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o The folloW1ng announcenent ‘was released to the press and to the
flnanCIal COﬂlInunlt)' On b10nday’ MarCh 4 196800uo-e‘oooooooooooooooo
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]Electron1c Research Assoc1ates, Inc. “and United States Mineral Products Cbmpany
‘announced here today that the Directors of the two companies have agreed in prmciple E
to merge Unlted States M1nera1 Products Company 1nto Electronlc Research Assoc1ates i
Llectronlc Research Assoc1ates de51gns, englneers and bu11ds soph15t1cated electron
.ic devices, including the new wafer type Poly-Planer loud speaker. United States -

"Uhder the proposed merger, shareholders of U. S. M1nera1 Products, ‘which has approx- i
"imately 270,000 common shares outstanding, will receive one share of ERA cammon stock:
‘plus one-fourth of a share of a new ERA convertible preferred stock for each USM i
~cammon share held, Each preferred share will be convertible into one share of ERA
.common stock and w111 be callable at $25 00 after f1ve years..;-

% Mineral Products Company of Stanhope, New Jersey is a 75 year old manufacturer of

3 :plastlcs and flber mater1als as well as 1nsu1at10n, packaglng_and acoustlcalfproducts.
i &

2’ “Current. sales of U. S. Mineral Products are at a 4. million dollar annual level and,
5 on a combined basis, ERA's sales volume: willle more than tr1p1ed.: Also, the merger-u“
g should produce a substantlal 1ncrease 1n FRA's earnlngs.

The number of comnon shares to be 1ssued rncludzng those shares reserved for full o
conversion, will have a combined total which is slightly less than the number of ERA
g_shares presently outstandlng. ERA currently has 342,406 shares outstandlng. .
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Although the respect1ve Board of the two companxes have approved the pr1nc1pa1 Merger. ;
tems, the final plan is subject to stockholder and board approval and a favorable,
. rullng from the Internal Revenue Serv1ce. : 5 RE SR >

A

In addition to its 11ne of molded foam hosp1ta1 supplles and 1ndustr1a1 packaglng
: materials, U, S. Mineral Products has-recently introduced a line of foam items to
.- replace wood in the packaging of perishable food products. - The canpany has also -
 developed a line of machine applied mineral fiber products for fireproofing, as well:
Do as themmal and acoustical materials for industrial applications. USM, one of the
-i - largest producers of these speclallzed products in the U, S., also makes speclally
R processed mlneral f1ber for cryogenlc insulation of 11qu1f1ed gas fac111t1es.

. Electronic, Research Assoc1ates shares are traded on the Amerlcan Stock Exchange
<and U. S. M1nera1 Products is traded over the counter. .
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