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To Mombers of tho Load Industries Associations
SUBJECT: REPORT OF SECRET/PY AYD TREASIRER

Enclosed plotse £ind Report of the secretary and tressurer
for the Yoar 1950, to be presented at the Anmual seeting t0 be held
on Twursdsy, Nay 17, 1951, at the Biltmors Hotel, New York, ¥, Y.
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REPRT F THE SECRETARY

Summarizing the Activities

aof the
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1sad Industries Association

Yor tha Year 1950

MOBERSHIP

A8 of Decembar 31, 1950 the Association had 62 regular and
7 associate members, This ircludes one of the aldest meabsrs which had
resigned early in 1950 due to adverse business conditi.as tut whose
resignation had never been acoepted by the Board and waich has eince
resuned active participatica in the Associationts affairs, Two resig- .
nations were received durinc the ysar, one sas made with the hishest
praise for the Association tut with the reason that its lead business
had become such a small part of 1ts overall tusiness as to nike men-
bership not worthwhile., The other felt that the sicable increass in
its membership subscription was disproportionate with the benefits that
it was able to derive from the Assoclatim.

A grph 43 attached showing the total muzber of menbers in the
Association far the years 19L0 to 1950 inclusive, Also plotted are the
total expenditures of the Association in each of thcse years and the
Ordinary Pund expenditures, In the sape graph will also be found the
average total cost per mecber and the average Ordinary Fund cost per
pezbere V0 believe that this praph demonstrates that despite tha many
varied sctivities of the Association and the risin” cost of doing tuse
iness, the affairs of the Association have been caaservatively managed,

D e ey o DI et atlathea b st )

SIATISTICS

Several impartant changes were aade in the Associationts
statisticsl services during 1950,

The dssociation puhlished for ysars weekly reports of pig
lead sales of prirary damestic producers, About mid-year this repart
was changed to a zonthly basis and 43 now issued about five days after
the close of the monthe Another change in this report was that form=
srly sales were broken down hoth bty types of sales contracts and Yy
grades, The breakdown oa type3 of rales contracts has been eliminated.

At the request nf the lead and Zinc subcomzittes of the
National Minerals Advisory Council, the issociation recumed reports
on labor supply data, Cne report gives labor supply information abaut
damestic leac and zino xmines, This repurt 18 campiled and distrituted
Jointly by the Armerican Zinc Institute and curselvec and {s produced 4n
the Lel.Ae offices,
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A similar report was also insugurated in 1950 coverirg labar
Supply information on primary smelters and refineries,

Both of these reports have already proved nelpful in dealings
with the Goverrment and were provided to varicus Goverrment agencies
which find thea helpful,

An effart was made, as directed previously by the Board of
Directors, to issue timely reports on secondary lesd, This took the
form of & sizple report of one {izure esch month, fram each secondary
lead producer to show the lead content of scrap received by secondary
smeliers, The reluctance of one large seconlary smelter to repart this
irforzation has precluded publication of any rcports to date although
reparts have Loen reoceived from a large nu.ber of secondary swelters
accountiry for a majority of the tusiness, It is still hoped that the
reluctant szelter will decide to cooperate, in maich case reparts cmld
be issued by the Association coverin: more than 50 per ceat of the
secondary lead business,

" ¥ETTTIOS

Becauve Lue first large annual meetinc of the Ascaciation,
which was held in 19L9 in Chicago, was sc successful, the 1950 annual
meeting was patterned along the saze lines and also held 4n Chicago in
April, Yearly 100 represcctatives of member compizfcs sitanded wd
participated in the meetiny, which was even mcre succsssful than the
one the year befoare, These meetings are arranged Lrmediately to
precede or follow the annuzl meeting cf the American 2inc Instituto so
that members of both Associations can attend both meetings on one trip,

CONERNITNT PEIATIOS

¥hile therv were 2 musber of legirlative prodlexs which arose
in Vashirgtoc which woauld affect the lead industry, your Association took
no active part in sponsoring or opposing legisiatiocn. ZFarticular refe
erence should be made to the lead tariff, which was restored in full as
of Dececler 11, 1950 bty the abrogstisa of the Yexican Trade Agreements
The Bxecutive Comittee recognized that the opinfom of the zezmbership on
rediction cr suspmsion o the lead tariff differed and, therefoce,
decided that the Arsociation should take no position in this respect,

The Yorean conflict, hovever, brou it new Vashinstan activities
on the Association, One uf the first steps wis to reinstitute cur series
of Defense Rulletins published curing ‘iarld ~ar II, thraith which orders,
rerulaticns, ctc,, emanating fioas the various defense agencies in
Tashington are circulated, as pramptly as possiblc, to all mombers of
the Association, It has also been nccessary to obtadn interprotations
of orders for menbors and to make representations for fair ticaiment,
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Contacts are maintsined regulsrly vith such goverment sgen-
cies as the Munitions Board, National Production Autharity, Defense
Ninerals Administration, Econamic Cooperation Administution, Atomis
Energy Camxdssion, and others.

In additim the promotional activities of the Association
required froquent Mashington visits, Such maiters as Federal Specie
fications, apprentice training, cooperative testing, and amy otbora,
required Government cocperstion.

LEAD HYOIENE

4 detailed repart of theste activities was sent to members
on December 1, 1950,

Thirtyesix visits were made to industrial plants, govermmental
offices, hospitals, clinics and educstional institutions and 26 pro-
fessional socicty meetings wore attended, The Assoclation's interests
are represented \y the director of Health and Safety on committees of 8
muzber of these societies, Kany inquiries oa subjects of lead hypiene,
frem both peabers and nomecbers, were given attention, Among the
more izpartant activities were;

1, Contlmuance and successful termination of the effort
to secure rereal of the Yaryland #foxic Firdshes® Law,

2+ Surveillance of other proposals of adverse lseislatim,
including threats of "lead labeling laws® in New York and Xassachusettsy
arrangenents to securc advance notice of such logislation in the future,

3, Continued efferts, now virtually assured of successful
termination, to sccure modification of oncrous regulaticns relative to
structural paintinz operations promlgated Yy the New Y.rk Stata labor

Departoent,

Ls Contimuance of efforts to secure withdrawal of cbjectioos
raised to the use of red lead paints for interior coatine of steel water
storane tanks, The prohibitory clause 4n question will be deletod fram
the noxt printing of the Federal Specifications,

Se Cortinued suppart of the studies of childhood pluzbism
at the Children's Hospital, Boston, under the direction of Dr, R. K, Byers,

&¢ Tinal arrangemonts and the offer of a grant to the Jchns
Hopkins Hospital for suppart of a ono-yoar study of childhond plumidsa,
undor the directiwn cf Dr, F, Fo Schwentker,

' 7« Continued cooperation with the Mctropolitan life Infurance
Co., and other sguncies toward a progras of parental education far the
prevention of childhood peisoningse

8, Furthe= study of the proposal to sponscr a scund motion
pictare for the education of modical students and prasticing physicians
dn the caures and diagnosis of load poisonings
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9e¢ Terminal support, in conjunction with the Research Corpe,
of the effort of Dre A. He Corwin of tho Johns Hopkins Uriversity to
develop an effective and stable chemical oampound far the treatment of
lead poisonings Only partially successful, this work continues under
other aucpioss,

10, Preliminary arrangements for the study, at the request of
our members, of the toxicity of lead statdlisers,

Seven Lead Hygiene and Salety Bullstins were issuad during
the yoar,

BCLLETIIS AND PUBLICATIONS

In addition to the tulletins and pullications described
under specific pramotisn prograzs, the issociatica issuod tho followisg

in 15508

Six Infarration Bulletins were circulated to members to
btring news articles, patents and other material, thst might not other-
wise be seen, to their attention,

Four issucs of our magazine, LFAD, were published as egainst
two in 1949, when such & shoartage of S.Qnd existad, The pailing list
for this publication 43 now approxizately 35,000, This magazipe
continues to be an irvaluable mediuz for crousin; interest in lead and
each iszuc rosults in scores of intuiries for sssistance in the ute of

the metal,

Ticven Defense Dulletins, mentioned in "Govermment Rclaticcs®
were circuluted to menbors,

PACOTTONAL ACTIVITIES

Recouse “here wius a surplus 3f lead during the first half
of 1950 at the beginaing of the yeor it was decided to step up the
Assuciationts promctional activities,e This secmod particularly necess-
ary dus to the curtailed basis on which most of these activities had
bocn conducted 4n 1949, wher an acute shartage af lead cxisted,

Netallie Load Products Prograa

A detalled report of thie program was mailed to menbors of
the Letallie load Procducts Division late in 1950, This progrim had beeu
operating morc or less on 8 skoleton basic &n 19L9 and carly 1950, but
during the spring of 1950 it was decided to oxpand it considerahly.

A summary of tho more izportart activiticd werop

1. Sinoce Soptember 15 two field men have conducted the
plumbing and water works promotion instead of one, Over 110 cities
were visited onte ar mare,
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2, Some 27 cheaical plants have boon visited to study lead
or campetitive equipmont instsllations,

), Publication of PLUMBLRS! F(RUN was resumed, with four
issues published,

L¢ A now tooklet, LEAD IN MODERN PLABING, was published to
replaco LEAD PIIE printed in 1935 and long cut of prints About 10,600
coples have been circulsted ty the Association, and {n addition mombers
purchased 4,500 copies for their owm distritution,

Se A number of publicity articles wore prepared, including
ene on the use of lead in thc pulp and paper industry for "Paper
Trade Journal,® threoe on the same subject fur "Chemicsl Engineering,®
and scveral on lead!s perfarmance with veriocus corrosives for the

sane magatine;

6e "Corparative Carrosion Study of Scil, Waste and Vent
Pipe Uaterials® vas poprinted from the Proccedings of the American
Society of Sanitary Engineerins and soms 1,500 copies were distrituted

To The chapter on lead welding fraa the "¥clding Randbook®
of the dmerican Telding Socioty was reprinted, ons of the staff members
bein, a pozbor of the caxittce preparin; the chapter,

8. Ton chemical bulletins were prepared dnd distribtuted teo
poabers,

9. Two chemicel canstruction bulletins were praopared and dise
trituted, as a now feries of edvcational tulletins on chexical cuom
struction, to calleges, consultants, cheaical construction conpanies
and corTosion spocialists,

10, Thirteen Housing Bulletins wcre issucd,

11, lNure than S5 local plumberst mectings and the mnual mceting
of the Assricer Sucicty of Sinitary Engincering were sddressed on the
subject of lead plumking,

12, 4 locture was delivered to 110 graduats engincering students
at the Nowark Collcge of Engincering and 35 students at the Palytechnie
Instituto of Rrooklyn, and arrangcronts Eade for similar lectures st Now

York University and Yale University,

1), Sevcnteon additional plvadinc classes took advantage of
arrangements for ovtdring matorials worked out tetwoon lesd Industries
Association, its momburs and tho Foderal Bureau of Apprenticoshipe

1L, A nunder of misgellansous activities include cooparatian
with technictl societies, holping uscrs of load by correspondunce,
supplyin: lead flashing for & mcdel hamo, etce
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Red Lead Program

A detallod report of this program was sont to members of
this Divisin lato $n 1950,

During the past year the Division has concentrated on pro-
notional work, utilizing the results of previausly instituted research
ty the Red Lead Tochnical Camittoes Only 8 limited sacunt of new
reacarch wos initiated, A sumary of the mare impartant sotivities of
the Divisicn followsg

1. Red Load Technical Letter Ko, S oo vinyl and coumarons
red lead pxints was printed and distritutod to about 10,000 on ocur
mallinc list, and two earlicr Red 1ead Tuchnical Lotters wore reprinted
to 2> lerdal our supply.

2, An article va fermlation and application of modera
red lcad basc princr paints was propared for publication in tho Jaruary,
1951 4ssue of *Paint and Varrish Production,® and 12,000 roprints of
tho article wore distrituted,

3o lato in the yoar arrangcwonts were made to circulate
periodically *o mombor manufacturcrs lists of individuals, with cmpany
affildation and position, who request litorature or assistance,

L. The U.'S. Xavy sdopted Burean of Ships Farmula 119, Primer,
Uinyl-Rcd Lead Typo.' Althouth this is an optianal specification 4t will
®moan tho ueo of 3 consideratle amount of rod lead point and has btecn
written into a !fl4tury Sperification designatod &8 NIL-R=15929 (SHips)e

Se Thouscrds of gallors of Navy Fed load Parmula 115, adopted
in 1949, vore zanufacturcd and used by thoe Kavy in 1950 tc maintadn
westhor cxposed aroas of ships,

6s° The Rod Lead Tochnical Camrittee has planned & now research
prozraa with thoe cim af proving the supcriarity of rod lead over other
types of pigsontations in vimyl systees,

7¢ Periodic inspoctions of two cooerative paint projecia
were made during tho ysar in the comniny ef persoamcl of the Ruroau of
Shiype, Norfolk Ruval Shipyard and 7n’ludelphia Nival Shipyard, In the
projoct spansorvd by the PrAlals’M4A Snipya~d several rod lead rystoms
havs bocn ratod cuocrior to competitive contral systems after 13 aonths
at the two teat sites, In the projucy anttletud ty the Norfolk Yard
two rvd lcad pystwss have beon shum to be rencrally supsrior ¢ the
othor 19 systams on tert after 24 months at tho five test sitos,

8, Field visits woro contimuod to federal agencies such
as state hiztwuy departacnts, utility comardos, padnt caspanies and
others, Kary tng:iries received a9 2 rusult of cur publications lod
to persanal follow-ups,
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9¢ To maintain contacts with manufacturers, spocifiors and
users of paint, a nurmber of convintions woro attended, including tho
Arerican Socfety for Testing Matcrials, Foderation of Paint and Vernish
Protuction Clube, and tho National Associstion of Corrosion Enginecrs,

10, A2 montionod in the soction of this rcport on "losd Hygiene®
considarable work was done vo provo tho harmlossness of red lcad paint
made in scoordenco with Foderal Spocification TT-P<86a, Type IV as &
coating for the inside cf potable water tanks, This rosultoed 4in a chenge
not 4n process in the Federal Specification to rexove any rostriction
on tho use af red lesd paint far that purpose,

11, Inspeotions and data tabulstions were contimuod on
samo 1,500 tost specimens originslly exposod 4n Scptember, 19LB at fivo
widely scattered geographic locations, This atnospheric cxposure prow
grin should owentually produce same valuahls information for the pro-
rotion of red lead wd for our om and menbers? guidanco in paint
farzulation,

Thite Load Progrem ¢

It accordonece with the decision mado to yoars ago, the
wak of the Sducationsl Scrvice Division, which procoted white lead
throush the vocational asrisultural schools and viterans training closses,
wes conductod on 8 curtziled tasis with funds o hand, It consisted
frizarily of sirvieing the 4,000 paint study catdncts whdch the Assoo-
jatior. hos 4n the ficld, lr, Don Critchficld, “.ho had conductod this
week carlicr, was retadned on ¢ foo basis, He was given pormission in
1949 to hav: our bowk, ®pzinting Farn Bulldings ard Equipment® reprintod
as his cxpensce Also, at his on exponse, ho ouilt znd sold paint study
cabints for the veturans on-firm tizining programe At no expense to $he
Associntion other than the eodorate retainer fov, Mre Critchficld
scrviced the vecationsl agricultural paimt stuuy cabincts, put in
uso 5,000 vcterans pint trairdny cabtinets and sald moro than 100,000
of the boak *puinting Farm Puiludings end Eculpeent,® o belicve
that th's has booa & rozarkable asount of publicity for whito lead
paints at rclativcly littls cret,

Zarly 4n 1950 the producers of white load in tho aesociztion
docidod upon ¢ prosotienzl program to paint manulacturers, uding tho
furds ronadning frea the consuscr whito lead adveriising campaign
terminatod durine the ware The prograxz was stortod in July, rith
tcchnical advertising 4n half a dozon paint trade pepers, Vork wos
also started on ths preparation eof a technical booklot for tio uso of
puint munufacturors, ~nd it 48 axpocted that this booklet will soon be
printed, It 43, of courso, too carly to cvaluate this program, which
w2s originally ledd out to run for 3 couplc of yvars, Indications aro,
hawwvor, that the advortising hos bocn well reocived so far and has
ercatod favorablo caswat in the tradoe
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EXHIBITS

The three promotional divisions of tho Association during
1950 Joincd {n tiwo cooparative exhibdts, ono of these being at the anmual
mocting of tho National Association of Housing Officials 4n Detroit
to pramote grezster use of load pluntdng, red 10ad and vhitc lond painta
in Lousings Tho other is & rotating cxhindt which travels a circult
af 15 leacine architectural colleges, remaining two weoks during the
school jyoar at cach collogee It pramotos lood plumting, shect metal
wark, and red load end whito load paints, Vhilo tho exhibit was
planrod and work started on 4t 4n 1950 it did not actuslly get into
any of tho collegos until carly 195i.

CONCIUS TONS

In =y report of a yoar ago I called attentica to the
changing pattorn of load conzunption over tho last 20 yuars, ond mene
tioncd the nced for coardincted cfforts to protect zarkets and find now
ones, 1In the weltor of activities coancetod with the defenso pros
gran on the part of both aunbors and tho Association, and in tho
increascd torpo of tusiness all aleng the iino sinco mid-1950, sight
may bu lost of those objcctives. I, should, hoxcvor, oxphasiso the naod for
kecping them always in vicw,

It 48 not officicnt or practical to turn rusearch o promo-
tional cffarts on ond off liko a water tape Cootinuity of purposc iw
esscntial to such cffaorts, olthough thoy muat bo tonstantly reviewod
and modified to moct charging conditions, This thc Associztion has
attempted to do 4n {ts activities, discarding autmoded rrograms and
parts of prograns ard incarporating new 1dcas and activitics where thay

scca warrantod,

The Ascociution hes never att =pted or reccemended prograns
purcly for tho sakc of making its lf Hgror or more izmportant, It has
boon quick to discontinuc activitios that no longer cocnid warth tho
moncy or offorte The attiched graph of oxpenditures attests to this,
But, at tho samd tine, wu would fecl reriss in cur dutium 1f we did
not watch our markcts ard activitics and recomend now activitics 1f
aftor caroful study wc considored thea tounds

Toward this end, for cxamplc, we studied tho market far load
in cable shoath and concludod that any wpenditure Yy tho Association
4n that dircotion would be wwwarrarted, Wo arc currcrntly studying
tho }cad markot 4n the corardic ficlde What our conclusions will be
wo do net know ad this tiny, wlthwugh nuw patarizls are throotuning
a part of this markete Tho samo rcasondny opplios to lkalth and
safcty activitios, rcscarch ard arny otlcr work that mzy affcet the
induetry as a wholo or in largo part, 'k hope thit neabers will being
to our attention any jrotlums, whothor muxct promotion or study,
hcalth, szfoty, rcsoarch, statistical or coonamic, 4n which thoy think
tho Association can help,
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Our expericnce has bocn that somu mombers make much
groater usc of tho Associationts facilities in holpiny to solve
their protloms than do otherse In this way they deriva the groatost
valuo fran thoir momborships, We want to cncaurago all smmbers to
use us to tho fullcst extent. .

Tnis rcport would not be caonpleto withomut & word of
approciation for ths support of tho mcmbership and the understanding
shomn whon controversial problems have ariscn, The value of the
tizo dovoted to the Asscctation!s affairs and the advico ard guidanoe
renderod ty tho officors ond directors gust not be undcrestimated,

It 4s ploasant to note that thero was no turnover of the
Associctionts staff in 1950 and to compliment it on doing an intelle
Sgent and {ndustrious Job,

Respootfully sutmittod,
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363 Hudson Aveaue
61 Broadway

120 Broadway
Ashland & lewis Sts,

Alpha Netals, Inc.
The American Metal Co., Ltd,
American Smelting & Refiming Cos
Bers & Cazpany, Ine,
«Broken Hill Associated Smelters
Proprietary Ltd,
«#Broken Fill South, Ltd,
punker H111l & Sullivan 14ning and
Concentrating Cos

Collins House
Bax 19b-C, GePe O

Canbridge Smelting Co. 100 Pacific St.
«Cerro de Pasco Copper Corpe IO Wall Street
Chief Consolidited Kining Cos
#The Consclidated }ining & Saeliing P,0, Bex 300,
Campary of Canads, Itd. Flaco DS/amos
Day m. Ince
Dickson Weatherproof Kail Co, Ps O Bax 590

Mvision lead 7o 835 W. Xinzie Strsst
E. 1. duPont de Nenaurs & Cos, Inc, :
The fagle-Picher Capeny Anerican Building
The Electric Storage Battery Capany L2 S, Yiftccath 5S¢,
sthyl Corporatica L0S Lexington Ave,
Puston lLead Co. (The Olidien Coy) SO0 Penn Ave,
Evans Lead Division (Naticcal Lsad Co)P. 0. Bax 1L6T

Evans Netal Coe

Federal MNininz & Smelting Cos 120 Broadway
Tederated lietals Division of
American Smelting & Refining Cos 120 Broadway

«The Firestone Tire & Rubber Co. Bax ¥, Firestone Park
The Flerem Lead Cosy Inc,
We Pe Puller & Cos
Oardiner Metal Co, uB20 S. Campbell Ave,
Glaser Lead Co., Ince 31 Wyckeff Ave,
Oolds=ith Bros, Swmelting & Refining a5 E, Washington Ste

smond Lead Products Ince 5211 Holvtan Ave,
Kecla Mining Co.
Hudson Sxelting & Refining Co, 55-95 Hyatt Ave,
Izpurial Type l'etal Co. 3500 Aradngo Ave,

25 Broadway

01 uissium St,

Interrationsl Saelting & Pofining Co.
(Anaconda Sales Co- Lgents)
The Johnston Foil Mammfacte

Pe C.Dax 97, Kos Side Bre

Erldley Ave, & Schanl St

urin~ Cazpany
Lrapp Kills, Ince
Llead Products Cos

23-15 8orden Awva,
709 e Velasco

e shouth Brokon HS11, Itds

John Re MacIregar lead Co. LSZ0 Wo 15th Street
Metals Refining Cos (The Olidden Co.)
Metro Smalting Coe

Mike Horse Mining & asllinc Co,
National lead Coe .

New Park Mining Coe

Ontarfo & Bath Sts,
620 Power Bldz,
111 prosdway

Box 1903-3' GoPelle

anssoaiate Namder,

Yay, 1951

Bl‘ooklyu 1, | % O
New York 6' Yo
Few Yark 5, N.Y.
Philadelphia 2L, Pas

Nelbaurne Cl,Australis
Melbourne, Australia

Kellogz, Idsho
Nass,

New York 5, N.Y.

Bureka, Utah

¥orntreal 1, Canada
Wallace Jdaho
Evanston b, T1l,
Chicags 22, 11,
Wilnington 98, Del,
Cincinnatd 1, Ohdo
Philadelphia 2, Pa,
New York 17. 1% &
Scranton ), Pa,
Cherleston 25, W, Ya,
Atlanta, Gae

New Yark 5. |8 O

Kew York S, WY
Axran 17, Ghio

w-g Island Cit] 1...!0
San Fransisce 19, Cal,
Cricago 32, I,
Brm".lrn 27; KeYeo
Chicago 2, Iil,
ﬂan':cnd, Imc
¥Fiullace, Idaho

Newark 55 Nede
Philadelphia 3, Pe,

Xew York h‘ | 7 &

St. Louis 11, Mo.

lone Islanc City 1,.;!0
Houston J, Texas
Chicago 23, Ille
mm' Ind,
Philadelphis 3L, Pa,
ml’m, Nonte

New York 6, %Yo
lﬂ'uq, Uﬂh
Melbourne, Australis

-y

N 1782.03
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Rorthwest lead Coampary
The Okonite Cos

Park Utah Consolidated ¥ines Co,
Peansylvania Smelting & Refining Cos

Phelps Dodge Corpe

River Smcltiny & Refinmirng Co.

Rochester lead Yorks, Ing,
Ste. Josoph lsad Co,
Shattuck Denn Mining Corpe

Silver Xins Coalition Mines Co,
Silverstein & Pinsof, Inc,
uls, 1ne,

Standard Rolling
Sunsidne ining Co,

United Aserican Ketals Carp.

27(0 16u'l l“o' 3.'.

Continental Bank Hldg.
3100 X. Ontario St,
LO ®Xa1) Strest

4195 Bradley Road
380 Exchange Street
250 Park Averme

120 Brosdway

1010 Keerns Bldg.
17081720 Elston Ave.
1L2 Jewell St,

1.15 N, Second St
196 Viamond St,

United States Saelting Rafining amd

Miring Cos, Inc,
The Victaory Thite Metal Coe
Byman Viener & Sons
Vuleun Lead Products Coe

The Gensley Metal Procucts Co.

Western tlectric Cos Ince

wWhite Metal Palling & Stamping Cerpe
Kinchester Repeating Arms Coe
«The Iirc Corpe Ltd,

aldssociate Member,

S7 Tilliax Street
1205 ltain Strest
S300 Hatcher St
1545 W, Pieroe St,
1LLS Osage Ste
155 Broadway

80 ¥oultrie Ste

Bax JBI}CD, JePeOs

Apryl, 1991

Seattle L, Yash,
Passaic, KeJe

Salt Lake City 1,Utah
Philldol,phil 3!4. P‘.
New York Sp H.Ye
Cleveland 1, txo
hochester 6. NeYe
New York 11, KXo

New York S, X.Y.

Salt lake City 1,Utah
0110!\‘;0 22. I, :
Brooklyn 22, K.Ye

(hane A aties 4R L o ohealht denf



annue) et ing say §7-10, 1981

™ Treasvrer respectfully sutmits the report of *re audil of the mcounts of te
association as of Deceroer 31, 1930, Cy Nedning § Sells, as Tellows;

wagsing & SELLS 290 Part venue
Certifies putilc Accountents Now YOrN 17, %, Y.

ACCOUNTANTS® CIWTIFICATE

L1038 Industries Associationg

we have exanined the dalance sheet of Lead Indvstries assoclation as of Decemver
31, 195 #nd the related statewat of lncome, sxpenses, and reservet for the yesr thes
ended. (vr expnlnation wes sede in accordence elith gererally sccested auditing stono-
ards, ong pccordlingly [nciuded such tests of the accounting records and such ether
ouditing procedures a8 we COneioeres necessary In the Clroumstances.

10 our oplnlon, the accompenying ba'lance sheet ond statemmt of income, expenses,
and reserves gresent falrly the tinancial position of the Associstion at Decomder 33,
1950 and tne resylts of 1ts orerations for the yoor thea ended, ia confom!ty wita
generally accected accounting pricciples u:'lc‘ on 8 basls comistent with that of
the preceding yoor,
(8¢ qred) mascivg & sCULS

mron 3, 31931,
L NP s 1] X514
SALLNCE S/ELT, DACEBiR M1, 3988
Qdlllld
casn (including savings tane depctits, 16,179,720} ceccccncccccnccncee 334,95, 17
ORLIGATIONS OF THE UAITED STATCT = &t tost (Treesury ~otes,

series O, 3-3/a8 %P July 1, 3951} cceccciecccscirciscrcsesansesanes 34,000, 00
MCPBCE TP ASILSINUATS SLLLINAILL oo vorocncronnsncsasapesccaccaascrces 13.0¢
PRCPALD ACVERTISING C2PLNSccccecccanacanoccansocecec aotasrcccntossse 1.104.03
AOVARCES FOU TEAVEL (IPLAS{Serceccavsocororvaracovsserscscsnsosnsnanns 3,000, 00
210 TRAVEL DEPOSETecrcerassonccnssccetsannnancscnnunaasastasssstscttose a2s.0¢

10T40ccennscesrocrnssoscncnnans LRI

LtiapiLt1Yoes asc asERVYVES

AClCwaTS PavadLE:
OrOinEry FUMS. soseracnccrossrnnonssevstannonsascecenes § 1.000.00
Sed tead Division Fund. 310.00
met8)tic (ool Products Bivision Fund.eiecrnsncsecncens a%?. 78 g 2,207
e

M vlsy
Orainary FuM, . eoiuicacescaccsitastcessssocssnssrcscnns §51,748.52
$at-ty 070 nyglene FURG. .ceoccocsnsnrcassisncensenes 19,7¢3.0¢
wetellic Leod Proowcts Division fund.ciaiasne €.932.9
eS8 Laad DivISICA Fun0.sceesrsosvanncnncancnscsosencse 13,093.32
Wite tead Civislon Fund (formnrly Ceneral

Promot ion fund)eeie.. o270
(oucatlone? dervice Divistum fund, 2.075.18
BE® PO Fulrd onecececessnsscssnsscnsovsssersscacacasses M 13,17
b2 Y 1185070
A - =

w01¢; The cost of furniturs, firtures, awtomotiles, ond
3 ipment Ras beva sritten off te exprres.

T —gT—e
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TR
pertership asscasments.
Trorsters deteeen funos,
taterest;
on obligetions

on savings PIh 3epositiee.s
Sale of certalin 8838t8 ccrcacccncen
Total INCOMR..e0e

CxPases:
$4127 108 ccvcesccsnsnvercssnssarane
Pe-t and Viomtoo.ceoenns
Tele and telegrath, .. o00
Stationery end office suppties.
Yravel.veeeseecsasnrsconcscnas
(ntertainment, funcreons, etC.oives
Rezearch and resesrch rmateriels ...
prirting = met [exclusive of

$3.C18.87 cnared assinst prier

eors’ MOPropriation).sccececcane
111uatrations.cecaccevoacascas
wgitiNYesecscecscornscsocscsscsatace
Cost of polications:

P03, ss000cscersssscsrsanvrcce

epluxers Loy forves,
4330CiBLiO" OveB.connae
Socis) security tewes...
aew vooh Gisatility tax...
Bocas MG BEUPIPLIONS. cioveennane
Furniture, fixtures, ond c’fice

[ T ) R P
Converiions and exhilits
weetingg [net of ‘ees, 31,160.60)..
Consultation and service tees.oueee
Advertising

iscetlaneow

-— trpenses =
£xcess of incomg {CxPruscs) ror
THE VEMMioeaovoosoasoane
W SESVIS, Janyaly 3, 195K
APPRCPRIATIONG OF PRIOR YLARY
1onyef AECTII8B Y aosecnncsne
RSLAVES, DCCDELR 3T, 1950

{ ) Denote ree ¢

‘

LIA22076

-~ - e

L]
LE4D 1ADUSTRIES 83907 1AT108 -
STATEMINT OF (NCOME, CXPTYSLY, ASD @CSTavis
FOS TwE YEAS (ADED SEI(PRLR 91, 195° _
WiTE LEad
otvision
MLTALLS e
Luo‘ {Formerly wMITE LD COUZATIOUL
SAFCTY ABD  PRONUCTS  BTOD LEWD  Generol a{sLaeon SLRVICE  IWEET LEAD
oAl ontinany ®WYCIEND  DIVISION  Divisioy Prowotion  Ofvitiow LIVISION  DIVISION  wDr 900«
. fumd FRO__ fmo  fee  Tued) Juap fond ruag fusd
8199,022.0C 6 98,068, 2° $32.620.50 $1C,929.7%
(31.900.0C) 431,000.00  3,002.0¢ 10,024,00 sl1c,00e,00) $(3.002.00)
2,045,008 6 2,84.09
379,72 ”.

Tﬁtgez%.%"‘l‘l‘-—.-ﬁ'.zf TR 0. £20.933.08

T Tocea VRS meower—————

P EFLSFILIN § 3,050 §12,600.00 £10,004.2¢ § £,3%.00
7.305.10 7.3¢3.1C
2,151.8? 1,1%.32 213,48 116.2¢ €5 8 1.4
2.735.4¢ 2.3-2.1¢ 109,63 215.38 7.3
37.€%6.30 5,094, 71 3.962.99 €. 99,28 3.1% .67 "w.pe
1,874,080 €. .32 s¢2.12 91.00
A, 716,98 e a0 0 22c.58
S.3%1.87 *s.1r 3.793.5¢  3,98.7¢ 175.09
3.)08, 250.50 . T2%.0¢ 10,88
4,6)C.03 .11 He. 0 ). Pe2.01 3.91
7,34C.%1 7.5¢C.93
3,958 08 3.958.0
76390 200,90 316,00 2°0.0¢ .00
1.422.7C ?72.92 23%.3¢ 23s.¢7 e,
., s
124,37 92¢.51 221.% 75.29 ”.e3
391,37 1.a?
2.492.92 nar.e 337.03 3. 00
2,008,350 180800 32.0¢ ©nLR S18.58 .00
1.9, m0.0¢ 81,900,600
#.100.2 #,100.32
2,%48.07 1,5¢0.88 (% NI.62 32,58 734,68 ».3
(e2e0.0g) | fe goc.ec) ot i — e
LIL XTI R VIO L NSRS LR O SR ¢ 08 L5 07 20 VR 28 15 20 T I AU KT 90 o TIY T
8 (7es.78) & 1PT 23 $10.010.€7 § 6.327.00 £ 3.550.0% §(6.033.354) §(10,00¢.0¢) § (oo pe) §(3,002.00)
164,7C).92 9. 570,00 3.203. 04 s.a2 S$.6().P3 B6,1)e. 98 16,628,003, 6)1.% 3.002.00 fa.00¢. 04
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