ak s bl L

L1206 T

2
S ST .d?»g.mxk.xu o A i e+ SN e . S G5 4 i o N . £kt | o
ANNUAL WEETING OF THE
NPT OF THE
EAD INDUSTI{{ 5 At 5 CTATION
; New York, M.V, May 11, 1942

The annual meeting »f the members of the Lead Industries
Association wrs held on Monday, Mey 1L, 1942, ot 12320 P.N,., at
the *sldorr-Astoria Hotel, New York, N.Y.

Preseant Representing

F. H., Brownell American Smelting & Refining Co.
K. C. Brownell ‘merican bmelting & hefining Co.
Clarence GClass snaconda Sales Co.

A, F, Rendelari The Earle-Picher Le¢ad Co,

Laxbert Goldsmith Coldsmith Fros.Smelting & Refining Co.
0. E. Plunteroth Marks Livsberger & 8on, Ine.

F. ¥, Rockwell Nuatonal Lead Co,

Herold Rowe Nationsl Lesd Co.

C.*¥. Chapin, Jr. St, Joseoh Lead Co.

I. R. Corneli St. Joseph Lead Co.

Clinton H. Crane Ct. Joseph Lead4 Co.

F. F. Colcor1d United Stutes Saelting Refining &

¥ining Co. Inc.
F. ¥. ¥ormser, Secretary-Tretsurer
R. L. zlegfeld, Assistant Secretarv
D. Van Norden
RFPHESENT-D BY PROXY

Alpha Netal & Rolling 4ills,Inc. The Jehnston Tin Foil & Ketal Cn.

The faertcan Yetal Co. Ltd. The Lewin detals Corp.

Sunker h{il % Sulliven kining % John R, NacCre=por Lesd C».
Corcentrating Co. Yetals Felining Co. (The Glidien Co)

Chief Conso.!dated Mining Co. Northwest Lead Co,

Crown \etzl Co. Psrk Utah Concoillated xines Co,

Pivision Lesd Co. Pittsburgh Yhice Metal Co.

Fuston Lead Co, (The Gliddien Co.) Kiver Szmelting & Relining Co.

Federal Mining & Smelting Co. The Sherwin-¥{.liacs Co.

The Flezzn Lesd Co. Inec, Silver Kiny Coalitinn Xines Co,

Generzl Lcad Msnufeacturing Co. Silverstein * Pinsof, Tnc.

®:maond Lezd Products Ine, Standard Rolling ¥iils, Inc.

Hecla aining Co, United American Y“etals Corn.

Tmperial Type Xetal Co. Yulcan Lead Products Co.

The Yensley Netal Products Co.

The minutes of the annual mecting of Scptember 22, 1941,
were approved,

RFPORT OF THF SFCRFTARY
AND TRFACURER

The Report of the Secretary snd Treasurer vas ansroved, The
Secretary emphasized the necessity these davs of continuing t» fur-
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nish the Covernment with edequate -tatizties sbout the lead
industry. The Secretsrv's report {s attached as Exhibit AR,

The President commented that Wachington activities of
the Lead Industries Assnciation were extrezely important and
that the Association was endesvoring to kesp abreast of all
sctivities and wes doing 30 in &n atle and helpful manner.

FLFCTION OF ROARD
OF DIFECTORS

A quorum being present, in person or by proxv, the
following Directors were duly nominated, and there being no
other nominations, e«nd all nozminees being eligible, the
following were unanizouslv elected Dircctors of the Lesd In-
dustries Ascociatinn for the ensuling year:

B. N. Zimmer, V.P. Azerican Netal Co. Ltd.
F. B. Brownell, Chsirman
of the éoard American Smelting & Refining Co.
Clarcnce Glass, V.P, Anaconda Sales Cn,
S. A, Easton, Pres, Bunker Hill % Sullivan Mining &
Concentrating Co.
A. E. Bendelary, The Fagle-Picher Lead Co.
E. L. Nevrhouse, Jr.,Pres. Pederated Met-ls Division of
American Smelting & Refining Co.
L. E. Hanley, Pres, Hecla a«ining Co.
P. F. opregue, V.P, K¥-tals Eefining Co.
F, ¥, hockwell, Pres, Nationel wead Co.
0. N. Priendlv, Gen.\er, Park Utah Consolidated Mines Co.
Clinton d, Crane, Prec. St. Joseph Lead Co.
James Ivers, Ceneral Mgr, Silver K£ing Coslition Mines Co.
J. ¥, ¥ade, General Manager,Tintic Stendard Mining Co.
F. P. Colcord, V.P. United States drelting Refining
& Mining Co.Inc.

The meeting edjourned at 1:45 P,

cb&—oAuv1>¢\_

Secretary

The report on the audit of the accounts of the Assoclation

as of December Z1, 1841, bv Faskins &nd Sells, was resd by the
Trcasurer and sccepted, as followss
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RFPORT OF THF SECRETARY

Suimariszine the Activities of the Lead
Inductries fssoctitian for

1941
NFMBERSHIP

At the end of 144l tre wead Industries Association com-
prised 59 member coapanies of which four were new members -
added durinr the veer., There were no resignati-ns during
the vesr. A membership list i1s attached, The Lead Induse
tries pssociation has no membershin committee, Our roster
ras grovn as 'nits of the lead industry eligible for memter-
ship have become aware of the value to them of aflillatinn
vith the Association., Althoursh it has heavy representstinn
in those trunches of the lesd industries which it covers, a
few companies remain wiich snould be associated vith our work
but are not now mcombers, If memters will recomnend to this
offi~c the nanes of companies who should te invited to Jein
the Assoclation, we shail be gled to supaly detalls and to ex-
tend &n invitation for memdership. .

STATISTICS

Owine to the necessitr of procurins statistical information
about the lead industrv, not hitherto evailatle, for the guld-
ance of Vashington officials in the W°B an! QOPA on defense and
war problems, our statistical »ork expandled considerably in
1721, Por example, speclal reports vere made for the ¥PB on
sales of pie lead; on the c:percity of the lead pirments in-
dustry on {ts use f scetic acid, and its requirezents for
stece. contsiners, The most amtitious s*stisti~al studv wss
annth-r spvecial report for the WPPR to cover monthiv domestic
shi-ment: of numerous netaliic leasd products such as, (a)
volder, (b) mearing %etals, (¢) hntimonial Cesting Metal, (4)
Tvpe vYetal and Impression Lead, ’e) Lezd rPipe & Extruded
erojucts, (f) Lead Trros and kends, (g) Sheet lezd, (k) Cslk-
1r.¢ Lead, en? (1) Miccellaneous L:£d Prolducts. For the first
time Governzment &nd irndustrv hal not onlv 8 messure of total
29nthly eonsuaption of these ixzportunt ieed products but also
a distribution as to probaile ultimitc consuaption. Infor-
matisn of the tvoe ¢ollectcd on meta.lic iead products is es-
sentlal for intellirent plunning tv the Wachington authorities,
and ulso rould seem vitsl for the industries themselves nanue
facturing these products in me<ing their orn plans. T beileve
that 1f our industrv had hed a backeround of this necessarv
statisticrl data, 1t could have cvoided the laborious filling
out of severel Government forms that have been particularly
troublesome to prepare but which were desimed and recuired
to shed much needed ,ight on several blank areas of the leed
picture.

At the close of the vear, considerstion was being given ‘o
simplifying the special statisticel forms rni to estatlish our

service on a bas's that wyuld ouke it more helpful to the Govern-
ment und cnoperxting companles,
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I wish to ncknowledge the assistance of many nnan-menmber
corpanies in making some of our statistical reports even more
comprehensive than they would othervise have been,

WASHINGTON ACTIVITIES

The Association has been actively coorerutlng with the
Yashington defense authorities, particuiarly in the ¥PE and

CPA and has placed {¢self et the disposal of the Yashington
officials, =upplving beckzround iInfnrmation wherever possible
and helping the authorities do the test kind of job. PEarly

in tr> vear, a plentiful supply of lead caused us to make an
effort to have vari-us lesd products specified wherever pos-
sible in the defense pragram, but ss the demand for lead grew

by eariy fall, i1t was no lonrer necessary to look to additinnal
outlets but to concentrste more on the supply position., Govern-
ment control over the lead situation reelly begun with the pro-
mulgation of inventorv ¢ontrol orders and yocur Associatinn wes
privilered to work closely with the inventory eontrol edmini-
stretor in executing the wishes of the Government. Lead was
put forrmally under Govern=cent controi by YPB Order M-Z8 on
netober 4, 1941, and sin~e that time, the Secretary has been
requested to help the Lezd Pronch at times vith nunmerous prob-
lexs of allocatlinon, conservetisn and adeministration.

¥e have endeavored to keep our members closelv posted fromx
the Ynceotinon of the lead order with the ruies and regu.ati-ns
directly affeeting lead and slso about same »f the tin and
antinony resulati-ns as icsd en?d tin, cnd lead wnd sntimony,
are 39 int'nately related in certein manufactured products of
sur members, Neing to *he widcspresd publicati-n of Govern-
mcnt nrders in *he press and the aveilebiiity of many specisl
services givine & comprehensive coverare about Yashington regu-
latinns, we have confined our tulletins to thnse orders which
are of interec* orinsrilv to the .esd nroducers und manufac-
turers,

LEAD HYGTENE

IND SAFFTY

A gnood {ilustrstisn »f the cumulative value to our industrv
of the medical resexzrch which we and others have done on lead,
1s tne situstinn vhich develnpe? last vear in collapsible tube
manufacture, The shortsare of tin and aluminum made it necessary
for the cnilansitle tube {ndustrv to consider the use -f lead as
& substitute In mzny ansnlicatinns, particularly in the nackine
of shaving crean and tnoth paste which are large marke*s for
tutes, Tomediately questisns of possible hazard to the publie
arose but thanks to the investiration and advice of oublic
health officlals and the backrround a5 our current knowledge
about lead, it has tecomw prectical to substitute a tube con-
sisting > & lend core ~1th un outer snd inner laver of tin for
pure tin or zluminum contalners, Pructicallvy all shaving cream
tng tooth naste toduy 1s being packed in lead-tin collapsitle

ubes,
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FFPORET OF "HF SFCLETARY (CONTINUED)

Our medical research at Harvard Medical School under
the directi~n of Dr. Joseph C. Audb has continued uninter-
ruptedly,

Froz time to time we have distributed to members bul-
letins comprisins srnopses of important current contribu-
ti~ns to the literature of iead hvglene, and have made in-
vestigations »f sttacks nn lead thal appeared unwarrsanted,

WHITE Ls2D PRONMOTION
PROGHAN
The Fhite Lesd Promntion Propram entered 1ts third vear

in 1941, a slirhtly sasller expenditure being mede than in
the peak vear of 1940,

In adiition to national consumer and trade paper adver-
tistng, a larye aansunt of Airect oromatisnal work v=s done
rith agricultural arencies and other firm rroups, Feleral,
S+tate, Countv and City Governments which usc large quanti-
ties of paint, larre ins+itutinons such as ssvings tanks,
realtors, universities and lumber groups. Narazines and
trade papers continued to mention vhite lead spectiicslly
in articles on caint to & grecter extent than in many vears.

The 1-ading producer of white lead placed on the market
natisnally a 197 per cent white lead paint in prepared forn
for tvo-coat vwork. One of the mixed paint manufacturers who
pleced a prepared 197 ner cent white iead paint on the market
in 19239 reported that, bv 1941 his sale of this product ex-
ceeled the sales of his long estatlished .ine of mixed pig-
ment oain*s.

During 1940, various raw material sh-rtares berun to
heve effect on the vaint industrv. To some ex*tent thece
shortages tenefited vhite lcad in that some paint manufec-
turers used nore white lexd in their paints in place of the
o2lcments ther could not obtsin. On the other nand, the
shortages have ‘ended to creute a more dif’icult nrodlem for
wvhite lead since thev present an excuse for s~me mapnufacturers
interested orimarily in cost to substitute cheap extender
plgments In liecu of tre tetter oigments {ncluding white jead,
1his {s aided tv the fact that the generai public is unfortu-
ne*tely under the {impressi-n thet leud is mne of the critical
meterfels suffering fram an acute shortage. Therefore, it
Seems that in the present situation, it is more necessarv
trhan ever ta guard the interests of white lead throurh adver-
tising and publicity, sabove ail and to continue to keep the
name of witlte lead bLefore the oublic to relieve somevrat the
intense conxpetition sfter the war when all piements will again
te nlentiful,

!

pe SIPE TR RN Y\ R

e+ g o A ¥e s it




N AR NP R AU A I T . g

oI

A e b

- 5B+ e R At MK e 4 be e x e L e n ener - JO T L P
-6 Exhibit mA®
Annual Necting . May il, 1942
REPORT NF TH: oET: pT2RY (CONTINUED)
LUMMFR PROMUCTS - FETTER a

The Lead Industries iAssociation continued to maintain
its close and cordial relationship vith the luzber industry
vnich has proved so beneficial to white lead, This was
dene through nppeesrances at regional coaventinns of retail
luzter dealers, and throurh vicits with individual lumber
manufecturers an? thelr Associations. An examnle nf the
cooperative attitude of the luzber industrv 15 the fact
that the Dougles Fir Plvwood Assnciation has contributed
the vlywood necesssrv to construct paint demonstration kits
for the use of 4-H Ciud teams under our orocram to oromote
vhite lesd in paint in egricultursl areas. Ye have also
continued to cooperate closely with the Kational Homes
fsuniation and are liste? in their ii1*erature as a source
of infnarnrtinn on paint.

PLUMBING PRONNTION PROGRAM

The vear 1941 was s criticsl vear for the Plumbing Pro-
motion Program due to shorteres of vari-us materlels used in
plunbirng and to the repid s:.ift to defense constructinn,

Yhereas at the bteginning of the vesr, our =ork was largely .
devoted to seeing that lend ves specified and used on in- ;3
dividval defense orojects scezttered throughout the country, =

the emphasis had to be chan.ed a. the Governrzent exercised
closer control over constructisn methods and msterifals, .

4 large tmount »f time had to be spent in Washincton and
we sre olessed to rcport that, larrelv due to our efflorts,
lead pluating is oermitted end used ~n defense ¢anstructison
even though the Governzent previously had not used lead in
any of 1ts constructinn for man vears. ¥e feel that the
s*atus of lead in oiuntins is tetter now than it has heen for
a quarter of a centurry. 7The fact that re have becn success-
ful in rettine the Governzent to use lesd {n plumbine and to
recognize 1t as & particularlv desireble matericl should be
of gr-st benelit in olumting code and other work, toth naw
end after the war {s over,

The Nati~nal Burcau of Standards issuved in June, 1941,
Comnercial Standards for vead Pive, Lead Fi*tinps and Calk-
inp Lead, corresponting to the standards of the Lead Indus-
tries association., Threse have ulrecadv been of benefit in
the snle of proper guallity and veight lead plumbing ronds
«nd should bte of even greaster help in the future since. the
Covernment constructisn vill now permit enlv lead products
neeting these standsrds, A detailed reposrt of the present &
status Hf lead plumbing vo0d4s under the varinsus Government F'3
war orders end reyulations has recently been sent to wembers.
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Yar hss brought problems to the lead industries of
great serisusness, A compsratively short tize ago, our
primery interest wss in preserving our competitive
positisn, mek!ing certain that lead wHruld be used in its
nanifsld foras es widely nd as continvously as possitle
so that our mines, snelters and refineries, and factories
covld maintain uninterrusted activity., As the necessity
of se¢arching for a larger outiet disapnesarcd bescsuse of
the great demsand far lesd in war ¢irme, other =rotlens
have erisen, problems of acceler~tine productiern, af con-
scrvation or of converuisn, Evervthing else is naturally
suboriinate to makine certain that the lesd industry ful-
f1.1s it war role 10" per cent. Once sgsin, it is ap-
prtrent trhat the manner in vhich the Lend industries As-
sncisti~n 13 organize?, ne-ely, by having ejual repre-
sentstisn fr~a raw 7materlisl ri-h* throuen to finished
product, faciiitates s*tenti~n and action on all the
war problems of our Industries. Alter the conflict is
over, thls verticel form of orgenizstion, T an e~nfi‘ent,

Y »11l still fur*her demonstrute i1¢s :sefulress »hen we
shall have to face the protlems nf reconstructina.

(f&wo*‘\

Secretury




A ot e bl

il ot

i

VTR AT AT Y T A W A e A KNG, 307

"Winohester Repsating Arms

S s T S TS, o N i 1018 5t hll T e D ki caidhtm s o

MOGEPS OF TREY L¥)D IBOUSTRIRS ASSOCIATICN

A ATy Gt v e 3 e AN B e

LIA20684

Sea s

Yay, 1042

Alphs Metal & Rolling MNills, Inse

The Anerican Mstal Coe Ltd,

Anerioan Smelting & Refining Coe

Baiker lead “:" Coe

Burker Hill & Sulliven Mining &
Consentrating Ce.

Cunbridge Smelting Coo

Chief Consolidated Mining Coe

Crown Metal Coe

Dayrock Mining Coe

*Diokson Weatherprool JNail oo

Divisiocn Lead Coe
Tha Pagle-Pioher Leed Coe

*the Electrio AutoeLite Co.

Ethyl Gasoline Corpe.

Buston Lead Cos (The Glidden Cos)

Bvans Lead Coo

Pruns Netal Coe

Yederal Mining & Saslting Coe

Federsted Ketals Division of
Ameriocan Suelting & Refining Co.

The Tlerna Lead Co., Ines

We Pe Puller & Coo

Gardiner Metal Cos

General Lead JMan.facturing Co.

Goldmmith Ero:.&nlthiu

Eammond Lead Produots

Hecla XKining Coe

Hercules linirg Coe

Hudson Smeltirg & Refining Ce.

Inperial Type Metal Co.

Lng:rnnicul Saelting & Ref. Coe

(Anaconia Sales Co. Agemts)

The Jonnaton Tin Foil & Ketal Coe

Kakn Brothers

Yonsas Citﬁ Selting Co.

The Lewin letals Corpe

Marks Lissberger & Sen, Imoe

John Re MacGregor Lead Co.

Betals Refining Cos (The Glidden Cos)

Jational Lead Cos

Yorth Amerioan Smelting Co., Ilns.
Kcrtiwest Lead Co,

Park Utah Consolidated Mines Cos
Pittsburgh White Metal Co

River Smelt & Refining Coe
Rochester Lead Works, Inoe

§t. Jozeph Lead Coo

Shermn lLead Coe

The Sherwin-Williams Co.

Silver King Coalition Mines Co.
Silverstein & Pinsof, lno,
Stendard Rolling kills, Ing.

Refining Co.

3€3 Hodron Aves
6l Broscway
120 Broadww

28 Cherry Ste

100 Paciffoe Bt.
117-9 E.Mashingtca 8t.
P.O, Box 334

836 He Xinzie 8%,
Aneoriocan Bldg.

18 g o

P.0.Box 97,%0,544) Breaeh
120 Broadway

120 Praadwmy

Bradley Ave.d School 8%,
301 Kission St

4820 S. Campbell Ave.
2132 Market S5t.

58 B. Washington 8%.
Pirst Trust Bullding

85-95 Hyutt Ave.
3400 Aramingo Ave.

25 lros&ng
601€6-6120 S Eroadway
785 Humboldt St.
2216-23 Guinotte St,
Monsanto FPost Office
23-Cl Border Avenue
4520 W, 15th 5¢t.

111 3rm<huz

Edgenont & Tiega Sts.
27 - 18th Av..' SWe
Continental Pank Bldg.
254 Hamllton Aves
4195 Bradley Road

380 Exchazge St

250 Park Ave.

101 Prespect Ave,, X.W,
1010 Xearns Building
1708-1720 Elston Ave,
143 Jowell 8t

Tamarack & Custer Consclidated Miming Cos

Tintic Standard Mining Co.

United Aneriocan Letals Corps

United States Smelting Refining and
idining Coe, Inoe

The Viotery Whito letal Coe

Vuloan Lead Prolucts

The Wensley Motal Preducts Cos

Yhite liotal Rolling & §

®)rsscoiato Lsmbors

ing Corpe
Oe

Walker Bamk BPuilding
196 Diamond St,

87 Willian St.
1205 Lain St,
1712 W, Ste Paul
1445 Osage St.
80 Lloultrie St

Brosklyn, NoYe
'.’ork, KeYo

M York, NeYe

Woroester, Masse

Kellogg, ldahe
Canbridge, Mass,
Ctah

14
lvaukes, Wise
llsce, hhho
Evanston, Ille
Chiocago, Ill,
Cincinnati, Ohie
Toledo, Onlo
Now York, NeYe
Beranton, Pae
Charleston, We Whe-.
Atlanta, Oung,
Kow Yorf:. 19 29

Kow York, ¥eYo

long Island City, WeYe
San Francisoo, Oalife
Chioago, Ille
Deurer, Colo,
Chicago, Ill.
&a-ond. Ind,
Kallace, Idaho
Wallace, ldado
Yomark, NoJe
Philadelphia, Pa,

Now York, ¥.Ye
8t. louis, Mo

Konses City, Moe
ThkTe
S iA sMele
Chioago, Ill. k4
Bnmond. Ind,
Sow York, ¥.Y.
Philadelphia, Fa,
Scattle, Washe
Salt lafe City, Utah
Brooklyn, NeYs.
Cleveland, Chio
Roohester, N.Ye
Neow York,.l.Y.
Wallsce, ldaho
Cleveland, Ohie
Salt lake City,
Chiocago, Ill.
Brooklyn, ¥eYe
Wallace, Idaho
Salt lake City, Utah
Brooklyn, XeYe

Utah

Yow York, NeYe
Clevoland, Ohie
Milwaukoo, Kise
Denver, Colo,
Brooklyn, MY
Yow Haven, Conn,e
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‘ that of the preceding year,

N¢' York.
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88 CAST 40™ STYRCET

NEW YORNK

We have examined the balance sheet of Lead Industries
Association as of December 31, 1941 and the related statements of
income and expenses for the year ended that date, have reviewed
the accounting procedures of the Assocliation, and have examined
its accounting records and other evidence in support of such
financial statements. Our examination was made in accordance
; with generally accepted auaiting standards applicabdble in the
, Q circumstences and included all auditing procedures we considered
necessary, which procedures were applied by tests to the extent
we deemed appropriate in view ol the system of internal control,

In our opinion, the accozranying balance sheet,with the

] footnote thereon, and statements of income and expenses fairly
present the financial ‘condition of the Association at Decem-

ber 31, 1941 and the results o its operations for the year

¥ ended that date, in conformity with generally accepted account- .
ing principles and practices applied on a basis consistent with

/JM/ ~ /m
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LEAD INDUSTRIES ASSOCIATION

R e

BALANCE SHERT, DECEMPFR 31, 19wl

P

ASSETS

CASH-.....-..-.--...-..o...........-........--.-o-..'....o..-.oo

DUE FROM M:MRERS (less $25.00 advance collection)eveccccccccccse
ADVANCES FOR TRAVELING EXPENSESeccccesosscccccacscssscssssoccsces
&m mm DH)OSITOO..'.C..l.Ol'....l00OC.Q.II.Q..0....0...!'.!'

TUIAL...‘.'...'O.I..C.......l

LIABILITIES
AND RESERVES

ACCOU‘)\‘.‘S PAYABIAEOCI.booo-'on.oaooouocoonooooo.'oco.uocncnnoon-oo

RESKRVES:
Ordinary Pund.cecesesessssesssesssasscsccsccscnocs
Lumber Products - Better Paint Campaign Fund......
Plurbing Promotion Fund.u.eessessssccasessecscnsas
Sheet Iﬁad PZ‘OmOtviOn Fund............-.....-.---..
White 1ead Promotion FuNd..ecevessccsoocscsscccnce
&utmm HH club mm m.....l"l'..‘....‘l..

$1v,693.72
2,0%96.30
9, 743.37
3,002,00
5,979.:11
1,531.63

$27,724.93
4¥92.17
1,650.00
425,00

$30,202.10

-

ey AT

$ 309.23

29,982.82

TOrAL"..‘!.O...OO..CO‘...CD.

NOTE: The cost of furniture, fixtures, and equipment

has been written off to expense,

£30!2927:;<=)

-



R s i

o ke e

S v A B ol

[N

ik Ao

B v )b e s W A

e

at ‘w:.‘.-\ﬁ

it

e

1
Py o

o e a b

e ams - J R A T Pag s NI SRR OIS WE T PR TRVEL T

LEAD INDUSTRIES ASSOCIATION

STATEMENT OF INCOME AND EXPENSES
OF WHITE LEAD PROMOTION
FOR THK YFAR ENDED DECEMBER 31, 1941

L1A20687
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INCOME FRON MEMEERS! ASSESSMENTS FOR 19%l.ceseccasces
EXPENSES:

salmes...."I‘...‘..“.'..Q'....".00'.000.0'0..'.
Travel eXpeNnSC.ccecccecsscencscsassvnsoconssanssssacs
AQvertising SpPACe.ccecscsscsccecsscssscoseccsssssses
mtim.'t..'.‘C......Q...'..l".......'.....I..O.
Illustl‘ations...-........................-........-
Hailing eXPeNnsSe.iccecacserscenccoscacsressosssscnsnscas
Rent am llgntii'O‘..'...'-.ll"....l....'.'.'.....
Stationery and office SUPDPlie€S.cescccresasscscocses
Entertainment, lunches, €tC..cccceovsessesnsccccacsnse
Furni ture, fixtures, and equipmentecceccceccoscecces
mblicicy...n.otl‘...‘..............!...-.'0.!....'
Advertisir.g pmductlon......-....-.............--..
ML SCEllaANCOUS.cseeevesssencavcccnsssssssnsssscsscss

Total eXpenseS.ceeescscesces

mmOFIT mRm m......-l'.....l.'......".’..'
mVE ATBmINNING OF m".'l..'.......Ol.......‘

ADD - Sale of equipment charged to expense in prior
year and reimbursement ror printing expenses of

19"0'....0...lOll..II.O...II..'...O.'G.'...'..00"'

mvx AT m OF m-o.-on-o&-o..ncoo..ctcoo‘oo.nl’

$212,03+,00

$ 5,529.97
302.69
180,498.55
1,572,98
86.17

864 .47
1,080.00
200.81
50.88
73.9%
%,703.92
12,096.10
70.58

$207,531,07
$ »,502.93

623.06
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. INCCME (exclusive of ¥xnite Lesd Promoticn) = Venlharst!
assessments For 1941, eeianacncnnanincnoansonanaase $130,753.00

: . . EXPENSES (exclusive of ¥aite Lesd Promotion):

: ’ CAlBrACBeesesassrrsascrosntssasasasscssrnsvsanansasss $ 45,70 47
Travel EXDeNSe . .essssrsascesssrosacrnocancsosrersnse 20,0:2,79
X'eiical m%mh..-..--...-.......-......-.......... 2,5:;.50
AAVETLISINg . svvresorosesotacotosoasnensnsasassansans 4,926.18
Conventions and eXNibitS . vieecersvnercncnroannsansn - 2,784 .31
Prm‘vm.l.bt"lio....'0.‘...‘..0.l""!'.‘.lv....'. 1‘671‘.,0
T11USLrAtiONS . cpevesecsosscnnsassncsnssvarnssoncans v11.97

Halling eXDPrNce ., uiisevesssotoncsasosovesssasansoase 2,555 .44

. Cost of pubtlicatiors: . -~ ' » . :
PIUMDErS! FOY .o csoensscsomvasosrrovacssacssasansss 6,372.22
1eBA .. ceeeccensorsvsesnssonssssssonrassssscsstacases 7,473.18

EEDI- a:)d ligh‘c.o-l)nosgtgoooono-o‘-outon.ooo.-;u.nno l',526;00
Telephone 801 telegraPN e cec e sorsvsseasasovsossnsnnne 965 M8

; { )
v eon e AL e am

ASSOCIALioN QULB . i seutveessornsssnsasssnsssnssssonve 406,50
. Stationery andl offlce BUPPliCS.creensacoessnsessnane 1,581.%6
t Social SeCUTAtY LAX2Ceeececasotsseiracarnrvrsssencns 1,320.96
! Books and SUBSCriDlioNS . vy e eersee T oransnssassarnsns 248,40

Entertainment, Junches, B8Ceccescsssssscassostncsnss 1,483.13

Furniture, fixtures, and equirment...cecrivrcasronres 1,112,582

. HH ClUD EXDeINS@evsersveresssrscsstocssctsnosvsensssasns 8,223,97

” ' ’ nSCellamws'lu...'ll'...ilOOQOOCODlhl.lCOQVODDli‘. 1.025-88

R R LT vy e

Total eXPeNALS.eesvsvssnscnrassanns $116,422,76

NET ITOMB (1O38) FOR THE YEAR (exclucive of ¥hits ‘
Iﬁ&i Pmmticn)--........u-.'................-i».o- s 'i)u7\07.5

m‘:‘(v}:sﬂEmIm"Ir’c 'OF M'l.’.".'l".'..""'ll.. 29.158‘88

ATD: "
Frior years! asgessments received during 19%l....... %+00.00
Bale of equipment charged 2 expensc in prior years, 72,64
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! RESERVES AT XD OF YEAR. iuueesnecossssosanasssersossss $ 29,003.76
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250, 761,00 325,0%0.70 $25,000.00
$23, 90,14 $ 8,.17.00 3 £0.00 $ 233.33
1,627.57 7,717.38 9,321.0% 1,283.80
2, .w '
%,926,18 -
: 1,537.59 1,197.22
203,78 290.18 1,177. 7
L, @2 367.15
1,633.13 268.15. 6548.16. v .
- 6,3}2-22 Ed i
7,473.18 ,
4,526.00 ¢
969 .48
130.50 216.00
1,591.56
1,320.96. -, o ? -
248,40 -
243.63 298.09 9%l 41
1,111.07 ‘ 8455 =
8,223.97°
229,47 31w.01 377.45 5,95
252,518,89 $27,543.02 $34,827.42 . 31,531.63
$1,752.89 $ 2,511.,02 $ 172,58 - $1,531,63
16,051.41 4,534.68 5,%70,.79. ‘ 43,002.00
“00.00
72.64
&ty \
RO $ 2,096,390 $ 5,743.37, $3,002.00 ’gl 5;33_‘
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