
'APS:—3 0 - 9 2  THU 10=55 CALI

• C l t c t & K  i f a f C J Z t i d t .  
( t  'Z T b 'v  CsS

E O R E SENSINGi . f c
R - © 1

^  ^  ^  y r t l o ^ ^ H o  , j r J A i ^

a) cp
1 ^ 1  A » S S f c i» Í S

( 5 - 1 . . . . \ É » S , 7 < y £i .  ^ L i »

ï w , ^ v^ û  ’ 1 ! e  m- %  ^ ' 7 -  ’■
U w s T ^ f i i ?

ii ."
> > / « n

H 7;^ v T £ = V /« _

*ÿ) W  I ! P/>ô PHs
-

f l A w C ^ î ^ û
/

V j j t x r n Æ

</- 43ST.
2-%

<*

%. L> Af  '■* m I

-% - s < p e  : : i v t r  A jà-T -; w s j

( % ¿ ?  T o o l « -  e*- Ù t= C Æ trft> ^ ,^ n .ty
^>0 •AÆ^UA'ttu ÍL jh j Ut*J
m i .

-2 . C , . i o f t c f c  ¿ . f f ?  r ~
£** 13 (H • Çî L.
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ÎTesiii^fiouse Says 
It Expects to Post 
Turnaround in ’92

■ z--

By Gabrjejlla $T£ftN
: Staff Reporter o/Tits Wmx. SxWsiPt- JoumtAt. PITTSBURGH-Westinghouse Electric CorpM which last year had a net loss of Si-09 billion as It grappled with severe problems In Us financial-services unit,'expects to post a profit this year.------- ^  "We should be profitable In 1992," saidr  Paul B. Lego, Westinghouse chairman, at abriefing prior to the company’s annual meeting here yesterday. However, he cau­tioned tbathls forecasts have been wrong in the past, referring to an overly optimistic outlook he gave In 1990 for the 1991 year, Westinghouse took 52-6 billion In pretax charges In 1990's fourth quarter and 1991's third period as a result of real-estate * — * • loan losses,Mr, Lego also Bald that Westinghouse, :i r *:•: •«, wbich:cut 4,900. Jobs last year, may pare /staff further.; He .declined to elaborate. Westinghouse has .more than 100,000 em­ployées world-wide In Its businesses that ' include power generation and enviromnen- ' tal services. {rMr. Lego acknowledged that Westlng- I house had‘considered selling some core ; businesses last year to raise cash, Includ- j ing the $332 minion broadcasting unit. But he said that In 1992, with a new 16 billion ! bank line of credit In place, "we don’t have | to. sell, any:of the major portfolio bust* i heSsesI". i-;" .1,^5 for the financial-services unit, where [ loans are being sold off as fast as possible, Î Mr-jLEjgo declined to say whether Westing- house ultimately will stay In the business. ̂ ...... . , Westlnghoi/se will begin pitching soon a
i 9SOO million equity offering -  if the Securi­ties and Exchange .Commission approves the . company's application to issue pre­ferred equity redemption cumulative ripek, orpercs.: The annual meeting -  the company's thltd-largest ever with about 1,000 partici­pants -  was marked by dozens of angry questions and comments by shareholders who have seen the stock's value plummet during the. past 12 months and their divi­dend halved toia cents a share quarterly.Yesterday, in composite trading on the NeWfYoit Stock Exchange, Westinghouse common closed at 313.623, off 25 cents, on volume, of 601,600 shares.Mr. Lf-go repeatedly came under attack for a stock-option plan he received In 1991 that allotted him 700,000 shares at $22-28 each, The stock has been trading at around $18! a ¡share.. Noting that his annual and long-term bonuses were eliminated last year, Mr. Lego defended the added stock options as "the most appropriate way to motivate management."One shareholder, Willard Andrew, of Ashland, Ohio, wanted to know "when the board . . .  la going to recruit world-class executives?". Replied Mr- Lego: "We have world-class executives leading tills organ!- nation)," ' ''
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