Philadelphia, Pa.
September 28, 194%

" At a regular meeting of the Directors of John T. Lewis & Bros. Gompany,
held this day at their office in the Widener Building, thers were present:

J. W. Gardiner, President
A. M. Wilson, Vice Fresident
M. H. Nerritt, Secretary

L. T. Beale, Director

The mesting was called to order by Nr. J. W. Gardiner, who presided, and
18.Col. ¥. E. Nerritt reported the minutes of -the meeiing.

The minutes of the meeting of September 10 were read and approved.

dr. Wilson's letter of resignation as Acting Sesretary was accepted and

a vote of thanks was extended to him for the splendid manner in which he
carried on his dutiea as Acting Secrestary while the regular secretary was
sway in the serviece.

The eamployment application fora used by the company for office employees
was disoussed and it was deoided to omit the rubber stamp at the bhottom
of the form which astated that the pesition for whiech application is being
made 15 a temporary one.

The regular report of deliveries for the week ending Ssptember 21 was
submitted by Mr. Wilson.

On motion duly made and seconded, it was unanimously decided to make
application for a CaR im the smount of $10,9%1.00 to cover two extra
predipitating tanks in our 7.3.P. White Lead Department. The present
egunipaent is not large enough to produss the amount ef white-lead whiech,
agoording to present estimates, we will be called upon to produse.

Mr. Gardiner submitted the following o arative ttsnria for the month of
August and the first eight months of 19838 and 1985, including estimated
taxes but without including New York overhead.

August First eight months
1984 - profit $22,887.%6 1988 - profit $98,316.01
19%5 - loss 3,513.20 1985 -~ profit 51,126.51

In these figures the White Lead Bopartnokt shows s reduction of approx-
imately $10,000.00 in gross earnings by reison of the way that the normal
steck aystem works.

Thers being no further business, upon motion the mesting adjourned.

orris H. ritt, Secretary



