1"“
Insurance Company
INSURED___ Wemsow Industries (1 aopimionae
' pREMIUM 5 BT
[ reTurn
VATERCBAFT LIMITATION

It 1 that this mnmtapplywwnabmtyrwmml
s agreed palicy

injury or propsrty dsmege arising out of the ownership opera=
tion, wa,lmdhxormlmdixofmmm,mﬁwmuabmtyb

covared by valid and oollectible tnderlying fnsurance as described In the

oAl S

schednle of underlying insurance, and then only for such hazards for which
coveraze iz afforded wnder sald mmderlying inswrance. B ,

Alf other terms and conditions remain unchanged.

24081 Rev. 4-80 Printed in U.S.A.

By

AUTHORIZED REP. COPY

Authorized Representative

 GLD054061
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“NDORSEMENT
no.... 39 toroucy no. LEO 55 17546

PR —-—

St. Paul SUFDIUS Uhes EFFECTIVE DATE 10-1-86
Insurance Company

aa gt

NAMED
iNsurep____Hanson Industries (] aooimionat

PREMIUM ¢___ N1

D RETURN

THESURANCE COMPARY £NDORSEMENT
It is agreed that this poliey dues ot apply o the liabilitles of the fnsureds
(a) any obligetion assused by the insured as an insurer wunder contract of

insurancs, suretyship or relnsurance,

(b} 1iedility of the insured resulting from errors or cmissions in the writing
‘m‘mlingmmumetimm, aretyahiporminsm.

(e)mwormmrwmmwmmmmmw
antract of insurenne, snretysblpcx- reinsursnce,

{4) property dameege to megotiable snd mon~negotisble instruments or cootracts
ey or othar proparty, real o personal, u-etharpwperty

All other terms and conditions remain unchanged. By

Authorized Representative

24081 Rev. 2-80 Printed In US.A, AUTHORIZED EEP. COPY
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0049 GLD 000054062
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o . .NDORSEMENT
S no..._.2l __Ttoreouicy no._ LOO BS 17546 o
St. Paul Surplus Lines EFFECTIVE DATE__ 10=1~86
Insurance Company
o Hanson Industries ] aooiTionaL
pREMIUM S {1
] return

It!smwmwmwm:mmwuww
taken by the Insured, are nob coversd under this polfcy unless specifically

All other te

rms and conditions remain unch;nged.

24081 Rev. 4-80 Printed in US.A,

By

Authorizad ‘Represantative

SUTHORIZED REP. COPY
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Insured’s hatulity. Any DHYINNALS By the: Cumpar v aechn: s Cossttunt 3 aball dise a2 the Sangmany's obhygation 1o the leso

the extent of such payments.
Bankrupicy or naclventy o Ihe nsured ot o thiy insed’s eatiste whatf nit mm,-m the Company a¢ iy of its obliggations heeeunduer

Subrogation and Qther Recaveries
1n the event of any payment undee imis Paticy, the Campany shill be subragintad 10 o4 thy insured’s dghts of racovery therelore

Agoinst any person uf organizotion and she lnsurad shall execute and adliver instrumants and papers and da whatever else is
nacessary to secure suchzights. The Insured shait do nathing alter the occurrence 1o prejudics such rights,

Bacause this Policy affords excess covarage, the Insurad’ right of rdcaviry connot slways hg exclusively subrogated to the
Company. itis, therefore, agreed that the Company shait act in concert with sl ather mtoresis concerned, mcludlng the tnsured, in
the enforcement of any subrogatian rights or in the recavery o! arnounts by any other mgans. The apporticning of any amaounts sc
recovated shall tollow in the principle that any intarast, including the Ingured, that shall have paid an amount over and sbovs any
payment undar this Poticy shall first be raimbursed ug to the amaunt paid by such interast; the Company shall than ba reimbursed
out of any balance than remaining up to the amaunt paid as the result of foss covered under this Palicy; and lastly, the interasis,

including the insured, of whom this coveraga is in excess are entitled to ¢claim arw residué ramaining, Expansas and ¢osts necas.
sary to the recavery of any such amounts shall be apportioned batween the interests concerned, inc Iudmg the {nsured, in the ratio
of their respective cecoveries o¢ in the event of a totslly unsuccesstul attempt to fecovar.. in the ratio of the tespective amounts

sought to be recoverad.

S. Qther insurance

Thig Condition does not apply with raspect to the “undedying insurange™ or excess insurance purchased spacifically to be in
excass of this Policy

If, with regpect to 3 foss cuvered hereunder, the Insured has other insurance, whether on a primary, excass or contingent basis,
thare shall be no insurance afforded hareunder as respects such loss: provided, that if the applicable limit of ligbllity of this Policy
is greater than the applicable limit of lisbility provided by the other insurance, this Policy shall afford axcass insurance over and
above such other insurance in an amount sufficient to giva tha Insured, 83 respects the layer of coverage altorded By this Palicy. a
total limit of {iabllity equal ta the applicable limit of liability afforded by thig Policy.

6. Cancellation

This Policy may be cancelled by the Nameg Insured by mailing tq the Company written notice stating when thergaftar the cancel-

fation shall be effoctive. This Palicy may be cencelled by the Company by maiting ta the Named Insured at the address shown in
the Declarations written notice stating when not less than ten days thersaftar such cancaliation ehall be effective. Tha mailing of
notice as aforesaid shall ba gutficisnt proof of notice, The effactive date of cancelistion stated in the natics shall bacome the end
of the policy perind. Delivery of such writtan notice eithar by the Named insured of by the Company shali be equivalant to mailing.
if tha Named Insured cancels, earned promium or minimum premium, whichever is grant , shall be cormputed in agsordanca with
the customary short rate table and procedure. If the Company cancels, esrned pramium of minimum pramium, whichever is
greater, ahefl be computed, pro rata. Pramium sdjustmant may be mada eithsr 2t the time canceuauon is effected or a8 soon a5
practicable after cancellation becomas effactive, but payment or tander of unesrned | premsum i# not a condition of cancellation.

7. Maintsnance of tUnderlying insurances

ftis & condition of thig Policy that the policy or policies referred ta in item 4 of tha Declaretions, including renawat o raplacamants
thereof, shall ba maintained, without alteration of terms or conditions, in full effact during the currency of this Policy except for
any reduction of exhaustion of the aggregata limit containad therein solely by raasen of logses that arisa out of occurtanca which
take pface during the period of this Policy. Failurg of the insured 1o comply withthe foregomg she!! not invatidate this Policy butin
the avent of such failure the Company shali be lisbie heceunder only to the extent that it would hava been ligble had the insured

compliad therewith.

8. Service of Suit

The following Service ol Sult Clause is not to bacome cifective untess or untit the Insured has notified this Company in each
spacific olaim of its intention ta sue,

Sarvice of Suit Clause: tis agread that in the evant of the failure of this Company ta pay any amoum cleimed to ba due hersunder,
this Company, at tha raquest of the insured, will submit to the jurizdiction of any Court of competent jurisdiction within the United
Statas and wiil comply with all requiremnents necessary 1o give such Court jurisdiction and ail matters acising hereunder shall be
determinsd in accordance with the law and practics of such Court.

Itia further agread that service of process in such suit may be Made upon the highast one in authority bearing the title “Commis.
sioner*, “Qiractor”, or “Superintendent” of insurance of the state or commonwaalth wherein the proparty covered by this policy
islocated, and thatin any suitinstituted against it upon this cantrsct this Campany will abide by the final dacision of such Court or
any . Appellate Court in the event of an appast. Tha one in guthority bearing the titie “Caommigsionar”, “Director”, or “Superintand-
ent” of Insurance ol tha state or commaonwaeaith wherein the proparty covered by this policy is located is hereby authorized and
directed 10 accapt service of process on behalf of this Company in any such suit andfor upon the Insured's requast to give 2
written ungertaking to the Ingurad that they will enter a general sppsarance upon thig Company's bahalf in tha event such a suit
shall be instituled,

N WITNESS WHEREOQF. The Campany dasignated on the Declarations pags has caused thig Pelicy 10 be signed by its Prasidant
and Secratary and countersignad on tha Declarations page by » duly authorized repragentativa of the Company.

Yuoitn R, Huia, | ot 7 Soyersi 2

Netvertars

————

- -

GLD054064

~ 0049-GLD- 000054064,“.‘




_ Regardless ot i number of {1} Insureds undar his Palicy, or 121 pargons or organmizations to whom the Insur

FOF =1 o 19038 ANENCO-BLETIN
* Mlagabezost e EEED O LIULRSE s Faner ) et

.
PIYEIVE S . . L
B rsity 1Y @ tion amd sutnuc

TRV

the tysen, e (hea payinatt o U

AGREL:. |, 11 Ftiasy tvaewin. tha Cennrjrany ¢
il gnaarnn

ue Lt 22301 1he statemunrs mace 10 e U

S Ducineations paga, herein callad the Companv. & Canital S1ack Comnany,

fasigertrad on the

INSURING AGREEMENTS

1. Cow TP

To ‘.nd""“"" T fgasered, I ALCUIGANCE Witk the ap . .
whichen. ., ° " thes appleable Limits of ihe “undarlying insurance’ desc
Thepowi...., ohe “immedlate undarlying poficy ” ara incaorated as iart of this Rolcy uxcept for v I
dafend w0 and eapenses incident to e same, the amount of 1he limits of fiability, any “other msurinze” provision and
80Y OWHN puies 11,0 tharmin winch arg incongistant with tha provisions of thig Policy.

Tis Pobiy vin apply only 10 coverages [or which gn amount iy indicated in Section | of ttem S of the D
8XCASS il thu ..., byponding smpunt shown in Saction il of ltem § of the Daciaratians. ’
. POLCY Feniop :

Thie Policy Qlidies only to “loss” arniging out of injury, demapa or destruction which occurs during the policy period statad in the
Daclarations.

WL UMITS OF 1 1aBILITY

ancatile proviaians of the “immadiats undarlying policy™ for the amount of “lass”
ribed in ftam 4 of the Daclaratians.
any obiligation 19 avastigate andg

eclarations and then anty in

f ed may be liabie for loss,
the Company's linbility shall not axceed the amoynts stated in Section | of Item § of the Deslarations.
A Wihihtesport to coverages for which an aggregate limit is shown in Section | of tern 5 of the ti aggragata meaans the
}‘otal limit o:f the Company’s liability during sny one aggragate pariod either (1} with tggp.bx to. of logs for which the
underlying Insurance™ has an aggregate limit, or (2) with respact to the “procucts hazard” of tha “completsd aperations
hazard™ las defined herein) if the “underlying insurance does not contair an aggregate limit with respect 1o these hazards.
8. Reduction Ot The Aggregata : ' ' o
This provision applies only if this Policy contains an aggregate limit of liability which applies to the occurrenca.
i the limit of fiability of the “underlylng insurance™ i 1083 than a¢ stated in Section ! Declarations because the
aggregats limits of liability of the "undarlylag inaurance” have bean reduced, this Poli £ of such reducad timit of
liability if such reduction is salsly the result of injury or destriction occurring after the Inception date of this Policy and not before,
Nothing contained herein shall operate ta in¢raase the imit of the Company’s fiability. ST
C. Application Of The Aggregate To Perods Of Tima
The aggregate limits of fability of the Policy apply separately ta sach aggregate pariod. The first aggregate period of this Policy
begine on the sifsctive date of this Policy 4nd ends on the next terminztion data of tha aggragate parlod of the “immediate
undsrlying policy.” Any succaading aggregate period of this Policy is congurrent with the aggragats Bardod of the “immediata
undarlying pollcy” untess it is the fina! aggregate period. The final aggregata periad of this Policy begins on the termination date of
the Bggregate psriod of the “immeadiate underlying policy” immadiately preceding the expiration dats of this Policy and ends on
the axpiration date of this Policy ‘ ‘

NUCLEAR ENERGY LIABILITY EXCLUSION ,
1tis agreed that the insurance atforded under any liavility coverage of this Policy or of any endorsement used herewith daed ot apply:
1. Under any Liability Coverage. ta injury, sickness, disease, death ar destruction ) ) ’
(8l with respact o which an insured undar the Policy is also an insured undser 8 nuclaar energy liability policy issued by Nuclear
. Energy Liability Insurance Association, Mutual Atemic Energy Liabiliey Underwriters or Nuctear Insurance Assaciation of
Canada, of would be an insured undar any such policy but for its termination upon exhaustion of its limit o tiability; or
(b} resuiting from the hazardaus properties of nuclear material and with respact to which 11} any persan or arganization is
required to maintain financial protection pursuant 10 the Atomic Energy Act of 1954, or any law amendatory theracf, or (2)
the insured is, or had this Policy nat baan issued would b, entitied 16 indemnity from the United States of America, of any
agency thereof, under any agreemant anterad into by the United States of America, or any agency thereof, with any person
~ Orarganization, N k v
2. Under sny Madice! Paymants Coveraga, or under any Supplementaty Paymams Provigion relating to immediate medical ar surgle
eal reliat, to expenses incurred with regpect to badily injury, sicknsss, disaase or death resulting from the hazardous proparties of
fuclear material and arising out of the operation af a ruclear facility by any person or organization. '
3. Unilef‘a:-\ny:abilitv Coverage, te injury, sickness. disease, deatn or destruction resulting from the hazardous propartias of nuclear
matsrial, i v ‘ '
{al the nuclear matanal 113 15 at any nuclear tagility owned by. or oparated by or on behaif of, an lnsured or {2} has been dis-
charged or dispursed tharatrom:
b the nuciea: materai is contained in spent fusl or weste at any time passessed. handled, used, prosestad, stored, transported
or disposad of by or an pehalf f an insured: or ’ o ) ' o X '
e} the injury. sickness, disessa, death or destruction arises out of the furnishing by ar insurad of services, materisls, parts ot
eauipment in connaction with the planning, construction, maintenance, oparation of use of any nuclaar facifity but if such
tacility is ocetad within the United Statos of America, its territories or pozsassions or Canada, this oxciusion tc) applies anly
to injury to of destruction of property at such nucleer facility.
4, Asused in this Policy:
“harardous prapertiga” incige radicacive, IDXIC of @xpIDsIvE Praparties;
nuclear matyrial™ meuns source mateal, soeciat nucledr material or byproduct material:
I Fogee . ‘ . T ; ; i i
saurca matsrial”, “spaclal nuclaar material”, gnd “bygproduct macerial” have the maarings given tham in tha Atomic Energy Act
of 1954 or iy amy law WnaNYEIory thereof; ' ‘
3080L fuel” means any el giemars or fuel COmPonsnt, 050 07 liquid. which has been used or Axposed 10 radistion in # auclast
rgaCtlor;

GLD054065
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“nusthee fagility

fab ooy sttt Dt
by wrqu et o0 tearne s tena)and 8z nsed foe P sapariting the st of Lk o pllsaricm, {2 processing or etitizing

aprent faci o 3 RAEING, rtss g O pachaging wisste
o Jnv RPNt S Aevide Ly for the rogessmng, Ldincatig o alicyrig SDesal nuchtis miatariad o ol any tina 10y toral amount
o8 suahy psatneinl vl D Rustedy of the Ingursd ot s nremr §es whare soach equipnent or devics is Jocted cunslsﬂ ol i cnmams
,-,o,-g 1971 26 grama of olatgnwne or uraneum 233 or any combinaticn tharest, ar “nars than 250 yrams of ueanum 235,
W arey Stractare, DS, exenavntion, premiSas o niase prendeed or usest Toe the storage or disposul of waste, and includas the
site oo which anty of the foregoing is located, ali opurations conducted on Such site and il premises usad for such operations;
means any appardlus desigoed or used o sustain nucicar hsion Y a self-supposting chain reaction or to

“nucisar raseror’”
contan 3 stitical mass of éizsivnahle matenial;

With respsct to injury 10 o dastruction of progerty, the wi
nat.on of property

ord “injury” ar “destruction” includes aft forms of radioactive contami-

DEFINITIONS

1. Immedieate Underlying Policy
“Immediate underiying policy"” means ths palicy of the “undarlylng insurence” which provides the layer of covarage, whether

primacy of excess. immegiztaly preceding the layer of coverage provided by thys Policy. -

2. Loss

“Loss" means the sums paid as damages in settfement of a8 cisim or in satisfection of a judgmaent for which the Insured is legally
kable, after making deductions for all recovarias. saivages and other insurarices (whether recoverable Qf noz} othar than the
"underlying insurance” and axcess ingurance purchased spec;hcady to ba in excess of this Policy “Loss" doas not include inves-
tugauon. ad;uc:monz defense or appenl costs and expenses incident to any of the sama, notwithstanding thst tha “undenying
insurance” may prawde ingurgnce for such costs and expenses,

3. Undetlylng Insurance
“Undarlying insurance” means the insurance policies daseribed in ltem 4 of the Deglarations and includas anv renewalor (epiace-
ment of such policies.

4. Completed Operations Hazerd
The term “complstad operations haxard* includes bodily injury and property camaga arising out of oparations or reliance upon B

represAntAtion ar warranty mada at any tima with respect thereto, bus only if the bodity injuty of proparty damage ocours after
such operations have baan complstad or abandoned and occurs 3way from premises 0wned by of rented ta the lagurad. Opara-
tions include malerials, parts or equipment furnishad in connection therewlth
Operations shali be deerned completed at the eadiast of the following times:
{a} when all operations to be performed by or on behaif of the insured undar the contract have bean completed,
{b) whaen alt operations to be performed by or on behalf of the Insurad at the site of the operations have bean completad, ar
tei when the portion of the work out of which the injury or damage arises has been put t0 its inténded uss by any pereéon ar
organization other than another contrector or subcontractor sngaged in perlormmg operanons for a principal as a part of the
same project.
Operations which may raquire further service or maintenance work. or corrction, repair ot repcace mant because cf any defect or
deficiency, but whi¢h are stherwisa complate shall be deemed zompiated.
The completad operations hazard does not include bodily injury or prosertly demage arising out of
{11 opaerations in connestion with tha transportation of property, unless the bodily m;urv ar propertly damage arisss out of 2
condition in ot 30 3 vahicle created by the loading or unloading thersof,
{2} the existence of taols, uninstalled equipmant or absndoned or unused matearials.
5. Products Harard
The term “producta hazerd™ includes bodily injury and property damage srising out of the ingurad’s products or reliance upon B
representation or warranty made at 2ay time with respect thareto, but only it the bodily injury o proparty damage aggurs away
from promises owned by or rented 10 the Insured and 2fter physical possassion of such products has been ralinquished to others,

CONDITIONS
1. Undetlying Insurance — Changes During this Pollcy Period
Any changa in coverage or premiur in tha “undetlying insurance” shail be promotly rdported ta the Company and the Insured
shell upor: raquest, furnisk the Company with copies of such chariges.
Any chaage in the premium ¢or te “‘underiying Insurance™ shall be promstly reperted to tha Company and the premium for this
Policy, subject to the minimum premiunt, may be adjusted accordingly

2. Notice of Logs; Participation in Datense by the Company
Notice of an occurrence which appeses likely to involve this Policy shah ba given by or on behalf of the Insured to the Company or
any of its gutharized agents as soon as practicable. The Company at itg own aption may, but is not raquired ta, perticipate in tha
investigstion, settlament or dafensa or any claim or suit against the Insurad.
In the even? xpBnSE N CONnestion with aay claim or suit is ncurred jointly by mutud; consent of the Company and of the Intured
or the Undedying Insurer, the Crempany, in addition ta its limits of iability 24 axpressec in ltem 5 of tha Declarations shal be liable
{or no greatér poOperion of such expanse ANA/Or COsts than the amount payabie by the Company under this Policy baars 10 the
total loss paymant. ' .

3. Action Agsinst Company
N action $hal e aganst 1he Company unless. s 8 condition precedent thereto, the Insured shall nave tally comphed with all the

tarnge af this Policy.

GLD054066

0049-GLD- 000054066
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DECLARATIC ™ R dm

UMBRELLA LIABIL(TY .
- Member Companies
POLICY NO. of

BE 943 9790 American International Group

0] AMERICAN HOME ASSURANCE COMPANY

‘ NATIONAL UNION FIRE INSURANCE COMPANY
::' EM 1; [ Hanson Industries, Etal 1 OF PITTSBURGH, PA.
' a’"";’ (see Endorsement #1)
nsure 410 Park Avenue 70 Pine Street, Naw York, N.Y. 10270
Address New York, NY 10022 {Exacutive Offices)
{Street, Town
State} I__ _..l
This Declaration page, with policy pravisions and endorsements, if any, issued to form a part thereof, completes the above
numbered Umbrella Liability Policy.
ITEM2.  [From:  QOctober 1, 1986 ~ Te:  October 1, 1987 7
Policy
Period (12:01) A.M. Standard Time at the address of the insured stated above}
The limit of the Company’s liability shall be as stated héreiﬁ éﬁbiecf toallthe terms of thls pohcyhavmg referencethereto
A s 8,000,000 Single Limit any one occurrence Personal Injury or Property Damage or Advertising
Liability or any combination thereof.
in excess of
{1) the amount recoverable under the underlying insurance as set out in the attached
Schedule A.
or
tz) s__10,000 — ultimate net loss In respect of each occurrence not co\rered
ITEM 3, by said underlying i insurance.
Limit
of .
Liability
{B) § 8’000’000 in the aggregate for the policy period or each annual period in accordance with the “Limit
of Liability—Retained Limit"” Section of the policy.
Rating Basis Estimated Exposure Rate Estimatea Premiu?n‘
Flat ————— Flat —
ITEM 4.
Premium Deposit Pramium Minimum Pmmum Audit Period
Computation | $ 1,500,000 . * 1,000,000 | B
 Producer: B Peter Bove —]
(Name ar; " Fred S. James & Co. Inc.
Address) 40 Broad, Stree$, JAMES & CO.
L__ Boston, MA CO20QINGLAND, INC.
Date of lssue___12/%/86 _ . ' Countersigned by. BY

Pohcy Text Form No. 23022 (5/77)

23020 5777

et rder By 30440 {12/80)

GLD054067

0049-GLD- -000054067




This endorsement, effective

policy No.

issued to

ENDORSEMENT -
12:01 AM. forms a part of

Hanson Industrles o

October 1, 1986

by National Union Fire Insurance Company of Pittsburgh, Pa.
SCHEDULE OF UNDERLYING INSURANCE

Type of Policy
or Coverage

Insurer Limits

Comprehensive General
Liability including
Products

Bodily Injury Liability

each person
$ each occurrence
$ aggregate

Pidpérty b#mégé’Liahiiify
each occurrence’
$ aggregate

Nat:l.onal Union Fire
Insurance of
Pittsburgh, PA

Combined Siugle Li.mit
$2,000,000

Automobile Liability

Bodily Injury Liability
each person
$ each occurrence

National Union Fire

Company of Pitts,PA

 Property Damage Liability
$ each occurence

Combined Single Limit
$2,000,000

~ AUTHORIZED-REPRESENIATIVE

GLD054068

0049 GLD 000054068;




ENDORSEMENT

forms a part of

This endorsement, effective  12:01 AM. October 1 1986

policy No. issued to Hanson Industry

bY National Union Fire Insurance Company of Pittsburgh, Pa.

Standard Workmen's
Compensation and
- Employers Liability

National Union Fire

-Insurance Company of

Pittsburgh, PA

Coverage B employers
Liability
$100,000 each accident

Miscellaneous Liability

Comprehensive Geﬁerai
Liability including
Products (Canada)

Automobile Liability
(Texas)

Automobile Liability
~ {Canada)

Standard Workmen's
Compensation and
Employers Liability
(California)

Standard Workmen's
Compensaton and
Employers Liability
(az, co, 1D, MD)

Advertisers Liability

Aviation Liability
1. Hanson Industries

Anericén Home
Assurance Company

Ndtional Union Fire

Insurance Company of

Pittsburgh, PA

American Home
Assurance Company

National Union Fire

Insurance Company of
Pittsburgh, PA

Birmingham Fire
Insurance Company of
Pennsylvania

Seaboard Surety

USAIG

' Combined Single Limit

$2,000,000

Combined Single Limit
$2,000,000

Combined Single Limit
$2,000,000

Coverage B Employers
Liability
$ Unlimited each accident

Coverage B Employers
Liability
$100,000 each accident

Combined Single Limit

$1,000,000

$100,000,000
:5JAMES & CO.
(ARt E; r D hi\'

| Auruomigg.-ggr@m"fef‘v' E

0049-GLD- 000054069» |




ENDORSEMENT

This endorsement, effective  12:01 AM.  QOctober 1, 1986 forms 3 part of
policy No. : issued to Hanson Industries

by

National Union Fire Imsurance Company of Pittsburgh, Pa.

Employees Compensation American International
(Hong Kong) Underwriters, LTD

Private Automobile Third Party Bodily Injury
Liability (Hong Kong)  QBE Insurance-H K Ltd HK § Unlimited
' Third Party Property
Damage
HK $2 000,000

General Lisbility Assubel : Bodily Injury-8F 100,000,000
(Unifast/Belgium) Property Damage-BF 5,000,000
Product Liability Combined Single Limit
(Uanifast/Belgium) Assubel BF 50,000,000
3OOALES & Lo
b N EUGLARD, WG,

; ignature Authorized
AUTHQH IZED REPRESENTATIVE

GLD054070

0049 GLD 000054070_,‘_‘;_:,




ENDORSEMENT
#1 ‘
This endorsement, effective k12.0]v. AM. October 1, 1986 forms a part of
policy No. RMBE9439790 issued to Hanson Industries »

by ) National Union Fire Insurance Company of Pittsburgh, PA

In consideration of the premium charged, it is understoodand agreed that the
Named Insured is amended to include:

Hanson Industries and any other owned, controlled, affiliated or subsldlary (mclud_mg
a subsidary thereof) company or any other organization in which the Insured acquires
active management or financial control. o - ; }

All other terms and condit_;ions_ remain unchanged

SEEID S, JAMES & CO.
OF NEW ENGLAND, INC.

BY : \’*’“’\
AUTHORIZEB AEPRCS NI vE

GLD054071

- 0049-GLD-00005407 1.




-

ENDORSEMENT -
#2

This endorsement, effective 12,01 AM. October 1, 1986 forms a part of
palicy No. RMBE9439790 issued to Hanson Industries '

by National Union Fire Insurance Company of Pittsburgh, PA

ERISA EXCLUSION

In consideration of the premium paid, and not withstanding anything contained
in this policy to the contrary, it is agreed that coverage afforded under
this policy shall not apply as respects lisbility imposed upon an insured

(or which is imputed to an insured) under the "Employee Retirement Income
Security Act of 1974" Public Law 93-406 and any law amendatory thereof.

All other terms and conditions remain unchanged.

L% L ARNES & TO.
wi N ENGLAND, iivC.

LAt

[ 8

ignature Authorized

AUTHORIZED REPRESENTATIVE -

GLD054072
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ENDORSEMENT
#3

This endorsement, effective  12:01 AM. October 1, 1986 forms a part of
policy No. RMBE9439790  isuedto  Hanson Industries o -
by National Union Fire Insurance Company of Pittsburgh, PA

PERSONAL PROPERTY CCC EXCLUSION

In consideration of the premium charged, it is agreed that coverage
afforded by this policy shall not apply to property damage to:

1. Personal property leased to the Insured;

2. Personal property used by the Insured;

3. Personal property in the care, custody or control of the Insured or
as to which the Insured is for any purpose exercising physical control.

All other terms and conditions remain unchanged

S g vl n ey
Creer Dl jfrians XA

OF NEW ENGLAND, IiC.

ignature Authorized

AUTHORIZED REPRESENTATIVE

GLD054073

~ 0049-GLD-000054073




| #4

ENDORSEMENT

This endorsement, effective 12:01 A M. Qctober 1, 1986
policy No. RMBEQ439790  isuedto Hanson Industries
by

forms a part of

National Union Fire Insurance of Pittsburgl_'l, PA

REAT, PROPERTY EXCLUSION

In consideration of the premium paid, and notwiths anything contained
in this policy to the contrary, it is agreed that such coverage as is
afforded by this policy shall not apply to Property Damage to:

(1) Real Property occupied by or leased to the Insured;

(2) Real Property used by the Insured;

(3} Raal Property in the cars, custody or control of the Insured or as

to which the Insured is for any purpose exercising physical control.

All other terms and conditions remain unchanged.

..£D S, IAMES & CO.
OF NEW ENGLAND, INC,

ignature Authorized e
AUTHORIZED REPAESENTATIVE

GLD054074

- 0049- GLD 000054074




ENDORSEMENT
#5

This endorsement, effective 12:01. AM.  Qctober 1, 1985 forms a part of

policy No. RMBE9439790 issuedto  Hanson Industries

by

National Union Fire Insurance Company of Pittsburgh, PA

DIRECTORS AND OFFICERS LIABILITY EXCLUSION

In consideration of the premium charged, it is agreed that coverage
afforded by this policy shall not apply to any director and/or officer of
the Named Insured by reason of any wrongful act committed in their capacity
as a director and /or officer of the Named Insured. It is further agreed
that the term "wrongful act"” shall be defined as, but not limited to, any
breach of duty, neglect, error, misstatement, misleading statement,
omission or other act actually done or wrongfully attempted by ary director
and/or officer claimed against them solely be reason of their capacity as
such.

All other terms and conditions of the policy remain unchanged.

LoD SUJAMES & DO,
OF NEW ENGLAND, &iC.

-
BY v X.:‘-- \)by\——\
ignature futhorized

AUTHORIZED REPRESENTATIVE

GLDO054075

0049 GLD 000054075




ENDORSEMENT
#6
This endorsement, effective  12:01 AM. October 1, 1986 forms a part of

policy No. RMBEG439790  issued to Hanson Industries

by National Union Flre Insurance Company of Pittsburgh, PA

PUNITIVE DAMAGES E'XCI.IJSION

In consideration of the premium cmrged it is agreed that coverage
afforded by this policy shall not apply to any fines, penalties, punitive
or exemplary damages.

All other terms and conditions remain unchanged.

-k 3O JAMED & OO,
Or NEW ENGLAND, iNC.

L3
B Y \,‘ G \)‘-’\‘\
ignature Authorized

AUTHORIZED REPRESENTATIVE

GLD054076 3

0049 GLD 000054076




ENDORSEMENT
#7

This endorsement, effective  12:01 AM. October 1, 1986 forms a part of

policy No.  RMBE9439790 issuedto Hamson Industries ,
by Natlonal Union Fire Insurance ‘Company of Plttlburgh, PA

A o

In consideration of the premium paid, and withstanding anything contained in
this policy to the contrary, it is agreed that insurance as is afforded by

National Union Fire Insurance Company of Pittsburgh, PA., Policy NoRMGLAIS79080
for PERSCNAIL INJURY 11ab:111ty and PRDPERTY DAMAGE llabllity is subJect to tne

following exclusion:

This insurance does not apply to any liability for property damage, personal
injury, sickness, disease, occupatlonal disease, disab:.lity, shock, death,
mental anguish, and mental injury at any time arising out of the manu.facture
of, mining of, use of, sales of, installation of, distribution of, or exposure
to asbestcs products, asbestos flbers or asbestos dust, or to any obligation
of the Insured to indemmfy any party because of damages arising out of such
property damage, bodily injury, sickness, disease, occupatmnal disease,
disability, shOck death mental anguish or mental injury at any time as a
result of the manufacture of, mining of, use of, sales of, installation of,
distribution of, or exposure to asbestos p‘roducts, asbestos fibers or asbes{to‘si

dust .

It is further understood and agreed that the Natlonal Unlon Fn.re Insurance
Company of Pittsburgh, Pa. S, not” obllgat:ed to defend any suit or claim against
the Insured alleging personal injury or property damage and seeking damages,
if such suit or claim arises from bodily injury or property damage resulting
from or contributed to, by any ‘and all manufacture of, mining of, use of, sales
of, installation of, distribution of, or exposure “to, asbestos’ products,
asbestos fibers or asbestgs dust.

ALl other terms and conditions remain unchanged. REIATE
‘ e Sodalald oo L
OF NEW ENGLAXD, &..c.
L3
BY ~ S e
M

ignature Authorized

AUTHORIZED REPRESENTATIVE

GLD054077

0049 GLD-000054077




ENDORSEMENT
, #8
This endorsement, effective ~ 12:01 AM.  October 1, 1986 forms a part of

policy No. RMBE9439790Q  issued to Hanson Industries
by National Union Fire Insurance Company of Pittsburgh, PA

EMPLOYEE BENEFITS EXCIUSION

In consideration of the premium charged it is agreed that this policy

shall not apply to any claim or claims arising out of employee benefits
ldiability.

All other terms and conditions remain unchanged.

< el 5. JAMES & CO.
- QOF NEW ERGLAKD, INC.

L3

- ‘%Qg;aw\

ignature Authorized

- 0049-GLD-000054078

|
s : v GLD054078
|
1

—AUTHORIZED REPRESENTATIVE




policy No. RMBE9439790 |ssued to

ENDORSEMENT
#9

This endorsement, effective  12:01 M. October 1, 1986 forms a part of
Hanson Industnes

by National Union Fire Insurance Company of Pittsburgh, PA

POLYCHLORINATED BIPHENYLS EXCLUSION

. N \k -

In consideration of the premium paid, and withstanding enything contained
in this policy to the contrary, it is agreed that insurance as is afforded
by National Union Fire Insurance Company of Pittsburgh, PA., Policy No.

RMGLA1979080 for Personal Injury and Property Damage liab:.lity is subject
to the following exclusion.

This insurance does not apply to any liability for property damage, personal
injury, sickness, disease, occupational disease, disability, shock, death,
mental anguish and mental injury at any time arising out of the manufacture
of, use of, sales of, distribution of, or exposure to Polychlorinated
Biphenyls or to any obligation of the Insured to indemmify any party because
of damages arising out of such property damage, bodily injury, sickness,
disease, occupational disease, disability, shock, death, mental anguish or
mental injury at any time as a result of the manufacture of, use of, sales of,
distribution of, or exposure to Polychlorinated Biphenyls.

It is further understood and agreed that the National Union Fire Insurance
Company of Pittsburgh, PA., not obligated to defend any suit or claim against
the Insured alleging personal injury or property damage and seeking damages,
if such suit or claim arises from bodily injury or property damage resulting
from or contributed to, by any and all manufacture of, use of, sales of
distribution of, or exposure to, Polychlorinated Bipnenyls.

All other terms and conditions remain unchanged.

R 'D Jr’_t‘.f..— §

EP SPu i S

UF NEW ENGLAND, iNC,

et ign3s
; AUTHORIZED REPRESENTATIVE

GLD054079

0049-GLD-000054079



ENDORSEMENT
#10
12:01 A M. October 1, 1986 . forms a part of
issued to  Hanson Industries

This endorsement, effective
policy No. RMBE9439790

by National. Union Fire Insurance Company of Pittsburgh, Pa

POLLUTION EXCLUSION

It is understood and agreed that the coverage as afforded by this policy does
NOT apply to:

(1)

"Bodily injury" or "property damage” arising out of the actual, alleged
or threatened discharge, dispersal, release or escape of pollutants.

(a) at or from premises you own, rent or oceupy;

(b) at or from any site or location used by or for you or others for
the handling, storage, disposal, processing or treatment of waste
material;

(c) which are at any time transported, handled, stored, treated,
disposed of, or processed as waste by or for you or any person or
orgamzatlon for whom you may be legally responsible, or

(d) . at or from any site or location on which you or any contractors or
subcontractors working directly or indirectly on your behalf are
performing operations:

(i) to test for, monitor, clean up, remove, contain, treat
detoxify or neutralize the pollutants, or

(ii) if the pollutants are brought on or to the site or

location by or for you.

(2)

Any loss, cost or expense arising out of any govermmental direction or

request that you test for, monitor, clean up, remove, contain, treat,
detoxify or neutralize pollutants

Pollutants means any solid, liquid, gaseous or thermal irritant or contaminant
including smoke, vapor, soot, fumes, acids, alkalis, chemicals and waste
material.

Waste material includes materials which are mtended» 1EQ Be(op have
been recycled, reconditioned or reclaimed. e n“,tL‘;’,\ 5 IRC.

GLD054080

0049-GLD- 000054080



ENDORSEMENT
#1

This endorsement, sffective  12:01  AM.

policy No. RMBE9439790  Issued to
by

_ October 1, 1986
Henson Industries

forms a part of

National.Union Fire Insurance Company of Pittsburgh, Pa

WORKERS COMPENSATION AND EMPLOYERS LIABILITY EXCLUSION

In consideration of the premium charged, it is agreed that coverage afforded

by this policy shall not apply to any claim or claims, direct or consequential,
arising from Workers Compensation, Employers Liability or Occupational Disease
Liability.

All other terms and conditions remain unchanged.

. ~ S ity
RN [ SN
.

w;L\EVL 1..,:-..\3 1 C.

(R0

ignature Authcrized

AUTHORIZED REPRESENTATIVE

GLDO054081
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ENDORSEMENT
#12

This endorsement, effective 12:01 M.  Qctober 1, 1986

forms a part of
policy No. RMBE9439790 issuedto  Hanson Industries

by National Union Fire Insurance Company of Pittsburgh, Pa
In consideration of. the premium paid, it is understood and agreed that the
following entities are not covered by this policy:

Interstate United
Dual-Lite

>
e XL N
OF NEV! ENGL L, s,

<
ignature Aul.orized

R e Ty Ty —

AUTHORIZED REPRESENTATIVE

GLD054082
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poficy No.  RMBE9439790  issued to

by

ENDORSEMENT
#13

This endorsement, effective ~ 12:01  AM. = October 1, 1986 forms a part of
Hanson Industries

National Union Fire Insurance Company of Pittsburgh, Pa

FIDUCIARY LIABILITY EXCLUSION

It is understood and agreed that coverage afforded by this policy shall not
apply to any liability arising out of any act, error, mistake or omission

of any Insured or any Agent or Sub-Agent of any Insured while acting in a
fiduciary capacity.

All other terms and conditions remain unchanged.

ignature Authorized

AUTHORIZED REPRESENTATIVE

GLD054083

0049-GL.D-000054083



ENDORSEMENT
4
This endorsement, effective

policy No. RMBE9439790  issued to
by

12:001 AM. October 1, 1986
Hanson Industries

forms a part of

National Union Fire Insurance Company of Pittsburgh, Pa

LAWYERS' PROFESSIONAL LIARILITY EXCLUSION

In consideration of the premium charged, it is agreed that coverage
afforded by this policy shall not apply to any liability for personal injury
because of any act or omission of the Insured, or any other person for whose

acts or omissions the Insured is legally responsible, and arising out of the

performance of professional services for others and the assured's capacity
as a lawyer.

A1l other terms and conditions remain unchanged.

ionature Authorized

AUTHORIZED REPAESENTATIVE

GLD054084

0049-GLD-000054084




ENDORSEMENT
#15
This endorsement, effective  12:01  AM.

October 1, 1986
policy No. RMBE9439790  issued to

Hanson Industries

forms a part of

by National Union Fire Insurance Company of Pittsburgh, Pa.
ACCOUNTANT'S PROFESSIONAL LIABILITY EXCLUSION

In consideration of the premium charged, it is agreed that coverage afforded
by this policy shall not apply to liability arising out of the rendering of,
or the failure to render, professional services for othersin the Insured's
capacity as an accountant or as an employee of an accounting firm,

it D

.
cilav il

OF Kiw! ENGLALD, [0

AUTHORIZED REPRESENTATIVE

GLD054085

0049-GLD-000054085




ENDORSEMENT
’ . #16
This endorsement, effective 12:01

AM.  QOctober 1, 1986 forms a part of
policy No. RMBE9439790 issued to Hanson Industries

by National Union Fire Insurance Company of Pittsburgh, Pa.

PROFESSIONAL LIABILITY EXCLUSION ENDORSEMENT |

In consideration of the premium charged, it is agreed that the coverage
afforded by this policy shall not apply to any act, exror, omission,
malpractice of mistake of a professional nature comitted by or alleged to
have been committed by the Insured or any person for whom the Insured is
legally responsible and arising out of the Insured's activities as:

Resal Estate E and O
Risk/Insurance Managers E and O
Tax Consultants E and O

- . g
el eel .
DR S Y 3P I

N
OF Ko ENGLALD, 1.,

BY %&Q@\h&,\

JFignature Authorized

AUTHORIZED REPRESENTATIVE

GLD054086

' 0049-GLD-000054086



ENDORSEMENT
#17

This endorsement, effective  12:01 M. October 1, 1986
policy No. RMBE9439790  issued to  Hanson Industries
by

forms a part of

National Union Fire Insurance Company of Pittsburgh, Pa

"TRIS" EXCLUSION

In consideration of the premium charged, it is agreed that coverage afforded
by this policy shall not apply to Personal Injury due to the contact with or

use of a chemical known as (2,3, dibromopropyl phosphate) or "TRIS" or any
derivative thereof.

All other terms and conditions remain unchanged.

."ﬁED S. Jrf"L:Vii.S i‘ “.
OF NEW ENGLAND, 1yor.

oouel,

AUTHORIZED REPRESENTATIVE

GLD054087

0049-GL.D-000054087




ENDORSEMENT .
#18
‘ This endarsement, effective 12:01 AM. October 1, 1986 forms a part of
. palicy No.  RMBE9439790  issuedto Hanson Industries
| by National Union Fire Insurance Company of Pittsburgh, Pa.
y o ; ;
' ‘ It is hereby understood and agreed that exclusion "Fii" is amended as follows:
‘* Any aircraft owned by the Insured or rented to the Insured without a crew,
‘: except to the extent that coverage is provided by a policy listed in the
Schedule of Underlying Insurance and then only for such hazards for which
coverage is afforded under said Underlying Insurance.
, All other terms and conditions remain unchanged.
i
| FRED S, JAMAS & ¢
OF NEw méfﬁ%‘;“é -
i BY -
{ . X/ Q\VJ\’_‘__\A
{ gnaure A'{‘d‘.‘f:‘rézeri
AUTHORIZED REPRESENTATIVE
|
! , . GLD054088
- 0049-GLD-000054088
| ”




ENDORSEMENT
#19
This endorsement, effective 12:01 AmM. October 1, 1986

forms a part of
policy No.  RMBE9439790 Isuedto Hanson Industries

by  National Union Fire Insurance Company of Pittsburgh, Pa.

It is hereby understood and agreed that the Cancellation Provision is amended

to read 60 days except for Non Payment of Premium which will remain a 10 day
notice of Cancellation.

All other terms snd conditions remain the same.

FhidD 8. jARIS g o
OF NEW ENGLAND, inC.

BY Q}é SR

Fignature Autlorized

AUTHORIZED REPRESENTATIVE

GLD054089

0049-GL.D-000054089




ENDORSEMENT
#20

This endorsement, effective ~ 12:01 AM.  October 1, 1986

forms a part of
policy No.  RMBE9439790 issuedto  Hanson Industries

National Union Fire Insurance Company of Pittsburgh, Pa.

ADDITIONAL INSURED COVERAGE

In consideration of the premium charged, it is understood and agreed that
Definition A, PERSONS INSURED, is extended to include the following
additional Insured, but only to the extent that coverage is provided said
_additiqnal,lnsured in the underlying insurance as listedin the Schedule
of Underlying Insurance, and further providing that the full limits of
ljability shown therein are applicable.

(Designation of Additional Insured)

Hanson Trust PIC
Air Hanson
Air Eamilton

15 Y 9 \J\\,\J

-gnature F.xtboriped

AUTHORIZED REPRESENTATIVE
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ENDORSEMENT
#21

This endorsement, effective  12:01 AM. October 1, 13986 forms a part of
policy No. RMBE9439790  issuedto Hanson Industries

by National Union Fire Insurance Company of Pittsburhg, Pa.

CONIRACTUAL LIABILITY - FOLLOWING FORM

In consideration of the premium charged, it is agreed that coverage afforded
by this policy shall not apply to any claim of liability into by the Named
Insured with any other individual, organization, or other entity, unless
such liability is covered by valid and collectible underlying insurance as
described in the Schedule of underlying Insurance and then only for such
hazards for which coverage is afforded under said underlying insurance.

FRED S I}S’VIES & .
’ EW ENGLAND, InC.

BY

iGnature Autherized

AUTHORIZED REPRESENTATIVE
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ENDORSEMENT
{ #22
12.01 AM. October 1, 1986 forms a part of

This endorsement, effective

policy No. RMBE9433790 isued o Hanson Industries

by

National Wfiion Fire Insurance Company of Pittsburgh, PA

It is hereby understood and agreed that the Schedule of Underlying Insurance
is amended to read:

' Aviation Liability USATG $200,000,000.

H.M. Holdings, Inc.

All other terms and conditions remain unchanged.

C2uD S, JAMES & CO.
: "“Bguiw ENGLAND, INC.

a

P |
AUTHom;;-nEFﬁ?ﬁNTATNE

”
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dm [ AMERICAN HOME ASSURANCECC  INY

- Mermber chpames L NATIONAL UNION FIRE INSURANCE COMPANY OF PITTSEURGH, PA.
of o
lExeeutwe Omees)
Americaninternational G"OUP 70 Pine Street, New York, N.Y. 10005
COMMERCIAL LIABILITY
UMBRELLA POLICY

LTI
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tn conssdaratlon of the payment of the premﬁum and in reliance upon the statements in the Declarations made a part hereof

and subject to the limits of liability, exclusions, conditions and other terms of this policy, the' Company agrees with the in.
sured named in the Declarations as follows:

INSURING AGREEMENTS

1. COVERAGE. To pay on behalf of the insured that portion of the uitimate net loss in excess of the retained {imit as
hereinafter defined, which the Insured shall become legally obligated to pay as damages for liability imposed upon the In-
sured by {aw, or liability assumed by the Insured under contract because of {i) personat injury, (ii) proparty damage or (m)
advertising tiability, as defined herein caused by an occurrence,

. DEFENSE, SETTLEMENT, SUPPLEMENTARY PAYMENTS. {(The provisions of th:s insunng Jh.greement apply solely
t0 occurrences covered under thus policy but not covered by any underlying policies listed in the Schedule of Underlying In-
surance or any other underlying insurance providing coverage to the Insured, whether collectible or not. This Insuring Agree-
ment shall also apply to occurrences not covered by any underlying insurance due to exhaustion of any aggregate limits by
reason of any losses paid thereunder.)

The Company shall:

{3} defend any suit against the Insured alleging liability insured under the provisions of this policy and seeking recovery
for damages on account thereof even if such suit is groundless, false or fraudulent, but the Company shall have the
right to make such investigation and negotiation and settlement of any claim or suit as may be deemed expedient by
the Company;

b

-

pay all premiums on bonds to release attachments for an amount not in excess of the applicable limit of liabllity of

this policy, all premiums on appeal bonds required in any such defended suit, but without any obligation to apply

for or furnish such bonds, all costs taxed against the insured in any such suit, all expenses incurred by the Company

and all interest accruing after entry of judgment until the Company has paid, tendered or deposited in caurt that part
" of the judgment as does not exceed the limit of the Company’s liability thereon;

{c} reimburse the Insured for all reasonable expenses incurred at the Company’s request, {including actual loss of wages
or salary, but not loss of other income, not to exceed $75 per day) because of his attendance at hearings or trials at
such request.

The Company agrees to pay the amounts incurred under this Insurance Agreement Il, except in settlement of claims and

suits, in addition to the limit of lability stated in the Declarations, and such defense and supplementary payments shall not
be included as part of the ultimate net loss, as defined in the policy.

The Insured shall promptily reimburse the Company {excepting Defense Costs) for any amount of ultimate net loss paid on
behalf of the tnsured within the retained limit specified in item 3(A.2) of the Declarations.

fnsuring Agreement | and 11 shall cease to apply after the applicable limits of the Company’s liability has been exhausted
by payment of judgments or settlements. .

LIMIT OF LIABILITY — RETAINED LIMIT

{A} The Company shall be liable only for that portion of the ultimate net loss excess of the Insured’s retained limit de-
fined as either:

(1) the total of the applicable limits of the underlying policies listed in the Schedule of Underlying tnsurance hereof,
and the applicable limits of any other underlying insurance providing coverage to the insured: or

(2) the amount stated in Stem 3(A-2} of the Declarations as the resuit of any one occurrence not cavered by such
underlying policies or insurance;

and then up to an amount not exceeding the amount as stated in Item 3{A)} of the Declarations as the result of any
one occurrence.

23022 (4/80)
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(B) in the event of reduction i»‘ ~haustion of the aggregate limits of liability  °rsaid underlying insurance by reason
of losses paid thereunder J this policy period; this policy shali, subject _ ts terms and conditions and the fimit

. of liability stated in items 3{A) and 3(8) of the Declarations:
(1) in the event of reductions, pay excess of the reduced underlying insurance, or
{2) in the event of exhaustion of the limits of liability, continue in force as underiying insurance.

{C} There is no limit to the number of occurcences during the policy period for which claims may be made, except that
the Company”s total limit of liability arising out of the Products Hazard or the Completed Operations Hazard or both

combined shall not exceed the amount stated in ftem 3(B) of the Declarations as respects all occurrences during each
annual period commencing with the effective or anniversary date of this policy,

}
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In those cases where the underlying insurance listed in the Schedule of Underlying Insurance Policies contains cover-
age(s), which are subject to an Aggregate Limit of Liability for all insured damages, the Company*s liability shall like-
wise be limited to the amount stated in Item 3{B) of the Declarations with respect to all occurrences during each an-
nual periad while this policy is in force commencing from its effective date. The umbrella policy aggregate limit, so
amended, shall apply separately to each underlying insurance coverage which carries an aggregate limit in the policy

of underlying insurance.

(D} For the purpose of determining the limit of the Company’s liability, all personal injury and property damage arising
out of continuous or repeated exposure to substantially the same general conditions shall be considered as arising out
of one occurrence. With respect to Advertising Liability, all damages involving the same injurious material or act, re-

gardlass of the frequency or repetition thereof, the number and kind of media used and the number of claimants shal)
be deemed to arise cut of one occurrence.

EXCLUSIONS
This policy shail not apply:

{A} to any obligation for which the Insured or any carrier as his insurer may be heid liable under any Worker's Compensa-
tion, Occupationat Disease, Unemployment Compensation, or Disability Benefits Law, or under any similar faw;

{B} to any obligation which the Insured may be liable under any ‘'no fault benefits” or “uninsured motorists* law;
{C) to the loss of use of tangible property which has not been physically injured or destroyed, resulting from:
(i) adelay In or lack of performance by or on behalf of the Insured of any contract or agreement, or

(ii} the failure of the Insured's products or work performed by or on behalf of the Insured to meet the level of
performance, quality, fitness or durability warranted or represented by the instired; but this exclusion does
not apply to loss of use of other tangible property resulting from the sudden and accidental physical injury
to or destruction of the Insured’s products or work performed by or on behalf of the Insured after such pro-
ducts or work have bean put to use by any person ar organization other than an Insured.

(D} to Property Damage to:
(i) the Insured’s products arising out of such products or any part of such products;
{ii} work performed by or on hehalf of the {nsured arising out of the work or any portion thereof, or out of
material, parts or aquipment furnished in connection therewith;
{iii} property owned by the Insured;
{iv) aircraft or watercraft rented to, used by or in the care, custody or contrel of the {nsured;

(E) to damages claimed for the withdrawal, inspection, repair, replacement or loss of use of the Insured’s products or
work completed by or for the Insured or of any property of which such praducts or work form a part, if such pro-

duct, work or property are withdrawn from the market or from use by anyone because of any known or suspected de-
fect or deficiency therein;

{F) to Personat Injury or Property Damage arising out of the ownership, maintenance, operation, use, loading or unload-
ing of:

{i} any watercraft, except to the extent that coverage is provided by a poticy tisted in the Schedule of Underlying
Insurance; or

{it} any aircraft owned by the Insured or rented to the Insured without a crew.

{G) to liability of any employee with respect to Personal Injury to another employee of the same emplovyer injured in the
course of such employment unless insurance therefore is provided by a poficy listed in the Schedule of Underlying {n-
surance and then not for broader coverage than is afforded to such emptloyee by that policy;

{H) under Advertising Liabllity to claims made against the Insured;
(i} for failure of performance of contract;
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(i) for infringement of tra ; _ark or trade name;
- {iii) for incorrect description of any article or commodity;
{iv) for mistake in advertised prices;
. (1} (a) under Coverages 1(i) and 1(ii) to injury, sickness, disease, death or destruction:

(i) with respect to which an Insured under the policy is also an Insured under a nuclear energy liability policy
issued by Nuclear Energy Liability-Property nsurance Association, Mutual Atomic Energy Lisbility Under-
writers or Nuclear {nsurance Association of Canada, or would be an Insured under any such policy but for its
termination upon exhaustion of its limit of Ilablhty, or

i} resulting from the hazardous properties of nuclear material and with respect to which (1) any person or organi.
zation is required to maintain financial protection pursuant to the Atomic Energy Act of 1954, or any law
amendatory thereof, or {2} the Insured is, or had-this policy not been issued would be, entitled to indemnity
from the United Smes of America or any agency thereof, under any agreement entered into by the United
States of America or any agency thereof, with any person or organization.

(b) under any Medical Payments Coverage, or under any Supplementary Payments provision relating to lmmedlate
medical or surgical relief for expenses incurred with respect to bodily injury, sickness, disease, or death resulting
from hazardous properties of nuclear material and arising out of the operation of 3 nuclear faeuhty by any person
or organization.

{c} under any Liability Coverage, to injury, sickness, disease, death or destruction resulting from the hazardous
properties of nuclear material, if:

(i) the nuclear material {1) is at any nuclear facility owned by or operated by or on behalf of, an Insured or {2)
has been discharged or dispenses therefrom;

{ii) the nuclear material is contained in spant fuel or waste at any time possessed, handled, used, processed, stored,
transported or disposed of by or on behalf of an Insured; or

{iii} the injury, sickness, disease, death, or destruction arises out of the furnishing by an Insured of services, ma.
terials, parts or equipment in connection with the planning, construction, maintenance, operating or use of
any nuclear facility, but if such facility is located within the United States of Americs, its territories or pos-
sessions of Canada, this exclusion (iii) applies only to injury to or destruction of property at such nuclear
facility;

{d} as used in this policy:
— “hazardous properties” include radioactive, toxic or explosive properties;
~ “nuclear material” means source material, special nuclear material or by-product material;

— "source material”’, “special nuclear material’’ and “by-product material” have meanings given them in the
Atomic Energy Act of 1954 or in any faw amendatory thereof;

-~ “spent fuel’”’ means any fuel element or fuel component, solid or liquid which has been used or exposed to
radiation ina nuclear reactor;

~ “waste’’ means any waste material {1) containing by-product material and (2} resultmg from the operation by
any person or organization of any nuclear facility included within the definition of nuclear facility under para-
graph {i} or {ii) thereof;

— “Nuclear Facility” means:
(i} any nuclear reactor,

{ii) any equipment or device designed or used for (1) separating the isotopes of uranium or plutonium, {2}
processing or utilizing spent fuel, or {3} handiing, processing or packaging wastes,

{iii) any equipmant or device used for the processing, fabricating or alloying of special nuclear materiat if at
any time the total amount of such material in the custody of the Insured at the premises where such
equipment or device is located consists of or contains more than 25 grams of plutonium or uranium 233
or any combination thereof, or more than 2560 grams of uranium 235,

{iv) any structure, basin, excavation, premises or place prepared or used for storage or disposal of waste, and
includes the site on which any of the foregoing is iocated, all operations conducted on such site and alt
premises used for such operations:

— “Nuclear Reactor' means any apparatus designed or used to sustain nuclear fission in a self-supporting chain
reaction or to contain a critical mass of fissionable material;

— with respect to injury to or destruction of property, the word “injury” or “destruction” includes all forms of
radioactive contamination of property;

(J} to bodily injury or property damage arising out of the discharge, dispersal, release or escape of smoke, vapors, soot,
fumes, acids, alkalis, toxic chemicals, liquids or gases, waste materials or other irritants, contaminants cr poliutants
into or upon land, the atmosphere or any watercourse or body of water; but this exclusuon does not apply if such
discharge, dispersal, release or escape is sudden and accidental;

{K) to any liability of the Tnsured directly or mdlrectlv ‘occasioned bv, happening through or in consequence of war, in-
vasion, acts of foreign enemies, hostilities (whether war be declared or net), civil war, rebellion, revolution, insurrec-
tion, military or usurped power or confiscation or nationalization or requisition or destruction of or damage to prop-
erty by or under the order of any government or public or local authority.
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POLICY TERRITORY

‘
K4

(A) This policy applies tc personal injury, property damage or advertising liability occurring anywhere in the world.

DEFINITIONS

When used in this policy lincluding endorsements forming a part hereof):
(A) PERSONS INSURED means each of the following to the extent set forth below:

{3} {1) the Named Insured stated in tem 1 of the Declarations and any companies that are subsidiaries or owned or
controlled by said Named Insured on the inception date of the policy;

(2] any additional companies that become subsidiaries or owned or controlled companies of said Named insured
providing notice is given to the CQmpany within thirty {30} days thergof;

{b) If the Named insured is designated in the Declarations as a partnership or joint venture, the partnership or joint
venture so designated and any partner or member thereof but only with respect to his liability as such, however,
if the Named Insured is a partnership, this policy does not apply to an automobile owned by or registered in the
named of a partner thereof. This policy does not apply to Personal Injury, Property Damage or Advertising Lia-
bility arising out of the conduct of any partnership or joint venture of which the Insured is a partner or member
and which is not designated in this policy as a Named Insured. If the Named Insured is designated in the Declara-

tions as an individual, the person so designated, but only with respect to the conduct of a business of which he is
the sole proprietor;

{c) any person, organization, trustee or estate to whom or to which the Named Insured is obligated by virtue of a
written contract to provide insurance such as is afforded by this policy, but only with respect to operations by or
an behalf of the Named Insured or to the facilities of or used by the Named insured;

{d) subject to the terms and conditions of this policy, any additional insured included in the underlymg insurance,
“but only to the extent that insurance is available to such additional Insuted under such undarlying insurance;

{e) except with respect to ownership, maintenance or use including loading or unioading of any automobiles or air-
craft, any partner, executive, officer, director, stockholder or employee of the Named Insured, while acting in his
capacity as such and any organization or proprietor with respect to real estate management for the Named
Insured;

(f) any person while using any automobile owned by the Named Insured or any automobile loaned to the Named In-
sured or hired for use in behalf of the Named Insured and any person legally responsibie for the use thereof pro-
vided the actual use thereof is with the permission of the Named {nsured, and any executive officer, director or
stockholder of the Named Insured with respect to the use of an automobile or watercraft not owned by the
Named Insured in the business of the Named insured. The insurance with raspect 1o any persan or organization
other than the Named Insured does not apply under this division {f):

H) to any person or orgamzauon, to any agent or employee thereof, operating an automobile sales agency, re-
pair shop, service station, storage garage or public parking place, with respect to any occurrence arising out of
the operation thereof:,

{2} with respect {0 any automobile hired by or loaned to the Named Insured, 10 the owner or lessee thereof
other than the Named Insured, or to any agent or employee of such owner or lessee;

The inclusion or addition hereunder of more than one Insured shal{ nat operate to increase the Compaﬂv ‘s fimit
of liability.

PERSONAL INJURY shall mean: ~

{a} bodily injury, sickness, disease, including death anytime resulting therefrom, shock, fright. mental anguish and
mental injury;

B8

—

(b} false arrest, false imprisonment, wrongful eviction, wrongful detention, malicious prosecution and humiliation;
(c) lihel, slander, defamation of character or invasion of right of privacy unless arising out of Advertising Liability;
and

{d} assault and battery not committed by or at the direction of the Insured unless committed for the purpose of pre-
venting or eliminating danger to persons or property:

which occurs during the policy period.
(o]

—

PROPERTY DAMAGE shali mean (1) physical injury to or destruction of tangible property, which occurs during the
policy period, including loss of use thereof at any time resuiting therefrom: or (2) loss of use of tangibie property,
which has not been physically injured or destroyed provided such loss of use is caused by an occurrence during the
policy period.

(D) ADVERTISING LIABILITY shal! mean liability for damage because of:
{(a! unintentional Libel, Slander or Detamation of Character;
{b} infringement of copyright or title or of slogan;
{c) piracy or unfair competition or idea misappropriation under an implied contract;
{d} invasion of the rights of privacy,
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1.

«

committed or aileged to h “2en commmed during the pohcy period in an ivertisement, publicity article, broad.
cast or telecast and arising ou. of the Named Insured’s advertising activities.

{E}) PRODUCTS HAZARD includes Personal Injury and Property Damage arising out of the |nsured's products or reliance
upon a representation or warranty with respect thereto, but only if the Personal Injury or Property Damage occurs
away from premises owned by or rented to the Insured and after physical possession has been relinquished to others,

INSURED'S PRODUCTS means goods or products manufactured, sold, handled or distributed by the Insured or by
others trading under his name, including any container thereof (other than a vehicla}, but Insured’s products shall not

include a vending machine or any property other than such container, rented to or located for use of others but not
sold.

{G} COMPLETED OPERATIONS HAZARD includes Personal Injury and Property Damage arising out of operations or
reliance upon a representation or warranty made at any time with respect thereto, but only if the Personal Injury or
Property Damage occurs after such operations have been completed or abandoned and ogcurs away from premises
owned by or rented to the Insured. “Qperations” include materials, parts or equipment furnished in connection there-
with,

Operations shall be deemed cpmpleted at the earliest of the following times:
{a) when all operations to be performed by or on behalf of the Insured under the contract have been completed,

{b) when all operations to be performed by or on tehalf of the Insured at the site of the operations have been com-
pleted,

(c) when the portion of the work out of which the injury or damage arises has been put to its intended use by any
person or organization other than another contractor or sub-contractor engaged in performing operations for a
principal as part of the same project.

({F

~

Operations which may require further service or maintenance work, or correction, repair, or replacement because of
any defect or deficiency, but which are otherwise complete, shall be deemed completed.

The Completed Operations Hazard does not include Personal Injury or Property Damage arising out of:

(1) operations in connection with the transportation of property, uniess the Personal Injury or Property Damage
arises out of a condition in or on a vehicle created by the loading or unloading thereof,

(2) the existence of tools, uninstalied equipment or abandoned or unused materials.

{H) OCCURRENCE - With respect to Personal Injury and Property Damage, the term “Occurrence” means an event, in-
cluding continuous or repeated exposure to conditions, which result in Personal Injury or Property Damage during
the policy period, neither expected nor intended from the standpoint of the insured. All Personal | njury or Property

Damage ansmg out of the continuous or repeated exposure to substantially the same general conditions shall be con-
stdered as arising out of one occurrence,

(1} ULTIMATE NET LOSS — Except as provided in Insuring Agreement I, “Defense”, the term “Ultimate Net Loss’”
shall mean the total sum which the Insured, or any company as its |nsurer or both become obligated to pay by rea-
son of personal injury, property damage, or advertising liability claims, either through adjudication or compromise,
and shall also include hospital, medical, and funeral charges and all sums paid or payable as salaries, wages, compen-
sation, fees, charges, interest, expenses for doctors, nurses, and investigators and other persons, and for settlement,
adjustment, investigation and defense of claims and excluding only the salaries of the Insured or any of the under-
lying Insurer’s permanent employees,

The Company shall not be liable for expenses as aforesaid when such are covered by underlying policies of insurance
whether colfectible or not.

CONDITIONS

Premium. The premium for this policy is a flat premium and is not subject to adjustment except that additional premiums
may be requlred for any additionat insureds as outlined in Definition {A} "Persons Insured”, as provided in Condition 13
“Cancellation®, or if this policy is subject to audit adjustment, the premium may be based upon the rating basis as set
forth in the Declarations during the policy period. Upon expwanon of this policy or its termination during the policy
period, or at the end of each policy year, the eamned premium shall be computed as specified herein. If the earned pre-
mium is more than the advance premium paid, the Insured shall promptly pay the excess to the Lompany, if less, the Com-

pany shall feturn to the Insured the unearned portion, subject to the annual minimum premlum stated in the Declarations

for each twelve (12) months of the policy period, and subject further to the polncy minimum premium as stated in the
Declarations.

Prior Insurance and Non-Cumutation of Liability. it is agreed, that if any loss is also covered in whole or in part under any
other excess policy issued to the Insured prior to the inception date hereof, the Companys limit of liability as stated in

!tem 3 of the Declarations shall be reduced by any amounts due the Insured on account of any such loss under such prior
insurance.

ngerabllity of interest. In the event of claims being made by reason of Personal Injuries, Property Damage or Advertising
Liability suffered by one [nsured herein for which another insured herein is or may be liable, this policy shall cover such
Insured against whom a claim is made or may be made in the same manner as if separate policies had been issued to each

Insured herein. Nothing contained herain shall operate to increase the Company’s limit of liability as set forth in the Limit
of Liability section.
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4. Notice of Occurrence. Whenever - - tnsured has information from which the Ins: ‘ may reasonably conclude that an
Occurrence covered hereunder in  :d injuries or damages which, in the event tt 1e {nsured should be held ligble is
Ilkelv to involve this palicy immediate notice shall be‘sent to the Company, =

5. Inspection and Audit, The Company shall be permitted but not obligated to inspact the Insured’s property and operations
at any time. Neither the Company’s right to make inspections nor the making thereof nor any report thereon shall consti.
tute an undertaking, on behalf of or for the benefit of the Insured or others, to determine or warrant that such property
or operations are safe. The Company may examine and audit the Insured‘s books and records at any time during the policy
and extensions thereof and within three (3} years after the final termination of this policy, as far as they relate to the sub-
ject matter of this insurance.

8. Maintsnanoe of Underlying Insurance. The policy or policies referred to in the attached "Schedule of Underlying in-
surances”, and any renewal or replacement thereot, not more restrictive, shall be maintained by the Insured in full effect
during the currency of this policy without alteration of terms or conditions except for any reduction of the aggregate
limit or limits contained therein solely by payment of claims. Failure of the Insured to comply ‘with the foregomg shalt
not invalidate this policy but in the event of such failure, the Company shall only be lizble to the same extent as it would
have been had the {nsured so maintained such policy or polucaes

7. Assistance and Cooperation. Except as provided by Insuring Agreement 1, Defense, the Company shall not be called upon
to assume charge of the settlement or defense of any claim made or suit brought or proceedlngl: instituted against the In-
sured, but the company shall have the right and shall be given the opportunity to associate with the Insured or the In-
sured's underlying insurer, or both, in the defense and control of any claim, suit or proceedmg relative 10 any Occurrence

- where the claim or suit mvolves, or appears reasonably likely to invoive the Company, in which event the Insured, the
underlying insurers and the Company shali cooperate in all things in the defense of such claim, suit or proceeding.

8. Appeals. In the event the Insured or the Insured’s underlying insurer(s) elects not to appeal a judgment in excess of the
underlying limits, the Company may elect to make such appeal at its own cost and expense and shall be liable for the tax.
able costs and disbursements and interest incidental thereto, but in no event shall the liability of the Company, for the
ultimate net loss, exceed the amount set forth in ltem 3({A) of the Declarations for any one Occurrence plus the cost and
expense of such appeal.

8. Other Insurance. If other vaiid and collectible insurance with any other insurer is available to the lnsured covering a loss
also covered hereunder, this insurance shall be excess of, and shall not contribute with such other insurance. Excess in-
surance over the Limits of Liability expressed in this policy is permitted without prejudice to this insurance and the
existence of such insurance shall not reduce any liability under this policy.

10. Application of Salvagcs — Subragation. All salvages, recoveries or payments recovered or received subsequent to a loss
settlement under this insurance sha!l be applied as if recovered of raceived prior to such settlement and all necessary ad-
justments shall then be made between the Insured and the Company, provided always that nothing in this clause shall be
construed or mean that losses under this insurance are not recoverable until the Insured’s ultimate net loss has been finally
ascertained. Inasmuch as this policy is ‘’Excess Coverage”, the Insured’s right of recovery against any person or other en-
tity cannot always be exclusively subrogated to the Company. It is therefore understood and agreed that in case of any
payment hereunder, the Company shall act in concert with all other interests {including the insured) concerned, in the
exercise of such rights of recovery. The apportioning of any amounts which may be so recovered shall follow the principle
that any interests {including the Insured) that shafl have paid an amount over and above any payment hereunder, shall first
be reimbursed up to the amount paid by them; the Company shall then be renrnbursgd out of any balance then remaining
up to the amount paid hereunder; lastly, the interests {including the Insured) of whom this coverage is excess are entitled
to claim the residue, if any. Expense necessary to the recovery of any such amounts shall be apportioned between the in-
terests {including the Insured) concerned, in the ratio of their respective recoveries as finally settled.

11. Changes. Notice to or knowledge possessed by any person shall not affect a waiver or change in any part of this policy or
stop the Company from asserting any rights under the terms of this policy; nor shail the terms of this policy be waived or
changed, except by endorsement issued to form a part hereof, slgned by an authorized representative of the Company.

12. Assignment, Assignment of interest under this policy shalt not bind the Company until its consent is endorsed hereon; if,
however, the Insured shall be adjudged bankrupt or insolvent, this policy shall cover the Insured’s legal representative as
Insured; provided that notice of cancellation addressed to the Insured named in the Declarations and mailed to the address
shown in this policy shall be sufficient notice to effect cancellation of this policy.

13. Cancellation. This policy may be cancelled by the Insured by surrender thereof to the Company or any of its authorized
agents, or by mailing to the Company or any of its authorized agents, written notice stating when thereafter such cancella-
tion shall be effective. The policy may be cancelled by the Company by mailing to the Insured at the address shown in
Item 1 of the Declarations, written notice stating when, notless than thirty {30) days thereafter, ten (10) days with respect
to cancellation for non-payment of premium, such cancellation shall be effective. Proof of mailing of notice as aforesaid
shall be sufficient proof of notice. The time of surrender or the effective date and hour of cancellation stated in the notice
shall become the end of the policy period. Delivery of such written notice either by the Insured or by the Company shall
be equivalent to mailing. !f the Insured cancels, earned premcum shall be computed in accordance with the customary
short rate table procedure. if the Company cancels, earned premium shall be computed pro rata, In the event of such can-
cellatlon. the earned premuum shall in no case be less than the snnual minimum premium stated in the Declaraticns, sub-
ject to the policy minimum premium also stated in the Declarations.

Premium adjustment may be made at the time cancellation is effected or as soon as practicable thereafter. The check
of the Company or its representative mailed or delivered, shalt be sufficient tender of any refund due the Insured.

If this policy insures more than one Insured, cancellation may be effected by the first of such Insureds for the account of
all Insureds: the notice of cancellation by the Company to such first Insured shall be notice to all TAsureds. Payment of
any unearned premium to such first Insured shall be for the account of all interests in such payment. -

GLD054098




14. Bankruptcy and Insolvency. In th event of the bankruptcy or insolvency of the '
sured, the Company shatl not b
insolvency.

- “-:red or any entity comprising the In-
“eved thereby of the payment of any claims h 'nder because of such bankruptey or

15. First Named Insured. The first Named Insured in ltem 1 of the Declarations, shall be responsible for payment of all pra.
miums, and shall act on behalf of all other {nsureds with respect to the giving and receiving of notice of cancellstion and
the receipt of any return premium, that may become payable under this policy.

IN WITNESS WHEREOF, the Company has caused this policy to be executed and attested, but this policy shall not be valid
unless countersigned by a duly authorized representative of the Company. '

At I e~

. Morrison
Presldent President
American Home Natlonal Union Fire Insurance
Assuranca Co. Company of Pittsburg Pa.
GLD054099

0049-GLD-000054099




1986187
KARSON .
LIBILITY PROSRAY 19-S0r-86
REINSURED  INSURED aNiE
Ao 0 ToraL LAlTS  UAITS  INSURED  peR
(000°S)  (000'S) CARRIER COPERAGE  PMENIN  (000°S)  (000°S)  PAENInX  s1,000,000
PRINARY
0 SO0 AIG/REINSURED  OCDURMNCE 500 #
500 2,600 Al & OCCURMKCE 1,500,000 2,000 1,500,000
5 ORBRELLA
: -~ e %000
| 2,580 10,000 AIGIREINSURED  OCCURARCE 1,500,000 77560 200,000
| inupg 105000 15,000 ST AL 2 OCCURMKCE 1,036,000 5,000 1,036,000 207,200
m,,“,;",’i"f.&,”,,ixs,ooo 20,000 (INTERKATIONN, & DCCORANCE 700,000 5,000 700,000 140,000
t e T 20,000 25,000 Saugrn awve O OCCURABCE 245,000 3,300 245000 70,000
| pmeriean WOIERINHTURE THS @ QCCURAKCE 105,000 1,500 105,000 70,000
| 25,000 100,000 AR.-LIWE SLIP @ KOD CLATK NADE 1,260,000 s% 75,000 1,280,000 17,067
TOTAL 100,000 6,356,000 8,000 92,000 4,856,000
==sgs2sz®22 zzzzs=s EEEE : : = X
ENBRELLA 97,500 . 4,866,000 7,500 90,000 3,366,000
auaTED
ALTERNATIVES
TOTAL  _REINSURED INSURED ESTINATED  RATE
FRUA 0 TESTIMATED T LINITS  LIAITS  INSURED  PER
| 1600°S)  000°S) CARRIER " COVERABE PRENITN  (000°S)  (000°S)  PREAION  $1,000,000
8,000 10,000 GREAT AN SURPLUS  OCCERMCE 900,000 2,000 800,000 400,000
16,000 10,000 HARTFORD 8CC-H0 466 COV 1,650,000 10,000 1,650,000 165,000
26,000 25,000 ALl CLAINS RABE 325,000 | 5,000 325,000 5,000
25,000 100,000 XL LT0 100 CLALK WADE 1,290,000 § 75,000 1,290,000 17,200

100,000 100,000 ACE (D 409 CLAIN HADE 950,000 # 100,000  §50,000 3,500
* KQTE: KOST COVERAGE HAS LINITED 0R %0 POLLUTION COVERAGE A k o

¥ ESTINATED AGGREGATE LOSS $8,500,000 T2 310,000,000
s A, LINE SL17 DISCOVERY CLADSE COST (3S%) 6k 3 448,000
& BOUKD EXCEPT: AN LIKE SLIP 377 COMPLETE

XL LTD 772 CONPLETE

§ IN ADDITION INS'D MYST PAY 1 YEAR'S FRENIUN WBICH IS RETUSRABLE {01 200 YR;
202 300 YRy T0L 4TH YR; 01-91E YR o

LAST YEAR'S UMSRELLA PRENIUN FOR CONTIKOING 0F°S 5,140,052 _ PREN T IHC, 0.95
AW OLIRIT TS, 0.98

SCH LINIT INC. 1.73

GLD054100

0049- GLD 000054100




Policy #BE 943 9790

National Union Fire Insurance Co. ﬂ

"8 mm of 98 mm (lst layer)

0049-GLD-

4

GLDO54101

000054101



-
=

DECLARATIONS - Alm
UMBRELLA LIABILITY _
Member Companies
POLICY NO. _ of |
BE 943 9790 American International Group

[ AMERICAN HOME ASSURANCE COMPANY

X1 NATIONAL UNION FIRE INSURANCE COMPANY
ITEM 1, rganson Industries, Etal __l
Name of ’ OF PITTSBURGH, PA.
reurod (see Endorsement #1)
¢ 410 Park Avenue 70 Pine Street, New York, N.Y. 10270
Address New York, NY 10022 (Executive Offices)
(Street, Town
State) _l
“This Declaration page, with policy pravisions and endorsements, if any, issued to form a part thereaf, completes the above
numbered Umbrella Liability Policy. ;
ITEM 2. From:  October 1, 1986 To: October 1, 1987
Policy
Period {12:01) A.M. Standard Time at the address of the tnsured stated above)
The limit of the Company’s liability shall be as stated herein subject to ali the terms of this policy having reference thereto
(Al § 8,000,000 Single Limit any one occurrence Personal Injury or Property Damage or Advertising
Liability or any combination thereof.
in excess of
(1) the amount recoverable under the underlying insurance as set out in the attached
Schedule A,
or
{2} 8 10’000 uitimate net loss in respect of each occurrence not covered
ITEM 3. by said underlying insurance.
Limit
of
Liability
8)$ 8’000’000 in the aggregate for the policy period or each annuat period in acccrdance with the “Limit
of Liability—Retained Limit" Section of the policy.
Rating Basis Estimated Exposure Rate Estimated Premium
Flat e ———— e e — Flat
ITEM4.
Pramium Daposit Pramium Minimum Premium Audit Period .
Computation| $ 1’5 00 , 000 3 1 ,OOO , 000
Producer: l—_ Peter Bove _—I
(Name ar; p Fred 8. James & Co. Inc.
Address) 40 Broad; Street. JAMES & CO.
L_. Boston, MA UM\QSENGLAND,
Date of Issue. 12/4/86 Countersigned by.

Policy Text Form No. 23022 (5/77)

23020 (5/77N

é i%ldent Agont) ‘

Crder 8y 30440 (12/80)

GLD054102



This endorsement, effective

policy No.

ENDORSEMENT

12:01 AM. ~October 1, 1986 forms apartof

issuedto  Hanson Industries

by National Union Fire Insurance Company of Pittsburgh, Pa.
SCHEDULE OF UNDERLYING INSURANCE

Type of Policy
or Coverage

Insurer Limitse

Comprehensive General
Liability including
Products

Bodily Injury Liability
$ each person

$ each occurrence
$ aggregaite

National Union Fire Property Damage Liability
Insurance of $ each occurrence
Pittsburgh, PA $ aggregate

Combined Single Limit
$2,000,000

Automobile Liability

Bodily Injury Liability
each person
$ each occurrence

National Union Fire

Property Damage Liability
Company of Pitts,PA

each occurence

Combined Single Limit
$2,000,000

AUTHORIZED-REPRERENIATIVE

GLD054103

0049-GLD-000054103



ENDORSEMENT ~

This endorsement, effective  12:01 AM. Qctober 1, 1986 forms a part of

policy No. issued to

~ Hanson Industry

bY National Union Fire Insurance Company of Pittsburgh, Pa.

Standard ﬁorkmen' 8
'Compensation and
Employers Liability

National Union Fire

Insurance Conmpany of
Pittsburgh, PA

Coverage B employers
TLiability
$100,000 each accident

Miscellaneous Liability

Comprehensive General
Liebility including
Products (Canada)

Automobile Liability
(Texas)

Automobile Liability
(Canada)

Standard Workmen's
Compensation and
Employers Liability
{California)

Standard Workmen's
Compensaton and
Employers Liability
(Az, co, ID, MD)

Advertisers Liability

Aviation Liability
1. Hanson Industries

American Home
Assurance Company

National Union Fire
Insurance Company of
Pittsburgh, PA

American Home
Assurance Company

National tnion Fire

Insurance Company of
Pittsburgh, PA

Birmingham Fire
Insurance Company of
Pennsylvania

Seaboard Surety

USAIG

Combined Single Limit
$2,000,000

Combined Single Limit
$2,000,000

Conbined Single Limit

$2,000, 000

Coverage B Emp,loyérs
Liability
$ Unlimited each accident

Coverage B Employers
Llabilitcy
$100,000 each accident

Conbined Single Limit
$1,000,000

$100 000, 000

&
_‘ .l_. .. \‘}" .\.’K‘\L_&__\

T AUTHORIZED BEPRESENLATIVE

GLD054104
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ENDORSEMERNT
This endorsement, effective ~ 12:01 AM ) vOctqbevr 1, 1986 forms a part of
policy No. issued to Hanson Industries
by National Union Fire Insurance Company of Pittsburgh, Pa.
Employees Compensation American International
(Hong Kong) Underwriters, LID
Private Automobile Third Party Bodlly Injury
Liability (Hong Kong) QBE Insurance~H K Ltd HK § Unlimited
Third Party Property
Damage
HK $2,000,000
General Liability Assubel Bodily Injury-BF 100,000,000
(Unifast/Belgium) Property Damage-BF 5,000,000
Product Liability Combined Single Limit

(Unifast/Belgium) Assubel BF 50,000,000

A
3
ignaturs Authorized

AUTHORIZED REPRESENTATIVE

GLD054105

0049-GL.D-000054105




#1
This endorsement, effective ~ 12.01  AM. October 1, 1986 forms a part of

policy No. RMBE9439790 issyéd to  Hanson Industries
by National Union Fire Insurance Company of Pittsburgh, PA

In consideration of the premium charged, it is understood and agreed that the
Named Insured is amended to include:

Hanson Industries and any other owned, controlled, affiliated or subsidiary (including
a subsidary thereof) company or any other organization in which the Insured acquires
active management or financial control.

All other terms and conditions remain unchanged.

. 2D S, JAMES & CO.
OF NEW ENGLAND, IHC.

GLD-000054106

0049-




ENDORSEMENT
#2

This endorsement, effective 12,01 AM.  October 1, 1986

forms a part of
poficy No. RMBE9439790  issuedto  Hanson Industries o

by MNational Union Fire Insurance Company of Pittsburgh, PA

ERISA EXCLUSION

In consideration of the premium paJ.d and not withstanding anything contained
in this policy to the contrary, it is agreed that coverage afforded under
this pollcy shall not apply as respects liability imposed upon an insured

(or which is imputed to an insured) under the "Employee Retirement Income
Security Act of 1974" Public Law 93-406 and any law amendatory thereof.

All other terms and conditions remain unchanged.

i~ N .
,\.'_D -S LA

R LN‘GLF‘; D, iC.

L)

gratore AuLhorlzed

AUTHORIZED RE*

GLD054107
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ENDORSEMENT

#3
This endorsement, effective ~ 12:01 AM. October 1, 1986 " forms a part of

policy No. RMBES439790 issued 10 Hanson Industries

by  National Union Fire Insurance Company of Pittsburgh, PA

PERSONAL PROPERTY CCC EXCLUSION

In consideration of the premium charged, it is agreed that coverage
afforded by this policy shall not apply to property damage to:

1. Personal property leased to the Insured;

2. Personal property used by the Insured;

3. Personal property in the care, custody or control of the Insured or
as to which the Insured is for any purpose exercising physical control.

All other terms and conditions remain unchanged

.. L e w e e e oty
[PV IS D R GCT VN > SR

OF NEW ENGLAND, iNC.

BY AN

\gnature Authorized

AUTHORIZED REPRESENTATIVE

GLD054108



ENDORSEMENT
s

This endorsement, effective 12:01 A M. OQOctober 1, 1986 forms a part of

policy No. RMBE9439790  issuedto Hanson Industries

by

National Union Fire Insurance of Pittsburgh, PA

REAL. PROPERTY EXCLUSION

In consideration of the premium paid, and notwithstanding enything contained
in this policy to the contrary, it is agreed that such coverage as is
afforded by this policy shall not apply to Property Damage to:

(1) Real Property occupied by or leased to the Insured;

(2) Real Property used by the Insured;

(3) Real Property in the cars, custody or control of the Insured or as
to which the Insured is for any purpose exercising physical control.

All other terms and conditions remain unchanged.

<D S, JAMES & CO.
OF NEW ENGLAND, INC,

' | BY %ﬁg % K. gz\u\,_\

ignature Authorized

AUTHORTZED REPRESER T Ao R

GLD054109
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ENDORSEMENT
#5
This endorsement, effective 12:01  AM.  Qctober 1 1986 forms a part of

pohcy No. RMBE9439790 issued to ﬁanson Industnes

by Nat:.onal Uruon F:Lre Insurance Company of Plttsburgh, PA

DIRECTORS AND OFFICERS LIABILITY EXCLUSION

In consideration of the premium charged, it is agreed that coverage
afforded by this policy shall not apply to any director and/or officer of
the Named Insured by reason of any wrongful act committed in their capacity
as a director and /or officer of the Named Insured. It is further agreed
that the term "wrongful act” shall be defined as, but not limited to, any
breach of duty, neglect, error, misstatement, misleading statement,
cmission or other act actually done or wrongfully attempted by any director
and/or officer claimed against them solely be reason of their capacity as
such.

All other terms and conditions of the policy remain unchanged.

DY ')‘ {\&\\)J
ignature Authorized

it s e <

AUTHORIZED REPRESENTATIVE

GLD054110
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..
'ENDORSEMENT i
#6
This endorsement, effective 12:01 AM.  QOctober 1, 1986 forms a part of

policy NO; RMBE9439790 issuqd to  Hanson Industries

by  National Union Fire Insurance Company of Pittsburgh, PA

In consideration of the premium charged it is agreed that coverage
afforded by this policy shall not apply to any fines, penalties, punitive
or exemplary damages.

All other terms and conditions remain unchanged.

LIS JAREITT ey
IR TSR T I & U1/ SIS B SR

OF HeW™ ENGLAND, NC.

;;:i'.ure Authorized

GLD054111
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#7
This endorsement, effective  '12:01 AXM. October 1, 1986 forms a part of

policy No.  RMBE9439790  issued to Hanson Industries

by

National Union Fire Insurance Company of Pittsburgh, PA

e o

ASBESTOS EXCLUSION ENDORSEMENT

In consideration of the premium paid, and withstanding anythmg contained in
this policy to the contrary, it is agreed that insurance as is afforded by
National Union Fire Insurance Company of Pittsburgh, PA., Pol;cy ‘No RMGLA1979080
for PERSONAL INJURY liability and PROPERTY DAMAGE liability is subject to the
following exclusion:

This insurance does not apply to any liability for property damage, perscnal
injury, sickness, disease, occupat:ional disease, disability, shock, death,
mental anguish and mental injury at any time arising out of the mamJ.facture
of, mining of, use of, sales of, installation of, distribution of, or exposure
to asbestos products, asbestos f:l.bers or asbestos dust, or to any obligation
of the Insured to indemnify any party because of damages arising out of such
property damage, bodily injury, sickness, disease, occupational disease,
disability, shock, death, mental anguish or mental injury at any time as a
result of the manufacture of, mining of, use of, sales of, installation of,
distribution of, or exposure to asbestos products, asbestos fibers or asbestos
dust.

‘It is further understood and agreed that the National Union Fire Insurance °

Company of Pittsburgh, Pa., not obligated to defend any suit or claim against
the Insured alleging personal injury or property damage and seeking damages,
if such suit or claim arises from bodily injury or property damage resulting
from or contributed to, by any and all manufacture of, mining of, use of, sales
of, installation of, distribution of, or exposure to, asbestos products,
asbestos fibers or asbestos dust.

All other terms and conditions remain unchanged.

OF NEW ENG LAKD, :

<
BY & E;\ ’§\§\\"*’
/ \.———\
Fignature Authorized

AUTHORIZED REPRESENTATIVE o

GLD054112
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ENDORSEMENT
#8
This endorsement, effective 12:01 AM.  October 1, 1986 forms a part of

poticy No. RMBE9439790 isuedto  Hanson Industries

by National Union Fire Insurance Company of Pittsburgh, PA

EMPLOYEE BENEFITS EXCLUSION

In consideration of the premium charged it is agreed that this policy
shall not apply to any claim or claims arising out of employee benefits
liability.

All other terms and conditions remain unchanged.

et S0 JAMES & CO,
OF NEW ENGLAND, INC,

—
A

igniture Authorized

AUTHORIZED REPRESENTATIVE

GLD054113




 ENDORSEMENT
#9 ’
This endoyrysement, effective 12:01 M. October 1, 1986 forms a part of

policy No, RMBE9439790 isued to  Hanson Industries
by Natlonal Un:.on Fire Insurance Company of Pittsburgh, PA

In consideration of the premium pald amd Wlthstandlng anything contained
in this policy to the contrary, it is agreed that insurance as is afforded
by National Union Fire Insurance Company of Pittsburgh, PA., Pollcy No.
RMGLA1979080 for Personal Injury and Property Damage liability is subject

. to the following exclusion.

This insurance does not apply to any liability for property damage, perscnal
injury, sickness, disease, occupatlonal dlsease, dlsablllty, shock, death,
mental anguish and mental injury at any time arising out of the manufacture
of, use of, sales of, distribution of, or exposure to Polychlorinated
Biphenyls or to any obllgatlon of the Insured to indemify any party because
of damages arising out of such property damage, bodily injury, sickness,
disease, occupational disease, disability, shock, death, mental anguish or
mental injury at any time as a result of the manufacture of, use of, sales of,
distribution of, or exposure to Polychlorinated Biphenyls.

It is further understood and agreed that the National Union Fire Insurance
Company of Pittsburgh, PA., not obligated to defend any suit or claim against
the Insured alleging personal injury or property damage and seeking damages,
if such suit or claim arises from bodily injury or property damage resulting
from or contributed to, by any and all manufacture of, use of, sales of,
distribution of, or exposure to, Polychlorinated Blpnenyls

A1l other terms and conditions remain unchanged.

UF \l‘VE\l(,_,. J [SeTo

sSlgnat s

AUTHORIZED REPRESENTATIVE

GLDO054114
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policy No.

ENDORSEMENT
#10

T"his endorsement, effactive  12:01 A M. QOctober 1, 1986 . “ forms a part of

RMBES439790  issued to  Hanson Industries

by National Union Fire Insurance Company of Pittsburgh, Pa o " ’

POLLUTION EXCLUSION

It is understood and agreed that the coverage as afforded by this policy does
NOT apply to:

@

(2)

“Bodily injury” or “property damage" arising out of the actual, alleged
or threatened discharge, dispersal, release or escape of pollutants:

(a)
(b)

(c)

(d)

at or from premises you own, rent or occupy;

at or from any site or location used by or for you or others for
the handling, storage, disposal, processing or treatment of waste
material;

which are at any time transported, handled, stored, treated,
disposed of, or processed as waste by or for you or any person or "

organization for whom you may be legally responsible; or

at or from any site or location on which you or any contractors or
subcontractors working directly or indirectly on your behalf are
performing operations:

(i) to test for, monitor, clean up, remove, contain, treat,
detoxify or neutralize the pollutants, or

(i1)  if the pollutants are brought on or to the site or
location by or for you.

Any loss, cost or expense arising out of any governmental direction or
request that you test for, monitor, clean up, remove, contain, treat,
detoxify or neutralize pollutants.

Pollutants means any solid, liquid, gaseous or thermsl irritant or contaminant
including smoke, vapor, soot, fumes, acids, alkalis, chemicals and waste

material.
been recycled, reconditioned or reclaimed. : LR

Waste material includes materials which are mtended t.g ke com have
u~ \‘E.W Eh 5D, WG,

(\,Q
=Y \Q}\u\_ N "‘9""\
— AUTHORIZED kévﬁﬁiaﬁr"tmvs

GLD054115
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ENDORSEMENT
#11

This endorsement, effective  12:01 AM.  QOctober 1, 1986
; ‘ : policy No.  RMBR9439790  issued to Hanson Industries
: ; : by

forms a part of

National Union Fire Insurance Company of Pittsburgh, Pa

WORKERS COMPENSATION AND EMPLOYERS LIABILITY EXCLUSION

In consideration of the premium charged, it is agreed that coverage afforded
by this policy shall not apply to amy claim or claims, direct or consequential

arising from Workers Compensation, Employers Liability or Cccupational Disease’
. Liability.

A1l other terms and conditions remain unchanged.

ol '—', .
o NE “’ wi :.\i, v,

xg'xamra z-uthcnzed

AUTHORIZED REPRESENTATIVE —————

GLDO054116
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ENDORSEMENT =~
#12

This endorsement, effective 12:01 M.  Qctober 1, 1986 forms a part of
policy No. RMBE9439790  imuedto  Hamson Industries ) |
by  National Union Fire Imsurance Company of Pittsburgh, Pa

In consideration of the premium paid, it is un@erstood and agreed that the
following entities are not covered by this policy:

Interstate United
Dual-Lite

St
e e P N
o NEW BN, Gel
{e 1
)
AR \'\J\_..%\'

Signaturs Autlorized

"AUTHORIZED REPRESENTATIVE

GLD054117




ENDORSEMENT
#13
This endorsement, effective  12:01 AM. QOctober 1, 1986 ~ forms a part of

policy No. RHBE9439790 issued to Hanscn Industrles

by

Natlonal Um.on F1re Insurance Company of Plttsburgh, Pa

FIDUCIARY LIABILITY EXCLUSION

It is understood and agreed that coverage afforded by this policy shall not
apply to any liability arising out of any act, error, mistake or omission
of any Insured or any Agent or Sub-Agent of any Insured while acting in a
fiduciary capac:.ty

All other terms and conditions remain unchanged.

-

ignalure Authorized

AUTHORIZED REPRESENTATIVE

GLDO054118

0049-GLD- 0000“541 1 8




ENDORSEMENT
#14

This endorsement, effective 12:01 AM. Qctober 1, 1986 forms a part of
policy No. RMBE9439790  issued to  Hanson Industries

by National Union Fire Insurance Company of Pittsburgh, Pa

LAWYERS' PROFESSIONAL LIABILITY EXCLUSION

In consideration of the premium charged, it is agreed that coverage
afforded by this policy shall not apply to any liability for personal injury
because_of any act or omission_of the Insured, or any other person for whose
acts or omissions the Insured is legally responsible, and arising out .of the
performance of professional services for others and the assured's capacity
as a lawyer.

All other terms and conditions remain unchanged.

AUTHORIZED REPRESENTATIVE

GLD054119



ENDORSEMENT
#15
This endorsemehz. effective  12:01 AM. October 1, 1986 forms a part of

. policy No. RMBE9439790  issuedto  Hanson Industries
by National Union Fire Insurance Company of Pittsburgh, Pa.

ACCOUNTANT'S PROFESSIONAL LIABILITY EXCLUSION

In consideration of the premium charged, it is agreed that coverage afforded
by this policy shall not apply to liability arising out of the rendering of,
or the failure to remnder, professional services for othersin the Imsured's
capacity as an accountant or as an employee of an accounting firm.

AAAAAAA LT PR

OF NEw ENGLAL . .0

Fignature Authorized,

AUTHORIZED REPRESENTATIVE

GLD054120




ENDORSEMENT
##16
This endorsement, effective 12:01 A M.‘ October 1, 1986 forms a part of

policy No. RMBE%39790 lssued to  Hanson Industries
by National Union Fire Insurance Company of Pittsburgh, Pa.

PROFESSIONAL LIABILITY EXCLUSION ENDORSEMENT

In consideration of the premium charged, it is agreed that the coverage
afforded by this policy shall not apply to any act, error, omission,
malpractice of mistake of a professional nature comitted by or alleged to
have been committed by the Insured or any person for whom the Insured is
legally responsible and arising out of the Insured's act:.vitles as:

Real Estate E and O
Risk/Insurance Managers E and O
Tax Consultants E and O

\\ 3\_\\.)\_*\

Fignature Authorized

AUTHORIZED REPRESENTATIVE

GLD054121

0049-GLD-088555 51




ENDORSEMENT =~
CO#LT7
This endorsement, effective ~ 12:01 AM. ‘October 1, 1986 forms a part of

policy No. RMBE9439790 issued to  Hanson Indus'tfies ,
by National Union Fire Insurance Company of Pittsburgh, Pa

"TRIS" EXCLUSION

In consideration of the premium charged, it is agreéd that coverage afforded H
by this policy shall not apply to Personal Injury due to the contact with or
use of a chemical known as (2,3, dibromopropyl phosphate) or "TRIS" or any

derivative thereof.

All other terms and conditions remain unchanged.

“ :(uLJ 5 ‘1‘."14. o v\ B
CF NEW ENGLz N

L,

N \\x@ow

AUTHORIZED RYE,PRESENTAﬁVE

0049-GLD-00805459%



.
ENDORSEMENT
18

This endorsement, effective  12:01 AM. October 1, 1986 forms a part of
policy No. RMBE9439790  issuedto Hanson Industries '
by National Union Fire Insurance Company of Pittsburgh, Pa.

It is hereby understood and agreed that exclusion "Fii" is amended as follows:

Any aircraft owned by the Insured or rented to the Insured without a crew,
except to the extent that coverage is provided by a policy listed in the
Schedule of Underlying Insurance and then only for such hazards for which
coverage is afforded under said Underlying Insurance. '

All other terms and conditions remain unchanged.

SHED S, JAMES &
OF NEW ENGLAND, Tucs.

BY

. R o
N AN
Aeriiire At

AUTHORIZED REPRESENTATIVE

GLD054123
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ENDORSEMENT

#19
This endorsement, effective  12:01 AM. October 1, 1986 forms a part of

policy No.  RMBE9439790 issuedto Hanson Industries
by National Union Fire Insurance Company of Pittsburgh, Pa.

It is hereby understood and agreed that the Cancellation Provision is amended
to read 60 days except for Non Payment of Premium which will remain a 10 day
notice of Cancellation.

A1l other terms and conditions remain the same.

LA S AR Yo

OF NEW ENGLAND, i

93]

AN v v

Sernawerz Aveborized

AUTHORIZED REPRESENTATIVE

GLD054124
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ENDORSEMENT
#20
This endorsement, effective 12:01 AM. October 1, 1986 forms a part of

policy No. RMBE9439790 issuedto  Hanson Industries =

National Union Fire Insurance Company of Pittsburgh, Pa.

ADDITIONAL INSURED COVERAGE

In consideration of the premium charged, it is understood and agreed that
Definition A, PERSONS INSURED, is extended to include the following
additional Insured, but only to the extent that coverage is provided said
additional Insured in the underlying insurance as listed in the Schedule
of Underlying Insurance, and further providing that the full limits of
liability shown therein are applicable.

(Designation of Additional Insured)

Hanson Trust PIC
Air Hanson
Air Hamilton

AUTHORIZED REPRESENTATIVE

GLD054125




ENDORSEMENT
#21
Thisendorsement, effective ~ 12:01  AM.  Qctober 1, 1986 forms a part of

policy No. RMBE9439790  issued to Hanson Industries

by

National Union Fire Insurance Company of Pittsburhg, Pa.

CONTRACTUAL: LIABILITY - FOLLOWING FORM

In consideration of the premium charged, it is agreed that coverage afforded
by this policy shall not apply to any claim of liability into by the Named
Insured with any other individual, organization, or other ent ity, umless
such liabillty is covered by valld and collectible underlying insurance as
described in the Schedule of underlying Insurance and then only for such
hazards for which coverage is afforded under said underlying insurance.

FRED 8. jA MES & .
OF NEW ENGLAND slch

B Y o~ 4\\%.3,

re i athorized

ignat:; -

'AUTHom'z”ED'Repnesér;jﬁ"ﬁb’é |
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ENDORSEMENT
{ #22

This endorsement, effective 12.01 AM- OCtOber 1, 1986 ‘w 3 pan of

RMBE9433790  isuwedw  Hanson Industries

policy No.
Natlonal Uﬁlon Fire Insurance Company of Pittsburgh, PA

by

It is hereby understood and agreed that the Schedule of Underlymg Insurance
is amended to read:

Aviation Liability USAIG $200,000,000.
HOM. Holdjngs, Inc' > »

All other terms and conditions remain unchanged.

. ..‘-—-:) S ]A?\ira & CO

OF NEW ENGLAKD, IC-

'R
iaed
AUTHORIZEG REPRESENTATIVE
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nl" — - a AMERiCAN HOME ASSURANCE MMY

Member Companies ] NATIONAL UNION FIRE INSUR~...E COMPANY OF PITTSBURGH, PA.
of
. . (Executive Qffices)
Armerican International Group 70 Pine Street, New York, N.Y. 10005
COMMERCIAL LIABILITY
UMBRELLA POLICY

In consideration of the payment of the premium, and in reliance upon the statements in the Declarations made 2 part hereof
and subject to the limits of liability, exclusions, conditions and other terms of this policy, the, Company agrees with the in-
sured named in the Declarations as follows:

INSURING AGREEMENTS

I. COVERAGE. To pay on behalf of the (nsured that portion of the ultimate net loss in excess of the retained limit as
hereinafter defined, which the lnsured shall become tegally obligated to pay as damages for liability imposed upon the in-
sured by law, or liability assumed by the Insured under contract because of (i} personal injury, (ii) property damage, or {iii)
advertising hab:luty, as defined herein caused by an occurrence,

il, DEFENSE, SETTLEMENT, SUPPLEMENTARY PAYMENTS. (The provisions of this Insuring Anreement apply solely
to occurrences covered under this policy but not covered by any underlying policies listed in the Schedule of Underlying tn-
surance or any other underlying insurance providing coverage to the Insured, whether collectible or not. This Insuring Agree-
ment shall aiso apply to occurrences not covered by any underlying insurance due 10 exhaustion of any aggregate limits by
reason of any losses paid thereunder.}

The Company shall:

{a) defend any suit against the Insured alleging Inablhty insured under the provisions of this policy and seeking recovery
for damages on account thereof even if such suit is groundless, false or fraudulent, but the Company shalt have the
right to make such investigation and negotiation and settlement of any claim or suit as may be deemed expedient by
the Company;

(b} pay all premiums on bonds to release attachments for an amount not in excess of the applicable limit of liability of
this policy, all premiums on appeal bonds required in any such defended suit, but without any obligation to apply
for or furnish such bonds, all costs taxed against the Insured in any such suit, all expenses incurred by the Company
and all interest accruing after entry of judgment until the Company has paid, tendered or deposited in court that part
of the judgment as does not exceed the limit of the Company’s liability thereon;

{c) reimburse the Insured for all reasonable expenses incurred at the Company's request, (including actual loss of wages ~
or salary, but not loss of other income, not to exceed $76 per day) because of his attendance at Kaarings or trials at
such request.

The Company agrees .to pay the amounts incurred under this Insurance Agreement 11, except in settlement of claims and
suits, in addition to the limit of liability stated in the Declarations, and such defense and supplementary payments shall not
be included as part of the ultimate net loss, as defined in the policy.

The insured shall promptly reimburse the Company (axcepting Defense Costs) for any amount of ultimate net loss paid on
behalf of the insured within the retained limit specified in item 3 (A-2) of the Declarations,

Insuring Agreement | and I{ shall cease to apply after the applicable Hmits of the Company’s liability has been exhausted
by payment of judgments or settlements.

LIMIT OF LIABILITY — RETAINED LIMIT

{A) The Company shall be tiable only for that portion of the ultimate net loss excess of the Insured’s retained limit de-
fined as either:

{1) the total of the applicable limits of the undertying policies listed in the Schedule of Underlying Insurance hereof,
and the applicable limits of any other underlying insurance providing coverage to the insured; or

(2} the amount stated in item 3{A-2) of the Declarations as the result of any one occurrence not covered by such
underlying policies or insurance;

and then up to an amount not exceeding the amount as stated in Item 3{A} of the Declarations as the result of any

one occurrence.

23022 (4/80)
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(B) In the event of reductuonﬁxhaustion of the aggregate timits of liability Q:r said underlying insurance by reason
of {osses paid thereunde ng this policy period, this policy shall, subj its terms and conditions and the limit

of liability stated in {tems-.nA) and 3(Bl of the Declarations: ;
{1) in the event of reductions, pay excess of the reduced underlying insurance, or
{2} in the event of exhaustion of the limits of liability, continue In farce as underlying insurance.

{C) There is no limit to the number of occurrences during the policy period for which claims may be made, except that
the Company's total limit of tiability arising out of the Products Hazard or the Completed Operations Hazard ot both
combined shall nat exceed the amount stated in 1tem 3(B) of the Declarations as respects all occurrences during each
annual period commencing with the effective or “anniversary date of this policy. e

In those cases where the underlying insurance listed in the Schedule of Underlying tnsurance Policies contains cover-
agels), which are subject to an Aggregate Limit of Liability for all insured damages, the Company’s liability shall like-
wise be limited to the amount stated in Item 3{B) of the Declarations with respect to alt occurrences during each an-
nual period while this policy is in force commencing from its effective date. The umbrella policy aggregate limit, so

amended, shall apply separately to 2ach underlying insurance coverage which carries an aggregate Iwmt in the policy
of underlying insuranee.

{D) For the purpose of determining the limit of the Company’s liability, all personal injury and property damage arising
out of continuous or repeated expasure to substantially thé same general conditions shall be considered as arising out
of one occurrence. With respect to Advertising Liability, all damages involving the same injurious material or act, re-
gardless of the frequency or repetition thereof, the number and kind of media used and the number of claimants shall
be deemed 1o arise out of one occurrence.

EXCLUSIONS
This policy shall not apply:

(A) to any obhganon for which the Insured or any carrier as his insiifef ay be held iable Gnder any Worker's Compensa-
tion, Occupational Disease, Unemployment Compen&at:on or Disability Benefits Law, or under any similar law;

(B) to any obligation which the Insured may be liable under any "no fault benefits” or “uninsured motorists” law;
{C) to the loss of use of tangible property which has not been physically injured or destroyed, resulting from:
(i} adelay in or lack of performance by or on behalf of the Insured of any contract or agresment, or
(ii) the failure of the Insured’s products or work performed by or on behalf of the Insured to meet the leve! of
performance, quality, fitness or durability warranted or represented by the Insured; but this exclusion does
not apply to foss of use of other tangible property resulting from the sudden and accidental physical injury
10 or destruction of the Insured’s products or work performed by or on behalf of the insured after such pro-
ducts or work have been put to use by any person or organization other than an Insured. )
(D) to Property Damage to:
{i} the Insured’s products arising out of such products or any part of such products;
(ii) work performed by or on behalf of the Insured arising out of the work or any portion thereof, or out of
material, parts or equipment furnished in connection therewith;
{iii} property owned by the Insured;
{iv) aircraft or watercraft rented to, used by or in the care, custody or control of the Insured;

(E} to damages claimed for the withdrawal, inspection, repair, replacement or loss of use of the Insured’s products or
work completed by or for the Insured or of any property of which such products or work form a part, if such pro-
duct, work or property are withdrawn from the market or from use by anyone because of any known or suspected de-
fect or deficiency therein;

{F) to Personal Injury or Property Damage arising out of the ownership, maintenance, operation, use, loading or unload-
ing of:

(i} any watercraft, except to the extent that coverage is provided by a policy listed in the Schedule of Underlying
Insurance; or

{ii} any aircraft owned by the Insured or rented to the Insured withouta crew, B

{G) to liability of any employee with respect to Personal lnjury to another employee of the same employer m]ured in the

course of such employment unless insurance therefore is provided by a policy listed in the Schedule of Underlying In-
surance and then not for broader coverage than is afforded to such employee by that policy;

{H) under Advertising Liability to claims made against the Insured;
m for fatlure of performance of contract;
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\ [
) (ii} for infringement of trg —iark or trade name; ) ( v

{iti} for incorrect description of any article or commodity;
i {iv) for mistake in advertised prices;
{1} {a) under Coverages 1{i} and 1{iil to injury, sickness, disease, death or destruction:

4 () with respect to which an Insured under the policy is also an lnsured under a nuclear energy liability policy
: issued by Nuclear Energy Liability-Property Insurance Association, Mutual Atomic Energy Liability Under-
writers or Nuclear Insurance Association of Canada, or would be an insured under any such policy but for its

termination upon exhaustion of its limit of liability; or

(i) resultmg from the hazardous properties of nuclear material and with respect to which {1) any person or organi-
zation is required to maintain financial protection pursuant'to the Atomic Energy Act of 1954, or any law
amendatory thereof, or (2) the Insured is, or had this policy not besn issued would be, entitled to indemnity
from the United States of America or any agency therecf, under any agreement entered into by the United
States of America or any agency thereof, with any person or organization.

(b} under any Medical Payments Coverage, or under anv Supplsmentary Payments provision relatmg to lmmedwte
medical or surgical relief for expensas incurred with respect to bodily injury, sickness, disease, or death resulting
from hazardous properties of nuclear materia! and arising out of the operation of a nuclear facility by any person
or organization,

{c) under any Liability Coverage, to injury, sickness, disease. death or destruction resultmg from the hazardous
properties of nuciear material, if:

(i) the nuclear material (1) is at any nuclear facility owned by or operated by or on behalf of, an lnsured or {2
has been discharged or dispenses therefrom;

{ii) the nuclear material is contained in spent fuel or waste at any time possessed handled, used, processed, stored,
transported or disposed of by or on behalf of an Insured; or

{iii) the injury, sickness, disease, death, or destruction arises out of the furnishing by an Insured of services, ma-’
terials, parts or equipment in connection with the planning, construction, mamtenance operatmg or use of
any nuclear facility, but if such facility is located within the United States of America, its territories or pos-
sessions of Canada, this exclusion {iii} applies only to injury to or destruction of property at such nuclear
facility;

{d) as used in this policy:
— “hazardous properties” include radioactive, toxic or explosive properties;

— “nuclear material’’ means source material, special nuclear material or by-product material;

— “spurce material”, “special nuclear material”’ and “’by-product material”’ have meanings given them in the
Atomic Energy Act of 1954 or in any law amendatory theraof;

— “spent fuel” means any fuel element or fuel compaonent, solid or liquid which has been used or exposed to
radiation in a nuclear reactor;

— "waste’’ means any waste material (1) containing by-product material and (2) resulting from the operataon by
any person or organization of any nuclear facility included within the definition of nuclear facility under para-
graph (l) or (ii} thereof;

- "Nuclear Facility’ means:
’ (i} any nuciear reactor,

{ii) any equipment or device designed or used for {1) separatmg the isotopes of uranium or plutonium, (2)
progessing or utilizing spent fuel, or {3} handling, processing or packaging wastes,

{iii) any equipment or device used for the processing, fabricating or alloying of special nuclear materiat if at
any time the total amount of such material in the custody of the Insured at the premises whare such
equipment or device is located consists of or contains more than 25 grams of plutonium or uranium 233
or any combination thereof, or more than 250 grams of uranium 238,

(iv) any structure, basin, excavation, premises or place prepared or used for storage or disposal of waste, and
includes the site on which any of the foregoing is located, all operations conducted on such site and all
premises used for such operations:

— "Nuclear Reactor” means any apparatus designed or used to sustain nuclear fission in a self-supporting chain
reaction or to contain a critical mass of fissionable material;

— with respect to injury to or destruction of property, the word “injury” or ““destruction” includes all forms of
radioactive contamination of property;

{J) to bodily injury or property damage arising out of the discharge, dispersal, release or escape of smoke, vapors, soot,
fumes, acids, alkalis, toxic chemicals, liquids or gases, waste materials or other irritants, contaminants or pollutants
into or upon land, the atmosphere or any watercourse or hody of water; but this exclusion does not apply if such
discharge, dispersal, release or escape is sudden and accidental;

(K) to any liabifity of the Insured directly or indirectly occasioned by, happening through or in consequence of war, in-
vasion, acts of foreign enemies, hostilities (whether war be declared or not), civil war, rebellion, revolution, insurrec-
tion, military or usurped power or confiscation or nationalization or requisition ordestruction of or damage to prop-
erty by or under the order of any government or public or local autharity.
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: ' 4. POLICY TERRITORY -

(A} This policy appties to personal injury, property damage or advertising liability occurring anywhere in the world.

DEFINITIONS

‘When used in this policy {including endorsements forming a part hereof):
{A) PERSONS INSURED means each of the following to the extent set forth below:

{al {1} the Named Insured stated in Item 1 of the Declarations and any companies that are subsidiaries or owned or
controlled by said Named Insured on the inception date of the policy;

{2) any additional companies that become subsidiaries or owned or controlled companies of said Named Insured
providing notice is given to the Company within thirty (30) days thereof;

{b) If the Named Insured is designated in the Declarations as a partnership or joint venture, the partnership or joint
venture so designated and any partner or member thereof but anly with respect to his liability as such, However,
if the Named Insured is a partnership, this policy does not apply to an automobile owned by or registered in the

named of a partner thereof. This policy does not apply to Personal Injury, Property Damage or Advertising Lia-

bility arising out of the conduct of.any partnership or joint venture of which the Insured is a partner or member
and which is not designated in this policy as'a Named Insured. (¥ the Named Tnsured is designated in the Dégiara-
tions as an individual, the person so designated, but only with respect to the conduct of a business of which he is .
the sole proprietor;

(c) any person, organization, trustee or estate to whom or to which the Named Insured is obligated by virtue of a
written contract to provide insurance such as is afforded by this policy, but only wrth respect to operations by or
on behalf of the Named Insured or to the facilities of or used by the Named Insured;

(d) subject to the terms and conditions of this policy, any additional Insured included in the underlying insurance,
but only to the extent that insurance is available to such additional Insured under such underlying insurance;

(e) except with respect 10 ownership, maintenance or use including toading or unloadmg of any automobiles or air-
craft, any partner, executive, officer, director, stockholder or employee of the Named Insured, while acting in his
capacity as such and any organization or proprietor with respect to real estate management for the Named
Insured;

(f} any person while using any automobile owned by the Named Insured or any automoblle loaned to the Named in-

stockholder of the Named Insured with respect to the use of an autornoblle or watercraft not owned by the
Named Insured in the business of the Named Insured. The insurance with respect to any person or organization
other than the Named Insured does not apply under this division (f):

{1) to any person or organization, to any agent or employee thereof, operating an automobife sales agency, re-
pair shop, service station, storage garage or public parking place, with respect to any occurrence arising out of
the aperation thereof;,

{2) with respect to any automobile hired by or foaned to the Named Insured, to the owner or lessee thereof
other than the Named Insured, or to any agent or employee of such owner or iessee;

The inclusion or addition hereunder of more than one Insured shall not operate to increase the Company’s limit
of liability. '

{8) PERSONAL INJURY shall mean:

(a) bodily injury, sickness, disease, including death anytime resulting therefrom, shock, fright, mental anguish and
mental injury;

{b} false arrest, false imprisonment, wrongful eviction, wrongful detention, malicious prosecution and humiliation;
{c) libel, slander, defamation of character or invasion of right of privacy unless arising out of Advertising Liability;
and -

{d) assault and battery not committed by or at the direction of the Insured unless committed for the purpose of pre-
venting or eliminating danger to persons or property;

which occurs during the policv period.

PROPERTY DAMAGE shall mean (1) physical injury to or destruction of tangible property, which occurs during the
policy period, including foss of use thereof at any time resulting therefrom. or {2) loss of use of tangible property,
which has not been physically injured or destroyed provided such loss of use is caused by an oocurrence during the
policy period,

{D)} ADVERTISING LIABILITY shall mean liability for damage because of:
(a) unintentional Libel, Slander or Defamation of Character;

C

~

{b) infringement of copyright or title or of slogan;
{c} piracy or unfair competition or idea misappropriation under an implied contract;
(d) invasion of the rights of privacy,
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committed or alleged to h(. . ween committed during the policy period in an, .dvertisement, publicity article, broad-
cast or telecast and arising out of the Named Insured'’s advertising activities.

{E} PRODUCTS HAZARD includes Personal injury and Property Damage arising out of the Insured’s products or reliance
upon a representation or warranty with respect thereto, but only if the Personal Injury or Property Damage occurs ;
away from premises owned by or rented to the Insured and after physical possession has been relinquished to others.

INSURED'S PRODUCTS means goods or products manufactured, sold, handled or distributed by the insured or by
others trading under his name, including any container thereof (other than a vehicie}, but Insured’s products shall not
“include a vending machine or any property other than such container, rented to or located for use of others but not
sold. i . .

COMPLETED OPERATIONS HAZARD includes Persanal Injury and Property Damage arising out of operations or
reliance upon a representation or warranty made at any time with respect thereto, but only if the Personal Inlury or
Property Damage occurs after such operations have been completed or abandoned and occurs away from premises
owned by or rented to the Insured. “‘Operations” include materials, parts or equipment furnished in connection there-
with.

Operations shall be deemed completed at the earliest of the following times:
{al when all operations to be performed by or on behalf of the Insured under the contract have been completed,

(b} when all operations to be performed by or on behalf of the Insured at the site of the operations have been com-
pieted,

(F

—

(G

~—

{c} when the portion of the work out of which the injury or damage arises has been put 1o its intended use by any
person or organization other than another contractor or sub contractor engaged n pelrformmg operatlons for a
principal as part of the same project. ’

Operations which may require further service or maintenance work, or correction, repair, or replacement because of
any defect or deficiency, but which are otherwise complete, shall be deemed completed. ‘

The Complated Operations Hazard does not include Personal Injury or Property Damage arising out of:

{1} operations in connection with the transportation of property, unless the Personal injury or Property Damage
arises out of a condition in or on a vehicle created by the loading or unloadung thereof,

{2) the existence of tools, uninstalled equipment or abandoned or unused materials.

{H} OCCURRENCE — With respect 1o Personal Injury and Property Damage, the term "Occur\rence means an event, in-
cluding continuous or repeated exposure to conditions, which resuit in Personal Injury or Property Damage during
the policy period, neither expected nor intended from the standpoint of the Insured. All Personal Injury or Property
Damage arising out of the continuous or repeated exposure to substantially the same general conditions shall be con-
sidered as arising out of one occurrence,

(1) ULTIMATE NET LOSS — Except as provided in Insuring Agreement |, ""Defense”, the term “Ultimate Net Loss”
shall mean the total sum which the Insured, or any company as its insurer, or both become obligated to pay by rea-
son of personal injury, property damage, or advertising liability claims, either through adjudication or compromise,
and shall also include hospital, medical, and funeral charges and all sums paid or payable as salaries, wages, compen-
sation, fees, charges, interest, expenses for doctors, nurses, and investigators and other persons, and for settlement,
adjustment, investigation and defense of claims and excluding only the salaries of the Insured or any of the under-
lying Insurer‘s permanent employees.

The Company shall not be liable for expenses as aforesaid when such are covered by underlying policies of insurance
whether collectible or not.

CONDITIONS

1. Premium. The premium for this policy is a flat premium and is not subject to adjustment except that additional premiums
may be required for any additional insureds as outiined in Definition {A) “Persons Insured”, as provided in Condition 13
“Cancellation”, or if this policy is subject to audit adjustment, the premium may be based upon the rating basis as set
forth in the Declarations during the policy period. Upon expiration of this policy or its termination during the policy
period, or at the end of each polvcy year, the earned premium shall ba computed as specified hergin. If the earned pre-
mium is more than the advance premium paid, the Insured shall promptly pay the excess to the Company; if less, the Com-
pany shall return to the Insured the unearned portion, subject to the annual minimum prermum stated in the Declarations

for each twelve (12) months of the policy period, and subject further to the policy minimum premium as stated in the
Declarations.

2. Prior Insurance and Non-Cumulation of Liability. It is agreed, that if any loss is also covered in whole or in part under any
other excess policy issued to the Insured prior to the inception date hereof, the Company’s limit of liability as stated in

Item 3 of the Declarations shall be reduced by any amounts due the Insured on account of any such loss under such prior
insurance.

3. Severability of Interest. In the event of claims being made by reason of Personal lnjunes, Property Damage or Advertising
Liability suffered by one Insured herein for which another Insured | may be liable, this policy shall cover such
Insured against whom a claim is made or may be made in the same | parate policies had been issued to each

Insured herein, Nothmg contained herein shan operate to increase the Company s limit of liability as set forth in the Limit
of Liability section.
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4,

10.

1.

12.

13.

Notice of Occurrence. Whenever *~ Insured has mformation fmm which the Ins™®" may reasonably conclude that an
Occurrence covered hereunder in. _ ed injuries or damages which, in the event th.__ .18 Insured should be held ligble is
likely to involve this policy immediate notice shall be sent to the Companv

Inspection and Audit. The Company shall be permitted but not obligated to inspect the Insured’s property and operations
at any time. Neither the Company’s right to make inspections nor the making thereof nor any report thereon shall consti-
tute an undertaking, on behalf of ot for the benefit of the Insured or others, to determine or warrant that such property
or operations are safe. The Company may examine and audit the {nsured’s books and records at any time during the policy
and extensions thereof and within three (3] years after the final termination of this policy, as far as they relate to the sub-
ject matter of this insurance. ) )

Maintonanee of Underlying Insurance. The policy or policies referred to in the attached “Schedule of Underlvmg In-
surances”, and any renewal or replacement thereof, not more restrictive, shall be maintained by the Insured in full effect
during the currency of this policy without alteration of tarms or conditions except for any reduction of the aggregate
limit or limits contained therein solely by payment of claims. Failure of the insured to ‘comply wit h the foregomg shail
not invalidate this policy but in the event of such failure, the Company shall only be Jizblé to the same extent as it would
have been had the nsured so maintained such policy or pollczes.

. Assistance and Cooperation. Except as provided by !nsunng Agreemient 11, Defense, the Company shall not be called upon

to assume charge of the settlement or defense of any claim made or suit braught or proceedings instituted against the In-
sured, but the Company shall have the right and shall be given the opportunity to associate with the Insured or the In-
sured’s underlying insurer, or both, in the defense and control of any claim, suit or proceeding relative to any Occurrence
where the claim or suit involves, or appears reasonably likely to involve the Company, in which event the Insured, the
underlying insurers and the Company shall cooperate in all things in the defense of such claim, suit or proceeding.

. Appeals, In the event the Insured or the Insured’s underlying insurer(s} elects not to appeal a judgment in excess of the

underlying limits, the Company may elect to make such appeal at its own cost and expense and shall be Tiable for the tax-
able costs and disbursements and interest incidental thereto, but in no event shall the liability of the Company, for the
ultimate net loss, exceed the amount set forth in Item 3 (A} of the Declarations for any one Occurrence plus the cost and
expense of such appeal.

. Other Insurance, If other valid and collectible insurance with any other insurer is available to the Insured covering a lass

also covered hereunder, this insurance shall be excess of, and shall not contribute with such other insurance, Excess in-
surance over the Limits of Liability expressed in this policy is permitted without prejudice to this insurance and the
existence of such insurance shall not reduce any liability under this policy.

Application of Salvages — Subrogation. All salvages, recoveries or payments recovered or received subsequent to a loss
settlement under this insurance shall be applied s if recovered or received prior 1o such settiement and all necessary ad-
justments shall then be made betwesn the Insured and the Company, provided always that nothing in this clause shall be
construed or mean that losses under this insurance are not recoverable until the Insured’s ultimate net loss has been finally
ascertained. Inasmuch as this policy is “Excess Coverage”, the Insured’s right of recovery agalnst any person or other en-
tity cannot always be exclusively subrogated to the Company It is therefore understood and agreed that in case of any
payment hereunder, the Company shall act in concert with all other interests {including the Insured} concerned, in the
exercise of such rights of recovery. The apportioning of any amounts which may be so recovered shall follow the pnnciple
that any interests {including the Insured) that shall have paid an amount over and above any payment hereunder, shall first
be reimbursed up to the amount paid by them; the Company shall then be reimbursed out of any balance then remaining
up to the amount paid hereunder; lastly, the interests (inciuding the Insured) of whom this coverage is excess are entitled
to claim the residue, if any. Expense necessary to the recovery of any such amounts shall be apportioned between the in-
terests {including the Insured) concerned, in the ratio of their respective recoveries as finally settied.

Changes. Notice to or knowledge possessed by any person shall not affect a waiver or change in any part of this policy or
stop the Company from asserting any rights under the terms of this policy; nor shall the terms of this policy be waived or
changed, except by endorsement issued to form a part hereof, signed by an authorized representative of the Company.’

Assignment. Assignment of interest under this policy shall not bind the Company until its consent is endorsed hereon; if,
however, the Insured shall be adjudged bankrupt or insolvent, this policy shall cover the Insured’s legal representative as
Insured: provided that notice of cancellation addressed to the |nsured named in the Declarations and mailed to the address
shown in this palicy shall be sufficient notice to effect cancellation of this policy.

Cancellation. This policy may be cancelled by the Insured by surrender thereof to the Company or any of its authorized
agents, or by mailing to the Company or any of its authorized agents, written notice stating when thereafter such cancella-
tion shall be effective, The pohey may be cancelled by the Company by mailing to the Insured at the address shown in
item 1 of the Declarations, written notice stating when, not less than thirty (30) days thereafter, ten {10) days with respect
to cancellation for non-payment of premium, such cancellation shall be effective. Proof of mailing of notice as aforesaid
shall be sufficient proof of notice, The time of surrender or the effective date and hour of cancellation stated in the notice
shall become the end of the policy period. Delivery of such written notice either by the Insured or by the Company shall
be equivalent to mailing. If the Insured cancels, earned premium shall be computed in accordance with the customary
short rate table procedure. 1f the Company cancels, earned premium shall be computed pro rata. In the event of such can-
cellation, the earned premium shall in no case be less than the annual minimum premium stated in the Declarations, sub-
ject to the policy minimum premium aiso stated in the Declarations.

Premium adjustment may be made at the time cancellatibn is effected or as soon as practicable thereafter. The check
of the Company or its reprasentative mailed or deliverad, shall be sufficient tender of any refund due the tnsured.

If this policy insures more than one insured, cancellation may be effected by the first of such Insureds for the account of
all insureds: the notice of cancellation by the Company to such first Insured shall be notice to all Insureds, Payment of
any unearned premiumy to such first Insured shall be for the account of all interests in such payment.
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s-event of the bankruptey or msolvencv of t'wi( ~red of any entity comprising the In-
wder because of such bankruptcy or

14. Bankeuptcy and insalvency. In
‘ved thereby of the payment of any claims »

sured, the Company shall not b

insolvency.
15. First Named Insured. The first Named Insured in Item 1 of the Declarations, shall be responstble for payment of all pre. "

miums, and shall act on behalf of all other Insureds with respect to the giving and receiving of natice of cancellationand '~
the receipt of any retumn prermum, that may become pavable under this policy. LA

IN WITNESS WHEREOF, the Company has caused this pohcy 10 be executed and attested but this policy shall not be valnd
unless countersigned by a dulv authorized representative of the Company.

J&L.;.%C

Je Dealessandro

Secretary - M. Morrison
President estder o
American Home Nattonal unlon Flre Insurance
Assurance Co. Company of Plttsburg Pa.
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