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OVENS-ILLINOIS GLASS COMPANY

Neeting of Directors

— . Toleds, Ohis, Jenuary 17, 1941

A special meebing of the Board of Directors of Owens-
Illinois Glass Company was held on Fridey, January 17, 1941, et
9,30 e.rm., in the general offices of the Company, Ohio Building,
Toleds, Qhio, upon oall cf the Preszident and notice duly given
to each Director.

Present; Ve 34 Levis, Tresident, presicing
R. H. Barnerd

Ce Bs Bellmap
Harold Eoeschenstein
. ¥, Pashart

Herry Ee. Collin .

G. P,Greenhalgh

¥ ¥, Inight

Ju P. Levis

F. H. ¥eAdoo

Ce Js Mileon

ard also L. T. Williems of General Counsel
Je He MeNerney, Secretary

Absent: C. Ju Root
F. ¥. Schwenck

tr. ™. F, levis presented a dreft of a proposed tribute
+a Mr. H. Gedfray Phillinns. On mobien, the following tribute
vies adopted by unenimous vote snd it wms ordered that ‘&n engrossed
and bound ccpy, signed by each Director, be delivered to rs.
Phillipps:

"It is with deep sorrow that we record
the death of our triend and fellow Directer

H, GODFREY PHILTIPPS

Memc.-,ial
"¢ was assoclaled wilh the netive man- to
agement of the Company end its affilictes I, CGodfrey
for more than thirty yesrs in important caveas- Phillipps

ities, smong them being Vice«President,
Ageiztant Goneral Vanageor, and Troesurcr.
Eesigning ar "ice-President and Treasurer
Lpril 19, 1239, he continued by reguest &s o
Director until his death on December 30, 1840,

"In the offairs of the Compeny, his ex~
perience and counsel were constantly relied
upon. His lmowledpe of finencial and operet-
ing matters, sound judgment, honest thinking,
end straight-{erward conduct esrned for him
the entire cornfidence of the orgenization and
s exceedingly important part in the Compeny's
affeirs. :
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"411 who knew him respected and liked Godfrey
— Phillipps as & man, Hig wholesome way of living - his

vigorous personality - his courage and cendor - his
firm adherence to principle - his alert and ever prac-
tical mind - his ready interest in secience, sports,
and the many sctivities of business and social 1ife . i
continually inspired their friendship and respect.

"Ahove all, his femily life commended admiraticn.
His devotion to his wife snd four sons, his perticipe-
tion in their activities, end his rere comradeship
with them will alweys remein with us as & beautiful
MEROTY o

"hile the loss to his essociates and to our
Compeny is exceedingly great, we fully realize that
to his wife end family it ic immeasurable. To them
we tender this expression of our esteem end love

for him, with our heartfelt sympethy in their grest
bereavenent,”

The minutes of the Directors' meeting of October 17, 1940,
were read, and, by unanimous vote, the minutes and the acts end
authorizations shown therein were ratified, epproved, and confirmed.

The minutes of the meeting of the Planning Committes,

a gtending committee of the Board, held Novemﬁer 19, 1940, December
4, 1940, December 19, 1940, end Jenuery 14, 1941, were read, =nd
by unanimous vote, the minutes and the mcts end esuthorizeticns

shovn therein wers ratified, arproved, and coniirmed.

The Cenerel Meneger reported the Company's opersations
and condition, which ere briefly summarized ms follows:

Consolideted net earnings for the year 1940, subject
to finel determiration by the Company's auditors, are estimated
at #7,188,000, eguivelent to approximetely $£2.70 per shere for
cech common share outstending, as compared vwith #3.17 per share
sarned in 1939.

Consolideted net sales for the year 1940 are estimated
at £88,861,000, a5 compared with £81,706,183,19 in 1939, v

7 Farnings have beer influenced sdvercely by higher

labor ¢osts, higher peper costs, higher Federal texes, and
incroased aselling end administretive expenses erising out of
inereased volume, together with substantially lower prises in
many né our Jines.

The Glass Container Division increased its sales volume
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substantially and, normally, an ircrease in eernings would have
been exvested. THowever, manufacturing costs increasad more
rapidly than s=les volume, 3o that gross profit mergins on the
lerger volume of business were less then during the previoug
Year.

Owens-J1linois Facifie Coast Company sztisfactorily
inereased sales volume and net earnings.

Libbey Gless Company's sales Inereased substantially
and its net earnings exceeded those of zny previous year in the
history of tpe Compeny .

Net sales of the Insulux Products Division were svprox-
imately the same as for the preceding year, but their net loss
wag considerably larger. The loss figure reflects the greaster

costs incident to extensive develorment work which has been con-

ducted on the rroducts of thisg division. Gensaral
Manager's
Owens-Illinois Can Company's loss decremsed substantielly PReport
v or
below the loss of the preceding -year. Menufacturing efficiencies: Operations
and
have stesdily improved =nd seles volume hes incressed. gogg;zion

: An ipnerease in the sales volume of the Closure and Flas-
tics Divislen, together with improved plant efflcienclies; resulted
in very much improved profit margins, as comparad with s loss dur-
ing the ‘preceding year,

Het aafnings of the Holding Division were epproximately
the samz as for the preceding year.

On motion, his report was received and ordered filed.

¥r. McNerney reported cash balances on January 15, 1941, Treasurer's

Renort
_ ag follows: of
Gagh,

Main office funds, including Glass Conteinper Securities,
Division, Insulux Produets Divislon, Appropria-
and Closure & Plastics Division $7,422,750.34 tions,

ete.
Thue Deposits: R=-£373

With Insurenee ecmpanies §1,000,000
With Morris Plan Bank of
Toledo 10,000 1,010,000.00

Subsidiary companies, branch office

end faetory funds 1,785,815.44

310, 213, 560,78
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— Ee reported changes in security boldings during the
quarter, including the redemption at $100 per share of 2,085
shares of preferrcd stock of Owens-Corning Flberglas Corporas
tion hel§ by this Compzny =nd the purchasé by this Company of
13,000 shares of the no par common stock of the Fibergles Cor-
voretion at £25 per share; that the $120,825 par value remaining
from the originel investment of §135,000 in the 4% debentures )
of the New York Worlid's ¥elr 1939, Ine. were sold for $21,743.70,
resulting in a net less of $3%,081.30.

He reported that the Company received a dividend of
£800,000 from Libbey Glass Compeny and £2,742 frem The Owens
Staple-Tied Brush Comﬁany.

He reported that estimated net ssles for_the yaar
1940 of The Owens Staple-Tied Brush Company totaled $890,287,24,
as compared with $920,232 in the vear 1933, a decrease of %i:
that it is enticipated that profits for 1940, before inventory
ad Justments, will be approximately %18,000, as comvared with a
net profit in 1939 of $25,410.65.

The Trezsurer rencried securiiles and investments of
Owens~Illinois Glass Company and subsidieries on December 31,
1540, The total merket velue of the marketable securities on
December 31, 1940, wes $765,530, as compared with = book value
of $511,807.07, =n indicated appreciation of §853,782.93, as

compared with a similsr appreciation of 2336,840.563 in 1939;

that Owens-Corning Fiberglas Corporation's and The Owens Staple-

Tied Prush Company's securities are carried at a book value of

$3,591,596.14; and that the remeining securities are carried at
a book value of $600,781.75.

On motion, his report was received and ordered filed.

A report by Assistant Sec¢retary Mertin was read show-

'

ing that net profits from operations of the Charlsaton Joint Gas

Department for the: year 1940 were $523,855, as compared with

1530 per M. Cu. Ft., as compared with .1625 per !M. Cu. Ft. in
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In the Feirmont Distriet the cost of gas produced in
1940 was approximetely 21-3/4 cents per !. Cu. Ft,, as compared
with 19-1/4 cents in 1939, In the Jlarion District the cost
of ges in 1940 was spproximaetely 28-1/4 cents per M. Cu. Ft.,
a2s compered with 235-1/4 cents per i, Cu. Tt. in 1939.

On motion, kis report was received and ordered filed.

Ir. ertin rzeommended thet because O expected 4ifri-
culties in procuring pipe requiremerts for the 1941 drilling
vrogrys fur Sharlesbun, Mr. Spulding Le authorized to dlece
orders Imnedi=tely and teke delivery on pipe, sufficient for
drilling 29 wells under the 1941 rrogr=m, at a cost of aqpprox-
imately $157,000. It appeering that Libbey-Owens-Ford Glass

«

Company keo uuthorizod'thc_purchnae, on motion, the recommended

«

.authorization was granted.

Cr motion, the following aperopristion, previously
authorized by members of the Board of Direetors, scting in-

dividually, was ratified, approved, and confirned:

Rebuild
Gas ity - LFl3B8 - $853,3%2.80 - Tor rebuilding "A™ “A™ Furnace
furnace. R-2345
On motion, the purchese on Wovember 20, 1940, of Furchase
. . Common
13,000 common skares of Owens-Corning Fiberglas feorporation Shares
Tibergles
at 2 price of 85325,000 was approved, confirmed, end rati- Corporation
fied.
On moticn, the following deficlency anpropriation
on completed Directors' appropriation wes suthorized: Defielency
Approvris-
A#las4 fielency 59,474,684 tion
n-2928
Purguant to the recommendation of the Flanning
1941
Committee, on motion, the unexpended balances of the 1940 Appropristicn:
for Fund for
approvnriations for the Fund for Care of Aged, Incapacitated Aged, Incapac!
tated
Emplovess of the Gless Container Division, Helding Company, mployees
R-2978

and Iasulux Products Division in the smounts of $3,587.71,

£1,700, end 3723.04 respectively, were ordered canceled and
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new approdriations to maintain the Fund for the year 1941

wers authorized as follows:

1941 - Number ow
Appropriation Participating
Glass Sontainsr Division $30,000 77
Holding Comvpany 5,000 10
Insulux Troducts Division 1,000 2

Mr, Me'Werney renorted that the following anpropria-
tions had been made by the Boards of Directors of subsidiarpy

comrenies for the ZJare of Aged, Incapacitated ®mnloyess dupa

ing 1941:
1341 Number Nowr
Aporosriction TFerticipating
Owens-Illinoig Can Co. $ 5,000 ‘ 3
Libbey Glass Conmpany 5,500 8
COwens-1liinois Pacifiec ‘Joest Co. 12,000 14

The following regolution, on motion, was adopted

by unznimous vote:

"RESOLVED, by the Board of Directors
of Oweng-Illinodie Class Company, thot

4 dividend of fifty cents {350¢)
be, and hereby is, declared on
each common share
payeble in money on the 15th day of February,
1241, to shareholders of record at 3 p.m.,
on the thirtieth dsy of Jenuary, 1941."
The secretary read the proposed publicity relezse

to newspapers and finoncial houses, which wes approved.

President Levis submitied a letter from Cenersl

Zounsel dated Jenuary 10, 1941, with reference to the method

of determining and paying the Compeny's Menagement Bonug,

together with a preliminary statement prepared by the Comptroller

of the consolidzted net profits of the Company for the year
1940. The Qomptroller's report indiceted that the amount
aveilable feor aistribution as Ifansgement Bonrus would justify
'a payment equivalent to 7-1/2 per cent of the perticipating
salaries.

It was, on motior, ordered that such statement of
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the consolidated net profits and of the amount of bonus payeble
stown DY the statemsnt be aprroved end that the bonus be paid

by the Tressurer of the Company to the veriocus persons entitled
thereio, in the respective rroportions due them, in the sggregate

amount of not to exceed $48,643.75, whick zmount is eguivalent

to 7-1/2 per cent of the purticipstlug salaries; providea, how-

" ever, that no payment of the lanagement Sonus shall be made

until Messrz. Avthur Toued & Guapsny, Certified Fublie Accountents
and inderendent auditors of this Company, shall have delivered
their zigned certificete showling this Cowpauy's consolidated
net profits, as computed by them, and showing the amount aveil-
auvle rfur payment of fhe Management Bonus for ths year 1940;

that the aggresate of the payments of the Management Bonus for
the yéar 1940 shell not exceed the amount shown by Arthur Young
& Compesny available therefor; that the Cheirsan of the Board

u! Direciors be suthorized o Tefucsé the payrent to individuslt
participents to the unit percentage next below the frastional,
percentage ol salary or the predetermined part thersof showm

to be payable; and that each recipisnt of a lanegement Bonus
peyment be recuired to release the Company from all claims he
might have by reason of inaccurate comrutation or underpeyment
or the bonus. Ayes - 8; Nays - none; Messrs. Belknap, Barnard,
ard J. P. Levis not voting because of their perticipation in

the lanagement =onus.,

On motion, the following resolution was duly adopted:
PRESOLVED, that the office- of Vice-
Cheirman of the Board of Directors be and
hereby is created.”
The Fresident suggested that, in view of the crzetion
of the office of Vice-Chairmsn of the Board and of the rronosal

to chenge the duties of the Chairmen of the Boeard, define the

duties of the Vice-Chairmen of the Board, change the dutiss of

62.

1940
Yenege-
ment
Bonus



] B PRI o s e el St g i B s

Adopt
Amended
Code

of
By-Lewa
of
Direetors

Direcbors, Junuary 17; 1941

the President, abandon the offices of General Mansger and

Aosigtant General Manager, and add to the dutieg of Vice-~

Preszidents, 1t would be necessary to amend certain of the

By-Laws and to renumber the sections of the Code of By-Laws,

4t the Presldent's suggestiqn, mr. %illiems then explained

in detail the proposed smendments =and repsals and the reasons

therefor.,

The various amendments were presented for conside-

eration of the Board. Ttereupon, on motion, the following

regoiution was adopted:

"HEE IT RESOLVED, that the By-Laws be
amended by adopting Section X, =8 presented,
defining the duties of the Vice-Chairmen
of the Board of Birectors; that the amend-
ments to the Code of By-Laws, as presented,
Pe and the same heraby are adopted; that
Section XIV, defining the duties of the
Generel Manager, and Section XV, defining
the duties of the Assistent General Manager,
bLe mud Lhe sume hereby ure repealed; snd
thet the sections of the Code of Sy-Laws
be rerumbered to accord with the adoption
of Section X and the repeal of Sections XIV
and XV; and :

"BE IT FURTHER RESOLVED, that the Code
of By-Laws, as so smended and renumbered
and as immedistely hereinbelow set forth in
full, be edopted:

"CODE OF BY-LAWS
of

THE BOARD OF DIRECTORS

As Amended January 17, 1941

I. fhe I'irst regular meeTing ©I a TewWly
elected board shall de held es provided in.Sec-
tion % of Article III of the Code of Regulations.
(Adopted December 16, 1907)

1. Svpecial meetings may be held at eny
convenient place upon call of the Chairman of the
Board or of the Executive Qommittee, or of the
Frogldent, or of & Viee-President, or of sny
five directors., (Adopted December 16, 1907;
amended or renumbered November 22, 1917 - April
18, 1934)

IIT. Notiece of 2ll meetings shall be given

'to eaeh director by the Seeretary or an Assistant

Sseretary, or by the officer or directors calling
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the same. {Adopted December 16, 1907; smended or
renumbered April 9, 1924 - April 18, 1334)

IV. 3uch notice may be given personally or by
telerhone, or by written or printed notice dirscted
to the address asppearing on the books of the Com-

- veny and trensmitted by telegravh, by meil, or by
megsenger, all charges prepeid, znd setting forth
the time, the place, =nd the purpose or purposes
of the meeting. (Adopted December 16, 1307; emended
and renumbered Arril 18, 1934)

Y Votice of eny meeting shzll be sufficient
in time if actually dellvered to the director noti-
fied, or delivered, properly eddressed and prepeid,
to the carrier thereof sufficiently early to be in
due znd regulur cuurse gelivered to the director
notified or =2t his address apnesring on the books of
the Compeany 1in time to. epable him, by the ususl mode
and route of travel, io attend such meeting., {Adopted
December 18, 1$07; renumbered April 18, 1934)

VI. FEotlce to =ny Director mzy be waived by him,
end shall be deemed waived by his presence zt the
meeting, or by hig inebility, becauss of belung beyona
seas or in distant parts, or because of bodily infirmity,
to attend 2 meeting within threa days after the calling
and sending of notices thereof. (Adopted December 16,
1907; renumbered April 18, 1934)

Y¥II. Yothing in these by-laws contsined shell Adopt
meke it necessary to fix the time for, or to delay Amended
the holdinz of, =zny special meeting more then three Jnda
days after the calling and sending of notices thereof. of
{Adopted Decexber 16, 1907; renumbered April 18,1934} By-Leaws

. of
VIII., A msjority of all the directors shall Directors

constitute a ouorum; but a less number, present at

the time fixed for any meeting, mey ad journ from time
to tima and successively, without notice, other thesn
by announcement at the times of such edjourrment, until
o quorum shall be pressnt. {&Rorted December 16, 1907;
renumbered April 18, 1934)

IX.- The Chalrnan of the Board of Directors shall
be the chief exeoutive officer of the Cowpauy end, sub-
Jaet to the Board of Directors end committees of the
Bozrd of Directors, shall have generzl superintendance
and direction of the affsairs 2nd businesas of the Company.
He shall preside at all meetinge of thc shareholders
end of the Board of Directors and shzll, prior to sach '
annual m2eting of the shereholders, subuit to the Board
of Directors s report of the operations of the Company
durirg the preceding fiscsl yvear and of its affeirs
and, from time to time, shell repert to the Board of
Dirgetors all matters affecting the Company's interesta
which ney come to his knowledge. He may delegate to
the Vice-Chaimmen of the Board of Directors, either
generally or speclelly, the performarce of any of the
duties of the Chairman of the Board of Dirzctora.
{2dopted April 21, 1937; amended Jenuary 17, 1941)

X The Vi¢e-Cheirmezn of the Boerd of Direectors,
in the sbsence or disability of the Chairman of the
Board or during eny vecancy in thet office, shall perform
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the duties of the Chairmen ¢f the Boerd.. He shall also
perform suck duties es the Chairman of the Board may dele-
gate to him, either gemerally or specially. (Adopted
Jenuary 17, 1941)

XI., The Praszident shell be the ¢chief cperating offi-
cer of the Compary and, subject to the Board of Directors,
committees of the Beard, and the Chairman of the Board,
shall have direct superintendence and direction of the
affalrs and business of the Company. In the azbsence of
the Chairman of the Board and Vice-Cheirman of ihe Board,
he ghall preside at all meetings of the sharsholders aand
of the Board of Diractors. (Adopted 4pril 21, 1937;
smended and remumbersd Januery 17, 1941}

XIT. In the absence or disability of the President
or during any vacaney in that office, his duties shall be
performed by the Executive Vice-President who shell be
the ranking Vice-Fresident, The President may also dele-
gate to eny Viea~President, sither generaily or speclally,
the performance of any of the duties of the President.
(Adopted ADpril 21, 1937; amended and renumbered January
17, 1941)

XIII. The Sseretary shall keep an accurate record
of theo acte and procoecdinge of the sharsholderas end
directors. (Adopted April 21, 1937; renumbered Jenuery

17, 1941)
Adapt XIV. sSubject to the direction and control of the
Amsnded Board of Directors, the Executive Committee, the Chair-
Code man of the Board, and the President, the Treasurer shall
of receive all moneys and deposit the some with one or more
Ry-Lews of the duly designated depositories of the Company; shell
of keep scourate accounts O the rinances or the Ucmpany;
Directors make raports thereof to the sharsholders, Board of Directors,

Executive Committee, Chalrman of the RBoard, snd President,
whenever required by them, respectively; and have responsi-
bility for the extsnsion of credit and the collection of
accounts, (Adopted April 21, 1937; amended or renumbered
April 19, 1939 - January 17, 1941)

XV. An assistant to any officer other than the
President mey perform any of the dutiss of such officer,
except as otherwise ordered by the Joard, the Executive
Commtttee or such officer. (Adopted April 21, 1937;
"renumbered January 17, 1841)

%VI. The several officers shall perform all other
duties usuelly incident to thair respective officas, or
whieh may be required by the shareholders, directors, or
Executive Sowalltee, or by their superier officers as in
these by-laws provided; shall, from time to time, and alse
whenever requested, report to the Board, the FExecutive Com-
mittes, the Chalrmen of the Board, or the President, all
matters affenting the Company's interests, whieh mav come
to thelr knowledge; and, on the expiration of thelr terms
of office, ghall respasctively deliver all books, pavers,
money snd property of the Company in their hands to their
successors, or to the Chairmsn of the Board, or to any person
designated by the Roard, or by the Executive Committee, to
receive the same. {Adopted April 21, 1937; amended and
renumbered January 17, 1941)

YVII. Subject to the direotion ené contrTol of ihe
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name by the Board of Directors, and the zeal of the
Company shall be affixed thereto; provided, however, that
whenever any such certificate ig countersigned by a trena-
for agent, who is nct sn employee of tlhe Cowpany, or by a
transfer clerk and by a registrar, the signatures of any
such Fresident, Vice-President, Secretary, or Assistant
Secretary end the sezl of the Company upon such certifi-
cate may be, in the discretion of the Boerd of Dirsctors,
facsimiles, engraved, stamped, or printed. (Adopted
April 21, 1937; emended or renumbered April 13, 1939 -
January 17, 1941)

XXIX. 1If a person claiming to be the holder of
shares in this Company, or the ownar of an obligation for
the unconditional pesyment of money payabls to beerer,
claims that the certificete representing suchk shares or
the written instrument evidencing suech obligation has
been lost or destroyed, a2 duplicele cert;ficate or
written Instrument may be iasued by Order of the Zoard
of Directors, or of the ZBxecutive Committ=ze, or of the
Shalrman ol the Board and Secretary or of the President
and Secrstary, uven the filinz with the Secretary of
the Company of an affidavit, in form and substanece satis-
factory to him, showing such ownership and such loss or
deatruction, and upon the giving to the Company of a bond
or agreament of indemnity executed by such holder or
owner with a surety company authorized to do business
in the State of Ohio, as surety, in form approved by
Generol ZJounsel for the Company. Such bhond or agrae-
ment of indemnity shell, in the case of a lost or destroyed
share certificate, be in the penal sum of not less then
double the market value, or not less than double the
par value, whichever sum shall be the greater, of the
sheres rerresented by such certificete, or, in the case
of & written instrument evidencing an obligation of the
Company for the unconditicnal payment of money payeble to
bearer, shall be in the penal sum of not less than 125%
of the aggregate of the face vzlue and unpald interesst
accrued or to scerue to maturity on such obligation;
but an sgreement, with surety as heretofore provided for,
for full and complete indemnification to the Zompany cf all
logses, custs, and expenses of every klnd and nature
whatsoever which may result to the Company or any of its
agents or employees by reeson of the issuence of such
Auplicate certificate or such duplicate written instrument,
moy be acecpted by tho officcra ordering the izauance of
the seme, as constituting full compliance with the pro-
visions of this by-law. {Adopted April 21, 1937; amended
or rebhumbered April 19, 1939 - January 17, 1941}

XYTII. The Board of THrectors may, by resolution,
authorize the issuance of a duplicate share ceriificate or
written instrument in case of a lost or destroyed certifi-
cate or written imstrumsnt, cn such security other then
such bond or agreement of indemnity 2s shall, in the dis-
cretion of the Board of Directors, seem sufficient to
fully protect the Compeny. {Adopted April 21, 1937 -
renumbered April 19, 193% - Jeanuary 17, 1941}

XXIV., The Chairman of the Soard of Directors, the
Vice-Chairman of the Board, the President, each Vice-
President, the Secretzry, an Assistant Secretary, the
Trearurer, zaud en Assistznt Treasurer, or any one of
them, or any person thereto specificmlily authorized by the
Board of Directora or by the Executive Committee, may, in
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XXVITT. Dividends shall be pesyable only to sharsholders
of record at, and only upon the shzres by them respectively
held at 3,00 p.m., on the sixteenth dey vreceding the date
eppolnted IOoT tre payment itherent, (Adopted December 11,
1920; smended or renumbered April 9, 1924 - April 18, 1934 -
Januery 20, 19326 - October 15, 1936 - April 21, 13237 -
2pri) 19, 1939 - Tanuary 17, 1941)

XT¥. Shareholders shall be entitled to vote at the
aonnual meeting only upon the shares respectively held by
then of record at .30 p.m., on the sixteenth day of Merch
in each yeer; ani gt any speeial masting of sharcholders
oaly upon the shares respectively held by them of record
at 3,00 p.m., on the sixteenth day preceding the day
appointed for the holding of such specisl meeting. (Adopted
Arril 12, 1922; anended or renumbered Arril 9, 1924 - Aprit
18, 1924 - Jenuery 20, 1936 « October 15, 1936 - April 21,
1837 - April 19, 1933 - Jamuary 17, 1941)

XX, A Planning Jommittee is hereby constituted =nd
shall congist of not less than four directors, ineluding
the Chairmen of the Board of Directors, snd the President,
end not to exceed three advisory members, all to be aprointed
by the Board of Dirsctors, to ssrve for one yeer or until
their successors are appointed. The Flanning Committes
shall consider and determine major opersting problems and
policies of the Company and plans for the future conduct of
its business. It shell report its findings and determina-
tions to tho Board of Direclors. Any such finding or coun-
¢lugion may be made by 2 majority of those of the Committee
who esre directors of the Company. The Cheairman of the
Board shall be ex-offieio Chairman of the Zommittee.
{Adopted Tuly 12, 1935; nmanded or renumboraed November 15,
1935 - January 20, 1935 - Cetober 15, 1936 - April 21, 19737 -
April 19, 19329 - Jenuary 17, 1941)

LT, 4n administrative divisicr iz hereby constituted ,
and shell consist of the Glass Tonteiner, Corrugated and YWood
Package, and Closure business of ths Company, to be known as
the Glags Container Division. Its administrative organiza-
tion shall consist of = Vice~President or other designated
official in charge of the Divisicn, = Directing Committee,
and en QOperating Jommitiee.

The Directing Committae shall consist of not lesa than
five (3) officers or employees o the Company, to be anpointed
by the President =nd to serve for oze (1) yeer or until
thelr successors are aprolinted. This Committee shall con-
sider general policies and major operating problems of the
Class Contclner Divioion end plana for the future conduct
of its business. It shall renort 1o the President, who shsall
be ex-officio a member of and Chairman of the Directing
Comnittee. The Executive Vice-President shall be ex-
officio o member of and Viee-Cheirman of the Directing
Committee.

The Operating Committee shall consist of not less than
seven (7) employees in the Division, who shall be approirted
by the Viee-President or other designated official in charge
of the Division to serve for one {1) year or until their
successors are appointed., The Cperating Committee shell
consider 21l matters connected with the operation of the
Division, including the activities of the Szles, Manufactur-
ing, Engineering, znd allied depertments of the Divislom.

It shell report its conclusions and recommendations upcn any
sueh gquestion to the Vice-President or other designated
official in charge of the Division or to the officer or body
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referring suck questions to it. The Vice-President sr
other designated offieial in chaprge of the Division shell
be ex-officio 2 member of and Chairmen of the Operating
Committee. (Adopted Cctober 15, 1936; amended or re-
numbered April 21, 1927 - April 19, 1939 - Jenuary 17, 1841)

XXXIT. An Administrative Divislion is hereby con-
stituted, =nd shall consist of the gless block, glass
insulator, end related business of the Company, to be
kpown a8 the Tnsulux Products Division. Its administrative

orgenization shall comsist of a Vice-Fresident, or other
desigrated official in charge of the Dzvxsion, a Directing
Committee, and =n Cperating Committee.

The Directing Zommittee shall consist of not less than
five (5) officers or employees of the Company, to be appoiuted
by the President =nd to serve for ome (1) year or until their
successdrs ara appointed . This Committos shall consider
and deteraine general policies and major overating problems
of the Insulux Products Division =nd plams for the future
conduct of its business. It shall report its findings
end determinations to the President and to the Erxecutive
Vice-President. The President of the Company shall de
ex~-0fficlo g member of and Chairmsn of the Directing Committesa.
The Executive Vice-Prasident shall be ex-officio z member
of and Vice-Chairman of the Directing Committea.

The Operating Committee shall consist of not less than
seven {(7) employees in the Division, who shall be appointed
by the Vice-Praesident or other designated officiel in charge
of the Division to serve ror one {l) year or until their

guacessors are sprolnted. The Operating Commlttee shail Adopt
cousider sll matters connected vith the operation of the Amended
Division, including the ectivities of the Sales, Manufactur- Code

ing, Engilnooring, =2nd allied departaments of Ll Divislond. or

It shall report its conclusions and recommendations upen By-Laws
eny auch guestion to the Vice-President, or other desizpeted of
official in charge of the Divisicn, or to the officer or Directors

body referrinpg such gquestions to it. The Tice-TPresident,
or other designated officisl in charge of the Division,
shall be ex-officio g member of and Chelrmzn of the Operat-
ing Committee.

The Operating Committee may, by resclution, determine
the number of the Committee that shall constitute a guorum;
but no action shall be taken without the concurrence of at
least thres members. ({4idopted Oatober 15, 1926: smended
or repumbered April 21, 1937 - Jzuuary 20, 1959 - Avril
19, 1939 - Ianuary 17, 13941)

XXXIITI. ZExespt as otherwise provided in the Regulz-
t1ona or thessa by-laws, a majority of any Commlittee avpointed
by the Board of Directors or pursuant to authority granted
by 1t, shall constitute a quorum and the concurrence of =
majority of the members present shesll be necessary for ac-
tion. {Adopted October 18, 1926; renumbersd Avril 21,1537 =
April 19, 1939 - January 17, 1841)

YXXIT7, Approrriations of funds for capital exnwendi-
tures may bhe made fram tima tn time by the followling
bodies, officers, and persons:

a., 8500 or less by any Vice-President.
b,  $1,000 or less -

1. 1If for the Class Conteiner Division,
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by the Vice-President, or other desig-
pated official, in cherge of the Division,

2. If for the Insulux Products Division, by
the Vigce-President, or other decignated
official or officiels, -in cherge of the
Divisien.

C. £5,000 or less by the President or Executive
Vice-Tresident.

d. $10,000 or less by the Operating Committee of
the Pivision in which the vaDitiél expenditure
is %o be made, with the concurrence of either
the Tresident or ike Executive Vice-President.

e. 550,000 or less hy the Dirccting Suumittes
of the Division in which the expenditure is
to be made, with the concurrence of the
President or the Exscutive Vice-President.

r. 2100,000 or less by the Plenning Jommittes.

g~ $200,000 or less by an instrument in writing
sutmitted to all the members of the Roard of
Directors and signed by & majority of the
members thereof.

h. Over 200,000 by the Hoerd of Directors or
by the Executive Committes acting in meeting.

By "aprropriation' is meant not only s single eppro-
priation, but also a series of aproropriaticons for = single
rroject. By "eapitsl expendifturo® is wesat that part of
the cost of a project which {3 ordinerily set forth upon
ths books of the Jompany as a permanent asset and not es
e current or deferred asset., The GComptroller of the
Company shall determine that part of the cost of a project
which shall be the capital expenditure. (&dopted July
12, 1935; amended or repumbered November 15, 1935 - JTen-
uary 20, 1936 - Qetober 15, 19356 - April 21, 1937 - Jan-
uary 20, 1939 - April 19, 1938 - Jamuary 17, 1341)

LOOF, At any régular or special meeting of the Board,
the by-laws may be amended or repealed, or new by-laws
added, by the affimmative vote of 2 majority of the entire
Board. {Adopted Decemver 16, 1907; smended or repumbered
April 11, 1917 - April 9, 1924 - April 18, 1934 - Jandery
20, 1935 - Lpril 21, 1537 - April 19, 1939 - January 17,
1941)"

On motion, the resigrations of Yessrs. 7, E. Levis as

. President, J. P. Levis as Vire-Pregident and Goneral Mauager, and

C. B. Belknap as Sxecutive Vice-Tresident were eccepted.

Thereuron, on mction, the following officers were

elected:

We B. Levig Ckeirman of the Board

G. S. Belknep Vies-Chairmen of the Board
J. P, Levis President
. R. H, Barnard - TIxecutive Vice-Fresident
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unanimous

Meetirg of Shareholders, to be.held April 16, 1941, be held in

The folloving resolution, on motion, was adopted by
ﬁote:

"RESOLVED, that certificetes for common
sheres of this Company, signed by Was. E. Levis
as Fresident (who is no longer President but
is now Chalrman of the Boerd of Directers of
this Company), and by the Seeretary or an

_Assistant Secretary of this Company, when

countersigned by & Transfer Agent or Transfer
Clerk and by a Reglstrer, be, and they are
hershy adepted as the certificates of stock

of this Jompany, with the ssme forece and effect
as if the sz2id Ym. E. Levis were now and at the
time of the issue of such certificates Presi-
dant of this Compeny; =nd that tke holders of
the aforesaid certificetes of =iock, when
issued, shall be entitled tu all the benefits
and adventages of holders of certificates for
stock of this Cowmpany, signe=d by persons who
are or may De officers of this Comvany at the
time of the issuance thereof.®

By ungnimous vote, it was ordered that the Annual

the Toledo Room of the Commodore Perry Hotel, Jefferson and

Superior Straets, Toledo, Ohio.

On motion, the Board reaffirmed its order made st

its meeting of January 20, 1939, with reference to malling

proxy forms and soliciting proxies.

Shairmen Levlis called attention to the csubstance

and form of the 1337, 1938, end 1939 Arnual Reports and the

cost of sanme.

census of the Board that 2 similer renort be prepared for the

After discussion, on motion, it was the con-

year 1940 snd mailed %o shareholders at or about the time vl

the sending of the Notlce of Annual Meeting of Shareholdsrs.

r

A report by Assistant Secretary Morfoot was read

showing the following conveyances:

Warranty deed t¢ house and lot on Morgsntown
Avenue, Fairmont, W. Va., to Rollin F. and
Laona il. Baird, dated February 1, 1940.
Qonsideration 24,500.00
Warranty Deed tc lot in factory site No, 2
Loogootes, Indiana, to Paul and BElizabeth
MeGovren, dated Mareh 6, 1540.

Oonsideration 237.50

5

7z,

Specimen
Signatures
Stoek
Gertificetes

Designets
Flace

of
Holding
Annual
Mzeting

Proxies

Approve
Plan
for
13940
Annual
Report

Approve
Yarious
gonveyances
by

Real

Estate
Department
R=-2982



Ve e
i

1
1.
i

Pirectors, January 17, 1941

Report

on
Fending
Litigation

Quit-claim deed to part of Lot Wo. 149,

17th District, Fulton Gounty, Georgis,

fronting 130! on Cslhoun Street, to

G. G. MeDaniel, dated lay 30, 1940.

Consideration . i 3 1.00

Warranty Deed to Lot 3, Block 23,

Villa Park Addition, Strestor, Illinois,

to Gherles Tapley, dated April 30, 1940.
Consideraticn 250.00

tuit-claim deed to Lot 7, Block 44,

Goshorn % Luptont's Subdivision of the

Walling Trect, Munecie, Indlana, to

Russell Beaty, dated June 27, 1940,

vonglderation 100,60

Dzed to part of main fectory site at

Fairmont, W. Va., to City of Fairmont

for street purposes, dated Marxch £5,

1940,

Consideration 1.00

Warranty deed to etrip of land along

Memorial Boulevard, Huntington, W. Va.,

to Board of Park Commigsioners of the

City .of Huntington, dated ZJeptember 9,

1940.

Consideration 1.00

Varranty Desd St. Paul Yarehouse to

Hilex Compeny, dated September 23, 1840.

Consideration 20,000.00

Warranty deed to powder houss znd

31,000 se. ft. of land at Silica, Ohio,

to Toledo Stome & Glass Sand Company,

dated July 30, 1940. ]

Consideration 500.00

Dy unanimous vote, the execution and delivecry of
the foregoing deeds by its corporate officers, in the neme

end behelf of the Company, wera approved, confirmad, and

ratified.

Mr, Balknap explained to the 3oard the progress of

negotiations bestween counsel for all defendents end counsel

- for the Government, for the settlement of the cause, United

States of America v. Hartford-Empire Company, Owens-Illinois
Glass Company, and others, pending in the United States Uls-
trict Sourt in Toledo, by entry of = consent decrse. He
also einleined the progress of necotlations between Hartford-
Tnrire Goﬁrpeny and a committee of Hartford's licensees for

the organization of Glass Institute, Inc., to acquire certain
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agsets of Kartford-Enpire Company as propesed in the consent
decree. Mr. Willieme axnlained the terms of the proposed
decree a8 DOwW draft?d. ‘ After fu%l d%scussion of the metter,
it wesg, on moticn, ordered that Messrs. ¥W. E. Levis, C. B.
Belknep, H. Z. Collin, =and W. W. Knight be end they sre
hereby eprointed =g = Committee of the 3oard, with full power
to met, to determine whether the Lompeny shall consent to the
entry of a consent decree in the cause and to authorize sny
officer or officers or counsel of the Jompany to accept, com-
sent to, and sizn, on behalf of the Qompany, such consent
deserse, 23 now drafted andlexhibited at this meeting of the

. .
Roard or as hereafter emended.

On motion duly cerried, the Chairman of the Hoard

of Directors was authorized, until further order of the Board  Chaimmen

of
on the subject, to Pix from time to time, in whole or in the
. Board
pert, tho compensation other thamy hls own of the several Author-
ized
offlcers, sgents, =nd amployees of the Company, lndividuslly ;i
x
or by classes, any such zction hsreunder to be reported by Salarles

him to the Boerd not later th;n 2t its meeiing next thersafter
oocvrring: and the authority confeorred uzen the Fresldeab of
the Company at its meeting of Arril 18, 1934, to so fix such
compensation, was revoked.

The Chairman reported to the Board the annusl com=-
pensation, which he had fixed, of Mr. &. B. Ralknep, as Vice-
Cheirman of the Roard, Mr. J. P. Levis, as President, and Mr.
R. H., Bernard, as Zxscutive Vice-President, effective as of

Januvery 1, 1941,

The Chairmen suggested that his gsalery for the year
1941 and =nnuslly thereafter until changed by the Board be re- Fix
Salary
duced from #$125,000 te $75,000. Individual memdbers or the ¥e E. Levis
Board objected; and, after discussion end with the consent of

the Chalrman, his salary was, oa motion, fixed at 3100,000

for the year 1941 =and snnually thereafter until changed by the

Board,
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Prudential ¥r. McNernsy reported that he had discussed
Declines
Offer to with the Frudentizl Insurance Compeny the wepayment of
Prepey i
Additional en edditionel 51,000,000 or 32,000,000 on this Company's
Debentures
lozn and that the Prudentiml is not disposzed to-accent any
p=yaents at this time beyond the smounts permitted by the
Indenture;
Mr. W. E, Levis celled attention to the arrangs-
ment in elfeel wlth M. Frillipps at the time of the
Peyment
to latter's death, under which he would have been paid come
Mrse ‘
E. G, rensation 2% the rate of 31,000 per month for the first
Phillipps
five moaths of the year. Upon his recommendation, on
mation, the Treasurer was =zuthorlzed to pay thils amount to
Mrs. H. G. Phillipps either in a lump sum or in monthly
installments.
Cwens-— ¥r. Boesshenstein reported aales sid earnings
Corning
Fiberglas of Qwens-Coraing Flberglas Jorporation for the year 1940,
Corroratlon

as compared with 1933, ani ocutlined generally the progress

of the Company's affairs,

On motion, adjournment,

Saeretary



