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WENTY-SECOND ANNUAL )EFTOO .

The Annunl MNeeting of the sharelolders of The SherwineWillims Co. was
held at sbove time and plne-.

A. W, Prank was chossn ehatrnn wd S, P. Penn, Secrstary.

Owing to the sbsence of ths principal stoskholders at the Saleamen's
Convention at ¥ontreal, motion was made and carried that the meeting adjourn
to Tuesday, Novenber 14th, at the same time and place.

Adiourned. -
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ADJOURNED ANNUAL KIETING,

Cleveland, November 14:h, 190S,

The Adjournsd Annwal Mesting of the slareholders of The SherwineTilliaws
Co. was held at above time and place. »

There wers pressnt either in person or by proxy, ¢1,752 shares out of
25,004 outstanding of both Common and Preferred.

H. A. Sherwin wo» chosen e)vdr:un and S. P, Pemn lurohry.
The reading of the minutes of tha nrevious meeting was dispensed with.

The amual resort of the President, H. A. Sherwin, was presented an
follows: = )

*I am glad to report a prospercus business for the fiscal ysar ending
'Aumt. 31st, 1908,

he net sales of our regular lino of goods was 15,062,649.58, ahowing
'l gain compared with the previocus year of —eeeececewweas 657,508.33

If 1 should report the gross tume-over, including our n.unlhry derart-
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mnu, the amount would be something in exceas of seven and one balf million dollars.
As has been our custam in the past, all repairs and renewala have been
c‘mrgod into Ixpense Account. In addition o this, we have charped off a retire-
"ment of £100,020.00, This left m net profit for the year's business of #724,152,51,
"out of which was paid the dividends on “referred Stock amounting to §33,770.00, leav-
" ing for the Common Stock $690,331.70.

The condensed ststement of Assets and Liabilities shows as follows:-

ASSETS:
Kerchandise per Invantory 31,434,329.74
Cash ; s—om. 28,542,868
Plant o= 1,8:8,904,.27
Auxiliary Departments 797,350.2¢
Bills and \ccounta Rmcaivadble 390,825,683
$5,486,952.76
LIABILITIZS:

Capital Stock Paid In « Bormon $2,016,800.00
Pref, 483,600,00 ~wameeew $2,500,400.20

Surplus - =T3S ,486,4)
Spofits year ending 8/31/05. 724,152.51
Less ref. Stock Dividends 33,770.8] 630,381.70 1,415,828,11
Bills and Accounts Tayable : 157,704 65
;5.‘36.952.76
" A yoar azo you authorized the Dirsctors to make any extansion of the

:'bv..innn of the Company abroad which they desmed expedient. e. sotiations
waras then in progress vhich wers later conmummatad, br whiek ihis Sompnny
* purchased ths sntire expital stock o2 Lewis Berger 4 Sors, Limited, of
.!.ondon. Sncland., The business thus acquirad is s very old and r-puublo
. one, snd with tha added strength of the Susiness mathods and the eredii of
. ow Cupany. we antieipate a nraofitable nddition to our business siroad.
You also a year 2go mithorized investments in the line of securing
® advantages in certain raw mteriale. At that time ws had an option on a
controlling interest in the Ozark 2Zine Oxide Co. °f Hissouri, which later
we took up, nnd have plans under way for largely inarsasing that business.
In connection therewith we purchased also lsad and zine mines at lagdalana,
Sosorrp County, New Kexiso.
Qur facilisies for oonductiing our busiress have byen further incressed
in tke Uni‘ed Statas during the sast year by distributing depats osened in
* tavannah, Cincinmati and 2artland, angon. Mso, arranzements have bean
" complstad for a new depot In Callas, Texas.
*he incrsase of aur businsss, as usuil, necessitates largsr monulacture
i.".g freilitles, and more extensive enlargement of our planis are now undsr way.
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LI The business gemerally is in s prospsrous condition and the future .
*outlook favorrble,
Respeotfully submitted,

(Sigred) H. A. Sherwin.
Preaident .®

On motion the report was receiwed and ordered filed.

Notion was made and carried unanimously that the sserotary be instructed
to cast the ballot for the following Directors fer the ensuing yeas:-

H. A, Sherwin W, 3. Albright

¥. R, Cottingham E., K. ;Ed\ardnn

J. C. Beardsles L. B. #llioans
€. P, Penn

3allot was east and same were declared duly nlected.

Attent -@EM"

Seere tary

Adjourned,

mcocelreavsencdea

. President
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