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THE SHERWIN-WiLLIAMS CO.
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T the Shechholders:

ﬂhnn-niunmiﬁnca-hkndldhnnﬂunuﬂChud?
dated Income snd Surples scoouats of The
poy for the Becal year suded August 31, 1961.

The earnings before Fodersl lncome Taz and provision for the
Peasion Plaa are 531,810,258

The amount sstimated for Fedesa! Incoms and Excess-Probits Tax
is 95.964,70%. ‘This celculstion has bean mads on the besis of the new
Reveans Act of 1961, eaacied by Congress on Octebae 20, 1961.

$2,500,000 has agnin bees set seide for the Pamsisn Plaa. This
Sgers is approximetely sguivalent 1o the snneal sormal requirement

as estimated by the Company’s actuarie.

lidhd--hhhd-mnnnpdhuﬂ&&n&ggg!ﬁgﬁﬂ‘_J

These wet sarsings, after allowing for

Profured
-phdununwzln-iuneu&uannncnuuihcLﬂ%lu
shares of Comnman Stoch.

Sales wers the lnsgest in the Compeny’s histery, being 179 greater
thea the peevious yess.

In July of this the Company seld 35,236,300 of its Proferred
&ut::Wquit:hmnl-nuaa-nninlt-e-ﬁhni
sdvisshis to provide thase odditional funds for werking copitel sad
sspansien of plant facilities.
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The Government's rearmament progrem ia developing & gradually
tightening rew material situstion. Soms of our most important rew
materials, such s tin plete, sine, lesd, titanium, phthalic 3
certain colors and many chamicals sre vader allocation or restriction
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CONSOLIDATED. PROFIT AND LOSS AND SURPLUS

THE SHERWIN-WILLIAMS COMPANY
AND CONSOLIDATED SUBSIDIARIES

Yoar Ended August 5i, 1961

RARNED SURFLUS
wt Septomber 3, 1988.........c000uenrenn, 941.035.290.24
Addostpralit for ho yeus........0cevurrannenss %
Cash dividonds poid
- [ ™) o .
i WIS
Prominn vo proforved stack salied fe —tTE0 4 7.8

¢ Indisates vod Sgase.
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CONSOLINDATED BALANCE SHEET
THE SHERWIN.-.WILLIAMS COMPANY AND CONSOLIDATED SUBSIDIARIES

Augwet 31, 1961

Aaoets Lishititios, Copitot Stock, and Surples
CURRENT ASSFETS | «c =..._.-t.=n_ ol and siscel-
Cash . e e e $ 19.206619.49 b i_ﬂ.-ﬂg ey
Tende seceivables (inchwles $261.917.31 rexuiv- . ..ll.._..rl.il-_..-l_m::.:. § om0
ahle from snhaidiarics sist conandidated), lese -lct-jflliii
allowances for doubilul accromis ... . 18,140.609.67 Ger B, 098........ R -‘ugh.
farentories  raw materioh aml supplies, In iﬁi’n ved other Tedersl incoms
* procem aml Gnisked meechandioe, at lower f!“ﬂhuqu PP 39100
of et v mackel -Note A 5529695708 Pederel taves o income: '
TOTAL CURRENT ASSETS . . # 9243220619 Provision bov yeor ended Auguet 31, 1961 @ et oome
INVESTMENTS AND OTHER ASSETS "ese, .Mwﬂ-ll Z i gk ) e
Seenvitien of sulniliaries nol conanlidated. at bor, 1960 ... ............. Gy LHTOLH 13990435064
t Note D Foles o banke (in connaction wil
- o | Seaencs gl e g b e 7.
Misceflanenme reccivables, invarance depesils, TOTAL CURRENT LIABILITIES. ... 773,368
adeances, aml miseflawenus securities, less RESERVES
allowances o781 550,268 Forprasions............occovoiinnenns $ 2maamen
PROPERTY, 11 ANT, AND PQUIPMENT T g o i . ATWRAT AT
Land, lmikling: ma hinery, and eqpuipoment— CAPITAL STOCK AND SURPLUS
of cost to conudidated compamien, Jesn tal alack:
oMowances fue degreciation 2,523,606.66 vt authariaad 396,000 shorse
value $100.00 sach-—redoamebls ot
PATENTS AND) TRADE-MARKS $105.90 por share):
Nominal amcent . 100 whack, m soriee—! dhares. . $12/000.000.50
DEFERRED CHARGES valus $35.00 sach): -
Advertising slock snd miscellanerun supplies.  § 961,861.44 Ovistonding—1. 277800 shaves . ... .. . 51.96.360.00
Prepail isurnnce and ather defereed itome _ 207%.8 _ 1.325%.12 | Eormsd oorplue. ...... cooviininines aens 627978 WIBETL
$127,975.097.94 | VIR
o 1908 the Compnny the of entatlichiog remurva aguiont inveniering ~Secwitin of ebaldiocion conniideted invndiuents of spprasimetely
lﬂ&’lttﬁ-&”& ducing the of Shavs lnveninri :I“.b,. iﬁ-“.r ll! Suly .!‘.'f-rblqul
o = besie oquivalont So Phe lant-in, Sest-oni methed of gricing inveetavim, hesed on goi during sulnidission The ¢ shers of d?-li!f"[”
19 fﬁ!ﬂt:l.!.-{rirol.-‘]flll.sh“‘..l invweimants in subuidior 05,0000,
of the Intemal Reupue Cods, which pravisions set sl warkanged. be view of the fort Shot me - oot od
tnn brasdt wan aldainsd by this mathad, fhe Compony. lov fhis ranasn 0o wolf aa otfher rasenmn,
Sure decided to diarmriioms (o0 of Soptosshar 1, 1960 peiciag the imvantorios reberred to o such Hote €—Not corownt asmole foppresimsioly 24% of ammlidolod aat euvat smst) of son-
?&l.;la‘[.?!&?;ifi!lr.fii slidabod fosvign subuidiorion, Surnied in Manion sad Caba, have boon troadisied inle U. 3. dollare
woest 6. 1950, by appewnimeaiely §2,100,000.00 ot the spplicobin snchangs rate in olfact of Auguet 31, 1961,
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AUDITORS’ CERTIFICATE

Board of Directors,
The Sherwin.Williame Company,
Clevaland, Chia.

Wa have exsamined the comsolideted balance sheet of The Sherwin-
Williames Compeny and comsolidated subsicharies as of Auguwst 31,
1981, and the relsted statements of consolidated profit and loss sad

ascs with gemerelly sccepied sediling standards, and sccordingly
included such taoln of the ascounting records asd such other suditing
procedures as we consideved necsssary in the circumsiznces.

In our opinisn, the sccompanying balance sheet and semmaries
of proft and lom and serpiue pressat firly the conselidated Snancial
position of The Sherwin-Wilkems Company sad comsolidaied sub-
sidiarien at Aungust 31, 1981, and the comsclidated resulis of thaic
operstions for the yanr then ended, in conlermity with geaerally oc-
copted accowsting prisciples which, sacopt fov the chenge (spproved
by m) in peicing cortain isventorics, reforred o in Nots A to the
connslideted bolenss sheot, have bum spplisd oo & busis cousisdent
with thas of the precading yees.

ERNST & ERNST ,
Cortified Public Accomiants
Clyveisnd, Obis
October 28, 1961
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THE SHERWIN-WILLIAMS CO.
Clavelsad. Ohis

101 Prespent Ave., N. W. Pomisd & 1308
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