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- loan losses, -

r ey i whichscut 4,000 jobs last yeadt, may pare

cCAalLL BEFORE"EENDING
Westinghouse Says
It Expects to Post
Turnaround in 92

By GABRIELLA STERN
! Staff Reporter of Tns Wary Sthicet JOUANAL
. PIITSBURGH-Westinghouse Electrie
Corp,, which last year had a net loss 0£§1.09
billion as it grappled with severe problems
in it financlal-services unit,” expects to
post a profit this yea.

“"We should be profitable In 1882," safd
Faul E. Lago, Westinghouse chalrman, ata
brieflng prior to the company's annpal
meeting here yesterday. However, he cau-
tioned that his forecastshave bean wrongin
the past, referring to an overly optimistic
outlook ke gave In 1930 for the 1991 year,
Westinghouse tnok 52.6 billion in pretax
charges {n 1880's fourth quarter and 1991's
third perlod as a resuit of real-estate

Mr, Lego algo sald that Westinghouse,

Jstaff -further.; He declined to elaborate.
Westlnghouse has more than 100,000 em-
Eofées wor!drwlde in its businesses that

rower generation and environmen-
" tal services

Mr. Lego Stknowledged that Westing-

i house had consldered selling some care
hus nesses last year to ralse cash, Includ-
& $332 rillloti broadeasting unit. But

he sald that {n 1692, with a new $6 billicn
bank line of credit in place, *'we don’t have
to.; ell any o( the. major portfollo bust-

1
I As foruwﬂnanclal servieces unit, where
1 loans are belng sold off as fast as possible,
% Mr,Lego declined to say whether Westing-
houxe ultimataly will stay In the business,
' Westinghoyse will begin pitching soon a
: $300 mitfion equlty offering — If the Securi-
tles and Excnange Commissian approves
the, compary's application to issu¢ pre-
fered equity redemption cumulative

stock,.or peres.

. 'The annual meeting — the company’s
thlrd -largest evet with about 1,000 partict-
pantg — wis marked by dozens of angry
questions and comments by shareholders
who have seen the stock's value plummet
¢!urin§‘l -past 12 months and thelr divi
dend halvéd 1918 cents a share quarterly.

Yesterday, In composite trading on the
New:York Stock Exchange, Westinghouse
common closed at $18.625, off 25 cents, on
volume, of 601,600 shares.

‘Mr. Lego repentedly came under attack
for a stock-option plen ke recelved in 1891
that alloued him 700,000 ehares at $22.28
each The 5tock has been trading at around
$18.4,share. Noting that his annyal and
long-term ‘bonuses were eliminated last | @ °
year, Mr. I1ego defended the added stock | 2nd
optlons as *'the most appropriate way Lo
to molivaté management,”

‘One shareholder, Willard Andrew, of | exe
Ashlangd, Ohlo, wanted to know “‘when the | day
board, .. Is golng to recruit world-class
executives”™ Replird Mr. Lego: ""We have i
world-class execuuves leading this organi- { an
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