MINUTES OF MEETING OF EXECUTIVE COMMITTEE HELD WEDNESDAY,
JANUARY 16, 1952, a1 2300 o'crLock P. M.

PRESENT: MessrRs. MARTINO, DrReEwES, MERSON, REID, WARSHOW, AND WILDNER
(Jo Ae MARTINO, CHAIRMAN] Jo. Be HENRICH, SECRETARY)

AB3ENT: MR. We V. BURLEY

THE MINUTES OF THE MEETING OF JANUARY 9, 1952 weRrRe puLyY
APPROVED

UPON MOTION, THE FOLLOWING APPLICATIONS FOR APPROPRIATIONS

WERE DULY APPROVEDS

CONTRIBUTIONS

$ 3,880.00: UOVEREXPo+y, MELLON INSTITUTE FELLOWSHIP FOR THE YEAR
]95] .- SENTONITE RESEARCH.
12,376.50: SUBSCRIPTIONS TO LZAD INDUSTRIES ASSOCIATION FOR
THE PERI10OD JANUARY | TOo MarRcH 31, |952:
MEMBERSHIP, INCLUDING SAFETY & HYGIENE~ $6,541,00
Reo LeaD DivisSioN = 1,510.50
MeETALLIC LEAD PrRODUCTS Div, = 4,327.00
$12,378.50
2,500.00: MEMBERSHIP DUES IN THE AMERICAN MINING CONGRESS FOR
THE YEAR 1952,
500.00: CONTRIBUTION TO THE Tax FounDATION, INC.

24,994.,00: BAROID 3SaLES Division; .REvISION OF No. 3 BaLL MicLL
EQuiPMENT, MaGNET CoVE, ARKANSAS.,

22,500.00: MoRRIS P. KiRk & SoN, INCe; FUEL INSTALLAT!ON, LOS
ANGELES, CALIFORNIA,

2,080,00: Maenus MevaL Division; INCREASING CLEARANCES AROUND
STACKS, CHIcaGO, JLLIKOIS,
1,738,352 PaciFic COAST ERANCH; 1951 CHEVROLET STYLELINE TUuDOR

SEDAN, MONTANA TERRITORY.
1,817.26: PHiLADELPHIA BRANCH; OVEREXP., DEVELOPMENT LABORA=
TORY FOR ResIN aND OtL PROODUCTION, PHILADELPHIA, PA.
5,185.74: TiTANIUM ALLOY MANUFACTURING DIVISION] EQUIPMENT FOR
DIFFERENTIAL THERMAL ANALYSIS.
TiTANIUM DivisioNn = MACINTYRE DEVELOPMENT

19,643,702 REpAIRS TO CRAWLER ASsemBLY OF P & H MoozL 1400 SHoveL.

4,004,085 Repalrs T0 53 FT. SYyMons FINE EowL CONE CRUSHER,

3,565,532 RepatrRs T0o 55 FT. SYMONS CoARSE BowlL CONE CRUSHER.

3,744,95: Repatrs To MAGNETORQUE HolIsT CLuTcH ASSEMBLY ON MODEL
1400 P & H SHOVEL.

18,781.40: REPAIRS TO SINTER DISCHARGE CHUTES AND GATES.

5,652.,00: Titantum Division = ST. Loutls PrLamT; REPAIRS TO Nos.
8 AND O POWER PLANT BOILERS,

THE COMMITTEE AUTHORIZED THE EXECUTION OF AN AGREEMENT WITH

DR, RaLpH E. GRIM, PROVIDING, INTER ALIA, FOR ENGAGING DR. GRIM FOR

A TERM OF THREE YEARS AS A CONSULTANT IN THE FIELD OF THE OCCURENCE,
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PROPERTIES AND USES OF BENTONITE AT A MONTHLY FEE OF ONE HUNDRED

DOLLARS.

UPON MOTION DULY MADE AND SECONDED, THE FOLLOWING RESOLU=
TION WAS UNANIMOUSLY ADOPTEDS

RESOLVED, THAT THE MERCANTILE TRUST CoMpaNY, ST. Louls
M1ISSOURI, BE AND IT HEREBY IS CONSTITUTED A DEPOSITARY OF FUNDS
OF THE ST. Louls SMELTING AND REFINING DIVISION OF NATIONAL
LEAD COMPANY, UNDER THE ACCOUNT NAME OF "NATIONAL LEAD COMPANY
- 3T« LOUIS SMELTING AND REFINING DIVISION - SPECIAL CONSTRUC=-
TION ACCOUNT®"™, aAnND THAT Re. L. BANES, JRsy, J. As ROOD, HAROLD
A. KRUEGER, aND KENNETH A. NoBs (ANY TWO OF THEM), BE AND
THEY HEREBY ARE AUTHCRIZED TO WITHDRAW FROM TIME TO TIME, BY
CHECK, DRAFT OR OTHER ORDER FOR THE PAYMENT OF MONEY SIGNED
BY THEM ON BEHALF OF SAID DIVISION, ANY FUNDS FROM TIME TO
TIME ON DEPOSIT UNDER SAID ACCOUNT, AND GENERALLY TO TRANSACT
ANY AND ALL BUSINESS WITH SAID BANK AS SUCH DEPOSITARY EXCEPT
THE BORROWING OF MONEY.,

UPON MOTION DULY MADE AND SECONDED, THE FOLLOWING RESOLU=-
TION WAS UNANIMOUSLY ADOPTED IN CONNECTION WITH THE BANK ACCOUNT
MAINTAINED BY THE CHICAGO BRANCH WITH THE NORTHWESTERN NATIONAL
BANK OF MINNEAPOL!S UNDER THE ACCOUNT NAME oF "NATIONAL LEAD COMPANY,
CHICAGO BRANCH, NORTHWESTERN METAL WORKS = PAYROLL ACCOUNT™:

RESOLVED, THAT NORTHWESTERN NATIONAL BANK OF MINNEAPOLIS
AS A DESIGNATED DEPOSITARY OF THIS CORPORATION BE AND IT IS
HEREBY REQUESTED, AUTHORIZED AND DIRECTED TO HONOR CHECKS,
DRAFTS OR OTHER ORDERS FOR THE PAYMENT OF MONEY DRAWN IN THIS
CORPORATION®'S NAME, INCLUDING THOSE PAYABLE TO THE INDIVIDUAL
ORDER OF ANY PERSON OR PERSONS WHOSE NAME OR NAMES APPEAR
THEREON AS SIGNER OR SIGNERS THEREOF, WHEN BEARING OR PURPORT=
ING TO BEAR THE FACSIMILE SIGNATURE OF ANY ONE OF THE FOLLOWINGS

Pe Jo PATER

AND NORTHWESTERN NATIONAL BANK OF MINNEAPOLIS SHALL BE ENTITLED
TO HONOR AND TO CHARGE THIS CORPORATION FOR SUCH CHECKS, DRAFTS,
CR OTHER ORDERS, REGARDLESS OF BY WHOM OR BY WHAT MEANS THE
ACTUAL OR PURPORTED FACSIMILE SIGNATURE OR SIGNATURES THEREON
MAY HAVE BEEN AFFIXED THERETO, IF SUCH SIGNATURE OR SIGNATURES
RESEMBLE THE FACSIMILE SPECIMENS DULY CERTIFIED TO OR FILED
WITH NORTHWESTERN NATIONAL BANK OF MINNEAPOLIS BY THE SECRETARY
OR OTHER OFFICER OF THIS CORPORATION,
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UPON MOTION DULY MADE AND SECONDED, THE FOLLOWING RESOLU=-
TION WAS UNANIMOUSLY ADOPTED IN GCONNECTION WITH THE BANK ACCOUNT
MAINTAINED BY THE CHICAGO BRANCH WITH THE FLETCHER TRUST CoMPANY,
UNDER THE ACCOUNT NAME OoF "NATIONAL LEAD COMPANY, CHICAGO BRANCH,
AMERICAN LEAD PLANT - PAYRéLL ACCOUNT®™:

RESOLVED, THAT THE FLETCHER TRUST COMPANY, AS A DESIGNATED
DEPOSITORY OF THIS CORPORATION, BE AND IT IS HEREBY REQUESTED,
AUTHORIZED, AND DIRECTED TO HONOR CHECKS, DRAFTS OR OTHER
ORDERS FOR THE PAYMENT OF MONEY DRAWN IN THIS CORPORATION'S
NAME, INCLUDING THOSE PAYABLE TOQO THE INDIVIDUAL ORDER CF ANY
PERSON OR PERSONS WHOSE NAME OR NAMES APPEAR THEREON AS SIGNER
OR SIGNERS THEREOF, WHEN BEARING THE ORIGINAL SIGNATURE OR
PURPORTING TO BEAR THE FACSIMILE SIGNATURE OF ANY ONE OF THE
FOLLOWING:

Pe Jo PATER
AND THE FLETCHER TRUST COMPANY SHALL BE ENTITLED TO HONGR AND
TO CHARGE TH!S CORPORATION FOR SUCH CHECKS, DRAFTS OR OTHER
ORDERS, REGARDLESS OF BY WHOM OR BY WHAT MEANS THE ACTUAL OR
PURPORTED FACSIMILE SIGNATURE OR SIGNATURES THEREON MAY HAVE
BEEN AFFIXED THERETO, IF SUCH SIGNATURE OR SIGNATURES RESEMBLE
THE FACSIMILE SPECIMENS DULY CERTIFIED TO OR FILED WITH THE
FLETCHER TRUST COMPANY BY THE SECRETARY OR OTHER OFFICER OF
THIS CORPORATION.,

UPON MOTION DULY MADE AND SECONDED, THE FOLLOWING RESOLU=
TION WAS UNANIMOUSLY ADOPTED IN CONNECTION WITH THE BANK ACCOUNT MAIN=
TAINED B8Y THE CHICAGO BRANCH WITH THE PULLMAN TRUST & SAVINGS BANK,
UNDER THE ACCOUNT wAME OF "NATIONAL LEAD COMPANY, CHICAGC BRANCH,
CARTER PLANT PAYROLL ACCCUMTM:

RESOLVED, THAT THE PULLMAN TRUST & SAVINGS BANKk, CHICAGO,
[LLINOIS AS A DESIGNATED DEPOSITARY OF THIS CORPORATION BE AND
IT 1S HEREBY REQUESTED, AUTHORIZED AND DIRECTED TO HONOR CHECKS,
DRAFTS OR OTHER ORDERS FOR THE PAYMENT OF MONEY DRAWN IN THE
CORPORATION'S NAME, INCLUDING THOSE DRAWN TO THE INDIVIDUAL
ORDER OF ANY PERSON OR PERSONS WHOSE NAME OR NAMES APPEAR
THEREON AS SIGNER OR SIGNERS THEREOF, WHEN BEARING OR PURPORTING
TO BEAR THE FACSIMILE SIGNATURE OF ANY ONE OF THE FOLLOWING:S

P. Jo PATER
AND THE PULULMAN TRUST & SAVINGS BANK SHALL BE ENTITLED TO HONOR
AND TO CHARGE THIS CORPORATION FOR ALL SUCH CHECKS, DRAFTS OR
OTHER ORDERS, REGAROLESS OF BY WHOM OR BY WHAT MEANS THE FACSIMILE

0000-NLI1-000021064
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SIGNATURE OR SIGNATURES THEREON MAY HAVE BEEN AFFIXED THERETO,
IF SUCH FACSIMILE SIGNATURE OR SIGNATURES RESEMBLE THE FACS|=
MILE SPECIMENS DULY CERTIFIED TO OR FILED WITH THE PULLMAN
TRUST & 3AVINGS B3ANK BY THE SECRETARY OR OTHER OFFICER OF THIS
CORPORATION.

UpON MOTION DULY MADE AND SECONDED, THE FOLLOWING RESOLU=
TION WAS UNANIMOUSLY ADCPTED IN CONNECTION WITH THE BANK ACCOUNT
MAINTAINED BY THE CHICAGO BRANCH WITH THE MARINE NATIONAL BANK OF

CHICAGO, UNDER THE ACCOUNT NAME OF "NATIONAL LEAD COMPANY, CHICAGO

SRANCH, PAYROLL ACCOUNTM™:

RESOLVED, THAT THE MARINE NATIONAL BANK OF CHICAGO AS A
DESIGNATED DEPOSITORY OF THIS CORPORATION BE AND IT 1S HEREBY
REQUESTED, AUTHORIZED AND DIRECTED TO HONOR CHECKS, DRAFTS OR
OTHER ORDERS FOR THE PAYMENT OF MONEY DRAWN IN THIS CORPORA=
TION'YS NAME, INCLUDING THOSE DRAWN TO THE INDIVIDUAL ORDER OF
ANY PERSON OR PERSONS WHOSE NAME OR NAMES APPEAR THEREON AS
SIGNER OR SIGNERS THEREOF, WHEN BEARING OR PURPORTING TO BEAR
THE FACSIMILE SIGNATURE OF THE FOLLOWINGS

Pe Jo PATER
ANO THE MARINE NATIONAL BANK OF CHICAGO SHALL BE ENTITLED TO
HONOR AND TO CHARGE THIS CORPORATION FOR ALL SUCH CHECKS,
DRAFTS OR OTHER ORDERS, REGARDLESS OF BY WHOM OR BY WHAT MEANS
THE FACSIMILE SIGNATURE OR SIGNATURES THEREON MAY HAVE BEEN
AFFIXED THERETO, IF SUCH FACSIMILE SIGNATURE OR SIGNATURES
RESEMBLE THE FACSIMILE SPECIMENS DULY CERTIFIED TO OR FILED
WITH THE MARINE NATIONAL BANK OF CHICAGO BY THE SECRETARY OR
OTHER OFFICER OF THIS CORPORATIONS,

UPON MOTI1ON DULY MADE AND SECONDED, THE FOLLOWING RESOLU=-
TION WAS UNANIMOUSLY ADOPTED IN CONNECTION WITH THE BANK ACCOUNT
MAINTAINED BY THE CHICAGO BRANCH WITH THE CONTINENTAL IlLLINOIS
NaTionaL BANK AND TRusT CoMPANY OF CHICAGO, UNDER THE ACCOUNT NAME OF

"NATIONAL LEAD COMPANY, CHICAGO BRANCH, SPECIAL ACCOUNTM":

RESOLVED, THAT THE CONTINENTAL ILLINOIS NATIONAL BANK AND
TRUST CoMPANY OF CHICAGO AS A DESIGNATED DEPOSITARY OF THIS
CORPORATION BE AND IT IS HEREBY REQUESTED, AUTHORIZED AND
DIRECTED TO HONOR CHECKS, DRAFTS OR OTHER ORDERS FOR THE PAY®™
MENT OF MONEY DRAWN IN TH!S CORPORATIONYS NAME, INCLUDING THOSE
DRAWN TO THE INOIVIDUAL ORDER OF ANY PERSON OR PERSONS WHOSE

L
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NAME OR NAMES APPEAR THEREON AS SIGNER OR SIGNERS THEREOF,
WHEN BEARING OR PURPORTING TO BEAR THE FACSIMILE SIGNATURE
OF ANY ONE OF THE FOLLOWINGS

Pe Jo PATER
AND THE CONTINENTAL lLLINOIS NaTiONAL BANK AND TRUST COMPANY
oF CHICAGO SHALL BE ENTITLED TO HONOR AND TO CHARGE THIS
CORPORATION FOR ALL SUCH CHECKS, DRAFTS OR OTHER ORDERS, RE=
GARDLESS OF BY WHOM OR BY WHAT MEANS THE FACSIMILE SIGNATURE
OR SIGNATURES THEREON MAY HAVE BEEN AFFIXED THERETO, IF SUGCH
FACSIMILE SIGNATURE OR SIGNATURES RESEMBLE THE FACSIMILE
SPECIMENS DULY CERTIFIED TO OR FILED WITH THE CONTINENTAL
lLLiNO1S NATIONAL BANK AND TRUST CoMpPANY OF CHICAGO BY THE
SECRETARY OR OTHER OFFICER OF THIS CORPORATIONS.

UPON MOTION DULY MADE AND SECONDED, THE FOLLOWING RESOLU=
TIONS WERE UNANIMOUSLY ADOPTED IN CONNECTION WITH OPENING A NEW
BANK ACCOUNT WITH THE CiTYy NATIONAL BANK, HOUSTON, TEXAS, UNDER THE

ACCOUNT NAME OF ﬁNATIONAL LEAD COMPANY « BAROID SALES DIVISION =

REGULAR ACCOUNT™:

RESOLVED: THAT THE CiTY NaTIONAL BaAnk, HousTon, TEXAS, BE
AND IT IS HEREBY SELECTED AS A DEPOSITORY FOR THE FUNDS OF THIS
CORPORATION; THAT SAID FUNDS SHALL BE WITHDRAWN FROM SAID DE=
POSITORY ON THE CHECK OF THIS CORPORATION SIGNED BY ANY ONE OF
THE FOLLOWING OFFICERS OF THIS CORPORATIONS THAT ANY OF THEM
ARE AUTHORIZED TO ENDORSE AND CASH CHECKS AND DRAFTS FOR AND
ON BEHALF OF TH1S CORPORATION:

GEO. Lo RATCLIFFE ) GENERAL MaNAGER
Joa We HOFSTETTER AssTt. GEN. MGR.
E. A« KAISER COMPTROLLER

IT 1S FURTHER RESOLVED THAT ANY OF THE ABOVE NAMED OFF ICERS
SHALL BE AUTHORIZED TO INDIVIDUALLY SIGN FOR AND RECEIVE THE STATE=
MENTS AND CANCELLED VOUCHERS OF THIS CORPORATICN, OR TO APPOINT,
IN WRITING, AGENTS TO SO SIGN FOR AND RECEIVE SUCH DOCUMENTS, AND
ANY OF THE ABOVE NAMED OFFICERS ARE HEREBY FURTHER AUTHORIZED TO
STOP PAYMENT AGAINST CHECKS OF TH1S CORPORATION AND TO BIND THE
CORPORATION THERETO. |IT IS FURTHER RESOLVED THAT ANY INDEBTED=
NESS CREATED IN CONNECTION WITH THIS ACCOUNT BY ANY OF THE SIGN=
ING OFFICERS OF THE CORPORATION, WHOSE SIGNATURES SHALL BE RE=
QUIRED ON CHECKS OR DRAFTS OR OTHER ORDERS OF PAYMENT OR FUND
TRANSFERS SHALL BE THE DEBT OF THIS CORPORATION.

IT 1S FURTHER RESOLVED THAT THE SAID BANK IS HEREBY AUTHOR~-
{ZED TO RECEIVE SUCH DRAFTS, CHECKS, NOTES OR ORDERS SO EXECUTED
FOR THE CREDIT OF, OR IN PAYMENT FROM, THE PAYEE OR ANY OTHER
HOLDER WITHOUT INQUIRY IN ANY CASE AS TO THE CIRCUMSTANCES OF
THEIR ISSUE OR THE DISPOSITION OF THEIR PROCEEDS, WHETHER ORAWN
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TO THE INDIVIDUAL ORDER OF, OR TENODERED IN PAYMENT OF ANY
INDIVIDUAL OBLIGATIONS OF, ANY OF THE OFFICERS ABOVE NAMED,
OR OTHER OFFICERS OF THIS COMPANY OR OTHERWISE.

THAT SAID AUTHORITY HEREBY CONFERRED SHALL REMAIN IN
FORCE UNTIL WRITTEN NOTICE OF THE REVOCATION THEREOF SHALL BE
RECEIVED BY SAID BANK; AND THAT THE CERTIFICATION OF THE SECRE=
TARY OF THIS CORPORATION AS TO THE ELECTION AND APPOINTMENT OF
THE OFFICERS SO AUTHORIZED TO SIGN SUCH CHECKS AND ENDORSEMENTS,
AND AS TO THE SIGNATURES OF SUCH OFFICERS, SHALL BE BINDING UPON
THIS CORPORATION,

UPON MOTION OQOULY MADE AND SECONDED, THE FOLLOWING RESOLUTIONS
WERE UNANIMOUSLY ADOPTED IN CONNECTION WITH FACSIMILE SIGNATURES AUTHOR=
1ZED FOR THE BANK ACCOUNT wiTH THE CtTY NATIONAL BaANKX, HousTon, TEXAS,
UNDER THE ACCOUNT NAME OF M"NATIONAL LEAD COMPANY - BAROID SALES DIVISION
- REGULAR ACCOUNTM: . |

RESOLVED, THaT THE CtTY NaTtonNaL Bank, HousTon, TEXAS, AS
THE DESIGNATED DEPOSITARY OF THIS CORPORATION, BE AND IT IS
HEREBY REQUESTED, AUTHORIZED AND ODIRECTED TO HONOR CHECKS, DRAFTS
OR OTHER ORDERS FOR THE PAYMENT OF MONEY ODRAWN IN THIS CORPORA=
TION'S NAME, INCLUDING THOSE ODRAWN TO THE INDIVIDUAL ORDER OF
ANY PERSON OR PERSONS WHOSE NAME OR NAMES APPEAR THEREON AS
SIGNER OR SIGNERS THEREOF, WHEN BEARING OR PURPORTING TO BEAR
THE FACSIMILE SIGNATURE OF THE FOLLOWINGS

Je We HOFSTETTER

AND THE CIiTY NAT1ONAL BANK, HOUSTON, TEXAS SHALL BE ENTITLED TO
HONOR, AND TO CHARGE THIS CORPORATION FOR, ALL SUCH CHECKS,
DRAFTS OR OTHER ORDERS REGARDLESS OF BY WHOM OR BY WHAT MEANS
THE FACSIMILE SIGNATURE OR SIGNATURES THEREON MAY HAVE BEEN AFe=
FIXED THERETO IF SUCH FACSIMILE SIGNATURE OR SIGNATURES RESEMBLE
FACSIMILE SPECIMEN DULY CERTIFIED TO, AND FILED WITH, THE CiTY
NAT1oNAL BANK, HOUSTON, TEXAS BY THE SECRETARY OR OTHER OFFICER
OF THIS CORPORATION.

BE |T FURTHER RESOLVED, THAT WITH RESPECT TO THE GENUINENESS
OF ALL SUCH MECHANICAL SIGNATURES, TH!S CORPORATION ASSUMES ALL
R1SKS INVOLVED IN THE USE OF THIS FORM OF SIGNATURE AND ASSUMES
ALL RESPONSIBILITY THEREFOR.

BE IT FURTHER RESOLVED, THAT THIS RESOLUTION SHALL BE CUMU=-
LATIVE OF, BUT SHALL NOT SUPERSEDE, ANY AND ALL RESOLUTIONS NOW
IN EFFECT WITH RESPECT TO THE AUTHORIZED MANUAL SIGNATURES ON
BEHALF OF THIS CORPORATION. ‘

’

Ty
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UPON MOTION DULY MADE AND SECONDED, THE FOLLowuuc RESOL U=
TIONS WERE UNANIMOUSLY ADOPTED IN CONNECTION WITH OPENING A NEW BANK
ACCOUNT WITH THE FIRST NATIONAL BANK IN HOUSTON, UNDER THE ACCOUNT
NAME OF "NATIONAL LEAD COMPANY - BAROID SALES DIVISION = SALARY

ACCOUNT NO. 2m:

BE IT RESOLVED, THAT AN ACCOUNT SHALL BE ESTABLISHED IN

THE NAME OF THIS CORPORATION WITH THE FIRST NATIONAL BANK 1IN
HOUSTON UNDER THE BANK'S CUSTOM AND UNDER THE RULES AND REGU=-
LATIONS AS PRESCRIBED BY SAID BANK FROM TIME TO TIME, WHEREIN
MAY BE DEPOSITED ANY OF THE FUNDS OF THIS CORPORATION WHETHER
REPRESENTED BY CASH, CHECKS, NOTES, DRAFTS, BILLS OF EXCHANGE,
GRDERS FOR THE PAYMENT OF MONEY, EITHER BELONGING T3, OR COMING
INTO THE POSSESSION OF, THIS CORPORATION, AS WELL AS ANY OTHER
EVIDENCES OF DEBTS; AND THAT

GEOs Lo RATCLIFFE

Je We HOFSTETTER

LuomiLa Kivi
SHALL BE, AND EACH OF THEM HEREBY 1S, AUTHORIZED TO ENDORSE
FOR DEPOSIT OR NEGOTIATION ANY AND ALL CASH, CHECKS, NOTES,
DRAFTS, BILLS OF EXCHANGE, ORDERS FOR THE PAYMENT OF MONEY,
EITHER BELONGING TO, OR COMING INTQ THE POSSESSION OF, THIS
CORPORATION, AS WELL AS ANY OTHER EVIDENCES OF DEBTSe. EN=
DORSEMENTS FOR DEPOSIT MAY BE BY THE WRITTEN OR STAMPED
ENDORSEMENT OF THE CORPORATION WITHOUT DESIGNATION OF THE
PERSON MAKING THE ENDORSEMENTe THIS CORPORATION HEREBY
GUARANTEES ALL PRIOR ENDORSEMENTS ON ALL CHECKS, ODRAFTS OR
OTHER SIMILAR INSTRUMENTS THAT MAY BE DEPOSITED BY IT WITH .
SAID BANK.

BE IT FURTHER RESOLVED, THAT ANY ONE OF THE FOLLOWINGS
GEOo., L. RATCLIFFE
Jeo W HOFSTETTER
LuoMmiLa Kivi
OF THIS .CORPORATION IS AUTHORIZED TO SIGN ANY AND ALL CHECKS,
DRAFTS AND ORDERS INCLUDING ORDERS OR DIRECTIONS IN INFORMAL
OR LETTER FORM, AGAINST ANY FUNDS AT ANY TIME STANDING TO THE
~ CREDIT OF THIS CORPORATION WITH SAID BANK AND/OR AGAINST ANY
v " ACCOUNT OF THIS CORPORATION WITH SAID BANK) AND THAT SAID BANK
. 1S HEREBY AUTHORIZED TO HONOR ANY AND ALL CHECKS, DRAFTS AND
“,»,. ORDERS SO SIGNED, INCLUDING THOSE DRAWN TO THE INDIVIDUAL ORDER
da “pk ANY SUCH OFFICERS AND/OR THE OTHER PERSONS SIGNING THE SAME
“-WMITHOUT FURTHER INQUIRY OR REGARD TO THE AUTHORITY OF SA1D
“OFFGOER AND/OR OTHER PERSON OR THE USE OF SAID CHECKS, DRAFTS
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BE IT FURTHER RESOLVED, THAT ANY TWO OF THE FOLLOWINGS
THE PRESIDENT OR A VICE PRESIDENT JOINTLY wiTH THE TREASURER
OR AN ASSISTANT TREASURER OF THIS CORPORATION ARE AUTHORIZED
TO BORROW FROM TIME TO TIME ON BEHALF OF THIS CORPORATION FROM
SAID BANK SUCH SUMS OF MONEY, FOR SUCH TIME, AND UPON SUCH TERMS
AS MAY TO THEM, OR ANY OF THEM, SEEM ADVISABLE, AND TO EXECUTE
IN THE NAME OF THIS CORPORATION NOTES, DRAFTS OR AGREEMENTS FOR
THE REPAYMENT OF ANY SUMS SO BORROWED, AND THEY AND EACH OF THEM
ARE HEREBY AUTHORIZED TO DISCOUNT WITH THE SAID BANK ANY OF THE
NOTES, BILLS RECEIVABLE OR ACCEPTANCES HELD BY THIS CORPORATION
UPON SUCH TERMS AS THEY MAY DEEM ADVISABLE, AND TO PLEDGE, HYPO=
THECATE OR MORTGAGE AS SECURITY TO SAID BANK ANY OF THE NOTES,
BONDS, STOCKS, BILLS RECEIVABLE, WAREHOUSE RECEIPTS AND/OR OTHER
DOCUMENTS, ACCOUNTS, SECURITIES AnND/OR PROPERTY (REAL, PERSONAL
OR MIXED) OF THIS CORPORATION, AND TO EXECUTE AND DELIVER ANY
AND ALL ENDORSEMENTS OR INSTRUMENTS OF ASSIGNMENT OR TRANSFER
WHICH MAY BE NECESSARY OR PROPER IN SUCH CASES EFFECTUALLY TO
TRANSFER TO THE SAID BANK THE PROPERTY SO HYPOTHECATED, MORTGAGED
OR DELIVERED.,

SAID NAMED PERSONS ARE FURTHER AUTHORIZED?

le TO ISSUE INSTRUCTIONS FOR THE CONDUCT OF ANY SUCH
ACCOUNT OR ACCOUNTS,

2. To PURCHASE, SELL, WITHDRAW, RECEIVE AND RECEIPT
FOR SECURITIES OR OTHER PROPERTY, AND TO SIGN ORDERS AND
OTHER INSTRUCTIONS IN CONNECTION WITH THE PURCHASE, THE SALE,
THE PAYMENT, THE REGISTRATION AND THE DELIVERY THEREOF, AND
TO PERFORM ALL OTHER ACTS INCIBENT THERETO.

3+ TO DELIVER TO, AND DEPOSIT WITH, SAID BANK FOR SAFE
KEEPING, CUSTODY OR OTHER PURPOSES ANY SECURITIES OR OTHER
PROPERTIES OWNED OR OTHERWISE HELD BY THIS CORPORATION, AND
TO SIGN GRDERS AND ISSUE INSTRUCTIONS IN CONNECTION WITH THE
WITHDRAWAL OR OTHER DISPOSITION OF SUCH SECURITIES OR OTHER
PROPERTY.

4, TO IDENTIFY AND GUARANTEE ASSIGNMENTS, TRANSFERS AND
ENDORSEMENTS FOR TRANSFER ON BONDS, STOCK CERTIFICATES,
INTERIMy PARTICIPATION, AND OTHER CERTIFICATES; AND TO I1DEN=-
TIFY AND GUARANTEE SIGNATURES ON SONDS AND STOCK POWERS=0F=
ATTORNEY.

5., TO DESIGNATE FROM TIME TO TIME THE PERSON OR PERSONS
TC RECEIVE FROM SAID BANK ANY AND ALL CANCELLED CHECKS AND/OR
STATEMENTS OF THE ACCOUNTS OF THIS CORPORATION WITH SAID
SAID BANK.

6. TO AUTHORIZE THE RENTAL OF, AND ACCESS TO, SAFE
DEPOSIT 80X OR BOXES IN THE SAFE DEPOSIT DEPARTMENT OF SAID
BANK ON BEHKALF OF THIS CORPORATION; AND TO PLACE INTO SAID
BOX OR BOXES, AND TO WITHORAW FROM SAID BOX OR BOXES, ALL.
PROPERTY OF THI!S CORPORATION,. Lok

7. TO AUTHORIZE THE RENTAL OF, AND ACCESS TO, THE NIGHT
DEPOSITARY OF SAID BANK, AND TO MAKE DEPOSITS TO SAID NIGHT
DEPOSITARY, AND TO EXERCISE ALL THE PRIVILEGES OF SAID n|cnr
DEPOSITARY ACCORDING TO THE BANK'S CUSTOM AND UNDER rue RULES
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AND REGULATIONS AS PRESCRIBED BY SAID BANK FROM TIME TO TIME,
WHEREIN MAY BE DEPOSITED ANY OF THE FUNDS OF THIS CORPORATION
(AS SAID FUNDS ARE HEREINABOVE DEFINED).

8. TO ACT FOR THIS CORPORATION [N THE TRANSACTION OF ALL
OTHER BUSINESS FOR ITS ACCOUNT, AND TO SIGN ORDERS AND 1SSVUE
INSTRUCTIONS TO SAID BANK IN CONNECTION THEREWITH,.

BE IT FURTHER RESOQOLVED, THAT EACH OF THE FOREGOING RESOLU=
TIONS SHALL CONTINUE IN FORCE UNLESS AND UNTIL WRITTEN NOTICE OF
SUCH REVOCATION OR CHANGE, CERTIFIED BY THE PRESIDENT AND SECRETARY
OF TH1S CORPORATION, SHALL HAVE BEEN DELIVERED TO SAID BANK BY
DELIVERING SAME TO ITS PRESIDENT, OR ONE OF ITS VICE PRESIDENTS
OR ITS CASHIER AT ITS BANKING OFFICES BUT IF THE AUTHORITY CONTAINED
IN THESE RESOLUTIONS SHOULD BE REVOKED OR TERMINATED BY OPERATION
OF LAW WITHOUT SUCH NOTICE, IT 1S AGREED, FOR THE PURPOSE OF I[N=
DUCING SAID BANK TO ACT THEREUNDER, THAT SAID BANK SHALL BE SAVED
HARMLESS FROM ANY LOSS SUFFERED OR LIABILITY INCURRED BY IT IN SO
ACTING AFTER SUCH REVOCATION OR TERMINATION WITHOUT SUGCH NOTICE.

UPON MOTION DULY MADE AND SECONDED, THE FOLLOWING RESOLUTIONS

WERE UNANIMOUSLY ADOPTED IN CONNECTION WITH OPENING A NEW BANK ACCOUNT

WITH THE FIRST NATIONAL BANK IN HOUSTON, UNDER THE ACCOUNT NAME OF
"NATIONAL LEAD COMPANY - BARQID SALES DIVISION - EXPENSE ACCOUNTM:

BE IT RESCLVED, THAT AN ACCOUNT SHALL BE ESTABLISHED IN THE

NAME OF THIS CORPORATION WITH THE FIRST NATIONAL BANK IN HOUSTON
UNDER THE BANK'S CUSTOM AND UNDER THE RULES AND REGULATIONS AS
PRESCRIBED BY SAID BANK FROM TIME TO TIME, WHEREIN MAY BE DEPOSITED
ANY FUNDS OF THI!S CORPORATION WHETHER REPRESENTED BY CASH, CHECKS,
NOTES, DRAFTS, BILLS OF EXCHANGE, ORDERS FOR THE PAYMENT OF MONEY,
EITHER BELONGING TO, OR COMING INTO THE POSSESSION OF, THIS CORPORA=
TION, AS WELL AS ANY OTHER EVIDENCES OF DEBT; AND THAT

Geo. Le RATCLIFFE

Je We HOFSTETTER

E. A. KAISER
SHALL BE, AND EACH OF THEM HEREBY 1S, AUTHORIZED TO ENDORSE FOR
DEPOSIT OR NEGOTIATION ANY AND ALL CASH, CHECKS, NOTES, DRAFTS,
BILLS OF EXCHANGE, ORDERS FOR THE PAYMENT OF MONEY, EITHER BE=-
LONGING .TO, OR COMING INTO THE POSSESSION OF, THIS CORPORATION,
AS WELL AS ANY OTHER EVIDENCES OF DEBT. ENDORSEMENTS FOR DEPOSIT
MAY BE BY THE WRITTEN OR STAMPED ENDORSEMENT OF THE CORPORATION
WITHOUT DESIGNATION OF THE PERSON MAKING THE ENDORSEMENT. THIS
CORPORATION HEREBY GUARANTEES ALL PRIOR ENDORSEMENTS ON ALL CHECKS,
_DRAFTS OR OTHER SIMILAR INSTRUMENTS THAT MAY BE OEPOSITED B8Y IT
WITH SAID BANK.

BE

IT FURTHER RESOLVED THAT ANY ONE OF THE FOLLOWINGS
GEO. Le RATCLIFFE

Joe We HOFSTETTER

Ee Ae KAalSER

¢ B
N
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OF THIS CORPORATION 1S AUTHORIZED TO SIGN ANY AND ALL CHECKS, DRAFTS,
AND ORDERS, INCLUDING ORDERS OR DIRECTIONS IN INFORMAL OR LETTER
FORM, AGAINST ANY FUNDS AT ANY TIME STANDING TO THE CREDIT OF THIS
CORPORATION WITH SAID BANK AND/OR AGAINST ANY ACCOUNT OF THIS
CORPORATION WITH SAID BANK; AND THAT SAID BANK IS HEREBY AUTHORIZED
TO HONOR ANY AND ALL CHECKS, DRAFTS AND ORDERS SO SIGNED, INCLUDING
THOSE DRAWN TO THE INDIVIDUAL ORDER OF ANY SUCH OFFICERS AND/OR

THE OTHER PERSONS SIGNING THE SAME WITHOUT FURTHER INQUIRY OR RE=
GARD TO THE AUTHORITY OF SAID OFFICER AND/OR OTHER PERSON OR THE

USE OF SAID CHECKS, DRAFTS AND ORDERS OR THE PROCEEDS THEREOF .

BE IT FURTHER RESCLVED, THAT ANY TWO OF THE FOLLOWINGS
THE PRESIDENT OR A Vice PRESIDENT JOINTLY wiTH THE TREASURER OR AN
ASSISTANT TREASURER OF THI!S CORPORATION ARE AUTHORIZED TO BORROW
FROM TIME TO TIME ON BEHALF OF THI!S CORPORATION FROM SAID BANK
SUCH SUMS OF MONEY, FOR SUCH TIME, AND UPON SUCH TERMS AS MAY TO
THEM, OR ANY OF THEM, SEEM ADVISABLE, AND TO EXECUTE IN THE NAME OF
THIS CORPORATION NOTES, DRAFTS OR AGREEMENTS FOR THE REPAYMENT OF
ANY SUMS SO BORROWED, AND THEY AND EACH OF THEM ARE HEREBY AUTHOR=
IZED TO DISCOUNT WITH THE SA!D BANK ANY OF THE NOTES, BILLS RECEIV=
ABLE OR ACCEPTANCES HELD BY THIS CORPORATION UPON SUCH TERMS AS
THEY MAY DEEM ADVISABLE, AND TO PLEDGE, HYPOTHECATE OR MORTGAGE AS
SECURITY TO SAID BANK ANY OF THE NOTES, BONDS, STOCKS, BILLS RECEIV~
ABLE, WAREHOUSE RECE!PTS AND/OR OTHER DOCUMENTS, ACCOUNTS, SECURI=-
TIES AND/OR PROPERTY (REAL, PERSONAL OR MIXED) OF THIS CORPORATION,
AND TO EXECUTE AND DELIVER ANY AND ALL ENDORSEMENTS OR INSTRUMENTS
OF ASSIGNMENT OR TRANSFER WHICH MAY BE NECESSARY OR PROPER IN SUCH
CASES EFFECTUALLY TO TRANSFER TO THE SAID BANK THE PROPERTY SO
HYPOTHECATED, MORTGAGED OR DELIVERED,

SAID NAMED PERSONS ARE FURTHER AUTHORIZEDS

le TO 1SSUE INSTRUCTIONS FOR THE CONDUCT OF ANY SUCH
ACCOUNT OR ACCOUNTS,

2. TO PURCHASE, SELL, WITHDRAW, RECEIVE AND RECEIPT FOR
SECURITIES OR OTHER PROPERTY, AND TO SIGN ORDERS AND OTHER
INSTRUCTIONS IN CONNECTION WITH THE PURCHASE, THE SALE, THE
PAYMENT, THE REGISTRATION AND THE DELIVERY THEREOF, AND TO PER=
FORM ALL OTHER ACTS INCIDENT THERETO.

3. TO DELIVER TO, AND DEPOSIT WITH, SAID BANK FOR SAFE
KEEPING, CUSTODY OR OTHER PURPOSES ANY SECURITIES OR OTHER
PROPERTIES OWNED OR OTHERWISE HELD BY TH!S CORPORATION, AND
TO SIGN ORDERS ANO ISSUE INSTRUCTIONS IN CONNECTION WITH THE
WITHDRAWAL OR OTHER DISPOSITION OF SUCH SECURITIES OR OTHER

* PROPERTY. NS

4. ToO IDENTIFY AND GUARANTEE ASSIGNMENTS, TRANSFERS -AND
ENDORSEMENTS FOR TRANSFER ON BONDS, STOCK CERTIFICATES, (NTERIM,
PARTICIPATION, AND OTHER CERTIFICATES; AND TO IDENTIFY AND
GUARANTEE SIGNATURES ON BONDS AND STOCK POWERS- OF-ATTORNEY.A::

5 ToO DESIGNATE FROM TIME TO TIME THE PERSON OR PERSONS
TO RECEIVE FROM SAID BANK ANY AND ALL CANCELLED CHECKS AND/OR
STATEMENTS OF THE ACCOUNTS OF- THIS CORPORATION WITH sAtn_a@yx.k‘~

6 TO AUTHORIZE THE RENTAL OF, AND ACCESS TO, . }
DEPOSIT BOX OR BOXES IN THE SAFE DEPOSIT DEPARTMENT og
ON BEHALF OF THIS CORPORATION] AND TO PLACE INTO sAlognQ
BOXES, AND TO WITHDRAW FROM: SA!D.QOR OR BOXES; ALL:PROPE

. . LiPR
THIS CORPORATIQON, 2
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7¢ TO AUTHORIZE THE RENTAL OF, AND ACCESS TO, THE NIGHT
DEPOSITARY OF SAID BANK, AND TO MAKE DEPOSITS TO SAID NIGHT
DEPOSITARY, AND YO EXERCISE ALL THE PRIVILEGES OF SAID NIGHT
DEPOSITARY ACCORDING TO THE BANK'S CUSTOM AND UNDER THE RULES
AND REGULATIONS AS PRESCRIBED BY.SAID BANK FROM TIME TO TIME,
WHEREIN MAY BE DEPOSITED ANY OF THE FUNDS OF THIS CORPORATION
(As SAID FUNDS ARE HEREINABOVE DEFINED).

8« TO ACT FOR THI!S CORPORATION IN THE TRANSACTION OF ALL
OTHER BUSINESS FOR ITS ACCOUNT, AND TO SIGN ORDERS AND 1SSUE
INSTRUCTIONS TO SAID BANK IN CONNECTION THEREWITH.

BE IT FURTHER RESOLVED, THAT EACH OF THE FOREGOING RESOLU=
TIONS SHALL CONTINUE IN FORCE UNLESS AND UNTIL WRITTEN NOTICE OF
SUCH REVOCATION OR CHANGE, CERTIFIED BY THE PRESIDENT AND SECRETARY
OF TH!S CORPORATION, SHALL HAVE BEEN DELIVERED TO SAID BANK BY
DELIVERING SAME TO (TS PRESIDENT, OR ONE OF TS VICE PRESIDENTS OR
1TS CASHIER AT TS BANKING OFFICES BUT IF THE AUTHORITY CONTAINED
IN THESE RESOLUTIONS SHOULD BE REVOKED OR TERMINATED BY OPERATION
OF LAW WITHOUT SUCH NOTICE, IT IS AGREED, FOR T PURPOSE OF INDUC-
ING SAID BANK TO ACT THEREUNDER, THAT SAID BANK SHALL BE SAVED
HARMLESS FROM ANY LOSS SUFFERED OR LIABILITY INCURRED BY IT IN SO
ACTING AFTER SUCH REVOCATION OR TERMINATION WITHQUT SUCH NOTICE.

UPON MOTION DULY MADE AND SECONDED, THE FOLLOWING RESOLUTIONS
WERE UNANIMOUSLY ADOPTED IN CONNECTION WITH OPENING A NEW BANK ACCOUNT
WITH THE FIRST NATIONAL BANK IN HOUSTON, UNDER THE ACCOUNT NAME OF
"NATIONAL LEAD COMPANY -~ BAROQOID SALES DIVISION = PAYROLL ACCOUNT™:

BE IT RESOLVED, THAT AN ACCOUNT SHALL BE ESTABLISHED IN THE

NAME OF THI1S CORPORATION WITH THE FIRST NAT!IONAL SANK IN HOUSTON
UNDER THE BANK'S CUSTOM AND UNDER THE RULES AND REGULATIONS AS PRE-
SCRIBED BY SAID BANK FROM TIME TO TIME, WHEREIN MAY BE DEPOSITED ANY
GF THE FUNDS OF THIS CORPORATION WHETHER REPRESENTED BY CASH, CHECKS,
NOTES, DRAFTS, BILLS OF EXCHANGE, ORDERS FOR THE PAYMENT OF MONEY,
EITHER BELONGING TO, OR COMING INTO THE POSSESSION OF, THIS CORPORA=
TION, AS WELL AS ANY OTHER EVIDENCES OF DEBT; ANO THAT

Jo We HOFSTETTER

Es As KalSER

R. J. PENROSE

He Eo EMMERTON
SHALL BE, AND EACH OF THEM HEREBY IS, AUTHORIZED TO ENDORSE FOR
DEPOSIT OR NEGOTIATION ANY AND ALL CASH, CHECKS, NOTES, DRAFTS, BILLS
OF EXCHANGE, ORDERS FOR THE PAYMENT OF MONEY, EITHER BELONGING TO,
OR COMING INTO THE POSSESSION OF, THIS CORPORATION, AS WELL AS ANY
OTHER EVIDENCES OF DEBTe ENDORSEMENTS FOR DEPOSIT MAY BE BY THE
WRITTEN OR STAMPED ENDORSEMENT OF THE CORPORATION WITHOUT DESIGNATION
OF THE PERSON MAKING THE ENDORSEMENTe THIS CORPORATION HEREBY GUARAN-
TEES ALL PRIOR ENDORSEMENTS ON ALL CHECKXS, DRAFTS OR OTHER .8IMILAR INSTRU~-
“MENTS THAT MAY BE DEPOSITED BY IT WITH SAID BANK.

-
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BE IT FURTHER RESOLVED, THAT ANY ONE OF THE FOLLOWING:

Je We HOFSTETTER

E. A. KAISER

R. Je. PENROSE

He Eso EMMERTON
OF THIS CORPORATION IS AUTHORIZED TO SIGN ANY AND ALL CHECKS, DRAFT$
AND ORDERS, INCLUDING ORDERS OR DIRECTIONS IN INFORMAL OR LETTER
FORM, AGAINST ANY FUNDS AT ANY TIME STANDING TO THE CREDIT OF THIS
CORPORATION WITH SAID BANK AND/OR AGAINST ANY ACCOUNT OF THIS
CORPORATION WITH SAID BANK) AND THAT SAID BANK IS HEREBY AUTHOR=
1ZED TO HONOR ANY AND ALL CHECKS, DRAFTS AND ORDERS SO SIGNED,
INCLUDING THOSE DRAWN TO THE INDIVIDUAL ORDER OF ANY SUCH OFFICERS
AND/OR THE OTHER PERSONS SIGNING THE SAME WITHOUT FURTHER INQUIRY
OR REGARD TO THE AUTHORITY OF SAID OFFICER AND/OR OTHER PERSOK OR
THE USE OF SAID CHECKS, DRAFTS AND ORDERS OR THE PROCEEDS THEREOF.

BE IT FURTHER RESOLVED, THAT ANY TWO OF THE FOLLOWINGS
THE PRESIDENT OR A ViceE PRESIDENT JOINTLY wiTH THE TREASURER OR
AN ASSISTANT TREASURER OF THIS CORPORATION ARE AUTHORIZED TO BORROW
FROM TIME TO TIME ON BEHALF OF THIS CORPORATION FROM SAID BANK SUCH
SUMS OF MONEY, FOR SUCH TIME, AND UPON SUCH TERMS AS MAY TO THEM,
OR ANY OF THEM, SEEM ADVISABLE, AND TO EXECUTE IN THE NAME OF THIS
CORPORATION NOTES, DRAFTS OR AGREEMENTS FOR THE REPAYMENT OF ANY
SUMS SO BORROWED, AND THEY AND EACH OF THEM ARE HEREBY AUTHORIZED
TO DISCOUNT WITH THE SA!ID BANK ANY OF THE NOTES, BILLS RECEIVABLE
OR ACCEPTANCES HELD BY THIS CORPORATION UPON SUCH TERMS AS THEY
MAY DEEM ADVISABLE, AND TO PLEDGE, HYPOTHECATE OR MORTGAGE AS
SECURITY TO SAID BANK ANY OF THE NOTES, BONDS, STOCKS, BILLS RECEIV=
ABLE, WAREHCUSE RECEIPTS AND/OR OTHER DOCUMENTS, ACCOUNTS, SECURI=
TiES AND/OR PROPERTY (REAL, PERSONAL OR MIXED) OF THIS CORPORATION,
AND TO EXECUTE AND DELIVER ANY AND ALL ENDORSEMENTS OR INSTRUMENTS
OF ASSIGNMENT OR TRANSFER WHICH MAY BE NECESSARY OR PROPER IN SUCH
CASES EFFECTUALLY TO TRANSFER TO THE SAID BANK THE PROPERTY SO
HYPOTHECATED, MORTGAGED OR DELIVERED.

SAID NAMED PERSONS ARE FURTHER AUTHOR! ZED:

e ToO ISSUE INSTRUCTIONS FOR THE CONDUCT OF ANY SUCH
ACCOUNT OR ACCOGUNTS.

2. TO PURCHASE, SELL, WITHORAW, RECEIVE AND RECEIPT FOR
SECURITIES OR OTHER PROPERTY, AND TO SIGN ORDERS AND OTHER
INSTRUCTIONS IN CONNECTION WITH THE PURCHASE, THE SALE, THE
PAYMENT, THE REGISTRATION AND THE DELIVERY THEREOF, ANO TO PER=
FORM ALL OTHER ACTS INCIDENT THERETO. .

3. TO DELIVER TO, AND DEPOSIT WITH, SAID BANK FOR SAFE
KEEPING, CUSTODY OR OTHER PURPOSES ANY SECURITIES OR OTHER
PROPERTIES OWNED OR OTHERWISE HELD 8Y THIS CORPORATION, AND:TO
SIGN ORDERS AND I1SSUE INSTRUCTIONS IN CONNECTION WITH THE WITH=
DRAWAL OR OTHER DISPOSITION OF SUCH SECURITIES OR OTHER PROPERTY.

4. TO IDENTIFY AND GUARANTEE ASSIGNMENTS, TRANSFERS AND -
ENODORSEMENTS FOR TRANSFER ON BONDS, STOCK CERTIFICATES, INTERLM,
PARTICIPATION, AND OTHER CERTIFICATES; ANO TO IDENTIFY AND/GUARAN=
"TEE SIGNATURES ON BONDS AND STOCK POWERS=OF=ATTORNEYe  lyicrng s SLEE

. T . ;-x i ‘ .




Ele-.

(EXECUTIVE COMMITTEE - JANUARY 16, 1852)

5. TO DESIGNATE FROM TIME TO TIME THE PERSON OR PERSONS
TO RECEIVE FROM SAID BANK ANY AND ALL CANCELLED CHECKS AND/OR
STATEMENTS OF THE ACCOUNTS OF THIS CORPORATION WITH SAID BANK

6. TO AUTHORIZE THE RENTAL OF, ANO ACCESS TO, SAFE DEPOSIT
BOX OR BOXES IN THE SAFE DeErostT DEPARTMENT OF SAID BANK ON BE=
HALF OF THIS CORPORATION; AND TO PLACE INTO SAID BOX OR BOXES,
AND TO WITHDRAW FROM SAID BOX OR BOXES, ALL PROPERTY OF THIS
CORPORATION,

7 TO AUTHORIZE THE RENTAL OF, AND ACCESS TO, THE NIGHT
DEPOSITARY OF SAID BANK, AND TO MAKE DEPOSITS TO SAID NIGHT
DEPOSITARY, AND TO EXERCISE ALL THE PRIVILEGES OF SAID NIGHT
DEPOSITARY ACCORDING TO THE BANK'S CUSTOM AND UNDER THE RULES
AND REGULATIONS AS PRESCRIBED BY SAID BANK FROM TIME TO TIME,
WHEREIN MAY BE DEPOSITED ANY OF THE FUNDS OF THIS CORPORATION
(AS SAID FUNDS ARE HEREINABOVE DEFINED).

8e TO AGCT FOR THI!S CORPORATION IN THE TRANSACTION OF ALL
OTHER BUSINESS FOR ITS ACCOUNT, AND TO SiGN ORDERS AND ISSUE
INSTRUCTIONS TO SAID BANK IN CONNECTION THEREWITH.

BE IT FURTHER RESCLVED, THAT EACH OF THE FOREGOING RESOLU=
TIONS SHALL CONTINUE IN FORCE UNLESS AND UNTIL WRITTEN NOTICE OF SUCH
REVOCATION OR CHANGE, CERTIFIED BY THE PRESIDENT AND SECRETARY OF
THIS CORPORATION, SHALL HAVE BEEN DELIVERED TO SAID BANK BY DELIVER=
ING SAME TO ITS PRESIDENT, OR ONE OF ITS VICE PRESIDENTS OR ITS
CASHIER AT ITS BANKING OFFICES BUT IF THE AUTHORITY CONTAINED IN
THESE RESOLUTIONS SHOULD BE REVOKED OR TERMINATEDO B8Y OPERATION OF
LAW WITHOUT SUCH NOTICE, IT tS AGREED, FOR THE PURPOSE OF INDUCING
SAID BANK TO ACT THEREUNDER, THAT SAID BANK SHALL BE SAVED HARMLESS
FROM ANY LOSS SUFFERED OR LIABILITY INCURRED BY !T IN SO ACTING
AFTER SUCH REVOCATION OR TERMINATION WITHOUT SUCH NOTICE.

UPON MOTION DULY MADE AND SECONDED, THE FOLLOWING RESOLUTIONS
WERE UNANIMOUSLY ADOPTED IN CONNECTION WITH OPENING A NEW BANK ACCOUNT
WITH THE FIRST NATIONAL BANK 1IN HOUSTON, UNDER THE ACCOUNT NAME OF
"NATIONAL LEAD COMPANY - SAROID SALES DIVISION = SUPERINTENWDENT'S ACCOUNTM:

BE IT RESOLVED, THAT AN ACCOUNT SHALL BE ESTABLISHED IN
THE NAME OF THIS CORPORATION WITH THE FIRST NATIONAL BANK IN HOUSTON
UNDER THE BANK'S CUSTOM AND UNDER THE RULES AND REGULATIONS AS PRE=
SCRIBED BY SAID BANK FROM TIME TO TIME, WHEREIN MAY BE DEPOSITED
ANY OF THE FUNDS OF TH!S CORPORATION WHETHER REPRESENTED BY CASH,
CHECKS, NOTES, DRAFTS, SILLS OF EXCHANGE, ORDERS FOR THE PAYMENT
OF MONEY, EITHER BELONGING TO, OR COMING INTO THE POSSESSION OF,
THIS CORPORATION, AS WELL AS ANY OTHER EVIDENCES OF DEBT; AND THAT .
Jo We HOFSTETTER Lo
E. Ae Kalsenr o
‘ Re Jo. PENROSE s
L He E. EMMemTON + ...
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(EXECUTIVE COMMITTEE = JANUARY 16, 1952}

SHALL BE, AND EACH OF THEM HEREBY 1S, AUTHORIZED TO ENDORSE FOR *
DEPOSIT OR NEGOTIATION ANY AND ALL CASH, CHECKS, NOTES, ORAFTS,
BILLS OF EXCHANGE, ORDERS FOR THE PAYMENT OF MONEY, EITHER BE=:]
LONGING TO, OR COMING INTO THE POSSESSION OF, THIS CORPORATION,
AS WELL AS ANY OTHER EVIDENCES OF DEBT. ENDORSEMENTS FOR DEPOSIT
MAY BE BY THE WRITTEN OR STAMPED ENDORSEMENT OF THE CORPORATION -
WITHOUT DESIGNATION OF THE PERSON MAKING THE ENDORSEMENT. THIS
CORPORATION HEREBY GUARANTEES ALL PRIOR ENDORSEMENTS ON ALL
CHECKS, DRAFTS OR OTHER SIMILAR INSTRUMENTS THAT MAY BE DEPOSITED
BY IT WITH SAID BANK.

BE IT FURTHER RESOLVED THAT ANY ONE OF THE FOLLOWINGS

Je We HOFSTETTER

E. A. Kalser

Re. Je PENROSE

He Eoe EMMERTON
OF THIS CORPORATION IS AUTHORIZED TO SI1GN ANY AND ALL CHECKS,
DRAFTS AND ORDERS, !NCLUDING ORDERS OR DIRECTIONS IN INFORMAL OR
LETTER FORM, AGAINST ANY FUNDS AT ANY TIME STANDING TO THE CREDIT
OF THIS CORPORATION WITH SAID BANK AND/OR AGAINST ANY ACCOUNT OF
THIS CORPORATION WITH SAID BANK} AND THAT SAID BANK !S HERESBY
AUTHORIZED TO HONGR ANY AND ALL CHECKS, DRAFTS AND ORDERS §$0
SIGNED, INCLUDING THOSE DRAWN TO THE INDIVIDUAL ORDER OF ANY
SUCH OFFICERS AND/OR THE OTHER PERSONS SIGNING THE SAME WITHOUT
FURTHER INQUIRY OR REGARD TO THE AUTHORITY OF SAID OFFICER AND/OR
OTHER PERSON OR THE USE OF SAID CHECKS, DRAFTS AND ORDERS OR THE
PROCEEDS THEREOF .

BE IT FURTHER RESOLVED, THAT ANY TWO OF THE FOLLOWING:
THE PRESIDENT CR A ViCE PRESIDENT JOINTLY wWiTH THE TREASURER OR
AN ASSISTANT TREASURER OF THIS CORPORATION ARE AUTHORIZED TO
BORROW FROM TIME TO TI!IME ON BEHALF OF THIS CORPORATION FROM SAID
BANK SUCH SUMS OF MONEY, FOR SUCH TIME, AND UPON SUCH TERMS AS MAY
TO THEM, OR ANY OF THEM, SEEM ADVISABLE, AND TO EXECUTE IN THE
NAME OF THIS CORPORATION NOTES, DRAFTS OR AGREEMENTS FOR THE RE=
PAYMENT OF ANY SUMS SO BORROWED, AND THEY AND EACH OF THEM ARE
HEREBY AUTHORIZED TO DISCOUNT WITH THE SAID BANK ANY OF THE NOTES,
BILLS RECEIVABLE OR ACCEPTANCES HELD BY TH!1S CORPORATION UPON SUCH
TERMS AS THEY MAY DEEM ADVISABLE, AND TO PLEDGE, HYPOTHECATE OR
MORTGAGE AS SECURITY TO SAID BANK ANY OF THE NOTES, BONDS, STOCKS,
B8ILLS RECEIVABLE, WAREHOUSE RECEIPTS AND/OR OTHER DOCUMENTS, AC=-
COUNTS,SECURITIES AND/OR PROPERTY {REAL, PERSONAL OR MIXED) OF
THIS CORPORATION, AND TO EXECUTE AND. DELIVER ANY AND ALL ENDORSE=~
MENTS OR INSTRUMENTS OF ASSIGNMENT OR TRANSFER WHICH MAY BE NECe
ESSARY OR PROPER I[N SUCH CASES EFFECTUALLY TO TRANSFER TO THE
SAID BANK THE PROPERTY SO HYPOTHECATED, MORTGAGED OR DELIVERED, .

SAID NAMED PERSONS ARE FURTHER AUTHORIZED
le TO 1ISSUE INSTRUCTIONS FOR THE CONDUCT OF ANY sucu
ACCOUNT OR ACCOUNTS.
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2. TO PURCHASE, SELL, WITHDRAW, RECEIVE AND RECEIPT FOR
SECURITIES OR OTHER PROPERTY, AND TO SIGN OROERS AND OTHER
INSTRUCTIONS IN CONNECTION WITH THE PURCHASE, THE SALE, THE
PAYMENT, THE REGISTRATION AND THE DELIVERY THEREQOF, AND TO
PERFORM ALL OTHER ACTS INCIDENT THERETO.

3. TO DELIVER TC, AND DEPOSIT WITH, SAID BANK FOR SAFE
KEEPING, CUSTODY OR OTHER PURPOSES ANY SECURITIES OR OTHER
PROPERTIES OWNED OR OTHERWISE HELD BY THIS CORPORATION, AND
TO SI1GN ORDERS AND ISSUE INSTRUCTIONS IN CONNECTION WITH THE
WITHDRAWAL OR OTHER DISPOSITION OF SUCH SECURITIES OR OTHER
PROPERTY.

4, TO IDENTIFY AND GUARANTEE ASSIGNMENTS, TRANSFERS AND
ENDORSEMENTS FOR TRANSFER ON BONDS, STOCK CERTIFICATES, (N=
TERIM, PARTICIPATION, AND OTHER CERTIFICATES]; AND TO IDENTIFY
AND GUARANTEE SIGNATURES ON BONDS AND STOCK POWERS«=OF=ATTORNEY.

5« TO DESIGNATE FROM TIME TO TIME THE PERSON OR PERSONS
TO RECEIVE FROM SAID BANK ANY AND ALL CANCELLED CHECKS AND/OR
STATEMENTS OF THE ACCOUNTS OF THIS CORPORATION WITH SAID BANK,

6. TO AUTHORIZE THE RENTAL OF, AND ACCESS TO, SAFE DEPOSIT
80X OR B8OXES IN THE SAFE DePosSIT DEPARTMENT OF SAID BANK ON BE=-
HALF OF THIS CORPORATION] AND TO PLACE INTO SAID BOX OR BOXES,
AND TO WITHORAW FROM SAID BOX OR BOXES, ALL PROPERTY OF THIS
CORPORATION,

7« TO AUTHORIZE THE RENTAL OF, AND ACCESS TO, THE NIGHT
DEPOSITARY OF SAID BANK, AND TO MAKE DEPOSITS TO SAID NIGHT
DEPOSITARY, AND TO EXERC!SE ALL THE PRIVILEGES OF SAID NIGHT
DEPOSITARY ACCORDING TO THE BANK'S CUSTOM AND UNDER THE RULES
AND REGULATIONS AS PRESCRIBED BY SAID BANK FROM TIME TO TIME,
WHEREIN MAY BE DEPOSITED ANY OF THE FUNDS OF THIS CORPORATION
{AS SAID FUNDS ARE HEREINABOVE DEFINED).

8. To ACT FOR THIS CORPORATION IN THE TRANSACTION OF ALL
OTHER BUSINESS FOR ITS ACCOUNT, AND TO SIGN ORDERS AND I1SSUE
INSTRUCTIONS TO SAID BANK IN CONNECTION THEREWITH.

BE IT FURTHER RESQOLVED, THAT EACH OF THE FOREGCOING RESOLU=
TIONS SHALL CONTINUE IN FORCE UNLESS AND UNTIL WRITTEN NOTICE OF
SUCH REVOCATION OR CHANGE, CERTIFIED BY THE PRESIDENT AND SECRETARY
OF THIS CORPORATION, SHALL HAVE BEEN DELIVERED TO SAID SANK BY DE~
LIVERING SAME TO ITS PRESIDENT, CR ONE OF ITS VICE PRESIDENT OR ITS
CASHIER AT ITS BANKING OFFICES: BUT IF THE AUTHORITY CONTAINED 1IN
THESE RESOLUTIONS SHOULD BE REVOKED OR TERMINATED BY OPERATION OF
LAW WITHOUT SUCH NOTICE, IT IS AGREED, FOR THE PURPOSE OF INDUCING
SAID BANK TO ACT THEREUNDER, THAT SAID BANK SHALL BE SAVED HARMLESS
FROM ANY LOSS SUFFERED OR LIABILITY INCURRED BY IT IN SO ACTING
AFTER SUCH REVOCATION OR TERMINATION WITHOUT SUCH NOTICE.

UPON MOTION DULY MADE AND SECONDED, THE FOLLOWING RESOLUTIONS

WERE UNANIMOUSLY ADOPTED IN CONNECTION WITH FACSIMILE SIGNATURES AUTHOR=
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THE ACCOUNT NAMES RESPECTIVELY OF "NATIONAL LEAD COMPANY - BAROID
SALES DIVISION = SALARY ACCOUNT RO 2", "NATIONAL LEAD COMPANY =
SAROID SALES DIVISION -~ EXPENSE ACCOU&T"; "NATIONAL LEAD COMPANY =
BAROID SALES DIVISION = PAYROLL ACCOUNT®, AND “NATIONALVLEAD COMPANY
- BAROID SALES DIVISION = SUPERINTENDENT'S ACCbUNT":

RESOLVED, THAT THE FIRST NATIONAL BANK IN HOUSTON AS
THE DESIGNATED DEPOSITARY OF THIS CORPORATION BE AND IT IS
HEREBY REQUESTED, AUTHORIZED AND DIRECTED TO HONOR CHECKS,
DRAFTS OR OTHER ORDERS FOR THE PAYMENT OF MONEY DRAWN ‘IN
TH!IS CORPORATION'S NAME, INCLUDING THOSE DRAWN TO THE IN=-
DIVIDUAL ORDER OF ANY PERSON OR PERSONS WHOSE NAME OR NAMES
APPEAR THEREON AS SIGNER OR SIGNERS THEREOF, WHEN BEARING
OR PURPORTING TO BEAR THE FACSIMILE SIGNATURE OF ANY ONE OF
THE FOLLOWINGS

Je We HOFSTETTER

AND THE FIRST NATIONAL BANK IN HOUSTON SHALL BE ENTITLED TO
HONOR, AND TO CHARGE TH!S CORPORATION FOR, ALL SUCH CHECKS, -
DRAFTS OR OTHER ORDERS REGARDLESS OF BY WHOM OR BY WHAT o
MEANS THE FACSIMILE SIGNATURE OR SIGNATURES THEREON MAY HAVE
BEEN AFFIXED THERETO IF SUCH FACSIMILE SIGNATURE OR SIGNA=
TURES RESEMBLE FACSIMILE SPECIMEN DULY CERTIFIED TO, AND
FILED WITH, THE FIRST UATIONAL BANK IN HOUSTON BY THE SECREe
TARY OR OTHER OFFICER OF THIS CORPORATION. ’

ey e
£

3E IT FURTHER RESOLVED, THAT WITH RESPECT TO THE.GENUINE=
NESS OF ALL SUCH MECHANICAL SIGNATURES, THIS CORPORATION ASSUMES
ALL RISKS INVOLVED IN THE USE OF THIS FORM OF SIGNATURE AND AS=
SUMES ALL RESPONSIBILITY THEREFOR

BE IT FURTHER RESOLVED, THAT THI!S RESOLUTION SHALL BE
CUMULATIVE OF, BUT SHALL NOT SUPERSEDE, ANY AND ALL RESOLUTIONS
NOW IN EFFECT WITH RESPECT TO THE AUTHORIZED MANUAL SIGNATURES
ON BEHALF OF THIS CCRPORATI!ON.

UPON MOTION DULY MADE AND SECONDED, THE FOLLOWING RESOLUTION
” -

LS

WAS UNANIMOUSLY ADOPTED: e,
. ‘ SN “‘5‘2(}_‘: '-.:
RESOLVED, THAT THE PROPER OFFICERS OF THIS COMPANY ﬁi&4ﬁ35

THEY HEREBY ARE AUTHORIZED AND DIRECTED TO MAKE, EXECUTE AND s o’
DELIVER IN THE NAME OF AND UNDER THE SEAL OF THIS COMPANY.T
CERTAIN MAMENDMENT TO CONTRACT FOR INDUSTRIAL WATER SERVICI
oATeED DecemMBeER 31, 1951, WwiTH THE COLORADO RIVER COMMISSIQ
MODIFYING THE AGREEMENT OF APRIL 25, 1950, so AS TO MAKE A

TO THIS COMPANY AN INCREASED AMOUNT OF INDUSTRIAL WATER Up
MAXIMUM OF 5,000,000 GALLONS PER DAY. B

-

UPON MOTION, THE MEETING THEN ACJOQURNED.
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