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H.X. PORTER CO:PAIY,INC.
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W.M. Declkman

NICOLET INDUSTRIES, LiC.
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Lo MOO Geo. Oriswold,Je,
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D.J. Frost
J.W. Bohard
RAYBESTOS ~MANHATTAN ,INC. UNIROYAL, IlC.
K.w. Scowcrolt E.T. austin,Jr.
3,R, Zirmerman,Jr. R.PF, Clark
0.P. Duaker P.C. Millips
M,¥. Olivep L.A. Horris
R.,B. Amith R.C. Hunt
J.V. Bavikine

CADV/ALADER, WICKERSIIAN & TAFT

H.T. Roossvelt [Legal Counsel)

ASIZSTOS TEXTILE INSTITURE
e SUNDUFrY scretary

J.T. OGriffis, Charlotte, n.C. T

J.D. ieCluer, H.X. Porter Company,Inc. (Retired)
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W.H, Johnaton, Atlas Asbestos Company, liorth wales,ls.
J.S. hassendburg, Naleigh, H.C. (Gusat epeaker)
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Rote: Those attending comaittee meestings the provious day, but not
the General Heeting, are 1listed on ocarmaittes reports.
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l. President Schuman occlled the meeting to order at 9:30 A.M, and
expresssd his appreciation for ths fine attendance of members{and
wives) at this 25th Anniversary Celebration ef the foundiny of ATI.

2+ The minutes of the last meeting wurs presented for rsading.Motion
by E.\. Farrsll to omit reading,seconded by R.:.B8111linga,so voted.

3. The Finanecial Report was pressnted by Treasurer Scowcroft. Moved
by J.L. Rainey that report de accopted. Secondod by X.A, ioberts,
and oo voted. Prcsident Schuman stated that the Annual Audit of tho
Institutes's book: had been made dY i#lr, Charles V. Uripgs,Jr.,of Ray~
bestos-iisnhattan,Inc,, and resad nr. Sriggs's lesttor of October 2nd
cortifyinr that the financial roport of Sptember 9, 1965 presents
fairly the positiocn of the Institute as of that dateqgport attached.

L. Hr. Haven C. ficessvelt, Legal Counsel, addressad the meesting,
and & brief sumaary of hie romarks follows)

* In the past tuenty-fivoe years various rspresontatives from rmy
firm hove outlined to you somo of the activities which you may do
and which you nay not do jointly, With tho rules for these active
ities ve are sll fairly faniliar. MHowever, whaot you may asy o
esach other ad opposed to what you may do together is an increasinpe
1y 4irficuls prodlem, In the recsnt Oresensboro case a number of
competitors sazhanped information concerning prices charged or
qQuoted to speci‘ic customers for corrugated containers. The trial
court found that sach defendant had exercised his own judrement
with respect to taking orders and quoting prices.

On appesl the Attornoy Jeneral argued that the exchnape of infore
mation might have deprived customers of some of the benefits of
competition == that absent the exchanpe of infermatien a lower
price might have dbeen guoted. The Supreme Court accepted this
argument. The court drew what it called an™irreaistibls infersncs”
that the exchanpge of information had an anticompetitive effect.
Thus it would appear that any statistical reporting plan having to
do with recently charged or gquoted prices is in jeopardy. If this
type of exchanpo is suspect thon what othier types in the future
may incur suspicion? Althouph prices are the most odbvious mani~
festation of product compotition other factors are important ~-
packages; a finish, color or fsaturo; credit; terms of sals;
freight; even new products, All exchanzes of information should be
carsfully examined to determine 4L an "irresistible inference”
could be drawn that custonmers and competition in general might be
adversely affected,"”

S. At thir point in the meetin( "resident Schuman asked each
psrson to atanu and iuentify himself and his company.

6, President Schuman announcod that tho Doard of Sovernors, at
thelir meetin: held on October 9, 1969 hod elected officers to
eerve for the coming year, namely:- President « E.A. Schuran;
Vice President - L.%. Hoody; Treasurer - M., Scoweroft, lievw mame
bers of the Doar' ~f Covornors are:e- J.K, Whittaker of Nicolst
Induscries,Inc., and E.A, ilorris of Uniroyal,Inc. ilr.ilorris re-
places N,P. Clark who roesignod ap Vies “resident of ATl on the
first of Zeptenber 1969, 5.r. Clark's responaibilities at Uniroyal
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having been. realipned he is no longer responsidble for that company's
asbestos textile progucts. We regiet that "Diek"Clark, always an
active and popular participant in Institute affairs, i{s unadle to
continus attendance at our meetings.

7. The Fibre Producer's Neport was given by lir. Vm.J, U, Snith, Viece
President & Genoral Sales iianager of BELL ASDZSTOS I/ES LI-JITaV.
Mr, 3:mith reviewed the prezent situation in resnsct to the supply
of various grades of asbs: tos fibras, and stated that so far as the
spinning grades are concerned ths normal inventories malntnined dy
producers have been depleted to sueh an extent that a serious shorte
age could devalop in the corming year.

At the conclusion of his resmarks lir, 3mith sxtended to the memders,
on bshalf of the Canadian membors of ths Instituts, a most gracious
and cordial invitation to attend the ATI meeting to be held at Thet-
ford iines. Quedbec, June 10=-12, 1970. Hosti o' “'iat meeting will be:~
Asbeetos Corporation Limited; Bell Asdestos i{ines Linited; Caselar
Asbestos Corporation Ltd.; Jonns=rinnville Co.,of Canada,lta,; and
Laks Aadbestos of Quebes,ltd,

8. Thea committee reports wers fiven by the respective chairmen:

Alr Hyriene & iLp. Committes » H,7l, Walter, Chm.
Technical Comittee = J.V,. llawitins, Chm,

Sales Promotion Coranittes = l... Scowereft, Chnm.
Pidber Testing Comittes = 2.T.A, lirink, Chn.
Environiental Jtudy Caisiittes = C.L, Sheckler, Clnm.

Their reports ure attacher to these minutes.

9. President Schuman presenteu Certificates of Apprecistion to the
retirin; ochairmen; .iessers Walter, law.i{ns, Scowcroft and Brink, sach
of whom had served ths u0rmal term of two years, ang thanied them on
behalfl of the Lonrd of Governors and the ns.bers for their leadership
and assistanco in furtherin, the odbjectives of the Institute.

10.1:!-;0140:\: Schuman announsed that the new corviittes chalrmen

wou. o

Por Alr Hygiens % .JSg. Committeo = iir..l. TFleming, Unireyal,Inc.

" Teonnical Co .afttes = lir, 8.7, Dixit, Garlock Inc,

Sales >ronetion Committes - Mr. R,2, Carpenter, Garlock Inc.
Fiber Testin, Committee = lir, V.. Childers, !l.:., Portsr Co.,Ine,

Note: Currently under consideration 1is s proposal to change the
name of the "Sales ’romotion” Coimiittes to more acturstely
denote its broad range of interests in guch matters as publie
relations, now procucts, and legislotion affecting our industry

11. Hr. John D, licCluer, & former chairman of our Technical Committes
was presented v’*Y 5 beautiful plague by Pregident Schunen as a trib-
ute to his many years of servico in the asbestos textile industry,
and his valuadle gontribution to tho worlt of ths lnatitute., Metired
from the ll.Ii. "orter Co.,Inc., st £he ond of last Aaupust, ilr.t Mrs.
MoCluer reside at 1,22 Richland Dr,., Charlotte,}.C, 20205,
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