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THE GLIDDEN COMPANY AND CARADIAN SUBSIDIARY

OPERATING STATEMENT -« PAINT DIVISION
Fiscal yeor ended Avguat 31, 19 60

“Midwest .
. Trade Industrisl
Divis. 3 ta Nubj orthwesyl Tot
Sales - Hegular hiardaed  glozalass ) zalnerlecd -~ siazolaast s2lasele)
Lass: - -
Roturn Ssles PRy 212914 2slres 231200
QOvercharges and sales oredits lnal ?1 salmed  Toclacn !Q_ES&.._.
Freight and cartage slod 2ders 26l Raoloasl | 27luwd 1229700
Sales tax Lekes 2t > e 242
Total Deductions aals s of M 12 7‘(&&5 Epalz2 Ll e s H
NET SALL Zizartusl _riresiass fojeacl=gal A i AP
COST OF SALES Lilgadd slasdzosl ulpgohe Ziwslrpe] |24z _gheszed
GROSS PROFIT 23 _'A'g 3 2% 23 = a% g Firacd O L1 sfolol~ AuIRUS
SELLING AND ADHINIQRATIVE EXPENSE
Total QOperating Expense LYS At 24 I [T Tk ¢ljag 2izdobz 9
36. Intersst charge 2uls 2212 0 P 24 22
37. Headgquarters administration 2 2/ 152 2
$8. Research 18 Lo ea) 3rls T8 221 392! 2oid
39, National edvertising o s 3 Y sievel
otal ense 24lo24 F N s 1979 4159:7; oo
~Operating Profit (Loss) zzlsod o Zﬂ_yj b&ggé? 2 27 nyalgs
Profit on Interdivision Sales
Cther Income {Deductions) - Net {171523 olf o [CIEY =4, o al
Net Profit (Loss} Before Taxes on _
Income 2¢2 ?:#___fg:: 17 W azst eage,| - 1o 9170, ‘
Provision for Stats Taxes on_ Income PATEY 420 2837
NET PROFIT (1.0SS) 1212z oo 010573 AP b4 1015 _,:
Per Cent to Net Seles gia 3. gl 7. 7.3 8.6
(
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THE GLIDDEN COMPANY AND CANADIAN SUBSIDIARY

PAINT DIVISION AND BRANCHES
Fiscal year ended August 31, 19 _go

Adjustment for Profit on Shipments’ Cost Of Intordivd Misc.
from "A" Branch {Division) to Sales | Profit Profit
"B" Branch {Crogit {Debit) (Debit)

Divisions

. Montreal P AT -
_Total 4Yes 4/e8’ =
—Zzanches
Central 45169, 451622)
ste 110551 JAEY/
- Southwest_ LA 5 4
__MissiSSigni 7 37
—Southeastern .-(i-i7 2129,
Toronto /3%84 2600
—Monireal - =
- 3ol Puitrs, L2574
= Ganaral nd ‘ =
Midwest Al e
Total _ 4B = ff ﬁ
Total Paint Division S3Y 14 4/68] v2 drbard




THE GLIDDEN COMPANY ARD CANADIAN SUBSIDIARY

OPERATING STATEMENT -~ PAINT DIVISION
Fiscal yoor ended Avgut31,19_60

Pacific
i Division Branchss
. s ' San Fran.) Portland Tulsa [Buena Pk.| General | Glidden | Total
ﬁi‘os ~ Reguiar ..?M__L-' zea) o __I&:Fv 2lpalasd el 1pzrloas
ss: -
Return sales Loleel =] o EPALOE 2z A30IT.
Qvercharges and sales credits P Jesd 1 Jdea _ lone] } ) _ Z:‘@
Froight and cartags LE23 27laes 28399 izl laglosdl  lozzless 128
T Sales tax ) 4 ==
~ ¥otel Deductions JI - PR P aslizsl Lanlord P o R P
m o2isudogss by roch 20m 25 > i Lalivnag Zizaniroet wiulada /2 'a.'.'..f_gB
COST OF SALES 2 lola i | jussias o aeolsud es=iins] 212 72lecs n st o7zt
GROSS PR L& ES L e sl37.5] _h.w 2321 Fiad /]gg[ 33 *___ll_-zzdS‘!
SELLING AND ADMINTISTRATIVE EXPENSE
Total Operating Fxpense- wllsia s 3 7]emol 73,1222 9unizafl  slasalpsel 2jnagiase |
36. _Interest sharge slous pigas ,Cﬂ b | oo san BT} RIBLOO
37. Headquarters administration 23l 20 oz }Th«; 9fﬁ| Y zzr_‘& pasipps
38. Research . selsy <&l AR 2lsao 2 2ctessl Yol
ve! 3 <Ll 23 L seicod ls kel
—kel Expenss 222 |L02 27]x22 satiunl  idalasd ol Alugocdl wl2sd
erating Profit {(lLoss) 7iz=ia 20 quatizeal {_zn ) £214L= ( 9~los=d 76192 LOA2EA
Profit on_Interdivision Saies ' e
Other Income {Dedustions) - Net o] e 5] , = oLq;. 261563
Net Profit ':Esi Before Taxzes onl
Income _ Braalenn sndeed | Moslaw foloret  [(ostass o2, 24 27139
Provision for State Taxes on Income 32t /FJ.- " =frad Lot
yﬁg g.R_OFI‘I' SwSSJ 7 olopr Y = faodore de (ofdlast. o 21fis 3] =]
‘ Por Gont Yo Net Sales ( uiz) z (23} e} (3w zla 2la
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TRADE AND INDUSTRIAL RECAP - PAINT DIVISION
Fiscal year ended August 31, 19 _60

Net Sales Gross Profit.
. . . ] Private
Division anches| Region { Division| Branches| Rgg:lon Ledger
L. _Central = Trade R oiPre) LY7i57s)  FIAedat THEGVS) 2Ed MRS
Industrial EPET 44 ey ML 2 7 Z30045]
Total, 0677351 5170218224 12 Do\ WEIBIN e eNISq) 4 274
2, _Fastern « Trade (Excl,
_Svn,) 31761 78301752y Sioxii3l  Porridl 357028 2Ro2ST
Syndicate HoSiesi Hro5bSt Kok LA
Total Trade 2587lerd Thoor s 1okt ized]  1DTCESS] ASi 768 48941253
Industrial Y2570 SspsU  A7SE3 1RT5543
Total SEriry] 8245y Abzzirzd 250221 Asrlneel Loz H
4, Southwest - Trads wrziezil 3bhonlerzl s13Gule4g| VIS eE| /Bspitaal  2eeyid
Industrial Tl %4073]  lserlz2y ‘7ilice 71283 11981583
: Total 253t A3oliel SFeLG 2ol /370 H2E5067
5. Mississiooi - Trade _J12150| 2097 978 078K 471 Yo $3%] /K7 7B
Industrial, 42 P 717181850 \5371307 5371207
Total 275909t 2let584) Sketlo3] 1R30[7:7 o5 3 Zl13LLdg
8. Southeasitern _«~ Trads ¥I0sl  eboB73|  7H72k37 krol73g 747!5%/? 3B2L0 g7
Industrial [oaipkad  130890)  P2SB7M 23 91958]  R321253
Total 1536536 Le7 73l ghiol 03:fio3f] 2anflol] _alsstd
9, Midwest = Nubian Indust,.| 771250079 1t Q2utors| 2 Sy iney 38724
17, . Trade (B23d3) o3l Fhs7 pd  SARI956L 2Sopiz8l 3b71 237}
Industrial 120734 7ledol i 2457 o5 eVo?
Total ez sEu7i2] 19lerilect]  Hinolisil Hedlss| L2514
1l. Montreal -~ Trads 2 [o&q e 17350571 2Brley; AL 2.0 Yy17obl _ troni72]
Industrisl 3644 Vo319 /651217 1504717
Total /ffi.a vor| 113528 Bi51 P3| k3Rl Bdlied 1827 feurs
12. Torento - Trads RIS 20e7327) wtles300 Zrasai Gr11789% #1731 PZO)
Industrial 167603 |eioisse] 2b8bisA3l  bi5B73 33173 4Gy 30
Total 3Weipe7] U7l Cbusimgl gkt lgdl 3 lonic!
Total Canedian| Sioslrz] Anoi3?] gleiibsy] o5 et Joutl23d 3u4-dvie
14, Pacific - Trade (bt bk ] Tforptll Slmhiisy]  Wasebo| 21799Bo5| 3041365
{Incl, Gen.) =~ Indusirial 2 gnel kes|555) Stoses VENIZAS 28011
Total SoindFol Ar LAl ndZidqid g4 RRaiBlo| 2frsi5g
30, Privais ledger - Trade 24
: : Industrial ) i : [AZX
Total it 3
Total Paint ~ Trade 1 [0l S) 512208 Y ST107623|  elser %ol 18025R-T0] F5PRHI 13 147 0¥)
Industrial 22003 ladibfl 220208153 GRANNE]  Lndods| ro b8l 135]  (le vt
Totnl 47 prots] dug2i B qo B ES2LY 1S Sog 73} 1€ Lt 3815 3247231/ 77 134613




THE GLIDDEN COMPANY ARD CANADIAK SUBSIDIARY
MANUFACTURING STATEMENT - PAINT DIVISION
Fiscel yoor ended Awgest 31, 19 60

South- { Missis- { South- North-
Central | Bastern |. west sippl |} eastern| Nubian wost
. g 1 # 2 4 A5 8 - #9 # 6
MATERIAL, USED: - ]
Raw material, etc., Lradee=] Zipogd:v olacsles- 2los2) olsudiaex  [luym 254
Packages, ocartons, stc. 24 3rsl=ge 39izot 271994 a 2% e e ind
Total Material Used Lbosedal zigarsgol svexivest svestzial slozsisen  (loes Tl
LAROR ) :
Produotive labor 2L9l-a @asdy=- EVAETY: wplzad polusd leaeizss Laigad
_Non-produstive labor {rles zohe 244 Z:lae9 a7l L2058 o v
Supervision and olerical vilaoal  faspleltl  Voglead ™ susod ezl eolss 22/923}
Total Labor Anilosl sAordend  lugulpsd  lsesoas 2xdass 22142 o2
MANUPACTURING EXPENS® Sozit s LM ] et 6] & 24075 pu 2l S48 147090 valzoA
FIXED CHARGES
Taxes . 2.3le3 29130 PRE ey 17in29 2
Insurance:
—ldre. N30 and 00QUUANSY 18622 LS 108024 slsen 3 Ll 2l 2
—liability and gowmpensation 242 ey 23 bd=F 2lwes] wizss 2128,
Group 1ife 202w P DNt v S5 2lzed 4
Hourly employees' retirement pian Yo ) - Pn PrIED
—Repreciation;
— Buildings snd wards 2422/ 545324 Zias) /i o L 21 #3 ~ o5
- Equipment - furn. and fixt, el P Tl KRR OO 5 4 v e LA 173 S5, R TET 37 lﬁﬁ
- Total Fixed Chargss 322 w4 ] pduss g 23142 21737 742
Totel Iabor, Expense and
Fixed Char Spsvees Sloaciao IEGELY, 534D w2slznsl  slvag
Less: labor 2 exp. redistributed Adzad 223224 o 2i004 9 s 2ole &)
Net Labo . xod Chas i slserlizal oloadses mzr evzobap] ﬂ;;j: < 2eloss
Interhouse olerical (Paints Slazg 3 |22 Ll2ss 2 jusso] Ca

A oleat - | rzel
Total Net Lebor, Expense and r

Fixed Cherges
ost o anufagtured

Add: Finished sjook, purchases,

N
)
N,
q
P
!
3
$

and changes in inventory
9 >4 ods Sold
Less: Cost of interdivision seles

[} R at




THE GLIDDEN COMPANY AND CANADIAN SUBSIDIARY

BANUFACTURING STATEMENT - PAINT DIVISION
- Fiscel year ended Asgus? 31, ¥9_60

. South- | Missis. }{ South-
Central | Basters wost sippi | sastern| Nubian [Northwesy Mon
L T 43 £ 2 #4 #5 #8 | £9 £s £
- MANUFACTUHING -BXPENSE - !

1. Hes%, 1ight and power 22lzau 224223 2. L2nez z EYs 24429,
—2s  Fel -~ goal, qoke, ges, oil sl 2rizend iz 437
—3a. Malntenance LrilTy. wdzed - {ohleosl  tooptead | galire 24
——ta.Bonk and Blorage Ralssd 7142, .

S. PFactory suppliss, atg. gle el spalear 9io2: et Wimzr 4800 2799

6. Nater #lz 2l alos 2297 bz 2398 BV

7, Freight, express & oartags 52 213722 ) (23
— 8. Material & return goods loss =2ty S3dasa zlize: 2 22 25242 25289
" ——da.. Talephone and telegrsph 2l 22 o 247 (1% 2.2

e o -t =l 2 232 423 3l7s3 1.
11, Employees' welfers - aabe: - Llaz s R 3 {30
w23e  laboratory expense o 3alero ;az-,e alz 273 2
~—34. Laundrey i3 Alzes 2{z2 24231 s> HE L
15, Purchasing & oleaning stpe.
drums z Vbt ainLd 2 23=r Ltiéz
17. Icoal administration 2l > 2logs Lioo Lo 9 24laes P
18. General factory admin, P o y; L2 fzjg.g s LIt S
X 20223 Arig2d r2lad L2|992 2 _.z%z_-f 2230
Qs Sundries =2Az2d 8. 22lads ezl 3ieyat . 1 evioe 2
—=21. Data Processing iz LAv L LioZ LLE [ 221
§ Iotal Manufacturing Fxp. ISAI7974 25 Ehat L) 22D = ARS8 ‘
GLD!
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THE GLIDDEN COMPANY AND CANADIAN SUBSIDIARY

INTERDIVISION SALES - PAINT DIVISION
Fiscal yeor ended August 31, 19 60

Net |cost of | Gross |Selling Interdivision Pre
Sales Sales Profit | BExpense Amount %0
1 Central H221725y| Y772 7Sy .
2, Eastern y3s3Ycel ¥35385¢
4, Southvest 1857777 )llssr 77
5. Mississippi 1022112+ 1321170
8. Southeastern il 2ovaiiig
9.  Nubian H7e2s%0} 17621890
11, Monireal ¢7:355] GEF 8551
12. Toronto 215271968 21521 W49,
14, Pacific 3|834707Y 31832|707
uawest. Trade Ypozigsel 4lbo2igsg
Total 27[797435] 27797424} .
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