Minutes of ﬂeva1ar wmeetinz of thz Board of Directors
of Nationzl Lead Company held at 111 Brozdway, lew
York City, on Thursday, warch 21, 1828, at

10 o'clock A, ki,

Present: Messrs. Brodrick, Carter, Cornish, Field, rociwell,
Sidford, Taylor and Thompson.

Absent: lessrs. Beale, Eeschorman, Carpenter, Caselton,
Croft, Dorsey and icCarty.

Present by invitation: Lr. derrick.

The minutes of the regular meetinsg held febru=ry 21, 1395
were read and duly approved. |

On separate motions tae following resolutions were each
ﬁnanimously adopted, the roll being called where the expenditure

of money was Iinvolved.

RELEOLVED, that the following actions of the Zxecutive
Committze be and they hereby are apjyroved.
Appropriating $ 870.00 for repzirs to shot tower
elevator at Perth Amboy Blue
Lead rlant, Atlantic tranch.
do §$ 706.94 for the purcnase of a Ford

sedan for wnite lead salesman,
Atlantic Eranch.
Approving ex- ,
penditure of 23290.25 by John T. Lewis & Bros. Co.
for purchase of an elevating
nizh 1ift platforam trucxkx for
charzing pigz lead to mechznical
oxide furnaces at its Philadelphis
Plant.

do $£843.20 by John %, wewls « Brns. Co.
for “cbuildin; No. 2 zechanical
oxide furnace at its ?niladelnaia
Plant.

Appropriating $2230.00 for the purcnase of a new 1lift

truck for dock department,
Atlantic worxs, Atlantic Branch. l
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Appropriating  $1200.0) for repairs to roof of oil »ill,
atiantic Worxs, Atlantic Eranch.

do $1500.00 for installation and operatlon at
tradley Wworxs, Atlantic Branch, of
cylindrical mlll for exnrerimentation
in the production of blacx oxide of
lead, etec.

do $1200.00 for purclhizse and installation of
filler piece and lengtnened snaft
for one Barton pot at Bradley VWorxs,
atlantic Branch.

do $1100.00 for purchase of new washins machine
for use at Jewstt Works, Atlantic
Branch.

do & 850.200, in addition to turn-in value »f o0ld

car replaced, for the purchase of &
Buick four-passenger coupe for use
at seokxux Plant.

do $ 680,00 for purchase of Ford coupe for saTes-
man, Atlantic Sranch.

do $ 603.38 for purchase of Chevrolet coupe for
salesman, Chicago Branch.

Granting to Uiss Angela Dolejsi, formerly an employee of the
Traffic Department, St. Louls, who resigrned her position to be
married, the prlvilege of retaining her full interest in her
current Employees Stock Purchase Contract, already paid in full.

Granting Miss Ruth E. Cramer, former employes of the
Chicago oranch, the privilege of retaining her interest in ner
current Employees Stock Purchase Contract to the extent of two
of the five orizinal shares subscribed for thereunder.

Granting to ~. Ewingz Scott, former employee of the
St. Louis Branch, the privilege of retaining his interest in
nis current Employees Stock Purchase Contract to the extent of
four of the original ten shzres subscribed for thereunder.

Authorizing power of attorney to William C. Beschorman
to negotiate and consummate the purchase from ars., hnn VWest-Shaw
Harrow or other person or persons of all shares of The doyt
idetal Company of Great Sritain, Limited, not already owned by this
Company, and to exercise all the powers, rignts and privileges
of National Lead Company as a member and shareholder of said
The Soyt Metal Company of Great Sritain Limited in and about
tne organization and management of sald Company and the genszral
conduct of its business.
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RESOLWZLD, that tn- affixinz of the seal of the Company
to the following documents be and it hereby is approved,

Atlantic Sranch Proof of dett in re Brooiklyn Plumbers
Supply, bankrupt.
wotice of wechzaics Lien witi respect
to 25 zallons grey paint for daigizway ~0.775,
Croton Falls, . Y.
_ Proof of debt and power of attorney in re
Aepablic faint Co., bankrupt.

I1linnis trauches Annual Report to Secret ry of State of
Illinois,

veneral Office Azreement with United States Governaeant for
final determination of incone tax liability
for the years 1824 and 138&5.

Power of attorney to w. C. Pescliorman as
authorized by txecutive Comnittee reolu-
tlon of iarch 5, 1929.

Two certified coples of Zxecutive Committee
resolution of ~arch 5, 1923, authorizing
power of attorney last above

Acceptance of transfer of "500 Ordinary
and 500 Preference Shares of The Hoyt
wetal Company of Great britain Limited
acquired from Hoyt -<etal Company July, 1le28,

Acceptance of transfer of 1000 Ordinary
Shares of The Hoyt letzl Company of ureat
Sritain Limited to be acquired from
wrs. ann West Shaw Harrow.

Proxy of *ational Lead Company to
nilliam C. Beschorman for all general meetings
of ihe Hoyt Metzal Company of Great Britain
Limited to be held in 192¢2.

Proxy for Annual Stockholders =eeting
of wational Pizments & Chemical Compaay
to be held —arch 12, 13£s.

One certified copy ez ch of ~irectors!
resolutions of February £1 ’ 18922, declarins
dividends on the Common and Class B Fre-
ferred Stock payable =arch ZJ, and say 1,
1922, respectively.

Lertification of officers of the Company
for the records of “he First National Bank
of the City of «ew Iorx.

Salt_more Branch Annual Report to South Caroline Tax
Commission. .
Certification of authority of the <ana:zer,
Baltimore EBranch, to cxecute contract for
sale of sheet lead to U. S. Navy Supply
Lepot, Hampton Roace, Va.
Ferformaance Bond on contract last above.
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Chicago Branch annual Report and buople ent Annuzl
Report to Secretary of Stzte of Wiscoasin.

Buffalo Branch  Bond to the City of Buffalo for $15£3.50,
and application thnerefor, in connection
with tuildingz permit.

SESOLVED, that Thomas Kerfut and Howard Roetzner
be and they hereby arp appointed Inspectors of Llection to serve

at the Annual weetinz of Stocknolders to be helZ2 spril 18, 18Z2,

RESOLVEL, that the action of the President on xarch 19,
1229, in directing an increase of 1# per pound, effective that
day, in publisned card prlces of white lead, dry and in oil,
basic lead sulphate, and oxides in kegs, be and it hereby is
approved, ratified and confirmed.

RESCLVED, that the officlals of the Chicazo Branch
of the Company be and they hereby are autnorized and empows ed
in its name and behalf to rent a safe in tne vaults of Illinois
lpust Safety Deposit Company at £31 So. La Salle Street, Chicazo;
and that access to ssid safe shaXl, sutject to the rules and
regulatlons of said Leposit Company, be by any one of the following
named: Charles E. Field sanazer, E., &, de Cam01, Asst, sanager,
George J. Tehle, COuptrOl¢er, and Grover Emond, Assistant Comptroller.

SRESOLVED, that the sum of not to exceed £16,000. be
and 1t hereby is appropriated for the construction of a warehouse
for the storage of carbide at the Xeokuk Plan*.

RESOLVED, thet the officers of the Company be and they
hereby are authorized, empowered and directed to take such steps
as may be necessary, under advice of counsel, to effect
registration of this Company in the State of webraska as a
fo*eign corporation transacting business in that State.

RESOLVED,that the officers of the Company be and they
hereby are authorized, empowered and directed to sell, assign and
transfer to Titan Company, Inc., a Celaware cor.oration, or its
nominee or nominees, the proprietary one-half interest of this
Company in Titangesellschaft m. b. H. of Leverxusen, Germzny,
and 57,383 Ordinary Shares, and corresponding ¥ounders Shares, of s
Societe Industrielle du Titane, of faris, France, owned by this
Comoany, at a price qual to the cost of sald investments as
shown on the books of this Coupany, viz., £552538.28 and $55698.4%8,
respectively, payable in shares of the Capital Stock of said Titan
Company, Inc. at par; and to that end to exscute and deliver in the
nane and behalf of this Company any and all such instruments and
to do any and all such things as may in their judgment be necessary
or expedient.
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and upon payment in full of the balance due thereunder, of
receiving forthwith a certificate for said shares and for the
additional shares distributed as a stocic dividend thereon.

AESOLVED, that the actlon of the officers of the Company
in acquiring a;l the property, &ssets and business of 4ts
subsidiary ketallurgical and Chemical Corporation as at
conrencenent of business January 2, 1928, at a price equal to the
value at which then carried on the books of said corooratlon
and in consideration of th: assumption by this Company of al
tne liabilities of said Corporation, and ih transferring to
the management of the Atlantie branch of this Company the
operating properties and business so acquired, be and it hereby
is and said acquisition and transfer are in all respects
approved, ratified and confirmed; and that the officers of
this Company be and they hereby are authorized, empowered and
directed, in its name anc behalf as controling stockholder
of said Corporation, to take such steps toward the reduction of
capital stocx or dissolution of said Corporation as may in
their judgment, undér advice of counsel, be advisable.

RESOLVED, that E. W, Blatchford Co. (N. Y.) Branch
be and it hereby is authorized to pay in monthly ianstallments
to the widow of J. F. Herrinzton, former employee of that
Branch recently deceased, the equivalent of what would have
been his regular salary to June 30, 1329, had he lived.

On motion the mee ing then adjourned.

e

Secretzry.
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