L Juarterly ileeting of the Zoard of Directors of the
Anaconda Lead Products Company was held at the offiée of the Jom~
pany, Ho. 25 Broadway, New York City, Tuesday, Jeptember 20th 1921,
at 2.30 orclock P, 1.

DPRESENT: lMessrs. B. 3. Thayer, Zlmer A. Sperry, William
vlraith and Zdward G. Sperry. »

ABSENT: lr. C. F. Kelley.

re William Wraith, President of the Company, acted as
Cheirman of the méeting.

The minutes 0f the meeting of the Board of Directors
held on June 21lst 1921, were read =and spproved.

The Chairman presented to the meeting the Balance Sheet
of the Company as of July 31lst 1921, which, on motion duly seconded,
was approved and ordered filed with the Secretary.

On qotion, duly made asnd seconded, it was

RESQLVED: That the action of the President in authorizing
an expenditure of approximately }40,000.00. in addition to the
amaunt of 3479,000.00 heretofore approved for the construection and
equipping of the plant at Zast Chicago, Indiana, be and the same
igs nerebdy ratified, approved and confirmed.

On motion, @uly made and seconded, it was

RESOLVED: That the President be and he hereby is asuthorized
empowered and directed to sxecute in the name snd on bshalf 6f the
Company the following contract with the Glidden Company, of Cleve-
land, Ohio:

TEIS CONTRACT mgde by and between ANACONDA
LEAD PRODICTS COLPANY, a corporation incorporated under the laws
ofAthe State of Delawsre and having its principal offices at Hew
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York City, U. Y., party of the first part, hereinafter referred
to and designated as Anscondd; zad THS dLEpdan COMPANY, & corpor-
ation incorporatedﬁunder the laws of the 3tate of Ohio and hay-
ing its principal offices at Cleveland, 0., party of the second

pert, hereinafter referred to and deSignated as Glidden, !
TITNESSETH:

WHEREAS, Ansconde is a manufacturer of dry white lead
at East Chicago, Indiana, and is without facilities for grindingA
the same, and‘whereas Glidden has the necessary facilities for
grinding such lead in oil and is willing under the terms of
this agreement to0 purchase inaconda dry white lead upon the
understanding and agreement that all ssles made by it of such
white lead ground in oil may and shall be made under an Anaconda
brand, such as is hereinbelow set out upon the conditionsherein

stated. Now, therefore, it is agrsed

1.

~Anaconda gives Glidden the privilege during the contin-
uence of this contract of using the word "Ansconda™ as & brand
and trade name upon all packages which Glidden may offer for
sale or sell in the United States, or any of its foreign poss-
essions, which contain only bssic carbonate of lead manufgctured
by Ansconda and ground in paste or liguid form by Glidden in
suitable vehicles resulting in 2 juality fully equal to any com-
reting brands on the market. The label shall plasinly show in-
gredisnts in accordasnce with the JState laws regulating sales of
paints and varnishes. Any paciieges Bf such whits lead ground

in paste or liquid form, and sold or offered for sale by Glidden,
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shall bear a label or labels such as aré shown by the actusl
labels hereunto affixed and marked Ixhibit 4. This label will
not be modifled except by mutual consent of the parties given

in writing. hile thils contract resxains in effect Ansconda will
not itself sell or offer for sale its white lead otherwise than

in dry or water-pulp form.

2 * .
fiothing in this contract shall be considered as linmiting
in any manner the right of Anaconda t0 manufacture white lead
and to sell it either dry or mixed in water wherever and to whome

soever Anaconds shall please and under an Anaconda or other brand.

3.

Glidden understands and agrees that it is impossible for
Anaconda to prevent other paint manufacturers who may buy Anaconda
white lead dry from grinding the same in paste or liquid form and
selling the same under whatsoever name, whether the manufacturer's
own or a trade name which such manufacturer may select, and it is
understood that while this contract reiains in effect thét Anaconda
shall be under no obligation to take any steps legal or otherwise
for the protection of Glidden in the latterts right to the exclu=
sive use of the Ansconda brand, btut that Glidden may at its om
expense take such proceedings or actions as it may deem advisabls

for the protection of its rights in the premises. Anaconda agre-cg

facturer or person who shall undertake to hgke use for white le i
of any brand or label containing the word "Anaconda" to discontirie
such use and that Glidden has by contract with Anaconda an excl:civs

right tb the use of thie word “"Anaconda® for brand or label puryi:s.a
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in the marketing of white lead manufactured by Aﬁaconda and ground
by Glidden, It is also understood that Anaconda may itself at
any time and'at its ovm expense take such actions of proceedings
s it may deem in its own interest to be advissble to prevent tue
unauthorized use of an inaconda brand upon sny white lead or white
lead zroduct. Ansconda agrees that it will not during the continuan
of this agreement authorize the use 0f the word "Anaconda" for white
lead on any brand by sny menufacturer other than Glidden, or such of
the latter's subsudiaries ass Anacondas may suthorize to use the sarne,
a8 in the next paragraph provided.

4.

During the continuance of this asgreement Anaconds will
extend the same privilege as that hereby given to Glidden with respec:
to the use of sn Anaconda brand to any and all other business firms
or corporations owned or controlled or operated as sﬁbsidiaries 5y
Glidden or .which Glidden may hereafter own or control or operate as
subsidiaries, when such other firm or corporation meintains & sep-
arate legal existence or otherwise conducts business ﬁnder & name
different from thst of Gliddeh's name, such privilege to continuse
only so long as such other firm or corporation shall continue to be
owned or controlled or operated by Glidden as a subsidiasry. On t:e
tsrmination of this contract at any time, or on the termination of
the right of Glidden tovuse an Anaconda brand as herein provided, the
right of any such subsidliary to use such brand shall terminate unless
by new agreement with Ansconda such rights should be continued. In
order that any such subsidiafy mey become entitled 1o use any such
Anaconda brand, Glidden must first in writing request that such priv-~
ilege be granted to suqh subsidiary and the subsidiary must lixewise

in writing request that such privilege be granted, and agree that




the same shall be held and enjoyed only in accordance with the terms
and conditions of this agreement and will be subject to termination
upon the termination of this sgreement or the termination for any
cauge of Gliddents right to maie use, in accordance with the terms
of this agreement, of an Anaconda brand, and uponm an eﬁpress agres-~
ment that the right of such subsidiary to>make use of such a brand
shall be discontinued at any time upon a written notice from Glidden
to the subsidiary and to Anaconds requiring that the use be discon-
tinued,

Anaconda is induced to enter into this contract by its
desire %o secure an extended market demand for its white lead of-
fered for sale under Anaconda brand, and in the hope and bvelisf that
Glidden and its subsidiasries with their facilities for grinding such
white lsad in 0il and marketing the same will creafe such market de-
mand so long as btut only so long as no white lsad maﬁufactu;er other
then An;conda shall acquire either directly or indirectly & majority
ownership of stoeck or the operating management or control of Glidden;
and it is therefore agreed that in case any white lead mammfacturer
other than Anaconda shall acquire either directly or indirectly =
ma jority ownership of stock or the‘operating menagement or control
of Glidden or of any of its subsidiary companies exercising s priv-
ilege under this agreement, Anaconde may at its option withdraw from
and terminate the right of Glidden or of any such subsidiary to nmaks
use of an Anaconda brand as hereinbefore permitted without relieving
Glidden from its obligation to continue the purchase of white lead
unéer this agreement and/or at its election Anaconds may terminste
this agreement in whole =s between-itself and Gliddem and,or any such

subsidiary; and Glidden covenants that if its right to use any brand

containing the word "Anaconda" is rightfully withdrawn under the
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foregoing or any other provision of this agreement, it will not
thereafter make any use of sush BP&Ad 6r any brand containing the
word "Ansconda" except upon packages of the white lead which has
been surchased under this contract prior to withdrawal of such
right. »
S5e

Glidden now designates a8 gubsidiaries now controlled or

operated by it who may be authorized to usé the Anaconda brand, the

following eoncerns:

The Glidden Compeny, Clevelend, Ohio.
Adams & ZElting Company, Chicago, Ill.
The Americen Zaint Jorks, New Orleans, La.
T. L. Blood & Company, 3t. Paul, lHinn.
sampbell Paint & Vernish Company, St. Louis, lo.
The Forest City Paint & Varnish Company, Cleveland, Ohio,
The Nubian 2eint & Varnish Company, Chicago, Ill.
7he Glidden Company of California, San Francisco, California.
The Heath & Milligan enufacturing Company, Chicago, Ill.
Pwin City Verpnish Compsny, St. Psul, Mimm.
The A, Wilhelm Company, Reading, Pa.
and requests Ansconda to extend such privilege to such subsidiaries,
but reserving to itself the right to designate sdditional subsidiaries

from time to time and to request the withdrawal of the privilege from
any subsidisry as above provided.

6.
Glidden understands that Anacondats process for making white
lead is patented not only in the United States but in some foreign

countries,'and therefore agrees to protect Anaconda sgainst any possi-
ble infraction of foreign patent laws by not taking, carrying, sending
or shipping into or offering for sale in Canada or any other foreign
country any white lead of Anasconda's manufacture, whether dry or
ground in oil in paste or lijuid form, without first asking snd ob-

teining Anscondats written consent thereto as regards each and every
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such foreign sountry. It is further uhderstood and agreed that if {p
order t0 protect its rights under sny foreign patent Anaconda nay fin
it necessary in such foreign country to manufscture ﬁithin such count
either dry white lead or white lead ground in oil in paste or liquid
form in order that the same may be carried into or sold within such
country as a product within the protection of the patent granted by
such country, then Ansconds may in its discretion and without the
consent of Glidden conduct such business of manufacturing and vending

such product within such foreign country.

7.

In consideration of the premises and upon the provisions
below stated Glidden agrees to purchase from Ansconda, within the
term of this contract, a minimum of HNineteen hundred hainety two (1992
tons of Anaconda dry white lead per annum %0 be shipped from time to
time as ordered by Glidden and in the manner hereinafter stated. Ex-
cept as the parties may from time to time by agreement in writing
otherwise provide, Glidden will, within each calendar month, give an
order or orders for a shipment or shipments to be made within such
month aggrégating.at least One hundred sixzty six (166) tons of ary
white lead, and Anaconda will ship the quantities ordered as soon aft
the receipt orf sﬁch'orders severally as the same can be ressonabdbly
loaded on railway cars.

All shipments of dry‘white lead shall be made in such
barrels or containers as Anaconda has customarily used or may adopt
for use, and which need not, unless otherwise hereafter agresed, be
returned to Anaconda.

(v) In sddition to the minizum of Nineteen hundred ninety two

(1992) tons which 4lidden obligates itself to purchase as above, Glid-

den shell have the right to purchase and Anaconda shall be under ob=-
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ligation 1o supply during any calendar month not to exceed an addi-
tional One hundred sixty sixz (166) tons of such dry white lead, but
only upon the following conditions, to wit: In order to obligsate
inaconda to make such additional shipment Glidden must notify Ana=-
conda in writing as early as the first day of the month precéding
that in which it requires such shipments to be made of the additional
quantity that will be rejuired by Glidden to be shipped during = des-
ignated calendar month, and the shipment or shipments so required to
be msde under such notice shall not in any case, without the consent
of Anacondas, exceed an aggregate of One hundred sixzty six (165) tons
during any one designated calendar month. A notice by Glidden %o
Anaconda requiring sny additional shipments as permitted by the ter—s
¢f this sub-paragraph (b) may specify one or more months in which suct
additional shipménts will be required, but must with respect to eszch
month so designated specify the juantity %o be shipped in such month.
(e) In addition to the obligation of Glidden to purchase a xin-
imum amount of Anaconds dry white lead expressed in sub-paragraph (o)
of this Paragraph 7, Glidden sgrees that to the extent of the ebility
and willingness of Anaconda to furnish the same, Glidden will purchase
and use such lesd to the exclusion of any and all other brands oZf
basic carbonate of lead (exceprt as regards the completion of its ex-
isting contract with National Tead Company) in all plants owned or
controlled or opersted by Glidden which use basis carbonmete of lewd,
and to buy from Anaconda the total requirements of said Glidden :l.zta
(and of plants owned or controlled or operated by Gliddem) of busi:
lead carbonate, except of the plants ovmned 6: controlled or operntes
by Glidden on the Pacific Coast. Anaconds agrees that Glidden =u.; )

use basic lead carbonate of Anaconda's manufacture at Gliddent's ;. -3
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on the Pacific Joast if Glidden from time to time shall so desire;
and fha reason for mentioning steh ?461f1i6 Coast plants of Glidden
separately is thaet their distanqe from Anaconda's manufacturing -
slent at Zast Chicago, Indians, may involve such expense for freight
as to disable 5lidden from using Anaconda white lead on the Facific
Zoast in competition with basic lead carbonate manufactured on the
Tacific Joagt by parties other than Anaconda. ‘henever the require-
mnents of such plants shalllexceed the maximum of white lead which
Ansconds obligates itself to furnish undér'sub-paragraphs(a) and

(b) of this Paragraph 7, Glidden will in writing advise Anaconda of
such additional requirements and Anaconda will promptly in writing
“notify Glidden whether Ansconda will furnish the same or some part
thereof. 1In case of willingness of Anaconda to furnish the whaole

or any part of such lead Glidden will give appropriste shipping or-
ders therefor and such orders will 59 £illed by Aﬁaconda a3 in the
case of other orders given under the provisions of this agreement.

The word "ton" wherever used in this contract means Two
thousand (2,000) pounds.

All deliveries to Gliddem of white lead sre to be deened
completély effected when the material is loaded upon cers for ship-
me;t to Glidden at any point from which>shipment is authorized, .and
Glidden assumes all risk of damage or loss %0 the shipment after
loading and while in transit.

The freight charges from Anaconda's works to any destinas-
tion to which Glidden may direct the shipment of white lead shall be
vorne by Glidden, but Anaconda will allow the freight to Glidden on
shipments to the Heath & Iiilligen plant or other of Glidden's vlants
in Chicago, Illinois‘

It is expected, however, that Anaconda may desire to maZze
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shipment upon such orders from points other then East,chicago,'and
it is agreed that upon any .order for white lead given by Glidden
Anaconda may in its discretion make shipment of the lead ordered
either in whole or in part from Zast Chicago or any other point or
points at which Anacdnda ghall at the time have a.stOck of its white
lead unsold and evailabls for shipment.

It is further agreed that Anaconda must ship upon such or-
ders the amount thereof to the extent that it may have unsold stocks
of white lead wherever situsted, and that any failure to ship will
not be excused merely because it has not & sufficient available sup-

517 of lead at Zast Chicago.

8.

Inasmuch as the price to be paid for white lead by Gliddsn
under the provisions of 2arsgraph 12 has been fixed by the parties on
the basis of deliveries thereof upon railway cars at East Chicago, it
is agreed that if Anaconds shall make gshipment from points other than
Zast Chicago

1. All freight on such shipments shall in the first instance be

‘raid by Glidden, but '

2, When the aggregate amount of freight required to be paid on
shipment or shipments made from a point or points other than Esst Chi-
cago upon any one order for shipment, shall exceed the amount of freig
that Glidden would have‘been required to pay if such order had been
filled by shipment from Zast Zhicago, Anaconds will reimburse Glidden
for such excess of freight charge; but if in any case the aggregate
0f the freight charges upon shipmept of any one order of Glidden (when

'shipment is in whole or in part made from a point or points other than

East Chicago) be less in amount than Glidden would have been required
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to pay if such order of Glidden had been filled at the same %ime by
shipment from Zast Zhicago, the saving in freight charges thus re-
sulting shall be credited to and paid Anaconda by Glidden. Adjust-
ment aﬁd rayment of balance owing to either party by the other om
account of freight under the foregoing provisions shall be madse
monthly at the time and place fixed for the monthly payment for lesd
to be made by Glidden insofar as the same can at that time be ase
certained. -
. 9

insconda white lead is menufactured only by Anzconda and
the lead required to be delivered hereunder must be delivered from
Anaconda's present unsold supply of the manufactured product or that
to be produced hereafter at its existing plant in East Chicago.
Anaconda's manufacturing plant is at present shut down. Itsvnor-
mal production when operating efficiently is apmroximately at the
rate of ¥ive thousand (5,000) tons of white lead per annum. 3Since
the amount of white lead which Glidden unconditionally agrees to pur-
chase is only Hineteen hundred ninety two (1992) tons during the term
of the contract, it is aspparent that Anaconds may have & large surplut
of white lead within the term of the contract, over and above that
which will be required to be delivered on Glidden orders, and that to
prevent an undue accumulation on its hands of such white lead it nay
find it necessary or édvisable to limit its production at its plant,
or to seli some portion of its white lead to others than Glidden, or
both to limit such proauction and to make such sales to others.

It has been and therefore is agreed ag follows:

Pirst: ‘'Whenever Anasconda's supply of white lead available

for delivery upon Glidden orders éhail be less than the aggregate

required to be delivered during any calendar month upon such orders,
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plus the amount that Ansconda could under the terms of the contract
be required to deliver during the next succeeding calendar month, An:
conds must meke no sales of Whits 1éad to others than Glidden.

Second: At any time when Anaconda's supply of white lesd
has beeh so far reduced by deliveries upon Glidden orders or sales t¢
others thsn Glidden that the supply remaining is no greater than wil:
be required to make necessary deliveries during the then calendar
month and all deliveries that it could be rejuired to make under the
terms of the contract during the two succeeding calendar months, Ana-
conda nust operate its manufacturing. plant and prodﬁce,at the rate of
at least Three hundred thirty two (332) tons per month of thirty (30)
days, so long as the supply of white lead available for delivery up-
on Glidden's orders shall be less than the three monthst! requirements
last above referred to; but this obligation to operate the plant, or
to operate to the extent above provided, 1s subject to the following
contingencies snd conditions, to wit:

Juch engagement shall not be deemed broken in cass of any
interruption of the operation of such plant, whethser complete or par-
tial caused or made reasonably necessary by any strike of Ansconda
employees (whether such strike be reasonable or unreasonsble), or by
failure from any cause of railroad transporstion facilities upon
which such operation is customerily dependent; nor if such operstion
be interrupted or prevented by fire; flood, accident; or by damage
to or destruetion (accidentsl or wilful) of plamt or property; nor if
caused by eny injunction or lewful restraining order of any Court or
by Governmentael restraint or interferencs, whether Federal, State or
Mﬁnicipal; or inability to obtain supplies or power for operation.

. Third: At any time when Anaconda's tonnage of unsold white

lead 18 sufficlent in amount for the shipment of all uncenselled 51id-
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den orderé then in effect, and for the shipment of 2ll additional
orders wﬁich Glidden shall be required to or mey give under the
provisions of sub-paragraphs (&) and (b) of Paragraph 7, during the
renainder of the term of thée contract, Ansconda may at its election
discontinue the operation of the plant either permanently or for the
remainder of the term of the contract. In case of any discontinuance
of operation under the provision next foregoing Anaconds will not re-
duce its supply of white lead by sale t0 others than Glidden or other
wise helow the'tonnage required to ship all orders aforesaid which
Glidden shall have given, be required to, or have the right to give,
and will make shipment upon all such orders as under the provisions
of this contract required.

Fourﬁh. Anaconda may without liability as to any default
discontinue the operation of such plant during the unexpired term of
this contract at any time if from fire or other csuse the plant or
soms part thereof, or property used in connection therewith and nec-
essary to the proper operation thereof, be destroyed or to such an
extent damaged that in the opinion of the Board of Directors of ina-
conda it would be inexpedient and not in the interest of the comreny t
undertake the rebuilding, replacement or repair df the destroyed or
damaged property, with a view to continuing the operation of the :l.nt
during the remaindsr of such term, but in any such case Anaconda .ill
promptly notify Glidden of its intention to discontinue such operatior
of its plant and glidden may thereupon at its election either cuicel

all previously given and uncancelled orders for shipment insofer .3

shipment shall not'prior to such time have feen made thereon, or
Glidden may require Anaconds to ship in accordance with the provis-

ions of this agreement and upon such orders all then unsold menu?f :-

tured white lead which Ansconda may have on hand up to the gmount
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called for by such orders; or Glidden mey cancel its: orders in part
and require deliveries from such uusold white lesd on hand of any
belance ¢f the orders remaining uncancelled; or Glid&en may requirs
that Anaconda shall continue to ship all such white lead upon orders
theretofore given or thereafter to be given by Glidden in accordance
with the pfovisions of this sgreement, until all such orders shall
have been regularly filled or such supply of white lead shall bs ex=-
hausted. :

All shipping orders given by Glidden shall specify the
calendar month in which such shipments are to be made, and may
specify the time in the month when such shipment is desirad.. Ang-
conda will ship from its available supply of white lead the quan-
.tity ordered or such part thereof as may be available for shipment
thereon as promptly as it may be abls to do so; but it is recognized
by the parties that delays in shipment may occur without fault on
the pert of Ansconda, and it is therefore agreed:

30 long as Ansconda shall observe the limitation imposed
by the terms of Qaragraph 3, upon its right to sell white lsad to
others than Glidden, Ansconda will not be liable in damages for any
delay in any failure to make any shipment ordered where reasonabdly
A unable so to 40, and its inability to make the shipment shail arise
from ‘any of the following csuses, to wit:

1. Strikes (whether reasonable or unreasonable) of its employees

2. Damage to or destruction of its plent or equipment or sone
vart thereof, or to supplies or material for uwse in mamfacturing or
to the mamufsctured white lead product, whatever the cause or manner
of such damage or destruction and whether acoldental, negligent or
wulful in character. '

3. Inability of Ansconda to obtain the necessary meterials and
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supplies for use in the menufacture of its white lead from customary
or usual sources of supply.upon which it has ressonably dspended; but
such au'inahility cannot to any extent ve predicated upon & mere in-
cresse in the cost of such commodities or laqkof funds on the part of
Anaconda . ‘

4, Injunction or restraining order of any Court or Govern:
mental restraint or interference whether Pedersl, 3tate or lfunicipal,

11.

sancellation of orders waen shipment thereon is delayed.

Within the period embracing the 5th to the 10th day of each
calendar month inclusive, Glidden shall have the right to cancel at
its election any order previously given by it requiring a shipment to
be made within any previous calender month, insofar as shipment shall
not have been made thereon prior to giving the notice of cancellation;
which notice must be in writing and designata'appropfiately the partic
ular order intended to be cancelled. Omissisn in any month to cancel
an order when the right to cancel the same shall arise under the fore-
going provision will not preclude Glidden from cancelling the same
within the period embracing the 5th to the 10th day inclusive of any
léter calendar month to the extent and in the manner above stated; it
being intended that the right to czncel any order as aforesaid shall
continue so long as any part thereof mey be unshipped.

For the purpose of determining the time when payment shall
be made and the price to be paid under the provisions of Paragraph 12
all shipments reguired by the terms of the shipping orders will be
treated as made within the month specified in the orders if actually
shipped on or before the fourth day of the succeedihg calendar month,
but 1f shiéped later than such date will be treated as "Delayed ship-
nenta®™ within the langﬁage of the next following provision. "Delayed
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shipments” shall be trested as made in the monthiin which the same
are actusally made, and payment on account thereof shall be made on
or vefore the 20th day of the next sdcéeéding calendar month; but
thg price to be paild therefor shall be the price payable for lead
shipped in the month in which such shipment shall actually bs made or
the month in which the same was Trequired to be shipped by the terms

of the shipping order, whichever is lower.

During the term of this contract unless the same should
on some account .earlier be cancelled Glidden must give in esch calen-
dar month the shipping orders reguired to be given by the terms of
sub paragraph (a) of DYaragraph 7, regardless of whether any shipment
hes been made Or not made on orders previously given under any of the
provigions of Zaragraph 7; such orders however beingAsuhject to can-

cellation under the conditions and in the manner asbove provided.

12,

The weight of white lead to be paid for shall be the weigﬁt
as determined bj Anscondz at the point of shipment, subject to cors
rection for error as below provided.

Ansconda's determination with respect to weight of white
lead shall be accepted as final unless Glidden shall within five
days after arrival of the lead at its destination notify Anaconda
in writing of a claim of error in weight reported by it.

It 13 intended that any snd all controversies as to the
welght of lead shipped shall be submitted by the parties to the srbit-
ration Sommittee of the Hational Zaint, 0il and Varnish Association,an
the parties wili accept and be bound by the decisions of such Jomuitte
thereon; but it is sgreed that notwithstanding such controversy or con
troversies as may have arisen, Glidden will pay upon the 20th day of

such cslendar month fof all lead shipped under the provisions of this
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agreement upon the basis of the weight thereof as determined by ina-
conda, unless prior %o such date such Arbitration Committee shall have
otherwise determined; but 51iddén shall in all casas'be entitled to
be refuhded the amount of over-payment if any subsequent decision of
such Jomnittee shall entitle it thereto. The procedure for Arbitratic
will ve such as is authorized by Zaragraph 13.

Glidden agrees to pay for all white lead shipped to it by
Angeonds during any one calender month on or before the 20th day of
thé following month at Apaconda's coffice in Chicsgo or llew York, as
Anaconda may in writing direct, in funds current with the banks of
New York City or Shicago, or with exchange added.

4 deduction. may be made from the amount paysble for lead
at the time above stated of the amount (if any) which gnaconda nay &t
such time be under obligation to pay Glidden, under the provisions of
caragraph 8, on account of freight paid by Glidden, tut such deduc~
tion shall not exceed the amount which Ansconda shall then concede
to bve owing, and payment for the lead shall not be delayed because of
any disagreement as to the amount paysble by Anaconda on account of
freight, Any claim by Gliddem on account of freight paid not conced-
ed by Anaconds will be submitted to.the Arbitration Committese as pro-
vided in Paragraph 13.

The price to be paid by Glidden for lead shipped under this
contract shall be determined as follows: )

The average monthly-price per pound of pig lead at llew York
during the calendar month within which any shipment is made shall be
taken as published in The Zngineering and llining Journal of lew York,
and such sverage of such pig leal prices shall be used ag a basis.

To the average monthly price of pig lead thus established shall be

sdded & premium of two (2) cents per pound to make the price of dry
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white lead, ZExample: If the average monthly price of rig lesd Se
four (4) cents flidden will pay inaconda siz (g) cents for dry white
lead. If the average price of pig lésd Be four and one-kalf (a=1/2)
cents Glidden will pay Ansconde six and one-half (6-1/2) cents per
pound for dry white leazd.

The parties wish to protect each other azainst the re-
currence of such disturbances in business conditions as have characte
ized recent years. Ainaconda therefore agrees, that if at the time
of any shipment made under this contract its open msrket price for
dry white lead shall be lower ‘than the price to be §0mputed by the
method established in Parsgraph 12, then Gliddén ghall only be chars-~
ed for that shipment the said Anaconda open market price. élidden
agrees that if at any time within the term of this contract the gen-
sral market price of dry white lead is more than o figure'arrived at
by adding three (3) cents to the average monthly price of pig lesd at
few York, then Glidden will pay Anaconda three-quarters (3/4) of such
excesé above three (3) cents, in addition to the premium of two {2
cents above average monthly price ¢f pig lead as provided in Zara-
graph 12.

For the purpose of determining the time when payment ziull
be made and the price to be paid, all shipments, other than suci ..
are styled "Delayed Shipments® in Paragraph 11, shall be trested .a
made in the calendar month specified in the order %o which such . .1 -
ment applies if made within such specified calendar month, or wi' .ius
the first four (4) days of the next succeeding calendar month. 2. .en

'shall be made for "Delayed shipments® as iﬁ Parsgraph 11 proviie!l.

13.'
Insofar as the parties nereto can lawfully contract i (ad

themselves, it is agreed that
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4All disputes and controversies which may arise during
the, term of this agreement in respect of performance or failure
to observe and perform the obligations hereof, shall be submitted
at the election of either party for destermination ﬁo the Arbitra~
tion Ccomuittee of the National Paint, Oil and Varnish Assosoiation,
which Committee is hereby authorized to arbitrate and determina all
such contra;ersies, and the parties sgree to be bound and abide
by all determinations or decisions which such Committee shall make
therein.

Either party desiring to submit any mattei to arbitration
shall notify the. other in writing of its intention to do so, and in

. such notice shall state clearly the guestion or questions or matters

to be arbitrated. JSuch proceedings shall thereafter be had and upon
such notice and under such rules or regulations or d}rections as the
Committee shall in its discretion establish or give.

Hotwithstanding the foregoing provision it is agreed that
either party may at its election at any time apply to & Court of
Equity for any injunction mandatory or prohibitive or for specific
performance or for a cancellation of the contract whemever 1t is ad~
vised that such astion is reasonably necessary for the protection}of
its rights.

4.

The n"term of this contract™ and any equivalent expression
wherever herein used means a period of one year heginning with the
first day of October, Nineteen twenty one and ending with the thirtietl
dsy of September Nineteen twﬁnty two .

This contract may be extended for anm additional period of

four (4) years from and after the thirtieth day of 3eptember lineteen

twenty tWwo, but only upon the following conditions:
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Ansconds may at its elsction notify Glidden in writing
at least sixzty (60) days before the expirstion of the term hereof
that such term will be extended for such additional period, and
in such case the term will be so extended Glidden now consenting to
such eztension 1f such notice be given.

Glidden may at its election notify Anaconda at least sixzty
(60) days before the expiration of the term of the contract of its
' desire t0 have the term extended for such sdditional period, and in
such case the term will be so extended unless the 3oard of Directors
of Anaconda shall within thirty (30) days after receiving such notice
from Glidden by resolution determine to discontinue the business of
manufacturing its white lead, and shall within such periocd of thirty
(30) days notify Glidden in writing of such determination, but if
guch 30ard shall so determine to discontinme manufaeturing and Glidde
shall be so notified there shall be no extension of“the term; provide
however that if at eny time within six (6) months after the expiratio
of the‘term of this ggreement Anaconda shall determine to resume the
business of manufacturing such white lead for sale at its East Chicag
plant it will promptly notify Glidden in writing of the date upon
which it intends t0 resume such manufacture, and that it will sgree
with Glidden that this contract shall be revived and become operative
for a period of four (4) years if Glidden shall slect to resume the
purchase of such white lead upon the basis and terms of thiS agreemen
IZ Glidden shall within ten (10) days after receiving such a notice It
the Apaconds notify in writing Anaconda of a desire to resume purchase
upon such terms the parties hersto will execute an agreement substsn-
tially in the terms of thls agreement. to become operative upon a date
to be fized by agresment, but not more than sixty (60) days after the

date of the resnmptioﬂ 0of manufacture; except that such agreement shal
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not contain the provision in this agreement found for the sxtension
of the term of the contract, nér any provision for the extension

thereof, unless the parties shall otherwise mutually agree.

15.
Ansconda agrees that the white lead it supplies to
Glidden shall slways be of its best standard grade snd equal in qusl
ity to that which Glidden has regularly received from Anaconda prior
to the msking of this contract. '

16.

All orders for shipment of lead shall be in writing; and .
all such orders as well as all notices required or permitted to be
given by either party ;n'writ;ng may be given by mail br by telegrapr
or may be otherwise actually delivered to the partyuentitled to recesd
the same, provided that if orders be:given by mail for the shipment
of lead under the.provisions of suh-paragraph (a) of Parsgraph 8, the
same ru3t be mailed not later than the 25th day of the calendar montt
and if notice of cancellation of any order>for shipment of lead be gi
given by Gliddenm by mail such notice will be effective as to Anaconda
only upon receipt of the gseme dy it.

' At the time of telegraphing any order or notice the party
sending the telegram will st once mail s confirmastion thereof, but
the party receiving the telegram will be justified in acting in ac-
cordance with 155 terms as received, before receiving the letter of
confirmation. ‘

ALl mail and telegrams to Anaconda will be addressed to it
at its office at 25 Broadway, llew York City, unless and until other-
wise directed by Anaconda, and all mail and telegrams to Glidden will
be addressed to it at-its office in Cleveland, Ohio, unless and until
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otherwise directed by it. ‘Then not sent by mail or telegraph, all
orders and noticdes will be delivered to the parties'respectively

thelr respective addresses above given.

Il WITHESS TZZREZ0P, the parties hereto have caused this
igrsement to be ezecuted in taeir corporate nemes oy their respectiv
Presidents or Vice “residents, and their corporste seals to be heret
aifixed, attested by their respective 3Secretaries or Assistant secrs

taries, as of the 23rd day of 3eptember, 1921.

ANACOIIDA LEAD ?RODUCTS'COHPAHY,
By . WM. VRAITH © T,
( SEAL) Its President.

ATTEST:
D. 3. HENHESSY
Secretary.

T2 GLIDIEN COLPANY

3y ADRIAN D. JOYCE
Its President.

ATTEST:

R. B. HORSBURGH
Secretary.

There being no further business before the 3oard, on

notion duly made =nd seconded, tine meeting adjourned.

N

Secretary.
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