
gwff»ig-l:^;-A ii aunt "ij.i'iioji.m '^gg! m i np.ju.jp—iiu-

LIA22062

<JBMJiflfci«'B*iir i.i^ w*iiyrefaf. wMtur rr.iim » >^tnir i

1

i

- <m

0

g§

LEAD INDUSTRIES ASSOCIATION
AM LEXIWOTO* AVENUE 

NEW VOM IT, N. V.

uv 7, US1

To Moaber-s of tho Load Industries Association!

SUBJECT: REPORT OF SECRST.’JT AM3 TREASUtSi

Enclosed ploese find Report of the secretary anl treasurer 

for the Tear 1950, to be presented at the Annual fleeting to be held 

on Thursday, Jl^r 17, 1551, at the Biltnore ft)tel, flee Tork, 1. T.

*V7 truly yoora,

S#crot*i7« ^

-*-r* 'j p '. iw« m. ij  j l m
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RZPCBT CT THE SECRETARY 

Sumarlrlng the Activities 

of the

lead Industries Association 

Tor tha Tear 1950

KDfflgtSm?

As of December 31, 1950 tha Association bad 62 regular and 
7 associate members, This includes one of the oldest members which had 
resigned early In 1950 due to adverse business conditions but whoae 
resignation had never been accepted by the Soard and Wilch has since 
resumed active participation In the Association's affairs. Two resif- * 
nations were received during the year, one was made with the highest 
praise for the Association but with the reason that its lead businesa 
had become such a snail part of its overall business as to Bake no­
te r ship not worthwhile. The other felt that the si table increase in 
its membership subscription was disproportionate with the benefits that 
it was able to derive fraa the Association*

A graph is attached showing the total timber of steabers in tha 
Association for the years 1910 to 1950 inclusive. Also plotted are tha 
total expenditures of the Association in each of those years and the 
Ordinary Fund expenditures. In the sane graph will also be found the 
average total coat per member and the average Ordinary Fund cost per 
member* TTo believe that this graph denonstratea that despite tha many 
varied activities of the Association and the rising cost of doing bus­
iness, the affairs of the Association have been conservatively managed,

s t at is t ic s

Several important changes were Bade in the Association*a 
statistical services during 1950*

The Association published for years weekly reports of pig 
lead sales of primary domestic producers. About add-year this report 
was charged to a monthly basis and is new Issued abcut five days after 
the close of the month. Another change in this report was that form- 
erly sales were broken dewn both by types of sales contracts and ty 
grades. The breakdown on types of wales contract* has been eliminated*

At the request nf tha lead and Zinc aubcowxitte* of the 
Rational Hinereis Advisory Council, the Association rerumed reports 
on labor supply data, Cne report sires labor supply lnfonastion sbout 
domestic lead and zinc mines. This report is caaplled end distributed 
Jointly ly the American Zinc Institute end ourselvtc and is produced la 
the L.I.A* offices*
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A similar import iu  also inaugurated In 1950 covering labor 
supply inf creation on primary smelters and refineries*

Doth of these reports hare already proved helpful in dealings 
with the Qovernaent and were provided to various Oovsrnaent agendas 
which find the* helpful.

An effort was Bade, as directed previously by the Board of 
Directors, to Issus tlaely reports on secondary lead, This took ths 
fora of e staple report of one figure each sonth, frea each secondary 
lead producer to show the lead content of scrap received fay secondary 
a Belters, The reluctance of one large secondary aaelter to report this 
Information has precluded publication of ary reports to date although 
reports have been reoeived free a large number of secondary smelters 
accounting far a majority of the business. It is still hoped that the 
reluctant smelter will decide to cooperate, in which case reports could 
be issued by the Association covering sore than 60 per cent of the 
secondary lead business.

M-STD03

Because Lie first large annual meeting of the Ascsedation, 
vfcich was held In lpli9 In Chicago, was so successful, the 1950 annual 
meeting was patterned along the sate lines and also held In Chicago In 
April* Eearly 100 representatives of member coctpcrdcc attended and 
parti eipated In the meeting, r*ich was even mere successful than ths 
one the year before. These meetings are arranged inaedlately to 
precede or follow the annual meeting cf the American Zinc Institute so 
that members of both Associations can attend both meetings on one trip*

ocgnunsn1 gxinas

While there were a number of legislative problems which arose 
In Washington which would affect the lead industry, your Association took 
no active part In sponsoring or opposing legislation. Particular ref­
erence should be made to the lead tariff, i*ich was restored In full aa 
of December 31, 1?50 by the abrogation of the Vexlcan Trade Agreement*
The Executive Committee recognlred that the opinions of tbo membership on 
reduction or suspension cf the lead tariff differed and, therefore, 
decided that the Association should take no position In this respect.

The Korean conflict, hovever, brought new Washing!® activities 
on the Association. One of the first steps wes to re institute ocr series 
of Defense fcilletlnJ published during World v.'nr II, throu,'h which orders, 
regulations, etc., cnanatlrg f.-at tbo various defense agencies In 
Washington are circulated, as pratptly as poesible, to all moobere of 
the Association* It has also been necessary to obtain Interpretation* 
of orders for members and to sake representations far fair treataant*

^u'l'.a in j  ’'vr "I I'l- JJUIWP-” . 1 U'C
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Contacts are maintained regularly with such gi/reraaeat agen- 
cle, u th« Munitions Board, National Production Authority, Defens* 
Minerals Administration, Econccdo Cooperation lcfcdnlstration, Atonic 
Energy Coosleslon, and others*

In addition the prcaotlonol activities of the Association 
required frequent Washington visits* Such natters as federal Speci­
fications, apprentice training, cooperative testing, and aany others, 
required Goveraaent cooperation.

LEAD nroioa

A detailed report nf these activities was sent to nenbers 
on Deoenber 1, 1950*

Thirty-six visits were node to Industrial plants, governmental 
offices, hospitals, clinics and educational Institutions and 26 pro­
fessional society meetings wore attended* The Association's interests 
are represented iy the director of Health and Safety on c emit toes of a 
number of these societies* Many Inquiries on subjects of lead hygiene, 
frets both tensers and nonaecbers, were given attention* Asoog the 
sore important activities were,

1* Continuance and successful termination of the effort 
to secure repeal of the Maryland »Toxio Finishes" law,

2* Surveillance of other proposals of adverse legislation, 
including threats of "lead labeling lass* in Hew fork and Massachusetts, 
arrangements to secure advance notice of such legislation in the future*

3* Continued efforts, now virtually assured of successful 
termination, to secure codification of onerous regulations relative to 
atructural painting operations promulgated ty the Hew Ijjic State Labor 
Departoent*

lu Continuance of effort! to secure withdrawal of objection* 
raised to the use of red lead paints for interior coating of steel water 
storage tanks* The prohibitory clause in question will be dole tod fraa 
the next printing of the Federal Specifications*

5* Continued support of the studies of childhood pluebisa 
at the Children*a Hospital, Boston, under the direction cf Dr, R. K* Byers,

6* Final arra^enonts and the offer of a grant to the Johns 
Hopkins Hospital for support of a one-year study of childhood plmtdsa, 
urdor the direction cf Dr. F, F. Schwentker*

7* Continued cooperation with the Metropolitan Life Inrurance 
Co., and other agencies toward a program of parental education for the 
prevention of childhood poiaonings.

6, Furthe- study of th# proposal to sponsor a sound notion 
picture far the education of nodical student* and practicing physician* 
in th* cause* and diagnosis of load poisoning*
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9* Terminal rapport, In conjunction with the Research Corp., 
of the effort of Dr. A. K. Corwin of tho Johns Hopkins University to 
develop an effeotive and stable cheBlcal oaspound for the trestweat of 
lead poisoning. Only partially successful, this work continues under 
other auepioes.

10. Preliminary arrangements for the study, at the request of 
our wanbers, of the toxicity of lead stabilisers.

Seven lead Hygiene and Safety Bulletins were issued during
the year.

BCILETHS AND PUBUCATIOg

In addition to the bulletins and publications described 
under specific promotion programs, the Association issued tho following 
in 1950s

Six Infornation Bulletins were circulated to members to 
bring news articles, patents and other tutorial, that sight not other­
wise be seen, to their attention.

Four issues of our mop,line, IFAD, were published as against 
two in 19l*9, when such a shortage of lend existed. The sailing list 
far this publication is ncx approximately 35,000. This magazine 
continues to be an invaluable medium for braising interest in lead and 
each issue results In scores of inquiries for assistance la the ute of 
the metal.

Eleven Defense Bulletins, mentioned in W3overrent Relations* 
were circulated to nectars.

rarjonoRAX aermnss

Foes.use there was a surplus ot lead during the first half 
of 1950 at the beginning of the yecr it was decided to step up the 
Association's prcnctlonal activities. This sec nod particularly necess­
ary due to tho curtailed basis on which cost of these activities had 
been conducted In 19U9, when an acute shortage of lead existed.

Kwtalllc Load Products Prograa

A detailed report of thle progress was nailed to mehtar* of 
the Uetallie Load Product* Division late in 1950. This prop-a* hod been 
operating ssorc or less on a skolet® basic in 19L9 and early 1950, but 
during the spring of 1950 it was decided to expand it considerably.
A aurssary of tho nor* important activities werei 1

1. Slnoe Soptenber 15 two field wen have conducted the 
plunblrg and water works promotion instead of one. Ovor 110 olties 
were visited one* or wore*
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2* Sane 27 chnlctl plant* haw boon visited to study la ad 
or ccnpatltlve equipment installations*

3. Publication of PLWBCRS* FCRDM m returned, with four 
isaua* published*

lit 1 now booklet, LUO IH KCDEKH PLUMBIW3, was published to 
replaoo LUO PirZ printed in 1535 and lone cut of print* About 10,600 
copies have been circulated bgr the Association, arid in addition atcober* 
purchased li,500 copies for their own distribution*

5* A rnnber of publicity articles were prepared. Including 
ena on the use of lead in the pulp and paper Industry for * Paper 
Trade Journal,1 three on the lat subject fur "Choical Engineering," 
and sevor&l on lead's perforoance with various corrosives for the 
ease nagailnet

6* * Comparative Ccrrosion Study of Soil, Vast* and Vent
Pipe Uatcrials* vas reprinted from the Proceedings of the Anerlcan 
Society of Sanitary Engineering and acoe 1,500 copies were distributed

7# The chapter on lead welding frai tbs ■ Voiding Handbook" 
of the Aoerioan raiding Society was reprinted, one of the staff neabers 
being a rwober of the casaittce preparing the chapter*

8* Ten cheoical bulletins were prepared and distributed to
■ eabert*

9. T»o ehedcel const ruction bulletins wore prepared and dis­
tributed, as a new scries of educational bulletin* on theclcal con­
struction, to colleges, consultants, chsalcal construction ccnpanleS 
and corrosion specialists•

10* Thirteen Housing Bulletins were issued*

11_ iiore than 55 local plunbcrs' nectlngs and the annual nesting 
of the Asorlear. Society of S. nit-ary Engineerin; wre addressed an the 
subject of lead plunking*

12. A locture was delivered to 110 graduate engineering students 
at the Newark College of Engineering and 35 student* at the Polytechnic 
Institute of Brooklyn, and arrar.guoont* Bade for ainilar lecture* at How 
lock 'University and Isle University.

13* Sevent*on additional plow bln; classes took advantage of 
arrangeoonta for obtaining material* worked cwt betwoon Lead Industrie* 
Association, its roaaber* and tho Foderal Bureau of Apprenticeship,

111* A nunber of sslsfollansou* activities Include cooporatluu 
with technical societies, holping users of load by e<rre*poodonee, 
supplying lead flashing for a nedol bcao, etc*
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Rad Lstd Prograa

A detailod report of this procrm was font to matoer* cf 
this Division la to In 1950.

During the past year the Division has concentrated on pro- 
aotlonal work, utilizing the results of previously Instituted research 
ty the Red Lead Technical Cardttoe. Oily a United aaount of new 
reacirch was initiated. A sunnary of the core important activities of 
the Division foiltnrsi

1_ Red Losd Technical Letter Ho. 5 on vinyl and counarooe 
red lead paints was printed and distributed to about 10,000 on our 
nallinc list, and two earlier Red Lead Technical Letters wore reprinted 
to irleniah our supply.

?, An article on fcrrulation and appUcatlon of nodern 
red lead base priacr paints was prepared for publication in tho January, 
1951 lrsue of "Paint and Varnish Production,* and 12,000 reprints of 
tho article woro distributed.

3. Late in the year arrangcaonts were cede to circulate 
periodically *o acabar nmufocturers lists of individuals, with empaay 
affiliation and position, who request literature or assiatanoe.

lu The C. S. Havy adopted Bureau of Ships Poneula 119, Frlasr, 
Vinyl-Red Lead Typo.' Although this is an optional specification it will 
noan tho uso of a considerable mount of rod lead point end has been 
written into a Military Specification d.signatod as KIL-P-15929 (Shlpe).

5. Thousands of gallons of Kavy Red Load Pcncula 115, adopted 
In 19L9, turc canufaeturci and used by tho Kavy In 1950 to aaintsdn 
weather exposed areas of ships.

6. ' The Rod Lead Technical Ccerlttee has planned a new research 
prograa with tho da of proving the superiority of rod lead over other 
typos of piffaoiitationa In viiyd system.

7. Periodic inspections of two cooperative paint project* 
were redo during tho yaar in the emptny cf personnel af the Bureau of 
Sldpe, K or folk Kaval shipyard nnd rn'.ladolphia Nival Shipyard, In the 
project sponsored by the Ptilaloo' la Shipyard several rod lead system 
hnvo boon ratod eur^rior to ccnpcUtiva control tysUns after 18 aonths 
at tha two test sites. In tho piojoet initiated ty tho Norfolk Tard 
two r«d lead oystu-is have beer ahorm to bo nenurally supsrlor tt the 
other 19 system on test after 2u aonths at tho flv* test altos.

8. field visits woro eontlnuod to federal sfcneiea euoh 
ea state highway dcprxtaente, utility coipanlos, paint cmpanles and 
others, kory lnq:lrlos received as a result of cur publications lod 
to personal follow-upa.
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9, To maintain contacts with manufacturers, spoclflort and 
inert of paint, a number of conventions wore attended. Including tho 
Anorican Society for Testing kite rial?, federation of faint and Varnish 
production Clubs, end tho National Association of Corrosion Engineers.

10. As aontionod in tho section of this report on "Load Hygiene’ 
considerable wrk was dona to prove tho harmlossneat of red load paint 
mado in accordcnco irlth federal Spocificatlon TT-F-86a, Type XV as a 
coating for the Ins Ido cf potable wator tanks. This rosultod in a change 
now In process in the Federal Specification to renovo any restriction
on tho use of rod Isad point for that purpose*

11. Inspections and data tabulation* wore continued on
acDo 1,50C test specimens originally oxposod In September, 191*8 at five 
widely scattered geographic locations. This atnospherlc exposure pro­
gram should eventually produoo Sana valuable information for the pro­
motion of red lead and for our m and members* guidance in paint 
fcreulatico.

Tfhlte load Program *

In accordance with tlw doclaicn made two years ago, tha 
w«rk of the Iduca'-lonrl Service Division, o*ich promoted white lead 
through the vocational agricultural schools and veterans training classas, 
was c endue tod on a curtailed basis nlth funds or. hand. It consisted 
primarily of servicing the 1,000 point study cabinets which tho Assoc­
iation has In the field, Ur, Den Critchficld, •■ •ho had conducted this 
werk earlier, was retained on c fee basis. He was given permission In 
1919 to have our boot, "painting fora Buildings and Equipment" reprinted 
as his expense. Also, at his <rn expense, ho oullt end sold point study 
cabinets for the veterans arv-f.rm training program. At no expense to tho 
Association other than tho moderate retainer foe, Mr. Critchfield 
serviced the vocational agricultural point atu*y cabinets, put In 
use 5,000 veterans point training cabinsts and sold more than IX,000 
of tho book "Painting Farm Pullelngs tni Equipment," To bcllcro 
that this has boon a remarkable orount of publicity for itilto lead 
paints at relatively littls coat*

Early in 1950 the producers of white load in tho Association 
docldod upon c pratotlonol progrsa to point manufacturers, using tho 
funds raaainlr.5 fro tho consumer white load advertising caapalgn 
tcrclnatod during tho nor. The program was started in July, with 
technical advertising In half a doton paint trad* papers. TTork wo* 
also started on tho preparation of a technical booklet for tho uso of 
point manufacturers, md it is oxpoctcd that this booklet will soon be 
printed. It la, of eourso, too early to evaluate this program, tdilch 
was originally laid out to run for a couple ctf years. Indications arc, 
howvvor, that the advert is in; has boon well roooivod so far and baa 
crcatod favorable ccucwnt in the trado*

:
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Thu three promotional divisions of tho Association during 
1950 joined in two cooperative exhibits, one of these being st the annual 
t o o  ting of tho National Association of Housing Officials in Detroit 
to promote greater use of load plumbing, red load and lSiltc load paints 
in housing* Tho other is a rotating exhibit which travels a circuit 
of 15 loot Lee architectural colleges, retaining two weeks during ths 
school year st each coliogo. It promotes load plumbing, sheot metal 
work, and red load and whlto load paints* tthilo tho exhibit was 
planr.od and vork started on it in 1950 it did not actually get into 
ary af tho colleges until early 1951*

COHClfgICTS

In ~7 report of a yoar ago I called attention to ths 
changing pattern of lead consumption over ths la*t 20 years, and men­
tioned the need for coordinated efforts to protect markets and find now 
ones, in the welter of activities connected with the defenso pro­
gram on the port of both arbors and tho Association, and in tho 
increased torpo of business all alcng the lino sinco sdd-1950, si git 
may bu lost of those objectives. I, should, horevor, orphasiao the neod for 
keeping thorn always in view*

It is not efficient or practical to turn research or promo­
tional efforts on and off like s water tap. Continuity of purpose Is 
essential to such efforts, although they oust bo constantly reviewod 
and modified to moot changing coolitiers. This the Association has 
attempted to do in its activities, discarding outmoded programs and 
parts of programs and incorporating new ideas and activities where they 
seem warranted*

Tho Association has never attempted or raeoamccdcd progress 
purely for tho sake of making itself bigger or marc Important* It has 
boon quick to discontinue activities that no longer cocned worth tho 
money or offert. The attached graph of expenditures attests to this*
But, at tho ease time, we would feel rcrrfss in our duller if we did 
r.ot watch cur markets and activities and rccasocnd ocw activities If 
after careful study we considered them sound*

Toward this end, for cxanplt, we etudiod tho market fee load 
in cabls shoath and concluded that ary expenditure by tho Association 
In that direction would be unwarranted, Wo arc currently studying 
tho .’cad market in tho oorardc field. What our conclusions will bs 
wo do net knew si this time, although new materials ore threatening 
a part of this market* Tho tone reasoning epplios to health and 
safety actlvltlos, research and ary other work that may affect ths 
industry as t wholo or in largo part, -k hope that members will bring 
to our attention any jiroblems, whothor marmot promotion or study, 
health, safety, rcsoarch, statistical or oooncmlc, in which thoy think 
tho Association can help*
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*
Our experience has boon that seno aaabere wake an eh 

greater use of the Association** facilities in holpin; te sole* 
their prohlana than do others* In this way they derive the groatost 
valuo fren thoir d o c  bora hi pa. Ha want to oncourago all •oabers to 
use us to tbo fullest extent* t

Thia report would not be ecapleto without a word of 
appreciation for ths support of tho acabcrship and the underetandiig 
shewn when controversial problems have arlacn. The value of the 
tiao dovoted to ths Assoclation'e affaire and tho advieo end guidano* 
rendered tgr tho officers end directors trust not be underestimated*

It la pleasant to note that tharo was no turnover of the
Association's etaff in 1950 and to caspliment it on doing an Intell­
igent and industrious Job,

Respectfully eubdttod.
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MSgCRS CF THE LEU) I HUS T HITS ASSOCIATION

363 Hudson Arrau*
61 Broadway 
120 Broadway 
Aahland A Lewis Sts,

Collins House 
B« 19L-C, O.P.O.

Alpha Metals, Inc.
Th* American Metal Co., Ltd.
Anerleon Smelting A defining Co.
Bers A Ccspargr, Inc.

«Brokan Hill Associated Smelters 
Proprietary Ltd.

♦ Broken Hill South, Ltd.
Bunker Kill A Sullivan lining and 

Concentrating Co.
Cambridge Snelting Co.

♦ Cerro de Pasco Copper Carp.
Chief Consolidated Mining Co,

♦ Th* Consolidated l'lninc A Smelting 
Conparqr of Canada, Ltd.

Day Mines, Inc.
Dickson Weatherproof Kail Co,
Dlrtaiaa Lead Co.
E. I. dupont de Nenoure A Co., Inc.
The Eagle-Picher Ccoptny 
The Electric Storage Battery Company 
Ethyl Corporaticn 
Buston Lead Co. (The Oil lien Co.)
Evans Lead Division (National Lead Co)P. 0. Bos 1Xi67

100 Pacific St.
U3 Wall Street

P.0. Bex 300,
Flaco D'Arooa

P. O. B« 550 
636 W. Xinrt# Street

American Building 
12 S. Fifteenth Si. 
1*0$ Lexington Ave. 
500 Penn Ave.

Evans Metal Co,
Federal Mining 6 Saelting Co.
Federated i<etala Division of

American Saelting A Refining Co,
•The Firestone Tire A Rubber Co.

The Fiona Lead Co., Inc.
W. P. Fuller A Co.
Oardiner Metal Co.
Glaser Lead Co., Inc.
Ooldsiith Bros, Saelting A Rafining Ch56 E. Washington St.

P. C.Bax 57, Go. Sid* 
120 Broadway

120 ft'oadwsy 
Box F, Firestone Park 
Bradley Ave. A School 
301 Mission St.
L820 S. Carpbell Ave. 
31 Hyckoff Ave,

Br.

St.

Hrsnond Lead Products Inc.
Keel* Mining Co.
Hudson Smelting A Refining Co, 
Imperial Type Letal Co.
International Saelting A Refining Co.

(Anaconda Sales Co- Agents)
The Johnston Foil Manufact­

uring Cccpany 
Knapp Kills, Inc.
Lead Products Co.
John R. MacGregor lead Co-
Metals Refining Co, (The Qlldden Co.)
Metro Saelting Co.
Mike Horse Mining A Milling Co, 
National Lead Co.
Nc* Park Mining Co,

•Hot th Broken Kill, ltd.

♦ Associate Iknber,

5231 Hohrean Ave.

65-95 Hyatt Ave.
3L00 Arirtngo Ave.

25 Broadway

6016-6120 3. Broadway 
23-15 Borden Are.
709 N. Velasco 
ASK) W. 15th Street

Ontario A Bath Sts. 
620 Power Bldg,
111 Broadway

Box 1903-R, O.F.O.

Brooklyn 1, N.T.
Hew York 6, N.T.
Hew Terk 5, M.T. 
Philadelphia 2A, Pa.

Melbourne d.Auatralla 
Melbourne, Australia

Kellogg, Idaho 
Cambridge, Maaa.
Mew Tork 5, M.I. 
Eureka, Utah

Montreal 1, Canada 
Wallaoe Idaho 
Evanston A, 111. 
Chicago 22, 111. 
Wilmington 93, Dal. 
Cincinnati 1, Ohio 
Philadelphia 2, Pa.
Hew Tork 17, M.T. 
Scranton 3, Pa. 
Charleston 25, W. Ya. 
Atlanta, Ga.
New Tort 5, M.T.

Mew Tort 5, W.E.
Akron 17, Chio 
Long Island City 1,W.T. 
San Francisco 19, Cal. 
Chicago 3?, HI. 
Brooklyn 27, M.T. 
Chicago 2, 111.
Hamond, Ini.
Kiillace, Idaho 
Newark 5, K.J. 
Philadelphia 3A, Fa.

Mew Tort A, M.T.

St. Louis 11, Mo.
Long Ialand City 1,N.T. 
Houston 3, Texas 
Chicago 23, 111* 
B«=ond, Ind. 
Philadelphia 3L, Pa. 
Helena, Mont.
Mew Tort 6, JUT* 
Kertley, Utah
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Northwest lead Ctf-aiy 
The Okonlte Co,
Perk Utah Consolidated Vine* Co. 
Pennsylvania Soeltlng k Refining Co. 
Rielps Dodge Ccrp.
River SaoltiiQ & Refining Co. 
Rochester lead Vorlc*, Ino.
St. Josoph lead Co.
Shattuek Dona Mining Carp.
Silver Ring Coalition Vines Co, 
Sllversteln k Pins of. Inc.
Standard Rolling Hills, Inc. 
Sunshine Mining Co.
United American fetal* Ccrp.
United States Saeltlng Refining and 

Mining Co., Inc.
The Victory Vhlte Metal Co.
Hyman Viener & Sons 
Vulcan Lead Product* Co.
The Wenslcy Metal Products Co. 
Western Electric Co. Inc.
Vhite Metal Rolling & Stamping Ccrp. 
Winchester Repeating Ant* Co.

•The Zinc Corp. Ltd.

2700 16th ive., S.W.

Continental Bank Bldg 
3100 K. Ontario St, 
L0 Wall Street 
1195 Bradley Road 
360 Exchange Street 
250 Park Avenue 
120 Broadway 
1010 Kearns Bldg. 
1706-1720 Elston Avs. 
113 Jewell St.
115 X. Second St,
196 Diamond St-

57 mil sa Street 
1205 Ham Street 
5300 Hatcher St.
1515 W. Pieroe St. 
1H5 Osage St,
195 Broadeay 
60 Moultrie St.

Box 3&-D, 3.P.0*

Seattle 1, Tfash. 
Passaic, K.J.
Sslt Lake City l,Utah 
Philadelphia 31, Pa. 
Hew Tork 5, N.T. 
Cleveland 1, Cfcio 
Rocheeter 6, X.T.
Ne- lork 17, K.I.
New Tork 5, N.T.
Salt Lake City l,Utah 
Chicago 22, 111. 
Brooklyn 22, N.T. 
Taldma, Wash.
Brooklyn 22, W.T.

Mew lork 5, X.T. 
Cleveland 13, Chic 
Richmond 5, Va. 
Milwaukee 1, Vi*. 
Denver 2, Colo.
New lork 7, K.T* 
Brooklyn 22, X.T.
New Haven 1, Conn. 
Melbourne, Australia

•Associate Member.
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annual NaOtlnf Mr U'll. mi

Tk* Traaivrar raiarctfutl, avtnlta IK raaort of *ra audit of tk* account! of tk* 
aaaeclatlen at of P*c*ro*r >i, i*je. c, »*a«l«* t »a'H. a* follo**i

HUflll * ULU nt Para km*
C*rtlflo« Mcllc accountant* w yon it . l. f.

«CCBv«T»<TS‘ CtMIHC*Tt

inf (nfvitrln aaaoclatlen*

m h*v* aaanln*. tk* Palanca «n**t of lead Induttrlai aaaoclatlen u of Oocmear 
)1, lose a«d tk# related lUtfvM af Inconr. itwan. W rmrvrt far In# r*ar tk*. 
ended. for aaaalnation aa* aada Ik accordance «ltk general 1/ accaptad auditing atand- 
•rdt, and according!, Included tuck trait o' tk* accounting racarda and auck atkar 
auditing proendura* aa a* canala*r*a nacraaar, la tk* clrtuMlancaa.

in aur aalnlan, tk* acccwpan, l nj a* I arc* akaat and atatand af Inc on*, aaamaaa, 
and rrwrvrt pretaot fair!, tka financial pocltlor of tna aaaaclatlcn at tec*M>*e ji. 

l*f< and tna rraulta af III peecalten* far tk* y**r tkan andad. In canfamltr oltk 
general', accepted accounting arl.-clplta acplIaT an a aaala CorelItant altk tkat af 

in* pracodl*. ,**r.
«*Mm » tern

Mrc* n. mi.

aniact vm. ccrtuan »t. me

cun ^itt, tu.m.T})................
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l*lTt 1»*3 tUlilor ri»Ad (fofo^rl/
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