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“—'“*Newm_ont Sets ;Goodyear, Borden Sued for $284 Million
) Bid for Foote iOuer Polyvinyl Chloride Meat Wraps ‘
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!r Mlnel’al St OCI{ By a WaALL STREET JOURNAL Staff Reyorter Io! inhalation ot the highly toxic films* Irom::

‘ CLEVELAND -~ A class-action suitcutting the meat wrap, ‘‘plaintiffs have in-.. :

against Goocyear Tire & Rubber Co. andjcurred extremely frritating damage to the = _ ..
mm A - e \f 3" . Borden Inc. asking $28¢ million in damages;skin, eye, nose, and throat along with short-!, {
; e $3¢ 5 Million Of for Comes| resuiting from supermarket use of polyvinylness of breath, coughing and general tespi-'|’
- . chloride meat wrap was filed in Cuyahoga;ratory distress, which eventually leads to
prconamnes: § BN T Months After Pluan forjCounty common pless court here. serl:us rsélfeletald tzetegofatiun with perma-.
g . Y . The complaint was brought by Florineinent cardiac and bramnal imjury.” doo
)IEI‘Q‘C!‘ Was ‘Vlthdl‘a\\'ﬂ Schultz, a toI:'mer meat wmr.;gper t:gr Pick-n| Mrs. Schultz's attorney cited a Univer-ii 1.
Pay supermariets, a Cleveland-hased sity ot California at Los Anzeles study Te- N
- Py a WaLL STREET JAURSAL S1ft Jr chefn. It asks $t million in damages for Povréed last November liniidng fumes fron!
NEW YORK - Fifteon . oocr 1Mra. Schultz and at least 283 other meat|PVC wrap to respiratory allments. ]
called off iiteen months after itiwrappers employed at 71 Cleveland-area The attorney sa}d that others exposed toi
Min a proposal 10 merge with Faote! Pick.n-Pay stores since the chaln began PVC or vinyl-chjoride fumes in use or man.|
3 eral Co.. Newmont ilining Corp. an-luaing potyvinyl-chloride wrap in 1967. ufacture of other PVC products may laterj] *A "

nounced a $37.5 million tender offer be add i | =
or all i added as plaintifls in the suit. He also!
the preferred 2nd common shares of Focte|s ¢ SUit Charges that the meat WrappeiS!ogig gther manufacturers of PVC productsi

that It doesn't aiready own. “endured chronic exposure to dangerous air| ... po a8 o ot

Kewmont, which yhb\d:l W% ot Foote's contamination from thermal decomgosition Mixi. tSchungd:gsn'tdﬁ;n&tggl; ?x: ;:?:\ia:;:! '
3 |outstanding common, sald u;‘ s afferi %ot polyvinyl-chloride films as it passed OVeTlpi .\ 1 bay chain, s subsidiary of ‘Z:mkﬁl
131850 for each of the 1.220.210 cox Tinglan electric heat wire being used to cut 23id|yyived Ine. until 1072, and currently pri-:f
shares It dossn't own and $23.50 for e;";t“";iwmp for packaging,” and that the exposure, . .1 qumed ’
Foote's 459,915 preferred shares.  Roun| 135 caused respiratory, skeletal and cardise| 1 "cnicags, & spokesman for the Amal-
prices are net cash to the scller. The ofter| *J07iCS: The markels, tne suit siates, Dave) ,pated Meatcutters and Butcher \Work- |
expires Sept. 13, unless extended. Lazarg,|Us¢d Frime wrap, a packaging film made) P o1\ of North America said the unfon has!
Freres & Co. Iy dealer-manager for the of. 27, Goodyear, and Resinite, a Borden prod-iheen concerned for some time about possi|
fer. uct. ble dangers connected with wrappers and!
: For the individual sharetolder, the naw| [0 Akron, a Goodyear spokesman sald.ihay discussed PVC products with several
7 Newmont offer is substantially higher thap, Although we haven't been presented with al!manutacturers,

|the merger proposal it announced in Febpy.|COPY Of the complaint, we are prepared to| Robert Vandervort an administrator for
{21y 1973 and withdrew in May 1972, That bid| viforously defend suits of this type.”” A Bor-ithe Nationa! Institute for Occupationalj)
J{called for the issuance of $93 face amount of den Official alsa indicated the company|Safety and Health, said institute studies)

Newmont subordinated convertible deben- hadn't received a copy of the complaint, andihave linked use of the film to minor upper}
tures for each 10 shares of Foote common|daid public statements by Mrs. Schultz's at-{respiratory ailments, but that a connection|
and $100 principal amount of the decbentures|torney that there is a medically proved linklhasn't yet been established between thes, ?
for each five shares of the preferrad. between use of the wraps and physical in-wrap and more serious respiratory injury orl- .

The nominal cost to Newmont in bath of-|jury are “without foundation.” other major ilinesses.
fera., however, works out to be roughly] The federal government this spring im-] Mr. Vandervort also indicated that PVC‘:f_
equivalent. Lale last year, Foote repur- Posed strict regulations on exposure to vi-/represents only a small proportion of fumes';
chased and canceled 803.349, or about év,;,,?nyl-chluride funies in piants making PVC, afgiven off when the wrap is cut, and that!!
of its $2.20 cumulative convertible preterredisolid piastic with many industriat and con-lmuch of the gas is a plasticizer, DI-2-ethylii
8t a cost of about $18 million. It all thelSumer applications. after exposure to the|hexyl adipate. He sald that studies haven't
shares are tendered, the new offar will total! kas was linked to liver cancer among work- | pinpointed what chemical causes injuries,}}
about $37.5 million in cash. plus commis-|ers at certain plants. The supermarket meat|but that *probably both™ are deleterious.
siona to brokers. The old offcr amounted to| Wraps are made from a PVC resin. The institute Is preparing recommenda- -
een $37.3 million In debentures. The suit alleges that “as a direct resultition on use of the wrap, he said.

Merger st Planned

'y When Ne i * * _* - . _\A- 710‘.‘- Yo
i proposal LJ",‘-‘:‘;E, N etod. ..ﬁ’;,n::f;'f;;;qu'gmm E&P Secks|Conswners Power Says,
¢ for meeting h:c market conditions.” Both itl:e Foute . . . raes:
i s s fnrm s 22 = Emer gency Relief g‘fatg (PR

mpany’y | d declined In price. The iatest cwh ofer y 7. o . 1827.6 Million Rate Iuse
O . | o ey ot s oo Vg, 23 % Rate Rise |*~ - ;

Jack E. Thompson. Newniont's presie| '
i - P presi-y . Ay a WALL STRERT JUURNAL Nta 'l Lepirter
& ollice, con. (dent, said the new offer reflects Nownrt's’ ' '

co""def. for {Cont:nuing interest in Foole and deare b o Wart NTaEeT Jounsaty Staf Rrparter S,ﬂg':hc::j::::.ur:ﬁ:ﬁﬁ%?;:::"l“l:\lluu“\:lnr;‘:'
ed Electrolet, | Kitia control. Hu said Newniant plans to ket RICHMOND—Virginia Electric & pPower éamml#-:it;n\ has  recommendiil t':‘.u the
ds or retracts 2 more aclive tole n Faote minigement]T0. £kl it applied to the Virginta State Cor- . . .

and 1§ . - company receive an bwmedinde eboetnerate
3t 1helouch of ho ‘ngrﬂuc fts representation on uge“mr.umn Commlssion (OF 4 LeMPorary emet-inoaet of $07.6 milllon annually, abat It

! ard, but neither a MICrRer nor asy nuit-|pency tate boast of $177.3 mithen annudiv,:ba 1 T N R
Color ,Maggg” acement phanmeg gy nhaes -8 m‘_.“;?,_;;;,,ﬂt,.’.;- -y--_f-—.~~~'-1\!' { $137.3_ muthun annuily. ke L U
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