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PHILIFP CAREY . CORPOP/\TION

"CINCIHNATI, OHIO 45215 §13—621-3000 « ° BUILDING IMATERIALS  INDUSTRIAL PRODUCTS

CACLE ADDHESS "THILCAYCO™

! B "~ April 10, 1968

Mr. Robertl M. Burns

General Manager - Gasket DlVlSlon
Victoxr Gasket .Corp,

5750 W. Roosevell DBlvdad.

Chicago, Illinois

Dear Bob'

At our mcetlng last week, we rev1ewed the pOSSlbl]ltj of further
utilization within Carey of Smith Kanzler Asbestos Paper products
and we developed a tentative three step plogram.

The first step of this program was to endeayor'toiimmediatcly :
bring to fruition an acceptable saturating grade of papcr'for our
Perth Amboy Plant and also to explore the possibility oXf Smlth
Kanzler prov1c11nfr commercial papers for Carey.. .

The second step we rev1ewed was the p0551b111ty‘0f Carey entering
"into some kind of agreement which would give us exclusive market-

ing and production rights for. all asbestos paper products made on
the Smith Kanzler machine, exclusive of those products now being
made for Victor Gaslket. . N ’ o
The thlrd step, dependlng on the success of the preceding courseb.
of action, would be the possibility of a joint venture in the.
overall Smith Kanzler operation other than the Spray Craft process,
which you would want to retain exclusive w1th1n your control L

.In order to get full reallzatlon of the second step, and as part

of such an agreement, we would consider providing whatever tech-
nical help would be necessary to make this venture successful.

We also reviewed other details which would be inherent to the ¢on-
clusion of the program but basically, I believe I have covered the
1mportant aspects of the potential program

You. 1ndlcated that the week of Aprll 22nd would be the most con-

.venient time for you to again meet with me to pursue whatever
- mutual inlerest we would have in this area. I would like to set

up such a meeting with you on either Tuesday or Wednesday of that
week at your ofrlces and I would plan to have our President, Mr.
Charles E. Tennesson, Jr. attend also. I believe that Mr, hayne D.
Neathery should also be present and I feel that we should be able
to wind this all up in a matter of one day. If either of these-
two days arc convenient for you and Mr, Neathery, please confirm

“this to me at your earliest: opportunlty so that we can mahe our
plans here acc01d1nvly. :
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