MINUTES OF A SFECIAL MEETING OF BOAKD 07 DIRECTCRS
or

RIVELK SUMELTING AND REFINING COMEANY.

A sreclal meeting of tne Board of Directors of
River Smelting & Refining Company was held Priday, August
2, 1918, at the offices of Netional Lesd Company, 111
Broadway, liew York City.

There were present lr., E. J. Corrish, Ir. L. B.
Buchanan, and Mr. Geo. O. Carpenter., Mr. Cornish acted as
Chairman, and Hr. Csrpenter as Secretary of the meeting.

The resignation of Mr, R. G. Hall as Director and
as llanager, was presented and accepted, as of July 3lst.

A letter written to Lir, Hall, signed by Vice-
President Carrenter, was read, releting to MNr. Hall's stock
interest.

Mr. Zdwin 3. Welbster was nominated as s Director
to fill the vacuncy in the Board, and wes unanimously elect-
ed.

Mr. E. Z. Burns, Cashier of the s5t. Louls office,
was suthorized to countersign checxs.

The action of the officers in issuing notes of the
Company - two, of $30,000 each - was arproved and confirmed.

The reports of Mr. H. II. Utley, llunasger at Florence,
and lir. A. 7. Hyde, Masnager at Zeoxuk, were presented, both
calling for arpropriations for repairs and improvements. The
need of this expenditure was also confirmed by the recent re-
port of lLir. Eenry A. Wentworth, Consulting Engineer. It was
therefore

RESOLVED: That the suzgested expenditure of {29,000
at Florence, and an allowance of {15,000 more working capital
to improve the gunlity of ores purchased, and the suggested
expenditure of {Z6,000 at Xeoxuk, be authorized.

The officers were further asuthcrized to borrow on

the Company's notes the amount of money necesssry to carry the
above authorized exrenditures into effect.
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4 new lease of ground to United Lead Company, cov-
ering a larger tract - 600 by 600 feet - for 20 years, with
privilege of purohase at $1,000 per acre, in place of the
present lease, was authorized.

A new power contract, revised in form, but at the
game cost to United Lesad Company, was also approved.

It was understood that at the sBame time the above
contracts were carried out, an agreement satisfactory to =all
Directors, would te given by United Lead Company, covering
facilities now being fummished them,

No further business being preseuted, the meeting,

on motion, was adjourned.
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Chalirman.
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