SUNEARY OF ERNULAR EOTYELY KEEYING OF TEE BOARD Olvbm!

ROVENEER 26, 1

Risutes eof the naln aseting held OSsteber 22, 19k6 ware read and sppreved.

Statemssts of Fet Dheews and Fe¥ Curreat Assets &s of Ostober 31, 19ké were
sppreved ‘m om plased m file. o




>

INPEEYATIONAL SMELTIRG AND REPINING. COMPANT

WEMCBANTOW POR DIRCTORS' MEFTING .~ X BOm 24, 1948

Momth of  Momih of Zleven X33,  Eleven Mos.
Joveater. Octoder ended Jov, ended For.
1946 1946 30, 1946 3C, 1945
Smelting Department $102,005  $50,400 § 3,933  $:3 3
RBaritan Copper Vorks 169,337 189932 65 990.640"
Lesd Refining Departaent . - 2,738 12,503
24sc Oxide Deparimsct - - 25,812, 96,952
. Waite Lesd Depmrimect - - 70,672 24,95
dccraed Interest on Advances to - :
Leases 8014 . - ‘- - 18,500
Nigscellazecus Incoms . 400 —3 31,254 31,018
$271,742  $240,712 $1,617,956 $949,543
Dc;uet:
Loss on Sale of Claies:

Valker Mining Cowpany $ - $ - - $ 44,628
Aduinistrative Epwmses 10,000 11,695 121,117 107,642
Capital Stock Tax - - - 10,000
Kiscellanecns Piazes - - - 7,333 8,675
Interest -~ Anaconds Copper Nining Cowpany - - - 56,501

« 1939 Incoms Taxes - - - - £,295
$.10,000  $ 11,698 5_134 448 $235,741
$261,742  $229,017 31,483,508  §713,802

Lsss - Depreciation and Obsolescamce 48,348 50,916 476,392 533,885
-8 $213,39¢ $178,10 $1,007,116 $179,917
Pederal Incoms Taxzes 83,600 70,200 411,100 63,298 *
¥ZT INCOME $129,7%  $107,901 § 596,016 $116,629
444 - Yot Income 0f Subdsidiary Companies - - 1,191 . 371
COISOLIDTED PP INCOME $120,096  $307,%01  5_591.201  su6,99
, " CMSOLINTSD SURPLUS ACCOTNT
BALANCE - Jezmary 1, 1946 $87¢,460
AID - Net Iocome - Zleven Months ended Fovember 30, 1946 531,257
BALLNCE - Rovember 30, 1946 $1,467 €87
- 2 Includes Pedersl Income Taxes = 1939 $25,498
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DITENATINAL SMELTING AFD REFINING COMPANY

R s AL A A AL 2N

MIMORAN DO¥ POIPI!E‘!‘GS' NLX'INC - DXEDOE 24, 1946

ETIATID P INCONE - SWELTINC DEPARTIONT:

Nemth of Nonth of Beven ¥os. Zleven Mos.

Yovemder Octodber eaded Nov, eoded Jov.
194 1546 30, 1946 30, 1945
Tooele Lead Plant $49,08 $23,85¢ $203,481 $255,937
Tocele Copper Plant 3,500 . 1,700 38,126 734,301
Toosls Sulphide Comcentrator ’ . 24,852 4,13C 208,805 ° 25,182
Tooels Slag Plaat ) 33,175 . 31,080 21,791 242,969
Miazi Plant —ba200 ~5.200 281,900 2233
ToMOloes T SH006 - sABLIB siinen

_ Deduct: ' - )

Tramwsy IExpense $ 130 $ 11X $ 1,370 $ 2,574
Outeide Exploratiom 1,100 1,135 9,480 11,511
Selling Conmiseion . 3,220 2,75 22,29 21,474
ozide Comcentrator $90 $90 6,130 6,438
$ 85,040 $ 4,605 $ ”,‘270 $ 41,997
$102,005 $50,401 $391,933 0 $Ill,=il
Less - Depreciaticm . 15,783 16,200 196,880 -1‘.”.‘,10A
e meas $.80222 QLA NS s
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DITERNATICNAL SMELTING AND REPINING COMPAXY

MIMORANDOM POR DIBECTCRS' WEZTING - DICEMBER 24, 1946

ESTNUTID TR INCONT ~ RARITAY COPPER PORES

e —— =L RS AN

Mouth of Noath of Reven ¥os. Zleven Xos.

wE oS SN

Profit on Refining $60,998  $176,801  $1,116,38 3 923,206
Profit om Sales 3,403 5,908 49,236 59,692
Kectro Sheet Depmptaent L3405 o S 26,811 2,354
Niscellanecus Incoms " __2_,_@ _ 2,453 - .ZGL“EI_ 12,564
o $169.306 190,29 - 31,219,086 .. §989,482

Less - General Expense $ - $ - . 2,000 $ 2,000
Selling Rxpenses 469 384 4,572, 9,222
Buying Expenses T - . - 1,596
Strike Expenes - - 235,740 -

o $___469  s__ 384  §_242,312 518,818

- - v $169,337  $189,912 § 976,754 $970,670

Less = Deprecistion - ‘ 32,565 8226 238,933 295,186

M siihlzg b ] gw!;q SS;Z( gOl
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PNYC 009114, 2

INTRRFATIONAL SKELTING & EEFPINING COMPANY

MROBANDIY POR DINRCTORS ' MEETING - IBCEMBER 24, )
NET CURRENT AXD OTHER ASSE?TS - JOVIMARR !§; 19&2

SURRMN? 433973
Emfin_
Metalw:
1a Process
Finished:
Lesd 10,690,763 ivs, @ 5.40¢ $ 577,301
Copper . 20,541,685 s, € 9.54¢ 1,998,673
Silvar 1,757,578 o33, & 41,408¢ 121,173
Gold 14,969,423 038, € §34.48 . 516.11},
- By-Producss . 18,88
B STEOE, Tas
Reserve for Preight and Befining Charges . §37,30)
Manufectured Producte; ’
Bar{tan Copper Works-Electro Sheet Departmest
Accounts Beceivadle: v
Tolls $1.317,554
Others - 368,140
lnter-Company - -Anscoada Bales Compeny . 1,935,974
Cash
CURRRNT LIABILITIES:
Taxee : . $ 49,020
dccounte Payable 1,486,096
Vages Payadle 115,43

NET CUREMN?T ASSETS

OTERR u%s.
o Bt bouse and land sales and

other scoounts receivadls, less reserve

BALAYCE - NBT CURNENT AND OTHER 4SSETS

¢

R S U -

$ 809,501
2,431,183

3,201,444

561

3,621,668

502,186
$10,966,523

2,095,87¢
$ 8,87C,948

5,82)
L2016, 109




IFIDRWATI HAL SKSTPDIC AKD ATPINING COLFANY

MIMORANTOM PR DIRSCTORS! MEETING - DICOBIR 24, 1946

SALES, DELIVEIRIES AND FRODUCTIOR - ALL DiPARTMUENTS

Month of Lleven MUos, Eleven Moe.
¥ovesder ended Nov, ended Hov,
1946 30, 1946 30, 1945
SMELTTR PRODICTION:
Topper - Lbs. - Toosle: .
‘ . Custom : 8,670 858, S48 5,495,511
Toll 478,216 5,288,102 7,135,892
Cugton 245,470 2,750,886 2,922,187
foll 10,$76,0 m 119364, 696
Lesd ~ Lbs, Tocele - 3,586,063 52,959,135 35,141,020
SCRAP COVPER R IIVED AT PERTH AMBOY _
- g . - 06,710 1,178,3%
Pabrication Toll 1,886,012 11,699.66 15,778,889
IDINTT PRODCNIN '
Copper - Lroes 48,371,332 374,627,297 323,654,437
Less = 011 Scrap 1,886,012 11,699,466 15,778,889
Shudntiall
Lead ~ 1Y, at Mt Chicage - .- 39,509,510 65,183,733
at Omada % z$:069:ioo P
Stlver - Ose, . 293,216 4,988,357 8,555,540
Gold = Oss. B,2m 42,321 70,800
SiLES8:
Topper = Lbs.: » :
Tocele - 342,842 4,892,450
e - 104,462 2,925,000
Raritan Eﬁ:lzz Eé:§29 i}ﬂznti
Lead - Lbs. 5,682,731 64,7¢4,216 65,583,984
DELITIRIES:
,o;pcrl- P2 T PH)
ocele - 431,603 $,464,329
Mami - 494,024 2,922,781
Raritan 26:122 111:4u i;e:'m
Lead - Lbs. 6:"‘.131 5’000505” ‘7.0!,.1,2
T
tion = Lbs, . . ' - 10,042,800 15,714,170
Delivertes - Lbs, . 15,769,868 14.386.700
SLA3 ZIMC
©ction = Lbs, . e 945,000 3,118,2%
Deliveries - Lbs, . 1,882, 924 2,970,588
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Int'l 3Smelting ard Refining Co.
SU¥NSRY OF 326Ul "R."O)?TI-.'_L'{ TITING OF THE 2Ca8D <7 ZITEZITRS
JCVE¥IZR .
HILD IEXXENNEK 26, 1346

Minutes of the regulir meeting held October 22, 154é were read ani arzrov:

Statements of Yet Income and Net Current Assets as of Cctober 31, 13.% we
spproved and ordered tlaced on file,

S ————

R;solucf:n was adopted authorizing the proper offlicers to execute ard
deliver to the Eagle-Picher Company deed covering the sale of 10 acres -
of land at East Chicago, Indiana. -

——

Resoluticn was adopted ratifying the action cf the Crricers,yfr:;; lemman:
in executing Cption Agreement, dated N vember 15, 1346, covering the sale
of spproximately 15 acres, now owned by this Company in Ipist Chicago,

Indfara, to the %cod River Oil and Rifiring Company, Inc/ and autherizing

the proper officers to execute and deliver a Deed covering the sale c:
this property, if the option is exercised. .

Adjournment,

. . '
/:h' fﬁvtclc-v;'z:;-;_ ,./ ,2

f.aymzu.t' y Fo. soc

PNYC 00011414

e T N . =




