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Cleveland, Ohte, July 20, 1916

A special Meating of the Board of Dirsctors waas held at tue
above time and place, called for ths purpose of nagotiating the purchase
of ths paysical assets of The Ozark Smelting & Mining Company. The
following actlon was taksn at this mesting, sudscridbed to and ratified
by the mmbaro whose signatures are aprendsd below.

lotion vwas mades, asscondad a.nd carried that tas Lgromeat of
Sale entarad into between The Sherwin-Williams Company and The Qzark
Smelting & Mining Cexpany, and submitted herewith as "Exhibit A", bs duly
ratified and approved, and that the proper offizlals of this Company be
delegated and authorized to carry out the provisions of the agrssment as
exmbodied thsrsin and to sign all ths nacessary papers relative thareto:

AGREEMENT QF SALE
" npn

Exhibit
This agreement made this 20tk day of July, 1918, by and between
The Saerwin-Williams Company, a corporation duly authorizad undsr the laws
of the State of Okio, hereinafter called the First Party, and The Ozark
Smelting and Mining Company, also a corporation orzanizad undsr ths laws of
the 3tate of Ohio, hersinafter dasignoted the Second Pariy.

WHEEREAS, the first party is desirous of acquiring the undar-
taking and ths property of the second party.

NOW TEEHFEFORE, in considaratimm of the terms and conditions here~-
inafter set forih, it is agreed:

FIBST: The second party shall sell and the first party shall
rurchase the undartaking of the sscond party, which exprossicn shall be deemed
te include all the dulldings, lands, hereditaments, goods, chattels, monays,
credits, debits, bills, notes, good will, things in astion, contracts, agree-
ments, securitiss and all other assets whn.tnoonr and wheresocever of the
sacond party.

SECOND: As & part of ths consideration for the said sale, ths
first party shall undsrtaks, pay, satisfy, discharge, perform and fulfill
all the dedts, liabilities, contracts, engagements and obligations of the
second party whatsoever and sball indemmify the second party against all
astions, proceedings, claims and dsmands in respect therecf.

"THIRD: As a further consideration for the ssild sale, the first
party shall pay to the second party the sum of Four Hundred Eighty Seven
Thousand Eight Bundred I‘or‘cy-su Dollars and Twenty-Four Cents ($487,946.24)
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in cash.
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AGRERUENT OF SALZ (Contimued)

FOURTH: The said sale and purchase hersdy agrssd tobe made
sball be completed as of the first day of Jamary, 1916, and tns afors-
said cash considaration snall be paid and satisfied imnediately on the
signing of these presents, and the sscond party sball execute and do all
assurances and things as saall reascnabdly be mquind by the first p&rty
for vesting m it the sald premises.

IH '-'{IT:!ESS WHEREOY the parties hsreto have caussd this
Agresmant to be exscuted in duplicata and their respsctive corporate
names to b3 hereunto subacribed by their proper officers thereupon duly
aunthorized and their respective corporats seals to be herets affixed .
and attested by their Secretaries respectively the day and date above -
writtan.

THE SEERVIN~VILLIAMS COMPANY

Attest:
A, . Frank " By S. P, Fann
Secrotary Its Vice-President.
THE OZARK SUELTING & MINING CO.
Attest: . : :
A, W, Frank By Geo. A, Marsin

Its Vics-President

Motion was made and secondsd that an agroement de entered
into with The Ozark Smelting & Mining Company for the conduct of the
business as embodied in agreement submitted herewith and designated as
"Exhinit B", and that the proper ofricials of this Company be dslegated
and authorized to sign all necessary papers. relative thersto.

This agreemant m.da at Cleveland, Ohie, this 20th day o.f.

July, 1916, by and betwsen The Sherwin-Willisme Company, & serporation

duly organized under the laws of Chio, hereinafter called tue Firat:
Party, and The Ozark Smelting & Mining Company, also s corporation
organized under the laws of Ohio, herelnafter called the Second Party:

¥itnessoeth

That the first party hereby engages the second party to
cpersts and manage its mines and mills at Magdalena, New Mexico, and its
smslters at Coffeyvills, Kansas.
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That the second party in ccnnection with {ts operation of said property
- 18 haraby authorized subject to approvel of the first perty to make whatavar ex- .
panditures are in the Jjudgment of ths second narty necessary in the conduct of the
Yusiness, for laber, services, materials, supplies, and sxpenses of every kind, it
being understood that the first party will provide the necessary t‘unds for such
dis‘bu.rsa'aontl.

That in consideration of sald operation and wanagemant by the second
party, the first party will pay as socn after the close of the yesar's business
as the figures are =vailable, one (1) per cant of the net profies earnad durins
the year of this contract,

I5 14 mutually agresd that this ~ontract is to can*inus until sixty
d.a.vs' prior notice of cancallation by sither pariy.

IN TITNSSS "HERFOF the partiss have hersunto set thsir handl the day
u.nd yesar first above written.

Attest: THT SETEVIN-WILLIAYS COMPANY

A. ¥. Frank S, P, Femn
Secretary ~ Vice-President
Attest: . . TEE OZARE SMELTING & MINING 00,
A, W, Frank ' Gao, A, Martin
Vice-Presidient

—

The meeting then ad journad.
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