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IN THE UNITED STATES DISTRICT COURT
FOR THE EASTERN DISTRICT OF PENNSYLVANIA

EMILIO E. CARDAMONE and NO. 78-1117
ANTONETTE CARDAMONE, his wife

Ve
BELL ASBESTOS MINES, LTD., ET AL

JOHN MC FADDEN and ELISABETH NO. 78-1041
MC FADDEN, his wife

v.
BELL ASBESTOS MINES, LTD., ET AL
VICTORIA AMENTO, Administratrix NO. 78-2023
of the Estate of JOSEPH AMENTO,
DECEASED
V.
BELL ASBESTOS MINES, LTD., ET AL

ANTHONY GIRADI and LUCY GIRADI, NO., 78-1987
his wife

Ve
BELL ASBESTOS MINES, LTD., ET AL

LOUIS GRABOWSKI and HELEN NO. 78-3046
GRABOWSKI, his wife

AL
BELL ASBESTOS MINES, LTD., ET AL

REQUEST FOR ADMISSIONS

Plaintiffs request defendant Asbestos Corporation, Ltd.
within the time frame set out in the Federal Rules of Civil
Procedure, the following admissions for the purpose of this action
only and subject to all pertinent objections to admissibility |
which may be interposed at trial:

1. That the attached financial statements accurately repre-

|
rnings of defizizgﬁ,nompany E
. |

as of the dates on said statements,
HAMB / LLJN § MAXWELL

ward Rub¥f, Esquire
Attorney for Plaintiffs

sent the financial condition and/or.

N



Asbestos Corporation Ltd.
{Convoliad by Gensrat Dynamics Corp )

CAPITALIZATION (Dec. 31 '79)
LONG TERM DEBT- $24.492.403 (esc)
$1.007.034 curr.), mch. $ 12,888,000 9+ Ser. & SF.
Osbs dve Juty 15, 1y

STOCK - Auth She.  Owtetg Shy
Pi4. 850 par . ... . 500.000 None
Common no par ... 3,600,000 2,837,002

POSSIBLE EXPHOPRIATION OF CO'S PROPER.
FIES- Qct 21, 1977, Gowt of Quebec intended to
Hquwe contiol of Co mutelly thry purchase of
Urneral Dynamics Corp's 54 8%, sharshotding, eng
sufseqQuenily thry acquiaition ot ali other shares
aeiei sl NDynaavcs did nat wish 10 seil H3 nvestment
n Co. bul wes withng to Aagotigte the matter with
he Govt which ndicated that i would expropnate
he sasets of Co, but only o it were unable o
‘eyotiate the purchase of General Dynemice’ share:
10idings  Subsequently, General Dynamics rejeciod
n ofer Dy the Govl 10 buy Co's interest ot $42 por
‘hare June 22, 1979, ¢ bW wes passed by the
Juubec National Assembly, enabiing the Gowt 10
‘spiopriste the nssete of Co ., metely by serving
2Mce On the same day, Go Med " achan i Ihe
wpetior Court of Quebec to Provent expropriation on
he basis thet the bl was wnconstitutionsl, eng
cquested that the Superor Court iesue an ntenocy-
Hy munclion preventing Q4proprishion, pending final
slerminahion of the action. Superiar Court dectineg
3 grent this mpunclion on the Qround that the request
as premaiure July 28, 1979, en appesi was hieo to
® Guebec Court of Appeal, in an stiempl to over-
un the Supenor Cowl's decimion Dec 13, 1979
0 Court of Appesl granted Co's request for o
tetloculury injunclion, on ihe basi thet wwaves of
scimwagtion gad Conatilutionality were yet (0 be
slormned Hearngs on Co's. main achon 10 prevent
‘Iopistion begen i Apr . 1980, i the Superior
Jurt of Quebiec, which upheid the constiutionainy

Quebec's expropriation iew. May 27, 1980. Co
pediod s decision, end in Aug.. 1980, thip
paal was st pending

CORPORATE BACKGROUND

Comgany produces asbestos Bbre, which s
mined, milnd, groded end 80'd to menvtacturers m ¢
commercial siate Co owns m fee or has mmerel
nghts 10 estensive 8cresge v the Theilord Blach
Lake o0 of eostorn OQue . with mines and mille
opursted locally Co elso owns & mne » Ungava
ores o northern Que , Co. shwpe Ihie Rbie t0 o
fvinhing Ml and we 8 n Nordenhem, Weset
Germany

PROVEN RESERVES ot Dec 31, 1979 were
estimated of 229,131,000 tons of ore

EMPLOVYEES- Dec 21, 1979, 2.3

SUBSIDIARIES - wholly owned -

Anchor Moldings Litd
Astestos Corp GmbM
Minores ¢ 1d

INCORPORATED n Cengds Oct 6 '25 and
acquied ansnts snd undertakings of 9 concerns and
cortan properly st Thettord Mines. P O

CHAIRMAN. G W Fishe VICE CHRM, G € Mac-
Donald. PRES & CHIEF EXEC OFFICER WME
Taschereau, EXEC VP, M P Carson, VP, SECY &
GENCOUNSEL JM Rousseau. V e, WB R Cellan,
HEC Juhon, ) Geudey, G A McCammon

OIMECTORS . PE  Augar, MP Carson. G
Ma.Noanig F R Koarne, W G Suliven, RA Duyre
GW Fiske ME Teachereau. M J O Brien

OFFICE  Sun Lie Bidy . 1155 Melcaite 51,
Montreal. Que HI0 2X6 (Tal $14 8818201

BOND DESCRIPTIONS
9en S F DEBS . SERIES A, Due July 15, 1990

Authonred Unimntod
Issved . . $20.000.000
Outstanding {Dec 31, 1979 $12.088.000
Mold low S F 1.412.000
Rotwad 6.000,000

Adational Debe or other funded obhigetions may
nol be issued, escep! for refunding Ser A Debs .
unless consolidsted aet tangible assels are ot least
2 tumes all tunded obligations 10 bu outstanding, and
vonsolduted net sormngs for 12 out of 18 moniha
neat preceding are o1 least 3 hmes snnval werest
ruquirements on ot tunded oblgations- e a8
dehned

DATED July 15, 1970 INTEREST PAVABLE Jen
8 July 15 PRINCIPAL & INTEREST PAYABLE =
Canadian funde et any drench in Canade of Royal
Bank ot Cenede

TRUSTEE & REGISTRAR - Montres! Tiust Co.

DENOMINATIONS - Coupon. $1,000, $8.000,
$25.000, end $100 000, grincips! ragisterable, tully
registersd. §1.000 and multipies thereot

SINKING FUND requies setvement ot 100 § i
oach July 19, t0 19089, o} $1,000,000 Dedbs

REDEFMABLE OTHERWISE on 30 deys' nolice sl
1020 thew July 13, 1074, premium dechning '» of 1%
oach yoar thuw July 15, 1989, and 100 after

SECURITY - A @wect unsecersd obirgetion.
Neithes Co nor any subaidiaty may morigage sssets
teacopl purchase money obhgetions and certem
pormited Lions) enthout secuning Deds equsily and
ratably therewith

STOCK DATA

CONTROL - Sept. 10, 1980, General Dynamice
Corp (Cenada), wholly owned by Geners! Dynamuce
Cotp . owned 1,550,010 Com. she {54 8%,).

STOCKHOLDERS - Dec. 31, 1979, 2,092

TRANSFER AGENT & REGISTRAR - Royal Tryet
Co ., Masteont 1 to and Lelyery

LISTED Com . Montres! & Toromo SEe

1979 49 5% 1978 . . S4 I8«
[L14 @2 19y 1918 . N 2n
1974 22 1n 1976 20 tva
1973 22 164y 1972 29 1%v
19714 38 24w 1970 . 3 23

*Mean Prce Dec 31, 1976 22v
RECENT DIWVIDENDS Com nopar- Can §

1880 (10 June JO) 120 1979-78.. 240
arn 160 1976 .. 125 197573 . N
972 045 197420 100

Cash dividends have heen paid on Com eech
yoe! amce 1934, gacept v 1923 78

DIWVIDEND RESTRICTIONS-* Under terms of
debenture agreoment, $3%5.436,438 of retsined esrn-

nQs at Dec 31, 1979, was not aveilsble for cash
divds on Com

CARMINGS AND FINANCES
AUDITOAS  Piice Wetarhause & Co . Monireal
CONSOL EARNS Y E Dac 31 Thou Cen 8

Net nc *Net *Sh
Sales Yases nc Eum
w9 11768 8316 11,082 822

T} ] 147.087 3.39% 15,681 881

114} 144,344 1.3%2 $1.02¢ re
1976 151380 19780 20422 e
" 84,038 . 0.920 101 Je8
197¢ 108,478 2% 1.607 «n
1 12) .200 [ ] " oM
1912 0521 141 1.97¢ o
0 $2.320 302 6018 202
1970 43,503 4,100 (X113 2

*Bei estinord Home | Thoy Con. §) 197, crvls
e 80 30, 197¢, €133 or §0.12. 1978, €18.628 o
n

Sh eains ai0 80 rapenied by Co.

Anaysl Report- Consol tnc. Acct., Yre €ag Dec
31 Thow Cen &

1114 ] 978

Net osioe LIAR] ] 147 087
Cost & eape 138,100 118 689
Opet income 35.042 31 190
Other mcome .. . +,423 24
Yotel mncome . . 37,068 31629
Depr & dop! 10.208 [ARAL]
income taa 8,314 3.:09%
interest exp ne? 3.784 2 885
Nat mcome 17,082 1569
Mivi-tendy 6.009 6.8y
Bal ot diwde 10.05) 8662
*Sh eerny 86 22 $5 51

*As teporied
Consal. Bel. Sheet, Dec. 34: They. Con. §
9

Assely ~ 9 1978
Ceosh 8 equiv .. ... (344 [R1 Y]
Receivables, nel . .. 0 92) 4AN’e
invemones . . 12.048 [ 5% k)
Prepayments . . (K124 FREY

108 cwt assete. 48,623 116,580
*Net progerty . 130,102 124,728
Oth detr. develmi

eipends . .. 24.283 20057
Other ass s 00 e

Totetl sssets ... 271,980 280 3¢

Liadiitiee —

Benk dett 15.00¢ 14 200
Accts pay &

sccid habe . . 22,922 0.9/
Curt dedt met 3907 (K 31}
Oue 10 e cos 128 6.229
ncome sng oih

tsn@d..... ..., . 3,008 483

Tot cwrr. abs ... LK1} 47.040
Long term debdt ... 24,492 23.8%
Dot inc tanve. . 03744 o1 60
1Com otk ap. ... 31.312 3R.I12
Retom gorne ... 123.908 013,143

Totst isbs .. ... 371,050 200,334
Mol whg cop . 10,200 [ %k ]

Equidy com o . 868 o8 102
*Depe § dopl .. 90,448 30




