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SECURITIES AND EXCHANGE COMMISSICN
Washington, D.C. 20549

ANNUAT. REPCRT PURSUANT TO SECTICNS 13 AND 15 (2) OF
THE SECURITIES EXCHARGE ACT OF 1934.

For +<he fiscal vear ended 31 December 1376
Comnission file number 2-53435

IMPERIAL CHEMICAL INDUSTRIES LIMITED

(Exact name of registrant as specified in its charter)

Imperial Chemical House, Millbank, London, SW1P 357

(Addreas of principal executive cfiices)

SECURITIES REGISTERED PURSUANT TO SECTION 12 (b) OF T9E ACT:

None.

SECURIfIES REGISTERED PURSUANT TO SECTION 12 (g) OF TEE ACT:

None.
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CHANGES IN OWNERSHIP AND CONTROL

Describe briefly any material changes, not
prev.ous.y reported, in the cwnership or control
exercisec by any person Or governient over the
registrant.

None.

State the name of any person or government, not
previcusly reported in this connection, which
directly o.r indirectly owns or controls the
registrant and describe brie€ly the nature of
such centrel.

None .

CHANGES IN CHARACTER OF 3USINESS

Describe briefly any materizl changes, not previously
reported, in the general character of the business
done by the registrant and its subsidiaries.

Nona.

CHANGES IN PROPERTY

Describe briefly anv significant and unusual additions,
abandonments or retirements of, or any significant and

unusual changes, not previously reported, ir the

general character and location of principal plants and

other importanc units of the registrant and its .
subsidiaries. - .

None.

MODIFICATION OF SECURITIES OF REGISTRANT T .

If any material modifications, not previously reported,
have been made in any security, a description of which
has been previcusly reported, or have been made in the
indenture, charter, or other constituent instrument
defining rights of the holders of such security, give
the title of fhe issue and state briefly the general
effect of such »odifications.

Yione.
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(a)

Date

January 2,

January 22,

(b)

(a)

) A3 to guarantees ot previously reported, state
the name of the i1ssuer and the title and amount of
securities guaranteed and outline briefly the
contract of guarantee.
Amount Descripticon of Transaction
1976 Uss$9, 500,000 Guarantee by ICI of 50% of
indebtedness of Rubicon
Chemicals, Inc., undar Bark
Loan Agreement.
1976 80, 000, CO0 Guarantee by ICI of public Bond
Swiss Prancs issue of ICI Finance

LIMTTATICNS AFFECTING SECURITY EOLDERS

Cutline briefly the provisions of any law or decree
not previously reported, and any amendment not
previcusly reported to any law or decree previously
reported, determining’ the extent to which dividends
or other payments upon any class of registered
aecurities may be puid to foreign holders and the
wicthholding of taxe: from such payments,

None.

Outline brieily any limitations, not previously
tvported, imposed either by the law of the ccuntry
in which the registrant was organized or the charter
or other constituent documents of the registrant on
the right of foreigners to hold or vote any class of
registared securities. :

None.
SECURITIES OF OTEER ISSUERS GUARANTEED BY REGISTRANT
If the registrant has guaranteed any class of
Becurities of any other issuer, furnish the
following informa<ion:
Nnucline briefly any material modifications, not
previously repcrted, in any such contract of

guarantee previously reported.

None.

(Ketherlands) N.V. under-
written by Swiss Credit Bank,
Swiss Bank Corporation and
Union Bank of Switzerland.



Mazch 31, 1978

June 25. 1976

July 5, 13876

August 10, 1976

October 22, 1976

December 20, 1976

Anourt

137, 500,000
Belgian Francas

23,400,000

Brazilian Cruzeiros

100, 000, 000
s2tch Florina

20,000,000
Swiss Francs

Uss$s, 119, 500

uss$8, 100,000

100, 000, CC0
Dmsutsche Marks

Cascription of Transaction

Guarantee by ICI of
indebtedness of pPropnfilm
3.A. under 3ank Loan
Agreement.

Guarantee by ICTI of 3Cx%
of indebledness of
Polipropileno S.A. under
3ank Loan AgTeement.

Guarantee by I(I 5f loans A
to ICI Pinance (Netherlands) Ju®
N.V. i

Cuarantee by ICI of loan
to ICI Pinance {Netherlands)
N.7.

Guarantee bv ICI of
indabtedness of ICI Finance
Netherlands) N.V. under
Loan Agreement.

Guarantee by ICI of 45% of
indebtedness of Ertisa S.A.
under Bank lLoan Agreement.

Guarantee by ICI cf
bonds issued by ICI
International Pinance Ltd.




ITEM 7.

(a;

IJCREASES AND ULCKRZASZS IN OUTSTANDING
SECURITIES

Give the fcllcwing information as to all increases
and decreases during the Ziscal year in the
amount of equity securities of the registrant
outstandirng:

The title of the class of securities invo'ved;
The date of the transzction;

The amcunt of securities involved and whether an
increase or a decrease;

A brief description of the trarsaction in which
the increase or decrease occurred. If previously
reported, the description may be incorporated by
a gpecific reference to the previous filing.-

(b) (e) )

Crdinary Stock May 1B 1976 Increases of Incorporated by

€l units

to reference o Form 6-K
Sune 18 1976 £61,758.105 filed for the month
of May 1976.

Ordinary Stock  June 181376 £3,676,216 Incorporated by

el units.

(e)

ITEM 8.

reference to Porm 6-K
» filed for the month of
June 1976
1€ the transacticn involved a sale of securities which
were nct registered under the Securities Act of 1533,
an indication of the exemption claimed and the facts
relieri upon to make the exemption availahie. If
previously reported, the informatior may be
incrnrporated by a specific reference to the previous
£filing.

All such sales were exempt from the registration
requirements of the Securities Act of 1933 as
amended, as.not invclving a public offering or
sale in the United States of America.

EXCEANGE CONTROL

Describe briefly any material changes, not
previously reported, in existing foreign
exchange controls or the adop%ion of new
controls in the country under the laws of
which the registrant was organized.

None.




DIRECTORS AND OFPPICERS OF REGISTRANT
Purnish the £ollowing information as to all directors
and officers of the reuistrant.

As of December 31, 1576 the directcrs and
officers were:

£3,. 9 Addresc Position with Registrant

Sir land Wright Imperial Chemical Chairsan
dcuse, Millbank,
London SW1? 3JF.

M.A.E, Hodgson Imperial Chemical Deputy Chairman
House, Millbank,
Londcn SW1p 3JF.

Izperzal Chemical Deputy Chainaan
House, Millbank,
London SW1P 3JF.

Imperial Chemical Deputy Chairman
douse, Millbank,
London SWlp 3JF.

T.N. 3Beckatt Pord Motor Co. Ltd, Director (Bcn-sxecutive)
Brentwocd, Essex, CM13 *BW.

W.B.M. Duncan Imperial Chemical Direcxor
House, Millbank,
Londcn SW1P 3JF.

Sir Arnold Hall dawker Siddeley Grouap Ltd, Direc:or (Non-
19 St James's Squarw, exscutave)
London SW1Y 41J.

Imperial Chemical Director
Bouse, Millbank,
London SW1P 3JF.

P.J.X. Hillebrandt Imperial Chemical
House, Millbank,
London SW1p 3JP.

Imperial Chemical
House, Millbank,
London SW1p 3JP.

A.A. Jarratt Reed lnternma*ional Lt4d, Director, (Son-exeuctive)

82 piccadilly, Lerdoa WIA 1EJ.

J.Be Harvey-Jones Imperial Chemical Director
BEouse, Millbank,
London SWlp 3JP.

J.A. Lofthouse Imperial Chemical
House, Millbank,
London SW1p 3JF.

R. Halpas Imperial Chemical
Housc, Millbank
London SW1p 3JP.
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A. Robertson

Sir Prancis
Sacdilands

A. Spinks

J.D. Cousin

A.W. Clemonts

3. J.W. Wintsrbotham

D.H. Hendsrson

Sir cyril pPitts

A. Conlong

J.P.M. Bell

Addrass

Bauk of Scotland,

38 St. Andrew 3quare,
Bdi.nburgh PH2 ZYR.

Imperial Cemiczl
House, MillTark,
lLondon SW.P 3JP.

Camnercial “nion

Assuranca Co. Ltd,
St Ealen's, 1 Undarshats,

London ZC3P 3DQ.

Imporial Chemical
House, Millbank,
London SW1P 3JP.

Imperial Chemical
House, Milltank,
london SW1p 30P.
Irperial Chamical
Eouse, Mill:tank,
London SW1Pp 3JP.

Imperial chemical
House, X .1bank,
Londcn S9ilp 307,

Imperial Chemical
Eouse, Millbank,
London SW1lp 3JF.

Imparial Chemical
BEouse, Millbank,
London SW1P 3JP.
imperial Chemical
House, Millkank,
London SW1F 3.77.

Imperial Chemical
Bouse; Millbank,
Lor:don SW12 3JP.

Impezial Chemical
Bousea, HMillbank,
London SWlr 3JF.

Imperial Chemical
Eouse, Millbank,
London SW1P 3JF.

Iziperial Chemical
Ejure, Millbank,
Londen SW1P 3JF.

Agrizultural Division,
Pil iagham, Cleweland,

TS23 iLB.

®ibroes Division,
58 Knightsbriage.
rondon SWIX 7

Position with Reqistrant

Director (Non-Executive)

Director (Non-
exscutive) .

Director

Treasurer

Solicitor

Gencral Manacer
Commercial

Gersral Manager
Internaticnal
Co-ordination.

General Manager
Incvarnationsi - -

Perionnel Co-ordination

Genaial Manager -
Icvestaents

Geraral Manrger -
~ Perscanel -(UK
Operations)

General Manager -
Planning

Ganeral Manager -
Research and
Developnent.

Agricdtural Division
Chajrzan

Pibres Division
Chairman

oy
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®.G. Bzarvey

Rigg

¢ ME UE &N
o

C.H., Reecen

. Vowles

R.M. Mims

ITEM 1O0.

C.W. Suckling

R.G.J. Telfer

P.W. Curliffe

Address Position with Registrant

Mond Division, The
Hzath, Runcorn,
Cheshire WA7 QP

Mond De.vision -
ij' !m

Organics Division,
Eexagon House, Blackley,
Manchester M9 3Da.

Orgarics Jiviasion -
C-h&i xm

Paints Division,
Wexham Road, Slough,
Perks SL2 5DS.

Paints Tivisico -
Chairman

petrochnemicals Divisicn, Petrochemicales Division -
Organic Buuse, Billinjham, C'rirman
Cleveland TS22 1lJB.

Pharmaceuticals Ditision, Pharmaceuticals Division -

Alderley House, Alderley
Park, Macclesfielid,
Cheshire SK10 4IP.

Chairman

Plant Protection Division Plant Protection Division
Fernhurst, EBaslemere, Crajirman
Surrey GU27 3JE

Plastics Division, Plastics Division -

Bessexer Road, Chairman

Welwyn Garden Citvy,

Herts AL7 1HD.

Europa Division, Surcpa Divisica -
Everslaan 55, Chairman

B-3078 Everbery,
Belgium.

REMUNERATION OF DIRECTORS AND OPFICERS.

State the aggregate amoant of remuneration paid
by the Ragistrant and its subsidiaries to all
directors and officers of the registrant as a
group, withcut naming them, fcr services iz all
capacities during the registrant's last fiscal
year.

The 2ggregate amcunt of remuneration paid to
or accruec for 2.l Directcrs and officers of
the registrant as a groaup by the registzant
and its subsidiaries for services in all
capacities during the fiscal year ended
December 31, 1976 was £1.7 million.

L] .
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AMOUNT SET ASIDE FOR PENSIONS, RETIREMENT AND
SIMILAR LZIFEFPITS.

State the aggregate amount set aside by the
registrant and its subsidiaries during the
registrants last fiscal wear to provide pension,
retirement or similar benefits for directors ‘\
and officers of the registrant. ‘a\if

!

i

J

The aggregate amount set aside to provide
pensicn, retirement and similar nenefits fcr
Dirsctors and officers of the regl.strant by .-‘}:- -
-the registrant and its subsidiar.es during -
the fiszcal vear ended December 2i, 1976 N
was £28,0I9. ) ’

. . .

LD
ITEM 12. OPTIONS TO PURCHASE SECURITIES FPOM REGISTRARY i
OR SUBSIDI/.RIES. L. -_:' ’

Purnish the following information as to all options 5
to purchase securitizs from the registrant c - any of
its subsidiaries, which were outstanding as of the
end of the last fiscal year:

(a) State

(1) the title and total amount of securities Ty

called for by the cptions: R

(2) the purchase price of the securities cailed
for; and .

(3) the expiration date of the optioas.

None. ',

(b) State the total amount of securities callad for v
bv all such options held by directors ana i S
cfficers of the registrant as a group, withoat e,

naming them.

None. P

’e
.
o
.
L~
v
[
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3. INDEX Y0 FINANCIAL STATIMENTS AND EXuLIBITS

IMPERIAL CHEMICAL INDUSTRIES LIMITED AND
AND IMPERIAL CHEMICAL INDUSTRIES ULIMITED:

SUBSICIARIES

Reports of independent accountants 1

to

Imperial Chemical Inaustries Llimji‘:ecd and Su'.sidiaries
Consolidated Statement of Inccme for the years
ended December 11, 1975 and 1976
In pounds sterling. 13
Expressed in US dollars 19

Consolidated Statement of financial positica at

December 31, 1975 and 1¢76
In pounds sterl-.ng 0
Cxpresszed in S doilars 21

Consoliaaxted statement ol source and application
c¢f funds far <he -vars endea December 31, 1975
and 1976
I~ pounds sterling
Expressed in US dollars

[N
AL g

Consolidated statemert of income retaine4 and otrer
reserves for the vears ended Decembsr 51, 1975 and
1976
In pounds sterling 26
Expressed in US dollars 25

Statement o1 changes in capital stock and premiums

in excess of pair value for the yzars ended

December 31, 1975 and 1976
In pounds sterling 27
Expressed in US dollars 2

Notes to Financial Statewrnts 28

Imperial Chemical Indusuries Limited (Parent Cowmpany’

Statevment of inccme Jor the years ended December 3J1.

7975 and 1976
In pounds sterling 5%
Expressed in US dollars 54

Statement of financial yos.tion at December 131, 1975
ard 1976
In pounds sterling
Expressed in US dollars

Statement of source and appliration of f-nds
for the vears ended Decexber 31, 1975 and 1976
In pounds sterling

Expresased in US dollars

L]
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Stat
for

{a) Schedul
and '97

V1

X1

XII

Schedul

(a non-
summari
Financai

(b) Exhibit

solely

herein.

ement of income retaincd z2nd other reserves
the years ended December 31, 1975 and 1976
In pounds sterling

Expressed in US dollars

es for the years eaded December 31,

6:-

1975

Parent Consolidated X

Amounts receivabdle Irom employees 61

Investments in, equity in earnings
of, and dividends reczived from

affiliates and other rersons 64-65

Property, plant and equipment 66
Accumulated depreciation, depletion

and amortisation of property,

plant andi equipment 67

Guaranties of Securities of other
issuers, etc. -

Valuation and qualifying accounts and
reserves 69

es not listed above are omitted because of the

absence of the conditions under which they are required
l or because the substance of the rejguired information

13 shown in the financial statemerts.

Separate financial statements of Carrington Viyella Ltd

consolidated subsidiary) and of principal

associated companies are not included herein since

zed financial information of all of the afore-

said companies is included in Notes O and P of Notes to

al Statements.

:  None

Financial statements included in this annual report
expressed in US dollars (and US dollar amounts incladed

in the Notes to Financial Statements) have beer presented
for convenience at a ra%e of £1 = £1.70, the approx-
imate demand selling rate for freely convertible pounds
sterling in New York City on December 31, 1976, the date

of the most recent balance sheet of the ICI Group contained
Such presentation should not be construed as a

51 A

a~
a~

€8

69




representation tnat the pound sterling has been, could have
been or coul!d be tonverted into US dollars at <his or any
other rate. ©Cn Jure 17, 1977 the correspondicg rate in New
Tork City was £1 = § 1.72 representing a variation of approx-
imately 1% from the rate used for translation herein.

SIGNATURE

Pursuant to the requiremen:s of the Securities Exchange Act
of 1934, the registrant has aulv caused this amnual report
to be signed on its behalf by the Tndersigned thereunto
duly authorized.

Imperial Chemical Industries L.mited
(Registrant)

J D Cousin

BY cieiercicrtennccscacencsoscanancs

Secretary

London, England

1977

June 22,

~
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REPORT OF INDEPENDENT ACCOUNTANTS

To the Members of Imperial
Cnemical Indusrries Limited

We have examined the financial statements expressec in pounds
sterling, as listed 1n the accompanying index,of Imperial Chemical
Industries Limited and Imperial t(hemical Industries Limited and 1ts
subsid’aries. Our examinations of these statements were made 1in
a.cordarce with generaily accepted audit.ng standards and accordingly
included such tests of the accounting records and such other auditing
procefures as we considered necessary in the circumstances.

We did not examine the financial statements of one operating division,
certain consolidated subsidiaries and one prinzipul associated company
which reflect net assets constituting approximately 20 per cent of
consolidated net assets at December 31, 1976 and Decewber J1, 1975

and sales constituting approximately 3O per cent of the related consol-
idated sales for each of the two years ended December 31, 1976. These
statements were exam:ned by other independent accountants whose reports
thereon have been furnishaed to us and our opiniorn expressed herein,
insofar as :t relates to the amounts included for such division,
subsidiaries and principal associated company, is based solely upon the
reports of the other independent accountants.

In our npinion, based con our examinations and the aforementioned
reports of sther independent accountants, the financial statements
referred to in the first paragraph, which have been prepared under

the historical cost convention as modified by the revaluation cf
certain assets, present fairly under that convention, the financial
position of Imperial Chemical Industries Limited and of Imperial
Chemical Industries Limited and its subsidiaries at December 31, 1976
and December 31, 1975 and the results of their operaticns and the
changes in financial pasition for the years then ended, in conformity
with accounting principles generally accepted in the United Kingdom
which have been consistently applied, after restatement for the change,
with which we concur, described in MNote B of Notes to Financial Srate-
ments.

Such prazciples vary in certain respects frow accounting principies
gererally accepted in the United States. T-re application of the
tatter would have affected the determimaticn of consolidated net
income for the two years ended LDecember 31, 1976 to the extent
indicated in Note B of Notes to Financial Statements, aand would Lave
affected the deterrnination of the consolidaced firancial position

at December 31, 1976 and at December 31, 1975 to the extent summarized
in Note U of Notes to Financial Stavewents.

PRICE WATERHOUSE & CO

THOMSON McLINTOCK & Co

London, England
March 3, 1977, except as
in note 0, which is at June 13, 1977




REPORT OF INDEPENDENT ACCOUNTANTS

‘\'. - m - n

MOND DIVISION

L TSN, o

IMPERIAL CHEMICAL IMDUSTRIES LIMITED

We nave examined the talance sheet ¢f the Mona Division
of Imperial Chemical Industries Limited at December J1st, 1976
and 1975 and the related statements of income for the years
then ended, all expressed in pounds sterling, which statements
are not separately presented in this Form 20-K. Our examina-
tiors of these statements were made in accordance with
zenerally accepted auditing standards and accordingly imcluded
such tests of the accounting records and such other auditing
procedures as we considered necessary in the circumstances.

Adjustments relating to the overprovisions or under-
provisions for employees profit sharing borus and for taxation
equalisation to take account of deferred taxation arising from
accelerated capital] allowances have been made centrally in
preparing the balance sheet and statements of income of Imperial
Chemical Industries Limited of which Mond Division forms a part.

In our opinion the aforementioned financial statements
expressed in pounds sterling and prepared under the historical
cost convention, present fairly the financial position of the
Mond Division at December 31st, 1976 and 1975 and the results
of its operations for the years then ended in conformity with
accounting principles generally accepted in the UK consistently
applied during such two years.

TOUCHE ROSS & CO.

Liverpool, England
February 15, 1977

”
i
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REPORT OF INDEPENDENT ACCOUNTANTS

The Board of Directors,
Imperial Metal Industries Limited,

We havae examined the (onsolidated Balance Sheet of
Imperial Metal Industries Limited {a 62.8 per cent subsidiary
of Iwperial “hemical Industries Limited) and 1ts subsidiaries
2t Dacember 31at, 1976 and 1975 and the related statements of
income for the years then ended, which statements are aot
separately prescnted in this Form 20-K. Our examinations of
these s ‘atements were made in accordance with generally
accepted auditing standards and accordingly included such
tests of the accounting records and such sther auditing proce-
dures as we considered mecessary in the circumstances.

¥e did not examine the financial statements for the
aforementioned two years for the following consolidated subsi-
diary companies, IMI Refinery Holdings Limited, IMi Refiners
Limited and Wolverhampton Metal Limited, which statements were

examined vy other independent accountants, whose reports thereon

“ave been furnished to us. Our opinion, expressed on the
consolidated statements ‘n so far as it rela+es to the amounts
included for such subsidiaries, is based solely upon such
reports.

In our opinion, tased upon our examination and the afore-
mentioned reports of the other independent accountants, the
aforementioned consolidated financial statements present fairly
the financial position of Imperial Metal Industries Limited
and its subsidiaries at December 31st, 1976 and 1975 and the

results of its operations for the years then ended in conformity

with accounting principles generally accepted in the Uaited
Kingdom consistently applied during such two years.

PEAT, MARWICK, MITCHELL & CO.

Birmingham, England
February 18, 1977




REPORT OF INDEPENDENT ACCOUNTANTS

To *he Board of Superviscry Directory,
ICI HOLLAND B.V.
ROTTERDAM

We have examined the balance sheet of ICI Holland B.V.
a wholly owned subsidiary of Imperial Chemical Incdustries
limited, at December 3}1st, 1976 and 1975 and the related
statements of income for the year ended Decexber Jist, 1976
and the fifteen months ended December 31st, 1975 which
statements are not separately presented in this Foram 20-K.

Our examinations of these statements were made in
accordance with generally accepted auditiag standards and
accordingly included such tests of the 1ccounting records
and such other auditing procedures as we considered necessary
in the circumstances.

In our opinion the financial statements referred to
above present fairly the financial position of ICI Holland
B.V. at December 31st, 1976 and 1975 and the results of its
operations for the periods then ended in conformity with
accounting principles generally accepted im the UK consist-
ently applisd during such period.

MORET & LIMPERG
Chartered Accountants

February 15, 1577



REPCET OF INDEPEINDENT ACCOUNTANTS

To the Directors,
Canadian Industries Liamited.

We have examined the consolidated balance sheet of
Canadian Industries Limited and its subsidiaries, a 73.136
per cent ownaed subsidiary of Imperial Chemical Industries
Limjited, at December 31lst, 1376 and 1975 aad the related
consolidated statements c¢f income for the years then ended,
which statements are not sSeparately presented in this forma
20~K. Our examinations of these statements were made in
accordance with generally accepted.auditing standards and
accordingly included such tests of the accounting records
and such auditing procedures as we considered necessary in
the circumstances.

In our 9pinion the aforemeutioned financial statements
present fairly the financial position of Canadian Industries
Limited and its subsidiaries at December 3j1s:t, 1976 and 1375
and the results of operations for the years then ended in

conformity with accounting principles generally accepted ia
the United Kingdom consistently applied.

TCUCHE ROSS & CO.

Chartered Accountants

Montreal, Canada
February 1€, 1977
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REPORT OF INDEPENDENT ACCOUNTANTS o

The Board of Directors and Stockholders S
Fiber Industries, Inc.:

We have exaxined the consclidatal balance sheets of
Fiber Iadustries, Inc. (€2-1/2% nwned by Celanere Corporation
and 3}7-1/2% owned by Imperial Chemical Industries Limited) as
of December 21, 1876 and 1975 and the relatce consolidated
statements of income and retained income and chaagez in
financial position for the years then ended. Our examination
was made .n accordance with generally accepted auditing 4”
standards, and accorudingly ircluded such tests of the accounting -
records ard such other auditing procednres as we considered i
necessary in the circumstances.

q
a

In our opinion, the afurementioned consolidated financial oLt
l statements (not separately presented in this Fo:w 20-K) present Fee
fairly the financial position of Fibre Industries, Inc. at et
Decemter 21, 1976 and 1375 and the results of its operations a
' and cnanges in its financial position for the ycars then ended, °
in conforuity w¥ith generally accepted accounting principles o
applied on a consistent basis. .

PEAT, MAPWICK, MITCHELL & CO.

Charlotte, North <arolina s
January 18, 1977




IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIZS
i - CONSOLIDATED STATEMINT OF (NCOME
Year ended Diycember 31
I 1975 ‘ 1975
(£ million,.sxcept per shars amounts)
l Sales 3! 129 “0135
Cost of Sales, exclusive of depreciation 2,087 2,662
! Depreciation 182 z05
Selling, general and adzdnistrative expenses 574 787
Gaiz on fareign currency translation : (29) (58)
Rovrliy income (14) (13)
' Other income (ret) (19) (25)
21781 3!558 "
Trading Profit 348 £77
Investment income (Note C) ~ 39 53
Interest expense (Note D) (73) 193) L
Exployees' profit-sharing bonus {Note Z) (17) (27)
' 297 510 )
Equity in earnings of principal associated .
companies before taxes ) 24 30 . A
Income before taxes, mipority interests
and extraordiocary items 321 50
l Taxes on income less grants (Note F) 125 214 Lo
Income pefore minority in*terests and extra- R
ordinary items 196 326 L
. Minority interests 24 55 :
Income before extraordinary items 172 291 -
@ Extraordinary items (Note G) (1) (46) -
' : ' Net income (Note B) 171 245 '
et Per £1 Ordinery Stock outstanding '
i (Notes B and J) : |
- : Income befure extraordina-y items 34, 35p S4h.4p N
T ' Extraordinary items - (.2p) . {8.6)p
R 4 : B
R { )  Net Incoame 34.3p 45.8 p .
- ' Dividends (Note H) 11.6p 14.8p"

V7

7
/

l Averaze Ordinary Stock units outstanding
(millions) adjusted to give effect to the 498 535

—t g s

bomus element in the rights issue made in 1976

~
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IMFERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIES
CONSOLIDATED STATEMENT Of INCOME

(exgpressed in LUS dollarz}

Year ended December 31

‘.972 1976
(# million except per share amounts)

Sales 5.319 7.029
Cost of Sales, ~xclusive of depreciation 3,548 4,525
Depreciation 309 359
Selling, gzueral an. administrative cxXpenses 975 1,338
Gain on foreign currency translation (49) (99)
Royalty Incone (24) (22)
Other income (net) {32) (437

4,727 6,048
Treding Profit ’ 592 981
Investment Income (Note C) 66 90
Interest Expense {Ncte D) (124) (158)
Employees' prc it-sharing bonus (Note E) (29) {46)
Equity ir earnings of principal associated 505 867

companies before taxes 41 51

Income before taxes, minority interests
and extrzordinary items 546

Taxes cn incomes less grants (Note F) 213

Income before minority interests and

ewiraordinary items 333
Minority interests b1
Income befere extraordinary iteiwns 292
Extraordinary itemsz (Note G) (2)
Net income (Note 3B) 290

Per £1 Ordinary Stock outstanding
(Notes B and J):

Income before extraordinary items g .59
Eitraordinary items N -

Net incoxe g .59
Dividend (Note H) g .20

Average Ordinary Stock units outstanding
(millions) adjusted to give effect to the 498

bonus eleme:'t in the rights issue made
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IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIES
CUNSOLIDATED STATIMENT OF FINANCIAL POSITION

At Dececber 8
137 1974
e
Current Assets: & mllion)
Cash 1
Time deposits I8
Short~term Investments, at cost which
approximates market
Receivablez (Note K)
Inventories {(Note L)

Totrnl Current Asssts

Current Liabilities:
Pavable to Banks (Note M)
Cther Short-term Borrowingzz {(Note M)
Accounts Pavable and Accrund Expenses (Note N)
Tuxes Pavable {Note 7)
Diviriends Payatle

- =~ V-
n
1=~ CW

[OURNSIY S RO

Totel Current Liabilities

Net Cu—rent Assets

Other Assets:
Ir.terest in Scbsidiary not consolidated (Note O
Jther Non-cu:rent Investments !Note P and
Schedule IIX)

Goodvill {(Note A (5))

Proverty, Plant and Equipment (Note Q and
Schedules V and VI){less accumulated depreciation
of £1,459m :1675) acnd £1,743m (1976))

Assets Employed

Financed by:
Long-term Debt (Note R)
Deferred Taxes (Note 7)
Deferred Liabilities (Note Y)
Grants Deferred
Equity of Minority Shareholders in Subsidiaries

Capital and Res=rves:
Preference Stock
Ordica=y Stock
Premiums in Excess of Par Value of Ordinary Steck
Income Retained and Other Reserves

Commitments and Contingent Liabilities
(Notes S and T)

'
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Current liabil:ties:

IMPZRIAL CHEMICAL INDUSTRIES LIMLIED AND
CONSOLTDATED STATEMENT OF FLIANCIAL

(Expressad 1n US deoliars)

Current Assets:

Cash

Time Deposits

Stiort-term Investments, at cost which
approximates market

Receirvables (Ncte X}

‘nveniories (Nnte L)

Tat.o Curane ?ssets

Payable to 2anks (Note M)

Other Shorti-iorm Borrowings (Note M)

/f.countx Payable and Accrued Expenses {Note XN)
Taxes Payable (Note F)

Dividends Payatle

Total Current Liahilities
Net Current Assercs

Other Assers:

SUBSIDTARIES
205ITION

At December 1
-875 T3¢ b

% million)

87 170
452 733
49 1128
1,209 1,572
1,263 1,544
3,060 4,177

184 212
71 51
889 1,236
165 22
41 S
1,350 1,787
1,710 2,390

Interest in Subsidiary not consolidated (Note O} 97 100
Other Non-cur:ent “nvestments (Note ® and
Schedule III) 417 520
Goodwill {(Note A (5)) 26 26
Property, Plant and Equipment (Note 7 and Schedule
Vv and VI)(less accumulated depreciation of
#2.480m (1975) and £2,963m (1976)) 2,422 2,945
Assets Employed 4,672 5,382
o
F.nanced by: .
Leng-te.m Debt (Note R) 1,377 1,758
Dererred Taxes (Note F) _ 360 524
Peferred lLiabilities (Note Y) - A
Grants Deferred : 136 144
Equity of Minority Shareholaers in Subsidiaries 330 198
2,203 2,868
Capital and Reserves:
Preterence Stock 15 15
Ordinary Stock 840 950
Premiums in Excess of Par Value of Ordinary Stock 199 439
Income Retained and Other Reserves 1,415 1,710
2,469 3,11%

Commitments and Contingent Liabilities
(Notes S and T)
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IMPERIAL CF:MICAL IROUSTRIES LIMITED

STATEMENT GOF FINANCIAL POSITION - PARENT COMPANY

Current Assets:

At December 31

1975

(£ million)

1976

[i¥]

947
88

902

2,026

el
pr4

237

1,354 '_ .

Cash 2
Short-term investments, at cost which
approximates market 22
Receivablies {Note K) 1
Inventories (Note L) Ik
Total Current Assets 389
Current Liabilities:
Payable to Banks (Note M) 49
Accounts Payable and Accrued Expenses (Note N) 218
Taxes Payable (Note F) 38
Dividends Pavable 24
Total Current Liabilities 129
Net Current Assets 60
Other Assets:
Interests in Subsidiaries (Note 0) 725
Other Non-current Investments (Note P and
Schedule III) 73
Property, Plant and Equipment (Note Q and
Schedules V and VI) (less accumulated depreciation
of £904m (1975) and £988m (1976)) 779
Assets Eamployed 1.637
Financed by:
Long-term Debt (Note R) 304
Deferred Taxes (Note F) 164
Deferred Liabilities (Note Y) -
Grant.s Deferred 76
544
Capii.al and Reserves:
Preferenzce Stock - 9
Ordinary Stock 494
Premiums in Excess of Par value of Ordinary Stock 117
Income Retained and Other Reserves 473
1,093
1,637

2,026

Commitments and Contingent Liabilities

(Notes S and T)



£
IMPERIAL CHEMICAL INDUSTRIES LIMITED
STATEMENT OF FINANCIAL POSITION - FARENT CCMPANY
E (Expressed in US Dollars)
At Dccemter 31
1975 Ty7b
l (§ million)
Current Assets:
Cash 3 3
E Short-term Investments, at cost which
approximates market 37 111
Receivables (Note K) 87 95
E inventories (Note L) 5734 658
Total Current Assets 661 36~ e
l Current Liabilities:
Payable to Banks (Note M) 83 8z
I Accounts Pavable and Acc ued Expenses (Notz N) 371 4913
TJaxes Payable (Note. F) 54 76
Dividends Payable 41 65
I Total Current Liabilities 559 T16
l Net+ Current Assets 102 151 -
Other Assets:
Interests in Subsidiaries (Note 0) 1,233 1,610
I Other Non-current Investments (Note P and
Schedule III) 124 150
Property, Plant and Equipment (Note Q and -
Schedules V and VI)(less accumulated
depreciation of $1,537m (1975) and $1,680m
{1976)) 1,324 1,533
i Assets Employed 2,783 3, khh N

Financed by:
Long-term Debt {Note R) 517 556
Deferred Taxes (Note F) 279 403

Deferred Liabilities (Note Y) - INA
Grants Deferred 129 139

. 925 1,142

Capital and Reserves:
Preference Stock 15 15
Ordinary Stock 840 950
Premiums in Excess of Par Value of Urdinary Stock 199 439
Income Retained and Other Reserves 804 898

Commitments and Contingent Liabilities
{Notes S and T)
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IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIES
CONSOLIDATED STATEMENT OF SOURCE AND APPLICATION OF FUNDS

Year ended December 31
1975 1976
(£ million)

Source of funds:

Income before extraordinzary items 291
Add/(Dedquct) - Items not affecting funds:
Amount applicable to minority interests 3
Depreciation charged
Current and deferred tax movements
Government grant movements
Equity in undistributed earnings of
principal asscciated companies
Other

S N aa e s

Total funds provided by operations

Funds provided by extraordiniry items

Issues of Ordinary Stock

iLong-term debt issued

Increase in minarity interests in subsidiaries

Deferred liabilities

Application of funds:
Divaidendu:

ICL shareholders
Minority Shareholders
Additions to property, plant and equipment
Repavments of long-term debt
Cther investments, including amounts applicable
to purchased subsidiaries

Tacrease in Working Capital

Composition of increase in Working Capital:
Net liquid resources:

Cash

Time deposits
Short-term investments
Short-term borrowings

Inventories
Receivables
Payables




IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIES

CONSOLIDATED STATEMENT OF SOURCE AND APPLICATION OF FUNDS

(Expressed in US dollars)

Source of funds:

Income before extraordinary items

Add/(Deduct) - Items not affecting funds:
Amount appliaicabl: to mincrity .iiterests
Depreciation charged
Current and deferred tax movements
Government grant movements
Equity in undistributed earnings of

principal associated companies

Other

Total funds provided by operations
Funds provided by extraordinary items
Issues of Ordirnary Stock

Long-terrm debt issued

Increase in minority interests in subsidiaries

Deferred liabilities

Application of funds:
Dividends:

ICI sharecholders
Minority shareholders
Additions to property, plant and equipment
Repayments of long-term debt
Other investments, including amounts applicable
to purchased subsidiaries

Iccrease in Working Capital

Composition of incr-ease in Working Capital:
Net liquid resources:

Cash

Time deposits
Short-term investments
Short-term borrowings

Inventories
Receivables
Payables

Year ended December 31

1975

1976
(£ million)

272 495
41 60
309 349
12 214
5 8
(15) (7)
1h 22
658 1,141
15 -
26 150
212 211
~ 17
- 44
911 1,762
100 141
19 24
564 745
44 20
65 105
792 1,035
119 728
3 83
25 301
19 88
(53) (8)
(2) 464
114 271
99 350

.V,, .
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IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIES

CONSOLIDATED STATEMENT OF INCOME RETAINED AND OTHER RESERVES

Balance at beginning of year

Net income
Less dividends - Ordinary stock

- Preference stock

Income retained °
Revaluation of fixed assets

Fxchange adjustiments - net

DBaiance at end of year

Iincome retained:

DY parent company
by sSubsidiaries

in principal associated
companies

Year encded

Year ended

December 31

Cecember 731

197 1976 1975 1976
€ willion) (§ million)
711 832 :+,209 1,414
171 245 290 416
59 83 100 141
112 162 190 275
1 4 2

7 11 12 19
832 1,006 1,415 1,710
64 24 109 41
4o 126 68 214
3 12 13 22




(S B

Authorised Share Capital of ICI at December 11,

(g887 million). Lffective April 2,

IMPERIAL CHEMICAL INDUSTRIES LIMITED
STATEMENT OF CHANGES IN CAPITAL STOCK AND PREMIUMS IN EYCESS OF PAR VALUE

1974 was £522 millior
1975, it was increased to £575

million (8978 million). It consisted of issued Ordinary and Prefer-
ence Stock (£1 units) as =et out bzlow, the unissued balance at any

time being unclassified.

Tisued Stock:

Belance at December 31, 1974
Issuance of Ordinary Stock in
connection with:

Emplovees' Profit-Sharing Plan

Halance at December 31, 1975
Issuance of Ordinary Stock in
connection with:

Rights Issue of £1 Stock unit for
every eight units held :
Fuployees' Profit-Sharing Plan

Bslarce at December 31, 1976

Issued Stock:

Balance at December 31, 1974
Issuance of Ordinary Stock in
connection with:

Employees' Profit-Sharing Plan

8=l2nce at December 31, 1975
Issuance of Ordinary Stock in
connection with: )

Rights Issue of £1 Stock unit for
every eight units held
Enployees' Profit-Sharing Plan

Balance at December 31, 1576

Issued Capjital
Preference

Stock 5%
Share Ordinary {now 3.5%
Premsum Stock plus tax
credait)
cumulative
(£ milliom)’
110 436 9
7 8 -
117 494 9
135 62 -
3 -
258 553 9
{§ million)
187 826 15
12 14 -
i99 8Lko 15
2130 105
10 5 ~
k39 950 15

There are no options, warrants or rights outstanding in respect of
unissued shares. In the event of liquidation, the Preference Stock

is repayable at par plus unpaid dividends accrued.




IMPERIAL CHEMICAL INDUSTRIES LIMITED
AND
IMFERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS

As used .n the Firancial) Statements and related Notes, the terms
"ICI" and "Parent Company” rcfer to Imperial Chemical Industries
Limited; the term "Group" refers to ICI and its Consolidated
Subsidiaries but not to associated companies (see Note A(1))or
to Carrington Viyella Limited, a subsidiary company which is not

included 1in the consolidated financial statements (see Note O).

Note A - Accounting Policies

The €following paragraphs describe the significant
accounting policies used in preparing the financial
statements. Legislation or local usage precludes sowme
overseas subsidiarses from co-forming with certain of
these policies and therefore, where appropriate,
adjustments have been made on consolidation in order
that the Group accounts are presented on a consistant

basyis.

(1) Associated Companiss and other Trade Investaments

An associated coxpany is d:fined as a company,

not being a subsidiary, in which the Group has a
substantial in“erest and on whose commercial

and {anancial policy decisions the Group exercises
significant influence. The Group's share of the
earnings of the principal associated companies is
included in the Consolidated Statement of Income.
Tﬁe earnings so included relate to periods ending
not earlier than June 30 aznd are calculated from
the latest availadble audited accounts acjusted,
where the accounting dates are before June 30, by
reference to the unaudited results for more recent
periods. Earnings of other companies in which the
Group has trade investments, includirg the smaller
associated companies, are included only to the

extent of dividends received.




IMPERIAL CHEMICAL INDUSTRIES LIMITED

IMPERIAL CHEMICAL INDUSTRIE;NEIHITED AND SUBSIDIARIZES

NOTES TO FINANCIAL STATZIMENTS (continued)
The Group's share of the post-acquisition retained
earning.s and reserves of the principal associatad
sompanies is included in the tcok values of the invest-
ments in the Group balance sheet. The retained
earanings of other :nmpanies in which the Group has trade
investments are included in the book values ocaly to the
ext:nt of certain of the amounts of post-acquizition
retained earnings capitalized by such companiss; such

amounts are credited to income retained and other reserves.

Composition of the Group

The Group accounts consolidate the accounts of ICI and 517
subsidiaries. The only significant exclusions are
Carrington Viyella Ltd and its subsidiaries (see Note 0O).
Owing to seasonal trade or local cunditions and to avoid

undue delay in the presentation of the Group accounts, the

accounts of many subsidiaries (229 in 1976) are consolidated

as of dates earlier than December J1, but not earlier than
September 3C.

Comparative income statement figures for 1975 nave

been restated to inciude, o1 a caleadar year basis, the
results of those subsidiaries whose accounting date changed
in 1975 from 30 September to 31 December. Income hefore
extraordinary items and the cnarge for extraordinary items
have each ‘been reduced by £3 million; net income is not
affected.

The accounts of subsidiaries acquired during any year are
included in Group figures from the effective dates of
acquisition.

All material inter-company transactions are eliminated on

consclidation.

Deferred Taxes
Deferred taxes are provided fcr the difference between tax

depreciation calculated at normal rates and actual tax

depreciation claimed, the latter including amounts calculated

on accelerated bases.

TOWy TR I
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IMPERIAL CHEMICAL INDUSTRIES LIMITED
AND
IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDTARIES
NOTES TO FINANCIAL STATEMENTS (continued)

Thus, an adjustment is made each year so that the amount
chargzed i1n the accounts for UK tax represents the figure
which woguld have anplied had there been no accelerated
tax denreciation deductions. No deferred taxes are
provided in respect of the difference between normal tar
deprec:ation and depreciation charged in the accounts.-
Adjustment is also made for taxes .n respect of income
and expenditure dealt with for taxation purposes in a
different vear from that in which it is included for
accounting purposes, including relief for the increased
value of inventories (see Note F). Adjustments of a .
similar nature are made in the accounts of certain

overseas subsidiaries.

Depreciation

The Group's policy it to write off ‘he book value ¢f each
fixed asset evenly cver its estimated remaining useful

life; annual reviews are made of the residual lives of

all pruductive assets, taking account of commercial and
technical obsolescernce as well as normal wear and tear.

The preliminary results of the review of the residual lives
of assets, which is in progress as part of the Company's
consideration of the current cost basis of accounting,
indicate that such lives may be longer than those at present

adopted in the historical cost accounts (see Note X).

Depreciation on assets qualifying for investment grants

or regional deveiopment grants is calculated on their

full cost. Gains and losses on disposal of fixed assets are
recognized in-income. The cost of oil concessions is
capitalized and written off{ over the expected pericd of
2xploration; expenditure on exploration is capitalired and
written off immediately. FEevelopment expenditure is
capitalized and depreciated over the prodwctive life of

the field.

"l
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“MPERIAL CHEMICAL INDUSTRIES LIMITED
AND
IMPERIAL CHEMXCAL INDUSTRIES LIMITED AND SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS (c¢ontinued)

Geocdwill

On the acquisition of a business, fair values are
attributed to the net zssets acquired. Goodwill arises
where the price paid for a business exceeds the v~lues
attributable to =uch net assets. Immaterial amounts

aris:ng cach year cn acquisition of minor businesses are
writteu off. Goodwill associated with major acquisitions

is capitaiized a2and retained in the statement of finAncxal
position unlesa >t is determined that there is no contiruing
value. in which case the goodwill is written off. Except for tiat
whxch arose on the acgquisition of Atlas Chemical Indust-
ries Inc. in 1971 all goodwill arising in the parent

company Aaccounts and on consolidation has been written

off.

Inventory Valuation

In general, finished goods are stated at the lower of

average cost or net realizable value, raw materiais and

other invertories at the lower of cost or veplacereant

price. In determining cost {or valuation purposes, selling
expenses and certain overhead expenses (principaliv c-ntral
administrative costs) are excluded. In accordance with
Statement of Standard Accounting Practice No 9 issued by

the UK accountancy bodies depreciation has been included

for the first time and certain overhead expenses previously
taken into inventory values have now besn excluded. 1lhe over-

ail effect of this change is not significant.

Investment Giants

A system of cash grants was introduced by the UK Govern-
ment in 1966 to replace, as an incentive to invest in new

plant and equipment in development and other areas, the

investment and certain other taxation allowances available

prior to 1966.




IMPERIAL CHEMICAL INDUSTRIES LIMITED
AND
IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIES
NOTES TO FINANCIAL 5STATEMEITS (continued)

g

For tax purposes, depreciation is calculated on the cost
of eligible assets less related investment gran<e.
Investment grants w.t% respeci to each year's qualifving
capital expenditure were deferred and are being credited
to income as a deduction from the charge for tuxes over
a period of tem vears, the estimatec arcrage life of the
relevant fixed assets. The grants shown in the halance
sheets 1nclude the total investmenrt grants received to
date less the «mounts so far credited to income. Invest-
ment grants wexre withdrawn as from (ctober 26, 1570
except for yual_fying capital experditur: incurred after

that date under contracts already placed.

1435 CES G R SEN GEn W BB e

Maintenanc: and Repairs

Maintenan~: 2nd Jepairs are exvensed in the year ‘pcurred.

Major replacements and bettermentis ars capitalized.

Pens.ons

The Group has a number of pension picns covering the
majority of emplioyees. The Group's policy with respect
to the principal plapn= is to fund pensicn cost accrued.
Prior service costs have been fully amortized and funded
for the principal UX ptlans. The principal overseas plans
are being funded on varying bases dependent on local
conditions; neither the uniunded pa:t service costs unor
the excess of vested benefits over asse:.s in those furis

at the latest actuarial valuation dat=s was material ic

i
!
i
i
§
1
a

relation to the Group.

Regional Development Grants

The regional development grant, introduced in 1972 by the
UK Government to stimulateindustrial investment, represents
a cash grant with respect to qualifying capital expenditure
in certain areas of the UX. In contrast to investment

grants these grants do not affect depreciation allowable -for

o

tax purposes. The accounting treatment is the same as thﬁt

"
N
.

described in (7) above for investment grants.
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IMPEF AL CalnMICAL [NDUSTRIES LIMITED

o

LIMITED AND SUESIDIARIES
FCHMENT Y ‘continued)
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z-
TMPERIAL CHEMIUAL INDUITRIES
TY FLNANCIAL 3TA

\NOTLES TV
tescarcn and Devcelnrrent

Researcn and Dceseicpnm

i1 expenditure is in gener:l

axnensad 1 the veonre L

it incurred aliog

snall ool e capitiaiired us part ol the cast of
s o plant.,
lean~tarion of
Statemen JoreiTt currenercs are trasslated
Sove yrares asplicavle te rthe
Asscers and liabailitie=
are ranslated : the rates ¢? exchznze
it oefreo st sreets.
Difreronce~ avrsing rom ng are

included Lt tnca=e wnere

' -~

and i-tabilitze~: net arfferences arising on transtl

ol tong term assets and liabriwtres, wncluding

parent cowrany Satance sheer, djusteents tao tas hooh
values of oversedas subsidlarils, are taxen directly <o

incone tetatned and other rescrves.

Net Incone: T oamd VR Mecountuns Priacinles

The Cfinancial statements jpcleded in 1thes repoct are

- et oo e
preparesdt Loag

srdtapee with fccounting priaciyles
cencrally accepted 1n the United Kingdom. However, in
preparing such financial statements for the purpcse of

this report, certain chang?s in presentation have tecn

made to the accounts previously presented to fharcholders.
There are some di:lerences betwenn accounting pr:o-ciples
generally accepted in the (nitel Kingdom and tiwse generally
accested iy the Uniled States. The application of .S
accounting stancarcs would not L,ave materially affccte
incrme, excegt for the foreizn cur—enc, translation method
estzrlisnea in Statement Numder 8 of the (U.3.) FTinancial
Accounting Standards DBoar-. Adoption of this method would
neve recrced 1976 income before extraordinary itvems by £85
million (F1%3 willior), extraorziuary items by £11 million
($13 .aizlion), and net income by £74% million (€126 million).

Tre reducticn to net income in 1975 was £23 million

(448 willion). (See 2lso Note G for treatiment of extraordinary

items ana Note U for the princizal effects cn censolidated

capital and reserves).
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IMPERIAL CHEMICAL INDUSTRIES LIMITED
AND
IMPERIAL CHEMTCAL INDUSTRIES LIMITED AND SUBSIDIARIES
NOTES TC FINANCIAL STATEMENTS (continuea’

Tn the financial statements submitted to the Securities and Exchange
Commission in respect of the vear ended December 31, 175, re-
statement of net »ncome previously reportec to shareholders was
necessary to give effect to the United Kingdom accounting stan-.ard
relating to the treatment of regional development grants. I~ the
financial statewents now submitted for the twe vears enced December
11, 1976, ro such restatement has been made as the above-oentioned
zccounting standarc has been complied with in arriving at n2t i1ncome
reportecd to sharenolders.

Note C - Investment Income

wmi OO BN D SR T DWW

Investment income comprises:

Q
(3 myllion)

2]

™

~

b

)
Q|o
I

Inter..t, principally on short-term
1nvescments 30 42 51 71

Dividends, includirng amounts from

Carrington Viyella Lid (see Note 0) Q 11 15 19
3¢ 53 66 90

Note D - Interest Ixpense

interest expenses 1is as follows:

19753 1976 1575 1976

(£ million) (% millzon)

Long~term debt 57 75 97 127
Short-term borrnwing 16 18 27 31
3 93 124 138

I
|
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IMPERIAL CHEMICAL INDUSTRIES LIMITED
AND
IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSID(ARIES
NOTES TO FINANCIAL STATEMENTS (continued;

Note E - Emplovees' Profit-Sharing Bopnus

The employees of ICI and certain UK subsidiaries are
covered by profit-shkaring plans under which they may
recelve an annual bonus. The bonus, which is at the
discretion of *the Duard ct Directocrs, is declared as

a percentage of each employee's earnings for the year.

Employees receive their bonuses largely in the fornm
of Ordinary Stock of ICI, the amount of stock issued
being determined on the basis of the avasrage market

price.

The rate of bonus under the main plan was 5% for 197%

and 7% for 1476.

Income Taxes

Taxes on incowe, less grants, charged to earnings were as
follows:

1975 1576 1975 1976
(£ williony {(§ million)

United Xingdom:

Corporation tax 4s 93 77
Foreign tax credits (14} (25) (24)
Deferred taxes due to: .
Accelerated tax depreciation 50 60 8s
Ralief for inventories 9 51 i5
Other timing differences 11 {(9) 19

170 172

Overseas:

48
5

Overseas taxes
Def=rred taxes

13

35
6
142
6

Principal associated companies

Taxes before UK grants 148

Less: UK grants
Investment grants (18)
Regional development grants :

125




IMPERIAL CHEMICAL INDUSTRIES LIMITED
IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIAKIES -
NOTES TO FINANCIAL STATEMENTS {(continued) X

UX and overseas 4“axation has be=2n provided cn the profi*s earned —
for the periods covered by the accounts. UK corporation tax is ' .
provided each year at estimated rates, the provision being adjusted
in the following year in the light of the actual rate payable which o~
normally is set by the UK Govesnment subsequent to the time the

Group accounts are closed.

The table below relates the current UK corporation tax rate of 52%
+5 +he effective rates ob=alned by computing the tax charge as a
percentage of income before taxes. For the purpose of this

reconciliation, grants have been included in income before tax and

' I O EE EeR AR D el EEe e

excluded from income tax expense. - .

: I ;;
E UX corporaticn tax rate 52.0% 52.0%
Excess of tax depreciation over book
oo depreciation (6.2) (4.4) ‘
= i Losses not yet relieved 3.1 .2 - I e
?' ‘ Difference in tax rates of overseas ) e —
N companies (1.5) (.3) _
\ Gains on foreigr currency translation v -
L not taxable (4.3)  (5.2) ;. -
o tnder/(Over) -provision of prior years ) - (.5)  - ,/””’—
‘.f I Other . - .2
‘I Meaxce atter adjemsing for grance .05 4208
- I Under the UK FPinance Act of 1972, advance corporation tax, which is f ~. 7

paid to the Inland Reve:ue in respect of dividends (see Note H),

can be credited against future tax liabilities. Accordingly, in

the statement of financial position, advance corporation tax on
dividends payable is included as an addition to current taxes

piyable and as a reduction of deferred taxes.

- T
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IMPERIAL CHEMICAL INDUSTRIES LIMITED )
AND T
IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIES B
NOTES TO FINANCIAL STATTMENTS (continued) ’
The following tables summarize the deferred taxes *
'l’

included in the statements of financial gosition:

Dececber 21, 1975

l Group  ICI Group  ICI o
I UK corporaticn tax payabl {£€ million) (¢ million; v*
Januvary 1, 1977 12 1 20 2 o T
Deferments due to: el
l Accelerated tax depreciation 159 136 270 231 B
Relief for inventories 70 54 119 52
Other timing d:fferences (7} (14) (12) 124)
l Advance corporation tax recoverable (22) (13) (37) (22) 5e
I 212 164 360 279
December 31, 197%
I Grouo  ICI Group  ICI B
UK corporation tax payable (¢ million) {$ million) -
January 1., 1978 12 2 20 3 i
I Deferments due to: ‘
Accelerated tax depreciation 231 194 393 330 EE
' Relief for inventories 122 92 208 157 -
Other timing differences (28) {(31) (48) (53)
Advance corporation tax recoverable (29) (20) (49) (34)

308 227 524 403

The amount snown in each year above for deferments due
to acceleranted tax depreciatior is, in the case of ICI,
the sum of the UK adjustments made each year at the tax
rates arplicable to those years; the amount shown for

the Group includes the sum of the overseas adjustments.

Part of the liability for UX Corporation Tax on 1975 and
1976 income is treated as deferred under the provisions
of che 1976 Finance Act which granted relief in respect
of <he increased value of inventories as a result of
inflation. The relief is based on the increase in the
value of inventories during the period, reduced by 15%

of taxable trading income (after deduction of capital
allowances),

AN e Sl NEA NS PN OER WE P



IMPERIAL CHEMICAL INDUSTRIES LIDMITED
AND
IMPERIAL CHEMITZAL INDUSTRIES LIMITED AND SUBSIDIARIES
NOTES T< FINANCIAL STATEMENTS (ccntinced)

Not2 K - Receivables

Receivables at December 31, 1975 and 1976 are summr~rized
as follows:-

Group ICI
1975 1976 1975 1976

(£ million) (£ million}

Trade accounts 596 787 10*
Less: Amounts set aside for doubiful accounts (22) (29) -

wi
-~}

loang to employees
Prepaid expenses
O.her receivables

.
O -
(ERE o N N

o
D
0

Due from principal associated companies

925

~1
-
oy

I

e

1979 1976 1975 197

(% wmiilZon) (g millionJ

iroup ICI

!

Trade accouats 1,013 1,338 17° e

Less: Amounts set aside for doubtful accounts (37) (49

976 1,289
Loans to emplovees . 3 3
Prepaid expenses 24 i
Other receivables 173 218

1,176 1,542
Due from principal associatzd cowmpanies 3 30

1,209 1,572

Included in the Group 1976 column above are trade and
other accounts maturing more than one year after December
31, 1976 which z.ounted to £33 million ($56 million).
Corrasponding figures at December 31, 1975 were £16 million
($27 willicn).

As the result of a factoring agreement entered into with a
wholly-owned consolidated UK subsidiary by the parent
company and certain other wholly-owned consnlidated Uk
subsidiaries, trade accounts of £207 million (€352 million)
at December 31, 1975 and £273 million ($464 milliom) at
Decewder 31, 1976, which have been transferred to that
subsidiary are included with "Interest in Subsidiaries” in
the parent company statement of financial position.
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IMPERIAL CHEMICAL INDUSTRIES LIMITED
AND

IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIES

NOTES TO FINANCIAL STATEMENTS (continued)

To the extent that dividends from overseas subsidiacries
and principal associated companies are expected to result
in additional taxes, appropriate amounts have been
provided. No tzxes have been provided for unremitted
earnings since such amounts are considered permanently
re-invest;d by subsidiaries and in the cassof principal
associated companies the taxes would rot be material.
Cumulative unremitted earnings of overseas rubsidiaries,
totalled appraximately €385 willion (8655 million) at
December 31, 1976: the remittance of these amounts would
incur tax at substantially lcwer than normal rates after

giving effect to fareign tax cradits.

NOTE G - Extraordinary Items
Tha amounts shown in the table below have been clagsified
as extraordinary items. Under US generally accepted
accounting principles the items so classified would have
been included in income before extraordinary items.
1975 1976 1975 197§
{€¢ million) ($ million)
Goodsill written off new subsidiaries (8) (S) (14) (8)
Provisions against investments (1) (5} (2) {8)
Provisions for restructuring of Fibres
husiness in UK and Continental
Western Europe - (36) ~ (62)
rofit on disposal of properties 5 - ] -

Profit after taxation of certain
subsidiaries, mainly in Europe and
USA, for the three months to December 31,
1974, dealt with as an extraordinary
item following change in accounting

datey
Other

4 - 7 -
(1) - (2 -

(1) (46) (2. (78)




Note H -

IMPERIAL CHEMICAL INDUSTRIES LIMITWD
AND
IMPERIAL CHEMICAL TNDUSTRIES LIMITED AND SUBSIDIARIES
NOTES TC FINANCLAL STATEMENTS (continued)

Dividends

As a result of the United Kiagdom Finance Act of 1972,
income tax has not be~n witheld from dividends pa:d
after April 5, 1973. However, the shareholder, when
receiving a dividend, receives an imputed tax credit
against his personal tax liability. The equivalent
gross rates of ICI's Ordinary dividends were 18.1912p
(31c } in 1975 and 22.739p (3%¢ ) in 1976. Dividends
l.ave becen and continue to be subject to limitation under

UK counter-inflation legislation.

Pension Expense

Pension expense {(charged in arriving at trading profit)
for the years ended December 31, 1975 and 1976 was
£70 million (%119 million) and £77 million (%131 million)

) respectively, including a contribution of £10 million

(g17 million) in 1975 to a pension fund for senior

employees which was set up in 1973.

Sarnings per £1 Ordi-.arvy stock

Net income and extraordinary items per £1 unit of Ordinary

stock have been calculated by dividing amounts applicable

to Ordinary shareholders (after deducting dividends on
Prelerence stock of £.3) million (§.5 milliom))

by the weighted average number of Ordinary stock units
outs tanding for each year adjusted to give affect to the
bcnus element, arising from the fact that the issue price
was less than the market price, in the rights issue made

in 1376.




IMPERIAL CHEMICAL INDUSTRIES LIMITED
AND
IMPERIAL CHEMICAL ZINDUSTRIES LIMITED AND SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS (continuec:

Not<s L - Inventories

Inventories at December J1, 1975 and 1976 were as follows:

Group ICI
1975 1976 19772 1976
(£ million) {£ million}

Finished goods 09 495 166 202
‘Raw materials aad others 3 413 148 185

41 508 14 187

(g million) (£ million)
Finished goods 842 282 343

Raw materials and others _ T02 252 315

1,544 534 658

Certain inventories previously classified as finlshed gzoods
are now reclassified as raw materials and other inventcries.
The value of these inventories was £29 million at December 31,
1975, and comparative rigures have been amended accord-

ingly.

Inventories vsed in computation of cost of sales in
the Consolidated Statement of Income were as follows:

(£ millina) (8 million)

December 31, 1974 676 1,149
Decemter 31, 1975 743 1,263
December 31, 1976 9¢8 1,544
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IMPERIAL CHEMICAL INDUSTRIES LIMITED
- AND
IMPERIAL CHFMICAL INDUSTRIES LIMITED ALD SUBSIDIARIES
NOTES TO FINANCIAL STATIMENTS (con“inued)

Shert-term Torrowinas

0f the £125 million ($212 million) payable %o banks at
Decembar 31, 1876, €15 million ($26 miliicn) was secured
by property :nd plant (ses Note R}. Secured borrowings
payable to banks at December 31, 1375 were £12 million

($20 million) out of €103 million ($184 =illiecn).

The zverage interest rates at December 31, 1975 and 1976

on short~term borrowings were as follows:

Greup IC:

1975 1976 1975 1976
11.5% 14.1% 11.8% 15.0%
6.9% 11.4% - -

The maximum amount 9f short-term borrcwings cutstandirg
during 1576 was €211 million ($355 milliion) f3rcup) ard
c60 million ($102 millicn) (ICI); the averages aggregate,
based on ronth-end figures, was £168 million ($286 millicn)
tGroup) and £47 million ($8BC million) (ICI) at a weighted
average interest rate of 12.2% (Group) and 12.7% (ICI).

In 1975 the maximum ocutstanding was £179 million ($304
million} (Grecup) and €51 million ($87 million) (ICI); the
averacs aggregrate was £155 milliom ($264 milliomn) (Group)
and £79 milliom ($66 million) (ICI) at a weighted average
interest rate of .1.5% (Group) aod 11.0% (ICI).

Unused lines of credit at December 31, 1976 amounted to
approximately £357 million (S607 .1illiom) (Group) and

€S million (59 million) (ICI). Corresponding figures at
December 31, 1975 were £369 million {$627 million) (Group)
and €5 million ($9 million) (ICI).

Commitment fees ranging from %% to 1i% were payable on
about 7% of lines cutstanding at December 31, 1976.

TEUPEIL ITIIN YT SRS PRI ST I Y TRy AT WY SO T X £ 1T




IMPERIAL CHEMICAL INMDUSTRIES LIMZTED
AND
IMPSRIAL CHEMICAL INDUSTRIES UIMITED AND SUESIDIARIES
NOTTS TO FINANCIAL STATEMENTS (continued)

Note N - Accounts payable and accrued expenses

At December 31, 1975 and 1376, accoun%s payable and

accrued expenses were ccapriseu 3s follows:

Group ICI

1975 1976 1675 1976
(¢ milliom) (€ m=illion)

Trade accounts 309 303 131 168
Acc-ued salaries and wages 33 43 16 15
Accrued interest 21 29 8

Other 154 - 246 58 96

721 213

Due %o principal associated
¢ompanies 5

218 29¢

($ Mill:on)

Trade acccunts 223 288
Accruec salaries 27 26
Accrued interest la 15
Other 98 163

362
Due to principal associated
companies 9

%
t
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IMPERIAL CHEMICAL INDUSTRIES LIMITED
AND
IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIES
NOTES TC FINANCIAL STATEMENTS {(continued)

Note 0 - Iunterest in Subsidiaries

Subsidiary nct consolidated - Carrington Vivella Ltd.

In siew of 2n undertaking givzn by ICI to the JK
Covernment 1n 1970 that it would not exercise more votes
in Carrington Viyella Ltd thau it would if its Lolding
were }5 per cent (holding at Jacember 31, 1976 was 63%,
subsequently reducsd tec 49% on May 9, 1977), the accounts
of Carrington Viyella Ltd and its subsidiaries iiave not
been runsolidaied in the Group accounts of ICI.

The Group's interest in Carrington Viyelle Ltd at
December 31, 1976 amounted to £59 m:illion {§100 =millionj,
comprising cost of shares £56 millioa (895 million) and
net indebtedness £3 miilion (35 millicn). Tha net
tangible assets ottributable to ,such shareholding amounted
to approximately £41 million (370 million) at December 31,
1976 and the market value of the shares based on Stock
Exchange quotation in London at the same date was £19
million (#32 million). Correspondiag figures at December
31, 1975 were Group izterest £57 million (g97 million)
comprising cost of snares £55 million (94 million), and
net indebtedness £2 million (F3 million), net tangible
assets approximately £33 million (%56 million) and market
value £27 million (g46 million).

Summarized financial information relating to Carrington

Viyella Ltd and its subsidiaries is as follows:

1975 1976 1975 1976

:.’j):blt

(£ milliomn) (¥ million)
Sales 233 278 396 473
Ret income 2 5 3 8
Group's equity in net income 1 3 2 5
Dividends received by GLroup 1 2 2 3




IMPERIAL CHEMICAL INDUSTRIES LIMITED
AND
TMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIPDIARIES
NOTES TO FINANCIAL STATEMENTS (:zont.nued)

December 31 December 131
1975 1976 AN Cr il
(£ million) (/ aillion}

Net current assets
Property, plant and equipment<
Long-term 'debt

60 63
58 €9
(36) (39

114
117
{66)

Deferred taxes and graats (18) (22) 3 “13)

64 76
Less: Minecrity interest (2) 3)

Preference shares (none held by
ICI %Group) (1C)

Net tangible assets &pplicable to
hoiders of Ordinary stoch 63

ICI Group's equity tlerein 41

——

Interests in subsidiaries - Parent Company

In ICI's accoun”s investments in Subsidiaries are
carried at cost {adjusted for exchaage rate cove-
ments) less allowance for lcsses where appropriate

anc compri:e:

1973 1976 1973 1976
(€ mililon) {3 million)

Shares ut aajusied cost less

allowances 294 449 500 767
Capitalirzed post-acquisition retained

earniags reccgnized in ICI's accounts 18 25 31 4

Book value of shares 312 474 531 806
Amounts owed by subsidiaries 679 a0?7 1,154 1,552
Amounts owed to subsidiaries (266) (434) (452) (738)

Total book value of investments
per ICI balance sneet 725 947 1,233 1,616

T —

Nate P - Other .ion-current Investments

Included in other non-curreut i{nvestments are:
GROUP
1975 1976
(£ million) (£ milliom)

Principal associated companies 162 223 32 39

Other i.vestments 83 83 41 4

———

245 206 73 1)
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Principal associated companies
Other investments

Saies

Income before taxes

Group's eqguity in income before
taxes

Net income

Group's equity in net income

Dividends received by Group

Net current assets

Property, plant and equipment
Other assets

Long~-term debt

Other long-term liabilities

Net assets

Grcup's equity in net arsets

dates earlier than Cecember 71.

IMPERIAL CHEMICAL INDUSTRIES LIMITED

AND

IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS (ceavinued)

GROGP ICT

1975 1976 1975 1976
(g million) ¢ million)
276 379 1 66
141 141 70 84
417 520 124 150

Summarised combined financial information relating to the
principal associated companies, which are accounted for on
the equity method, is given below; this is based on the

latest available information which in most cases is as of

1975 1976 1975 1676
(£ million) (F million)
935 1,172 1,389 1,932

60 78 102 133
24 30 41 51
45 44 77 75
18 17 31 29
8 14 14 o4

December 31

December 31

1975 1976

(€ million)
219 226
489 566

52 49

{236) (256)
(81) (103)

443 482

176 192

1975 1976
(¢ million)
372 364
831 J€2

89 83

(401) (435)
(138) (17%)

753 819

299 326

At December 31, 1976 income retained and other reserves of
the Group included £117million (199 million) applicable to
principal associated companies; the correspording figure at
Decexnber 31, 1975 was £90 million ($153 miiliom).




IMPERIAL CHEMICAL INDUSTRIES LIMITED
AND
IMPERJAL CHEMICAL INDUSTHIES LIMITED AND SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS (continued)

Note Q - Propertv, piant and equipment Ry
' GROUP ICI - -
1975 1976 197 1976
(£ million; (£ milllon)
The major classificationsof -3
I property, plant and equipment
are as follows:
Land 94 137 9 S
Buildings 74 574 200 211
Plant and equipment 2,316 2,765 1,474 1,670 7
l AL cost or as revalued - 2,884 3,475 1,683 1,350
Less: Accumulated depreciation:
l Buildings (194d) (257) (103) (112) -
L Plant and equipment (1,261) (1,486) {801} (376)

Net book value 1,425 1,733 779 902

{g million) (g million)
Lana 160 233 15 15

Buildings 806 976 340 159
Plant and equipment 3.937 4 700 2,506 2,330

At cost or as revalued 4,907 5,909 2,861 3,213

Less: Accumulated depreciation: . - ;
Buildings (337} (437) (173) {191) b
Plant and Equipment (2,144) (2,526) (1,362) (1,489) .::

Net book value 2,422 2,646 1,324 1,333

amounts. ICI revalued the major part of its assets in 1958. 3::
The basis of that revaluation was an estimate of what it would -

then have cost to erect the plants or otherwise replace their
productive capacity. This gross value was then reduced s
to take into account the expired lives of the assets and :i"
their estimated future working lives, due allowance being
given tn the technical and commercial factors likely to

influence future use of the assets. There have also been L.
from time to time revaluations by various subsidiaries,
including in 1974 an upward valuation by some of ICI's

Australian subsidiaries of approximately £40 million (368

million). At December 31, 1976 the net book value of

=0 revalued was as follows:

assets

AL
I Assets are stated at cost or where appropriate at revalued [
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IMPERIAL CHEMICAL INDUSTRIES LIMITED

AND
IMPERIAL CEEMICAL INDUSTRIES LIMITZD AND SUBSIDIARIES "
NOTES TO FINANCIAL STATEMENTS (continued)

GROCUP ICT

1975 1976 1975 1976

£ million) £ million)

Land and Buildings 92 99 12 10
Plzant eand Equipment 26 26 12 11

(g million) (g million)

Land and Buildings 156 168 20 17 B -
Plant and Egquipment 44 44 20 19

The costor as revalued totals for Land and Buildings at December 31

comprised the following:

GROUP ICI
1975 1976 1975 1976
(£ willion) (£ million)

Freeholds (i.e. owned in fee) 530 638 199
Purchased leaseholds 38 73 10 .
568 711 209 _ —

GROUP
1975 1976 1975
(§ willion) (2 million)

Freeholds 501 1,085 338
Purchased leaseholds 65 124 17

966 1,209 355
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I TMPERTAL CIHEMICSL INDUSTHIES LTIITED C T
: AND °
l . IMPERLIAL CHLMICAL INOU=iitlEs LIMUIED AND Ltz IDIARIES ’
NOTES To FINANCILAL STAVEMENTE (continued)
l futangible asscts ~uh as pate ns ~ and trade marks ..‘.:
arc wtncluded in plant and eutipnent a: npet bock _"
‘ rvalue and are not material Lt amount. ’~»_f-
Note R - Lonz-term Debt :
i Lonz-terim deht rncluding curtent zaturizies was as ._.-
follows at December 31, 1973 and i08706: g
! - B
Interest Rate Descrigction Vaturities 137+ a7
Lo milloion .
l Secured Louns
2, to 110 United RKinzdem itTT/2001 1 1 - - -
(v to 13 Australiz LT/ 200 c ~e - - .o
5% 10 b Cliter coantries VaTT/ e 1o - _

v
-
fozal Sccurced Luvans Lo 100 - -

Unsecured Loans

nrted Ringdom
Gl Loan Stacx R 2 17 i)
B Laan LOCAS fravat 1 1 39 )
" . Lian Tuna L, 10 10 - -
P Loan Stochk (A 50 50 60 o
10 Loan Stock et v K 3 i
5% Loan Stock Jouh 2u 20 26 26
5% to L'va Ctiier Loans LT /200 20 18 o o

Uty

o2 2%t 207 Mok

6% Ewro-dollar bonas T/ 100

g Deutscae Marx bonds 107571002 1a
Deutscae Mark tonds LeTT s 19
Steriine/Deutrsche

o
—
i
o

V1)
]
]

ts bty —

Mark tonds 177/ 1060 254 za - -
a:, Denttsche Mark bonds 1YTT S L 19 13 - -
NDovtsche Mark 'c ids 193 /100 - -3 - -
4 Swiss Franc loans 1970/ 198 sU 100 42 33
Deutsczhe Mark bonds 197d/1992 19 24 - -
Eurn-collar bonds IAITH/ el _3 27 - -
L Dollar bonds 1377/1753 19 55 - -
) Australia 1977/ 1984 10 it - -
s Canada 1577/1735 25 35 - -
5 tHolland 1977/ 1988 s 64 - -
= C3A 1977/1990 950 105 - -
2 Othkers 1977/ 1989 T8 102 39 47
L8 593 97 120
Total Unsecured Loans 724 934 304 327

|
|

Total Long-term Debrt

(<)
-
[=]
B
Q
W
o+

104

w
[
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IMPERIAL CHEMICAL INDUSTRIES LIMITED
AND
IMPERTAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS (continued)

Summarvy of tzble zbove, expressed in U.S. dollars

GROUP ICI

1975 1976 1975 ~ 1976
(% million) 13 million)

United Kingdom 2
Overseas 144

Total Secured Loans 146

Secured 1< ins

Unsecured Loans
United Kingdom 413 410
Overseas 818 1,178

Total Unsecured Loans 1,231 1,588

Total Long-term Debt 1,377 1,758 5 555

“ These debts and the secured short-term borrowings referred to in Note M
were secured by buildings, plant, etc, with a na2t book value at
December 31, 1976 of £559 million ($950 million) and at December 31,
1975 of £483 million (821 millian).

The maturities to 1980 and thereafter are as follows:
GROUP ICY GROUP ICI
(£ million) (g million)

1977 65 34 111 s8
1978 30 51

1979 41 3 70
1980 36 2 61
1981 82 47 139
Therafter 780 219 1,326

1,034 327 1,758

Note S - Leases

Lease payments for the years ended }1 December 1975 and
1976 were £41 million (#70 million) and £51 million
(87 million) respectively.

At December 31, 1976 the Group was committed to varioas
non-cancellable leases of buildings, plant and equipment,
including trunsportation equipment, vhich require

aggresate renta. pavments as follows:-




IMPERIAL CHEMICAL INDUSTRIES LIMITED
AND
I IMPERIANL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIES
NOTES TO FINANTIAL STATEMENTS (contirued}
Non- Non-
Capitalized Cap:talzized
Years ending financing Other Financing Other
December 11 Leases Leases Total Leases Leases Total
l {L million) (g mi1llion)
1977 14 11 25 24 19 43
1978 10 3 19 17 15 22
1979 10 o] 16 17 10 27
1980 6 > 11 10 3 18 X
1081 6 4 10 10 7 17
! 1082 - 1586 26 8 34 Ly 14 58 .
1987 - 1991 T 4 21 29 7 36 .
1992 - 1996 12 3 15 20 5 25 e
! remainder 45 & 49 77 7 34 - Al
P
Substantially all of the above relates to ICI k
I The i1mpact on net incowmne of treating noa-capitalized
financing leases as investments 1n fixed assets and
i debt would be less than 3% uf the average net income
l for the three years ended Dec»mber .31, 1976.
l Note T - Commitments and < -ntingent Liabilities
GROUP ICT
1975 1iTE 1975 1976
! {£ million) {£ million)
Contracts placed for future
i capital expenditure con fixed assets 202 150 160 140
B +* Commitments to acquire share and loan
- caprtal 1n subsidiary and other companies 25 - 2 23 4 -,
By 227 192 183 144
// T SE— e ]
i (8 million) (£ million)
Contracts placed for futice capital
expenditure on fixed assets 43 323 272 218
Commitments to acquire share and loan
capirtal in subsidiary and other companies 43 3 39 7
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IMPERIAL CHIMICAL INDUSTRIZIS LIMITED -
AND .
TMPFERIAL CMLMICAL INDUSTRIZS LIMITED AND SUBSIDIARIES R
NOTES 0 FINANCIAL STATEMENTS (continued)

LY

in add:z:ion to he above commitdents, future capital

expenditures had been authorized at December 31, 1976 in .-
amcunts c£ £4E3 mill:ion ({$ 821 =mill:ion) (Group) and £239 s
m.llion {($a9)1 =million) ({ICI) for which éont:acts had not

ned. Corresponding figures at December 31, 19753

5 .

were €292 airll:on (5668 million) (Group) and €272 millien _:g
SV
($462 millicn) (ICI). - r
oy
R $X¢

Contingent liabil:ities existed at December 31, 1975 and
1876 :in connection with (3} guarantees and uncalled capital ',.;
relating zo subs:diary and other comparieg, the maximzum
liabi1lity 1n respect Of which at December 31, 1976 would be
€67 miliion ($114 million) Zor the Group and €587 aillion

.({$998 million) for ICI (of which €525 million (S$S893 =illion)

1975 corresponding figurn: were €31 million {$53 millicn)
for +he Group and €419 million ($712 million) for ICI (of
which €398 million ($677 million) related to borrowings by
subs:1déiaries), (b) guarantees relating to the solvency of
Pension Ffunds and (c' other guarantees and contingencies
arising in the ordinary course of business.

tlote U ~ Differences between UK and US Accounting Principles

Ferther to Note B above, the following are the principal
effects on consolidated capital and reserves at December 31,
1975 and 1976 of the application of accounting principles

generally accepted in the US.

l relates to borrowi.:gs by subsidiaries). At December 31,



JIMPERIAL CHEMICAL INDUSTRIES LIMITED
AND

IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS (continued)

1975 1976

.1975

. 197¢€

{Emilliom)

As presented in this report 1,452 1,832

Deferred taxes

To give effect to full deferred tax
accounting (partial basis is adopted
bv ICI, see Kote A(3)) {130)

Revaluation of fixed assets

Tc eliminate the «ffect of revalua-
tions of fixed asse(s {the credit
for which has .een taken direct to
reserves by ICI)

Trarslation -of fixed assets, ncn-~current
investments and invertories

To apply historic rates of exchange

to fixed assets, ‘nvestments and

inventories (year-end rates are

applied and net differences taken

direct to reserves by ICI in the case

of fixed assets and investments, and

to income in the case of inventories) (118)

Marketable investments

To carry marketable non-current invest-
ments, wiich are not accounted for on

the equity basis, at market value (such
investments are carried at cost by ICI) (31)

{Smillion)

2,469

(221)

(61)

(201}

{53)

3.114

(248)

(65)

(430)

(6G)

Consolidated capital and reserves after 1 ,137-
giving effect to the above adjustments

2,933

2,305




AND

No.e ¥V - Suppleventary Income Statement Information

in the Consolidated Statement of Income:

Year eaded
December 31

IMPERIAL CHEMICAL INDUSTRIES LIMNITED

IMPERIAL CHEMICAL INDUSTRIES LINITED AND SUBSIDIARIES
NOTES TC FINANCIAL STATFMENTS (continued)

The following amounts were charged to costs and expenses

Year ended
December J1

1975 1976

1375 1976
(£ million])
Maintenance and repairs 207 248
Research oud development costs 111 137
Taxes. other than income taxes 78 104

than 13 of total sales.

Note % - Parent Company Statementsof Income.
Income Hetained and Other Reserves,
and Source and Application of Funds

G e o

STATEMENT OF INCOME - PARENT COMPANY

Tear ended
December 31

(f million)

252 k22
189 233
133 17%

Depreciation and amortisation of intangible assets,
adysrtising costs and rovaity expense vere each leas

Year euded
December 31

1975 1976

(§ million)
2,599 3,421

1475 1976

£ million)

Sales 1,529 2,012

Cost of sales, exclusave

of depreciation 970  1,254&

Depreciuation 108 107
Selling, general and administrative

axpenses ’ 138 437

Bovalty income (13) (z1)

Other inczome f:uet) (10) (13)

1,649 2,132

184 182
574 Th3
(26) (36)
(17) (22)

1,391 1,764

Trading profit 138 248 235 422
Investment inzome 5 103 127 175
Interest cxpense (22) (27) (37) (46)
Employees' profit-sLaring bonua (19} (24) (24) (41)

Income before taxes on incoae and
extraordinary items 176 300 299 510
Taxes on incowe, less grants 4 100 80 170
Income bofore extraordinary items 129 200 219 340
Sxtraordinary itame (6) t9) (10) (158)
Net income 123 107 209 182

taxes on income.

N s SIS DI OO M CmS GG At D GAe

Investment income comnsists principally of dividends and interest
frow consolidated subsidiacvies. The low effective *tax rate

results principally from investment grants and regional Zeveionp-
ment gran.s being reflected as a reduction of the charge for -

.

b dons ~ g )
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IMPERIAL CHEMICAL INDUSTRIES LIMITED
AND
IMPERIAL CHEMICAL INDUSTRIES LINITED AND SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS !contirued.

1
i
:
i
1
i
|
1
|
|

Extraordinary items comprised ti.e following:

Provisions againat investiments
including subsidiaries

Other provisions

Year ended
Decembar 31

Year erded
December 11

1975 197
(€ million)
(6) (86)

(7

197 1976
{F million)

(10) (146)

- (12)

(93)

(10) (158)

STATEMENT (F INCOME RETAINED AND OTHEr RESERVES - PARENT COMPANY

Balance at beginning of year

Net income
Less /dxvidend>

Income retained
Exchiange adjustments - net
Jdther movements

Balance at end o»f year

Year ended
December 131

Year ended
December 31

1975 1976

1975 1976

t£ million}
395 473

123
59
64
13

1

(§ million)
671

209
100

199
19

A NPT e Py Y

WP Ty




{MPERIAL CHEMICAL IMNDUSTRIES LIMITED
AND

TMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIES
NOTES TO FILANCTIAL STATEMENTS

(contir.ued)

STATEMENT OF SCUPCE AND APPLICATION OF FUNDS - DARENT COMPANY

Year suded Year enderd
Decerber 11 December 11
1975 1976 1975 1976

(L willion) (¥ myllion)
Source of funds:

Ircome before extraordinary itcms 129 Zno 219 140
Aad/(cdedict) 1tems not affecting funds:

Deprecration charged 1ed 1C7 184% 132
Current and dererred tax movements T 80 95 136
fovermmynt grant movements 3 6 5 i
(thers (2) ¢! (1) 16
Total funds provicded by operatioas 294 N2 500 684
Issues of Ordipnary stock 15 0oL . 130
Long-term debt issued 25 - 42 -
Deferrad liabilities - 6 - 44
134 634 568 1,078
Applicat:on of funds:
Dividends 55 83 100 141
equipyment 219 247 373 420
Repayiient :f long-term debt 1 - 2
Other investme«nte, including
iuvestments >a subgsircdiaries (4) 256 () 4352
275 590 168 1,013
Increase in working capital 59 33 186 65
', ;' Composition »f 1ncrease iu working capital:
e Net liquid resources
v Cash {2 - (4) -
~" Time deposits (6) - (10) -
C e Short-term investments 7 42 12 73
3 4 Short-term borrowings (17) T (29) 2
.t (18) ok (31) 75
Inventorive 30 z 51 128

Receivables

' Additions to property, plant and




IMPERIAL ZHEMI TAL INDUSTRICS LIMITED
AND
IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SI'BZIDN ARIES
NCTES TO FIMANCIAL STATEMINTS (continued)

Note X - Replacement Cost Data (Lnaudited)

The replaceument cost information contasined 1n th_s nots is pr_vided

1n compliance ~1th the rules of the Securities and Exchange Commissinn.
The 1nformatic.. ¢uv+v€ S the worldwiris 1nterests ot imper.al Chemical
Industries L xii: and its consclidated subsidlaries. Deprecistion
expense and £ost of sales 1n Toreign currencies are translated :nto
sterling at the average rates applicable to the respective

accounting pericvds. AdAssets are translated into sterling at the cates
of excnange 1n effect at the dates of the respuctive balance sheeis,

Buildings. Plant and Equipment The ta®ble belsw snows a comparis. .
beiween t.ie Yross book value of Buildings, Pla-~t and Equipment
all as contiined r . v balance sheet of tte Cumpany and 1ts

consol.dated subsiuraries at December 31, 197f£, and the approximnat: .

cost of replacing ciese assetrs at the prir:s existing at this date.
Constructior in process has lLeen indexed from the respective dates
of expenditire. Alss shown 13 the related accumulated diprecizzion
provided on the book value of the assets compared with the
accumilated depreciraticn tnat would have been provided had it teen
based on such replacement costs. Accumulated de-reciatian on a
replaze¢ment Cost basis was estimated {or the pursass =f this Jdis-
closure by dotermining the percentage of historaicezl cost accumujated
depreciation i° historical cost grc¢ss values., This percen:tigze was
acplied to the grcas values, on a replacement cost basis, ot
December 131, 1976.
Historical Repiacement
Cost Cost N
Gross values as at (£ million) (L million]
December 1, 1176

Buildings : 1.500
Plant and Ecuiprent 2,76: L, 000

3.339 TL,Tou

Less: lccumulated depreciation 1.738 4.000

Net values as at
Decem>er 31, 1%¢76 1,601 3.729
o ———
Gross values as at {3 million) % million}
December 5?. 19706
Buildings 976
Plant and Equipment 4,730

Less: Accumuilated depreciation

Net values as at December Ji. 197%

The replaccement custs shown above have been estimated oa the
followirg basis:

Buildings. Buildinge which, due to location and construction have a
readily ascortsinable cpen mariret value, have been shewn on thia basis.

Buildings on works sites, special purpose buildirngs, arnd other
buildings which do not have a readil” ascertainable market vaiue
nave been treated un the same hasis as plant (see below).

Plant an¢i Equipment. Replacetvent ccsts have been estimated o. the
basis ~t —-eplacing plant and equipment 1o serve the same purpose or

AT eh o AP T ST —y———. AT W Y ePrres TR Y o] Ve

Pt e — ————
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IMPERIAL CHEMICAL INDUSTRIE
AND

IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIES

NOTES TO FINANCIAL STATEMENTS {corntinued)

Zive the same output. Replacement costs i1nclude allowances for
changes in technology and some rationalisat:ou ol plazis and sites.
The technnalogy adopted is oroven and meets with currezi environmental
and safety requirements. Any rational:sation assumed is practicable,
realisahle, economic and j»n accurd with the apprcved policy of the
Company or subsidiary, as the case may be. Certain m:aor assets
which the Croup does notintand to rerlacz have veen included at net
realizable values.

Depreciratinn aoxpense

The fol!~wing f:igures compare tne depreclation expense as shown in
the 1ncome—i 2tement of the Company and its consolidated subsidiaries
for the year ended December 3!, 1976, with the depreciation eXxpense
computed on tne replacement costs shuwn 1n ! above. Depreciation
expense ol 1 replacement cost basis was estimated for the purpose

of c¢his disclosure oy determining the percentage of historical cost
drpreciation to historical cost gross values. This percentage was
applied ro the avcrage of the gross values, on a replacement cost
basi3, at the beginning and end of the year.

His<orical Cost Replacement Cost
(£ million) (£ million} (£ million) % milli.n)

Dapreciation expense
- for vear ended

December 31, 1976 205 348 423 722
Asset lives For the purpose of an exposure craft for a UK accounting

standard published on November 30, 1976 the total and remaining l.ves
of all assets are being re-assessed taking into accouat technical

and commercial obsolescence and phwsical condition. Normal main-
tenance is reing assumed and consideration given to raw materials,
ma-ket safety and the environment. The preliminary results of this
re-assessment 1ndicate tnat the lives may be longer than those
currently adopted 1n the haistorical cost accounts, but it is
considered that 1t would be premature at this stage for these longer
livves to be used for the purpose of accumulated depreciation and
annual depreciation expense in the above replacement cost disclosures.
The management has not yYet examined the results in devail, but
preliminary estimates given to sharcholders in the report for the
vear ended December 31, 1976 showed that, if the extended asset

lives indicated by the re-assessment referred to above were applied

to the replacement cost. shown in 1 above, the net values at

December 31, 1976 on 2 replacement cost basis would be approximately
£4,000 million (36,800 million) and depreciation expemse for the

year ended December 31, 1976 on a replacaazent cost basis would be
approximately £335 million (#570 million).

Inventories

The replacement cost of inventories as at December J1, 1976, has been
calculated on the basis of costs and prices existing at the end of
the accounting period. Replacement cost depreciatiom has been
included where appropriate. In the case of finished goods, net
realizable value has been included in the inventory where this

value is lower than replacement cost.




IMPERIAL CHEMICAL INDUSTRIES LIMITED
AND
IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIES
NOTES TO FINANCIAL STATEMENTS (coz=tinued)

Historical Replacement
Cost Cost

(£ million) (¥ million’/ (£ miliion) (% million]

Inventories
- as at December 31,
197¢€ 508 A 1,632

Cost of sales

The cost of sales l(excluding depreciation), as appearing in the
consolicatel statement of income, has been recalculated to show
tne replacement cost at tne time oY sale. Tor the majority of
1tems 1n the inventory, tlie calculation to tonvert cost of sales
to a replacement cost basis recoguizes specific price movements.
Minor items are converted using prices indices.

Historical . Replacement
Cost Cost
(£ million) (3 million: (£ miilion) (% million)
Cost of sales (excluding
depreciation)
- for the year ended
December 31, 1976 ,662

General

.
This note in no vway implies that the Croup Las present plans
to replace the assets for which replacement costs have been
presented or that future replacement would .ake place in the
form and wanner assuned in these estimates. Replacement can
only take place over a period of vears at prices then ruling;
these could be significantly different from the prices embodied
in these estimates.

Differences between the historical costs and the replacement
costs of assets indicate the additional capital that would
have to bte xnvested if the assets in question were to be
replaced at December 31, 1676 they aust not be taken as

represeniing an increment to the value of the Company's Ordinary
stock.

The replacemen: cost information presented in this document

is confined to inventories, buildings, pleat and equipment.

It is not requirel te reflect all the effects of inflation
and other economi: factors on the current cost= of operating
the business. This informatior cannot therefore be used alone
to impute the total .effect of inflation on net income as
reported. It should also be noted that the effect on net
income of any operating savings arising from the utilisation
of the most up-vo-date technology in plant design and operatiom
and the rationalisation in location assumed in the fixed asset
replacements have not been assessed.

The following table reconciles the historical cost amounts
for which replacement costs are provided with the related
totals shown in the consolidated financial statements.




AND

IMPERIAL CHEMICAL INDUSTRIES LIMITED

IMPERIAL CHEMICAL INDU3STRIES LIMITED AND SUBSIDIARIES

At December

NOTES TO FINANCIAL STATEMENTS

31, 1976

Buildings
Plant and
Equipment

(continued)

Accumulated
Depreciation

Invertories

(£ millyon)

Amounts for which replace-

ment costs are provided

Land

Totals per corsolidated

financial

At December

statements

31, 1976

(£ million)

(£ million)

Amounts for which replace-

ment costs are provided

Land

Totals per consolidated
financial statements

3.339 1,738 978
137 5
3,476 1,743 j0¢
e ——scw—
Buildings
Plant and Accumulatec
Equipment Depreciation Inve:tories
(£ mallion) (£ million) 78 maliion)
5,676 2,955 1,544
233 8
5,909 2,963 1,544
E e — o £

Note Y - Deferred Liabilities

The Compary has an approximate 18 per cent interest in the Ninian

oilfield in the

an estimated cost to it of about £235 million.

North Sea

which is currently being developed at

Of this £73 million

has bcen spent up to 31 December 1976 and a further £138 million

has been formally sanctioned and is included in capital commit-

ments, reported in Note T.

Financing for approximately 57 per cent

of the Company's estimated development costs has been arranged from

banks as advance payments for a portion of its share of the oil to

be extracted.

Repayments by way of deliveries of oil ( to be re-

purchased by the Company) will be made over a period of not more

than five years from the start of production, and in any any event

not later than

1983.

to meet the Company's obligations under the arrangements,

will be payable in cash.

The advance payments,

totalling

at 31 December 1976, are shown as deferred liabilities in

60

Company and. Group statements. of financial position.

Should the oil sales proceeds be insufficient

deficiencies
£26 million
the Paorent

T
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Schedule II

IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIES

Schedule II - AMOUNTS RECEIVABLE FROM EMPLOYEES
(£ thousand)

Balance 2t

Deductions December 31
Rates
of Amounts
Inter~ Balance Addi- Amounts WwWritten Non-
est Januarv 1 tions Collected off Current Current

1976 Parent Company

D.G.Owen

D.B.Hindson

Subsidiaraes

P.Schmyitzt

G.W.Senior

L.Bonnizoni

Parent Company

D.G.Owen

B.W.Ritchie

Subsidiaries

G.W.Senior

J.Lason

L.Bonnizoni

P.Schmitt

includes Adjustments due to changes in exchange rates.

61
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1,030, L0 frow {11 )
aves of L1 +
1CE trtesnatianal 10U [ R = Advaare td Yo change [ . 13
Panance 1od [IINTE fovw UCTH
Lapocrat Metal ya A Advence T . 62.79% 55 o
Intustrrea Ly L AOA Adiptins i ot Quaty V7 130 . %62 T 1
shaves aof % - shares of 5p !
19 !
— !
10D Moldings Ltd 1008 5% - - No zhanye 54 3 i
3,1%0 shares from Bel) r
l of £10 |
Baitache 0.1 91,968 110 Advance A levaluation 46 93.01% 813 . ;
ittt DMIGT7 , XY DO Loan Capltin} 1 Uv299, 100 o t
of atocks - of stucxs ‘
19 . :
— '
1€T Hol. .4 8V 100% 37 Currercy revalu- - ho change ' - oLt
75,0C0 mhares ation t from bil, T, {
ol Gullders Advance b N
1,000 — * A 4
10 3 .
02.39% —_— : - T .
1C1 Australin 61,833,652 &% Currency revalue- - No change (3 s R / N
ttea shares of tion 2 from S{t! oot .
of A¥1l . - !
100% . - '
ICT Nertn 100 shares 7 B4 - Advance 89 No chauge ) - -t
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. i
I "Cl imeri:as lnc - - 147  Advance 9 100% 138 - L.
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Transfer frowm ICI o i
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ation 17 1
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Capitalyzed 7 Intercormany . i
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ation &
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Current 7 27 Provasions 12 - 10 - - '
pi _— —_ -— —_ 1
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SOEDCLE III-INVIST™MENTS

DOERIAL OMQCAL
LQUITT IX EARYINGS OF,

3

INDUSTRIZS LIMITED - PARLNT ZOWMPANY

73 Sinetule IIX

AYD DIVIDENDS RECEIVED FROM AFFILIATES AND OTHER PEXSONS
11l en)

COLLwY C

COLUXN D Lo t oL 7

Baiance ez

Asgitions

Balance at end of perioa

Deductions

ICI Holiang BY

72,000 shares of

Guy lcere
1€ ‘ustralia

39,040, 300
shares of LS

ICI Nerth

America Ltd 100 shey~s of

lmh«l

1)

AVE BT WE Ea
:

atiom

-~
”»

nterset is Other X,

CF(I‘ !m'mut-

o
' d

(21 (] [§}] [¥Y]
Sumber of Dividends
sharee or recelved during
wlts the perisd from
. Priscipal iavestasmts not
. Name of Lesuer smount of accousted for
. and lescription bonds rad boods aad by the
of i1nrestrents Othar Other nteo Amgunt squity sethod
I;-uar-n 14 Subeirdlaries
ICI Pinancs Ltd T Advance 0 - o change A7 26
from B(1)
IICK Isteraational
Tinance Ltd - Advance 22 No change (1387} -
from B(1}
i:-pcnol Matal
fagustries Lta Azart_caal fquity | Advance 2 62.79% S0 3
58,562,697 101,773,808
sharass [ 2%p shares of 2%p
IXC! Koldings'L:3 Advaz:e 2 - Ye change 54 b3
from 2(1)
Deutsche ICI Loan Capitalized 1 provisios 1 91.96% 110 -
Cani DM 214,500,000 Advancs 1 omM2s7, 500,000
Curreacy revalu- of stack

Curreacy revala- Ad~snce 2 No change 37 -
azi0m 1 Zrom (1)
Additiomal Lquity ) A2.39% 61 3
Advasca 1 61,838,692
Chrrenzy revalu shares of
atiom 3 Ast
Y
Advance ’ - No change a -
from B(1)
27 63 - \9 18
"ramsfer lrom Advence S0
subsidiaries 6 Redemption of .
Carrancy revalua. Preferasnce
tion 4 sheres 2
Additional Lquity 3 Provisios 1
Xew Seubsidiaries 9 Ju—
Stock PDividends 63
Capitalizesd 1 -—
loan Capitalized _b
7
KD 90 725 o
13 Previstons 2 73 .
Carrescy revalu-
atiom 5
Stock Dividend
Capitalised 1

Additional Zouity

Truosfer (rom
sabsidiaries
Advuacas

lusms C(1) and D(1) the answers to which
® ‘SONE', have been omitted
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Schedule
IMPERIAL CHEMICAL INDUSTRICS LIMITED ANU SUBSIDTARIES

SCHZDULE Vv - TnlPERT[LY, PLANT AND ECTIPMENT

(£ mazllion}

COLUMN 3 COLUMN C COLUMN D COLUMN £ COLUMN F

Balance Additions Retire- Other
January ! at cost zents

Balance
Crhang22(a)secember

l976

and
1ldings ...
Plant and Equipzent

Land
UL _dINg Scervanvas
lant and Equipment

TOTAL +vvennnnnnne

IMPERIAL CHEMICAL INDUSTRIES LIMITED - PArRENT COMPANY
SCHEDULE V - PROPERTY, PLANT AND EQUIPMENT
(£ million)

COLUMN B COLUMN C COLUMN D COLUMN E CCLIMN

Balance Additions Retire- Other Balance
January 1 a1 cost ments Changesfa)December 1

10
Buildings ..eccececcacecss 199
EPlant and Equipment .... 1,474

TOTAL .evcceece-ee 1,683

Y L 9 1 -
Buildififs eececcavsae: oo 185 13 1
Plant and Fquipmeat .... 1,291 204 (21)

TCTAL cvecverevass 1,485 218 {20)

l(a) Other changes represent exchange movements
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Schedule VI

IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SIBSIDIARIES
-4.2D DEPRECIATION

DY AZLETION AND

. AMORTIZATION Ur TRIPERTY, PLANT AND ECTIPMENT
{{ million)
JOLUMN A COLUMY 2 COLUMN C COLUMN D ¢Z_UMMN E  COLUMN F
Addxitions
charged to
Jaiance costs and Retire- Jther Balance
Januarv 1 expenses ments ~hanges December 11
575
Buildings ..... ceeeeen - 198 30 2 27 257
Plant and Equipment ..... 1,261 i73 (36) 86 1,486
i TOUAL ... evs. 1,459 205 (34) 113 (a) 1,743
5973
Buildings ....cc-:. e 172 22 (1) 8 198
iPlant and Equipment...... 1,100 160 (2%) 38 1,26
TOTAL ....eea.. 1,272 182 (38) 43 {b) 1,459

AMCITIZATION OF

IMPERIAL CHEMICAL INDUSTEIES LIMITED - PAZENT COMPAN:
SCHEDULE VI -~ ACCUMULATED DEPRECIATION,

DEFLETION ~uD
PROPERTY, PLANT AND EQUIPMENT

. (£ million)
>COLUMN A COLUMN B COLUMN C COLUMN D COLUMN E COLUMN ¢
Adda-i1ons
cha~ed to
Balance cos 35 and Retire- Other Balance
Januarv 1 experses ents Changes December 31

™976
Buildings ..cceccacocsacs 103 11 (2) - 112
Plant and Egquipment ..... 801 96 - (25) 4 876
TOTAL..coonnnn - 904 107 £27) & (c) 988

1975
Buildings .....coecsececs 8 - - 103
Plant and Equipment ..... 724 100 (23) - 801
TOTAL ...... e 819 100 (23) - 904

' movements.
¢ e " SR
.'_ -
. . 4

N - . - -

. - « s . u -
— el T -
N e - —_—

67

(¢) Lacludes £4 million charged as an extraordinary item.

(a) Iacludes £27 million charged as an extraordinary item

I and 86 willion for exchange movements.

{(p) Inciudes £5 million charged as an extraordinary item due to the chaage
in accounting dates. The balance of £38 million represents ‘exchange
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SCHEDULE XIT

IMPERIAL CHEMICAL INDUSTRIES LDOTED
and
IMPERIAL CHEMICAL INDUSTRIES LIMITED AND SUBSIDIARIES

SCHEDULE XII - VALUATION AND QUALIFYING ACCOUNTS AND RESENYVES
(£ million)

COLUMN B COLUMN C COLOMN D

Additions charged tco

Balance at Cost and Other Balance at
January 1 Expenses Acccunts Deductions December 31

I Limited
llowance for doubtfaul
ccounts

Allowance for losses
decducted from invest-
ents) 49

i =

iI Limited and Subsidiaries

llowance for doubtful
ccounts 22

deducted from invest-

'llovance for losses
ments)

B H
I Limited
Allowance for doubtful

lccounts
Mllowance for losses
(deducted from invest-

Eents )

51Limited and Subsidiaries
Allowance for doubtiul
tccounts 18

llowancs for losses
deducted from invest-
ents) 13

31




