zsal=s E. J., Sornisn v+ e :
T, Lheals vy V' Wwe &, Croft vv
C. Fzsciormanveer 0O, H, Greene vv v v s
o, Carter vvv ™ swendati-——arsi @ Thoapso v v, .
4L, Caselton v vy W. F. lleredith v/ v RhLPSROT @

/ /.
i:‘.-DS el’lti 7 LR . /"\-4/7_9/”\ _\-‘M "/(/(/(n/—v/w
'
2resent bty invitztion: , oo
The :inutes of the last precedins montaly meetins held

44 Julvy £%, 1227 were re2¢ ana duly approved.

Upo:. motion duly made and secondes the actions of thne

Executive Comueittee since the last meetin:- of the board =& cet

ané oe- tember 3rd, 1l0th and 17th, 1938, submitted for the

H

|
| o |
forth i the zinutes of its meztings held Auzust dth snd #7tr 3

I
sonrovsl of the meetinz, were culy and uunanimously zrproved,

thz 7211 beins c3lle” on &ll itemz invalving tre expenciture
Qf‘ Sonerr,
Jnon motion duly mate znd sesconded tn= affixin: of :

- !
& . e os o s :
3 ta: s=2al of the Comnany to sundry docuunent: cnicifisec 1n '
& seinedale subaitted by the Secrstar: was cduly and ananimnusly
oy . Cas s s . . it e :
£ sonrovec, ratified and confirmed, and said schecule Wac i
o ‘LJ

orcered filed with the minutes of the meeting.

fy
!
i

Upon separate motions the followinz resolutions

YR

TAne 29

cre zac» unanimously adopted, the roll being czlle¢ where the

exenditu~e of money was involved.

{

VYL mm i

i
ot
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RESOLVED, that the proposed excenditure
of the sum of $11,000. by dational Pigments &
Chemical Company for duplicating grinding and
drying facilities at its Fountain Farm Plant,
in conformity witii letter of Mr. v. A. Caselton,
Vice President, dated September 18, 1936, be and
it hereby is approved.

RESOLVEL, that the proposed expenditure
of the sum of $5200. by National Pigments &
Chenical Company for the purchase and installation
of stoker and water treating plant for boiler at
its Fountzin F-rm Plant, in conformity with letter
of kr, J, A, Caselton, Vice President, dated
September 13, 193¢, be and it hereby 1is approved.

RESOLVED, that the proposed expenditure
of the sum of $2000. by National Pigments &
Chemical Company for the purchase and installation
of a Dorr Hydro-Separator at its Founftain Farm
Plant, in conformity with letter of ur. J. 4.
Caselton, Vice President, dated September 19, 1936,
be and it hereby is approved.

RESOLVEL, that the proposed expenditur«
of the sum of $9,000. by Silica Products Company
for increasing tne capacity of its Osage Plant
by the purchase and installation of a Raymond
Whizzer Separator and of apparatus for the treat-
ment of bentonite and by extensions of green
storage tank and packer building, in conformity
with letter of Mr. J. A. Caselton, Vice President,
dated September 18, 1936, be and it hereby is
approved.

RESOLVED, that the proposed expenditure
of the sum of $1750. by Silica FProducts Company
for the construction of a change house with
lockers and batning facilities at its Osage Plant,
in conformity with letter of ur. J. A. Caselton,
Vice President, dated September 19, 1936, be and
it hereby 1s approved.

RESOLVED, that the proposed expenditure
of the aum 05?24457.30 by American Bearing
Corporation for the purchase and installation

of one Pratt & whitney grinder at its indianapolis
Plant, in conformity with letter of lir,., Peter
Lambertus, Vice President, dated September 19,
1936, be and it hereby is approved.

RESOLVEL, that the authorization by the
sanufacturing Committee of the expenditure of the
net amount of $3168.64 during the period July Z6th
to September Zlst, 1336 for the purchase of £ Ford
coupes, 4 Ford coaches and 1 Plymouth coupe for
Company use, in conformity witn report of ur, F. W.
Rockwell, Chairman, dated Septemper &1, 193G, be
and it hersby is approved.
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, The Prasident read a draft announcement to employees
W, .o proposed new Contributory netirement Annuity Plan of
ne Company, with accompanying summary ol the provisions
¥ hereof and oi tne resu}tanE modifications of the existing
* pension Plan and‘ueatn senerits Plen of th- Comga Y, and

PP gald annourcenent w&e generally a,provec &S read.

o 1nere was presented and reac to the mestinz the
B rollovins Plan of w~icuidation:

"PLAN OF LIQUIDATION OF
Y5 memorandwrn of AzZreement made this day of in
1the year one thousand nine hundred and thirty-six, by and be-
tween , a corporatior. organized
and existing under ané by virtue of the laws of the State of
. » party of the first part, and NATLONAL Lroial COLPALY,

;<8 corporation organized and existing under and by virtue ot
(5. the laws of the State of New Jersey, party of tne second part,

w ITNESSETHhH::

WAEREAS, the party of the second part is the owner of
stock in the party of the first part possessing at leacst
eignty per centum (80%) of the total combined voting oower
of all classes of stock entitled to vote and there are no
otner classes of stock of or in the party of tne first part,
and

WHEREAS, it is desired to distribute and trznsfer
within tne calendar ana taxable year 1938 all the property ;
of tne party or the first part in complete cancellation or

redemption of all its stock:

wOW, THbREFORL, the parties nsreto do nerety adopt
e follovwing Plar of Liguidation of the party of tne first
rt ernd do hereby autnorize the complete licuidation of the
rty of tne first part pursuant to and in accordance with
i¢ Plan, to wits

i
'
i

L 3 -

By the distribution to the party of the second part of
all the property of the party of the first part in complete
caice_lation or redemption of all the stock of the party of
tne first part, and the transfer to the party of the second
part of all tne property of the party of the first part
within the calendar and taxable year 1826, subject to any

éna all debts, liatilities, and otligations of tue party of
the first part, which shall be assumed and discharged by

0000-NLI-000021926
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of the second part, incliuding tne oblications, if any,
iiparty of tine first part to tne holders of record of any

¥ of the stock of the party of the first part issued and
{nc and registered on tne LOOKS of the party of tnhe
nerwise tnan in ths name of the party of the second

- prt ot

: and tre party of the seconc part coes nereby agree, upon

;”t of said property, to surrender or ceuse to be surrendered

' party of tne first part all the stocu of tne party of the
nart issued anc outstznding in complete cancellation or

mption trhereof.

1

- And the parties hereto do hereby further authorize the
ution of tne party of the first part in accordance with

ws of the State of , under wrich the party of tne
part was incorporated and organized.

T

-8

k: In WITNLSS Vwnoabdi, the parties nereto have duly executed
e pressats the day and year first above written, by their
Begctive of ficersy thereunto duly authorized."

. Thereupon, on motion duly made, seconded and carriec, it
:duly and unanimously

, RESULVEL, that tnere te and there nereby is adopted the
foregoinz Plan of Liguidation as a separate plan of liguidation

of Magnus Company lncorporated, a corvoration organired and exist-
ing under and by virtue of the laws of the State of iew York,

> Pitaniur Piement Company, Inc., a corporation organized and exist-

“ing under and by virtue of the laws of the State of saine, and
National Pisments & Cnemical Company, a corporation organized and

__existinz under and by virtue of the laws of the State of #issour?,
..-"respectively, and that there be and there nereby is autnorized anc

S0
approved the complete liguidation of =achi of said corporations
pursuant to and in zccordance vwith saic Plan, to wit, by the dis-
trivution to tiis Company of all the property of ==c:. _I said
corporation. in complete cancellation or reaemption of all the
Stocx of sxr~l. of said cornoration: and tne transfer to tihis
Comparny of a2ll the proverty of .euci. of 3aid corporatior: within
the calendar and taxable year 123¢, subject to any and all debts,
liabilities, and obligations of esacn ¢l said corporationc,
rex sctively, wnich shall be assumed and discnarged by this
Company, including the obliga*ions, if any, of.ear: of said
corprrations to nolders of record of the shares of the stock
thereof issued and outstandinz and registered on the books thereof
otierwise then in th: name of this Company; and

FURT:HER RUSOLVEL, that there be and there hereby 1s approved
and zuthorized the dissolution of each of sald corporations in
accordance with tne laws of the State under which tne same was
incorporated and orgznized; and

0000-NLI-000021927
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FURT=Ri RuJOLVEL, that the Zresicent
- .

a Vice rrecicent of
. Conpany Ce anc ne awrecy is autaoriz

or

K ed, for and in behalf of
4s Company to make, zxecute, and deliver & separate plan of
R 1cation in the forezoing form of eac: of said corporatipng
®S4 to ciuse tihe corporate saal of trnis Company to bte attichecd

eto and attested by its oecrcotar; or s~ssistant oecretary; and

URTal.. abcSOLVRL, tnat tne officers of tunis Company ote and
¥ nereczy art authiorized, directed, and empowered for anc in
o7 triis Company to do and perform any and ail such acts and
ha 1 } A v

gs as ir their judgrment may be proper, expedient, or necessary
and =tout the liquidation and dissolution of eacn ol saic

rporat-ons and the distribution o:r all tne property thereof anc
carryinz out of the full in-ent and purpose of the forezoling

solutions.
3 On motion duly made, seconded, and carried, it was duly an-
“gnanimousiy
#0LVED, that tiis Company hereby approves and authorizes
‘the orcanization or cualification by und in benalf of t:is Lonpany
of 2 corporation or cornorations under the same name as each of
said corporations ruaspectively, or other nare similar tuereto,
under tne laws of the otate in which eacih of said corporations was
orgznized or in which thi: Company doess business, and tnat tne
officers of tnis Company be and tney hereby arw autunorized,
directed, and eaxpowered for and in beralt of tuales Company to do
: 2 £ - <4 G . Sipalls
and perform any and all such acts and things zs in tneir judgment
may be proner, expedlent, or necessary to carry out the full
intent and purcose of this resolution.
: S =
C;_uinr"v SGatsitmgiterzbhon S0 BRI DY o Ve UHE B 1V = GRS LS. I WUk 2 VX S V=
:: - L3 ’ x > 2 Y —~ o - uyu& Tl N
}"y,
+%9
! ) . .
73 On motion tue meeting then adjourned.
;3- - '
t . -
T /,’ k/ z
L. . . ‘\A’v/
}‘} Secretary.
3 ;
P
ES
%
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' Solution5.for zco_ticn bty Zozra of Lirector: -t nee

f Thereupssn, on zotlon Juiy usace, seconced, and corried, it

Qi y &nd uueniiously
!,

:ERESQQVEE, that there be ancd there hereby is adojted the
g

~ i

;;o;ng Plen o7 Licuiaetion ez & zepurate plan of liguicatic:n of 8
THn MAGNUS 4ETAL COLPANY & corporation orgurnizeu and sxizi- .
1:7 uncer a2nd by virtue of the laws of the State of
OLOI;uO — . .

» L , : Ao Lo g.‘—(‘fﬂm.
Z‘L" DAY ILCORP R“‘ﬁy, & ¢ ati ‘zea &
exis tlng under and by virtu the laws of zhe
ftete of Connecticut, ct

e o eeeamtnts

ct
Pl
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3
o
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e
o
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GHAGNU: COMPANY _ INCORPORATED, & corporation organizec zn
’ existing under znd by virtue of the lavc of the
State of Georgie, /
’—-‘-_._.

. " / —————
Mutee . P Lo < “‘“(""“""7
» NAQNTUZ COuPALY inca;PO?:”’f ¢ corperction orgenizec cndy

ER R ] T r.‘lu,
¢ 221:+1nb undaer anc by virtue of the lzvs of the
~tete of icnigen,
.
T ﬂv-v-c “er ™ - ~ .. - - N = 3 . e - : -3 g
wsUlUe (LTA0 COUPANY, & corporation orgziized tn. uiisting
uncer ant by virtue of the lev:s of the Stzte of

e Ehesowrd,
?Uﬂ‘ ~aGIUE COIPANY INICCR20E J

- existing under =znc by virtue of the laws of <the
ttate of Texas,

————ar 0.0 o - . wra FooT

- e~ fe e e

b
k-
t
t
-
o)
(
(
3
[ &
Q
"3
[$8]
ct
[
(o]
i
O
3
0
m
=
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|3
m
{
fl
e
g

—-— -

S N

;r’ BLEOID SaLLi COUPAINY, a cerporetion organizec a

.y nd existing
under and by-virtue of ths laws of the t ats of
Ccli? O‘L‘la,
AR L oY ok : % H ¥
oL IFORIIA TALC CO,Pnll, & corgorztioin orgaslzel tnd exirt-
ing unter znd oy virtue of the lews of *the State of

veleveare,
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o ceuse the corgorate sec’ Of tiis Condmnl ©o DS cotacned .
Pgto &nG ctitested by its vecretary or hAsslistanl oecrelsary; Lnc
.FUnTH;M RESOLVEL, tnet tw. officers of this Couapeny be =nd
. . . i _ { =
& rereby are authorigec, cirected, and sudovereld for cng in 3
i ~2

&) Fal T2 e - e A ~ i o ~e s ~ o y ~ o 2
§1¢ of this Conpeny to co anc perfora eny and &ll suca &cots and

B 22 in tneir judzment zzy be proser, exoedulent, or necessary

bout the licuidation «ndé cissolution of each of said

cns wnd ftno Zistritution oI Ll1 the Jropgerty tnerssl ond '
searrying out of the Full intent end zurvoss of the foregoing
gsolutiors.
Cn motiorn Zuly =made, seczonied, and corried, 1t vec uly and ct

¢ NPRALY P ] ey o e 4 - : NP - = <
3 Lcer tas lews oF the Stuts in vhaich each of salc corporations {
s :
1
1] -~ -

¥z 3 ITTLIT=C o i,- ‘lﬂi"i‘ +-{c WS T e 2o masz 3 o,
i JSE=R IS0 DIASTOUNNG 24 LoValll Cnls VoL LWied CUSilvas, LIl Tiav
&,
Bas NE APES aia Ao .. .. n . . zer
e the olficers oF tiis Coapeny be and they nereby e¢rs auticrized, : ]
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£4, 13386:

flsacted by the Company in the Stats of wyoming the Compzny

0t the Constitution of said State, anc tnat tne rresident

Becrstary be and they hereby arc authorized and directed

'gxecu.e and file an acceptances of said Constitution by tie ot
pdny as reguired by law. :

LE

WP CRS0LVED, by the Board of Lirectors oi‘ National Lead

Baompany, u corporation created «nc organized unceer the laws of the

E e of New Jersey, that, whereas, said co‘ poration desirec i
ﬁthorlty to nolc propcrty and transact business in ths otate of .
est Virzini=, ths said corporaztion hereby accepts the provi:zions f

.o section seventy-nine of articl. 22 on: of c.myt:r tnirty-ons

. 0f the Cods of west Virzinia and asreces to b goverasd thereby
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y- 2330LVID, Tnet in crder 1o fscilitete The opsrelico

1

;;zgl pivision, & lLlsgnus letel Division Zxecutive Committes

+gteblished t2 consist o2 all oI the memvers oI the Bosrd 0f
tgemus lletel Cormorstion (of Nev York) = wholly owned subd-
,? tpis Comrany, sunl th2 ssgid members of such Bosré are nsreby

pembers I such Zxzecutive Committee. Seil Zxecutive Zomxmittes

3]
w
wm
n
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3
©
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Kel
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Rt ion therets weich it ma; see Iit to tske.

IU=TH=R ZESOLVED, Thet the lLegnus Letel Division of this
ghall operste under the immediste direction oi e Generel llaneger.

ecognized thet V. =Z. Croft was heretofore employed by Lisgnus

Incornorsted, to Serve as its lieneger for the term of nine (9)

[ from Jenuery 1, 1934, end theresfter until cencelled. Ssid conmtrect

»ny Incorroreted be trsnsferred to the pesrent Compeny, w. Z. Croft

»icontinue in the manegenent end conirol thereof. 7This contrect of
1by:ent hes Ttee: sssumed oy this Compeny, end .. Z. Croit es Genersl
e@gu-:f the llsgnus lletal Division o7 tnis Comveny, shell coutinue to
ufmu Zlis Guties egnd services thereunder =nc opsrate this Division in

Y8 seme memner ss in the vpest,
Proved by the lisgnus lletsl Division Executive Committee, one rirst
#istent Genersl liensger, one Genersl Procuction llanager, ons or more

Bistent Geners. lLlensgers, & Compiroller ené one or

i1

ire assistent Comr-
irst Assistent Geners. lsneger, the Gensrel rroduction
Zezer, the Aseistsnt Gensral liznsgers, the Comptroller snd Assistant
sirollers shell psriorm such dutles ss the Genersl llsnager or llggnus
‘el Tivision Zxecutive Committee mey from time to Tie designste. The
“ersl Production lensger, in the sbsence or dissebility of the Gensrsl
-sger, shell have the same powers end duties es the Gensrel lisnsgsr asd
-ards opereting wutiss. Tneer th: direction of the Genersal lisnager, snd

nis sbgence or Gisability, under the direetion of the First Assistant

There shell be sppointed Irom time 1o time by the Gensrel liensger,




gn¢ in his sbsence or disevility, under the direction

Fotent benera; lleansger, the Comrptroller, end in his sbsence

Wity, vne Assistent Comytroller, shell heve charge end custody

ks snGé gccounts oI seia Division. w. Z. Croft is hereby

er, 1l. 5. Peire, rirst Assistsut Generel llensgsr,

-

B Gensrel llen

m
(R}

t, Geners. rrocuction lLianager, C. I, Griziiths, Assistent

neger, 2nd .. V. Burl:zy, Comptroller of seid Division.
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=), xssnus zetal Comnany .of wichigan), masnus-metal-
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