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June 273 1950
T0: Mr., Ray A. Noonen

FROM Bernard P. Holland, Jr,

RE;:

1 am sending you herewith the {ollowings

1. Seven siock powers, duly exeouied by Reynolds Metals Company,
covering the stock of Scuthern States Irom Roofing GCompany which is to be
held in escrow to secure tbs psyment of the notes evidencing the deferred
paymanta for gtock being purchased from the so-called “majority stockhwlderst,

2. BSeven notes of Reynolds Metals Company evidenoing the aforesaid
deferred payments, duly signed by Reynolds Metals Compeny.

. 3. GQuedrupligate eopies of the agreement putting intc effect the
exercise @f the option to purchese e majority of the stock of Southern States
- Iron Roofing Compeny. These have been eigned by Reynolds Metals Cenpany.

The other pariies to the sgreement should execute all four copies
and deliver one sxecuted copy to you. You mey then deliver ito the escrow
bank the geven gtock powera, the geven notes, eand the two ohecks represaenting
the payment {0 be made by Reynolds Metale Compsny, and may elso deliver to
Johnson, Lane and Space the aheck for §10,000 paysble to tbhat -company. Our
signed copy of the contract should be gent to Mr. ¥iockhem,

As I have explained to you ihe bank will then be obligated 1o go
forward with heving the stock tranaferred to the name of LKeynolde Ketals
Company, and sending to us &ll of the stoek 80 transgferred except thait whieh
is 3¢ be retained in escrow to gecure the deferred payments,

Bernaxd P, Hollend, Jr.
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ce: M¥r. R. S. Reynolds, Jr, -
#r, Johm EKrey e
¥Mr. Preston Wickhaml/
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