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L MEANY
CORSCRIDATRD JALANCE SHEST
AL AL anat At 1928,
ds Yenr Last Xear
ABSEYTS

Cesh - on hand and im bank 104,173,861 78 314,861

In Transit o 8.864.49

Advanced Repressuniatives 105,819.96 1,485.00 88 .664.10
Accounts Receivable

Onstomers 962,217,90 ?763,830.34

Baployess 264,82 406, 50

Sherwin-Tillisss Co. 40,283,320 1,535,238

Martin Taroish Oo. 9,711.85 3.075.“

Aome ¥, L. & O Vozks B3, 44 143.08

M ecsellaneons —tadB.NT  1.704.595.28 p— Y 769,544,054
Hoves Raceivabls 35,230,883 28.105,80
Loan to Mﬂn—ﬁlhaﬂl Co. 250,000.00 400.,000,00
Loans to Officers 8,300,00 12, 600.00
Loans to Eeployses 2,338,858 2,855.,00
Inventory:

Raw Materisls 205,574,29 164,463.8?7

Marafactured Mise. B537,090.87 830,834,068

Unmemufactured Mdss. 17,079,854 185,004,356

P. & 8. Dept. Mise. ar, 012,46 68.00.21

Drose and Crates 5., NLE. 40 .svo.u

Transportation 883,0807.88 799.8568.22
Piant = Deprecisted 592,047,020 582,437,858
Yorshouss loproveasnts 1,8630.90 3,4088.37
Deferred Charges 1,308,890 1,882,232
Other Assets A7 7O

2,883,416.90 2,688,349, 85
RLARILIRINS

Accoante Fayable

Oatside Oredsisors 9,838,185 10,738,118

Employeas 28, -

Martin Vernish Co. 2,492,564 6,485,.85

Sherwin~¥illiar s Co. 129,381,568 41 ,034.68

Acme W.L.&4 C, '«"r“. .“u“ 3.053.‘2

Others - 143..007.468 61,683.38
S5.%w Go. Spacilel Plant doct. 222,371..99 222 371.99
Reserven for: -

Salsmaen®s Jonas 8,099,851 8,798.76

Taxes 17.”‘0& 7,091.74

'un&-:.::mnut 3,500,00 -

Price ine - 27,204.12 i 04T 04 20,937.54
Other Liabilities 341,04 " 4000
Dividendt Paysble 330,000,
Daclared Com~on “apital 1,650,000,00 1,6850,000,00
Surplus Segust 3i, 1928 401,318,332 4p9,208,08
¥ot Barninze tils yesr A 2,.300,.306.89

2,885,4165.90 2,686.349. 71
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IR _MARTLS-SRICUR. COMPANY
4
SURPIDE ACCOUNT
Balence in Surplus Account a8 at August “lst, 1928, 735,318 32
Less Dividend payadbls to S=W Co, —30. 000,30
401 , 20 6.32 .
Het Zarnings - Sert. 1, 1928, to August 1. 1929,
Branch
Branch
Liicols Brench
Clevalsnd Branch
Bnston Branch
Los Angeles Branch
Sa:: Francisco Branch
Texas Branch
Total Net Sarnings ‘ S U TN-
Bslance = Augast 3lss, 1929, 813,472.39
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i- at ;agast a. ll'ﬂ.

A7 gl

This Xear 2 —o
Grosz Bales, inc. 2012 & Drume, 4,470, ,0408.68 4,5).”,37
W“ Mimlll to m.hl- ”,m.a a.m.' -
Intereoamany Deliveries _4RT.357.67 ___ 803.494.00
Net Gress Sales 3,968,632,.68 3,805,343.97
Dedmot: Sales 10 XK ¥ Co. : 1,483,.78 1,483.76 . - -
Cost of Bales to M ¥ Co. _ N, 248.87 - -
Profit on Sales to MY Co. 234,09 / -
Oross Sales to Trads 3,965,138.90 3,008,342..97
Less Freizht, BReturns
axd Overcharyges AL AT .92 - 2802,008.57
Bet Snles to Trada 3,653,290, . 3.540.284.10
Cost of Salss to Trads 2,382,859,5:. 2,196,856.55
Per Cont to Net Salas — e SR SEE
Grony Prefit en Sales to Trade 1,290,431 .46 - 1,343,427.12
Par Gont tc NMet Salss 35, Y. 4%
Casbined Gross Profit »m Sales / /
o Trads and N ¥ Ca., 1_.290,565.35 / 1,343,.427..122
Per Cant o Net Sales as.ng 37 94d
Expanse’ :
Offize an'. Warshouse Sexrvice 183.196.99 164,961,687
Clevgland Direct 8,287.43 6.785.51
Trzveliny Expense & Service 480.738.94 420,919,657
Advartininz Used 191,584.74 . 302,814.:47
Sensral Expensas 129,288,132 109,.718.48
Gollection & Alleran:e 18.988.22 15,787.90
- tiener;- Used 9,978.99" 11,455,001 %
S-ape Uned 6.372.78 B8,545.89
Cartage 28, 373,00 26,.944.59
Ma-chondise Disceunt 855.9858.04 59.123,.88
iaspanss ~ Bal Debte 17, 308,34 13,452 .97
Iniarest on Fast Dae Acoommts 608,72 145,95
Transparsatlsn 43. 484.38 40,893,622
Asrinistrasion 22,191.%¢ 14,874,668
Lacguer Pronazion = /__Al
Total Selling Expente 1.,194.,931.17 ‘/ 1.120,398.75 \/
Per Gen' to Net Bales - . —D) RV
Mat Lperatinz Profit 95,645,168 v a3z om ., v
Per Cent o Net Sales a.as 8.29% vV
Puae lnconse .
Int=rest Recelved 2.670.30 N 3.109.41
kent Recelved 680,00 » 860,00
Cgxh Dimcount 13. 364,07~ 10.,643,00
"1~.ms Settled 519,10 157.12
Int+«reat sn Plant 10,758. 3% 18,983,29
Sarwiriew ————B00f___ _3S 2. 89 A2-990.68 45 4A38.47
i3 888,07 288,404 84
4]
Depreciation on Flant 12.029,.88 *1.380.60
Int»rest Patd Out 3,295,682 4,723.80
Suniries 2326 273006
Beok Frofit from Opsrations 115.641,.70 a.lﬂ.ﬁa
Per Ceni .0 Net Sales 3.188 7.
Insse nu} Gain Ad jmetaments . 4,4865,73 v 9,024.44
vinal Bet Profit : 111 185.97 ‘/ 243,110,324
Por Cent to Net Sales B3a 5.84%
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Eactory:»
Bavw Materiasl 145,681 .47 107 667.29
Mase. Packages 58,423,337 - 82,176.73
Pocking Materials 10,929.82 4,216,121
Power Dept. Fusl 48500 . 00
Restaursat Mive. N—— Y} —R0a7%
215,574.29 164,453. 67
=_Xaxahousps
Narmafactured Mise. 526,?56.& us.m.’s
Innescticides 3,828,990 9,048.18
Os Ds Po oad 7.1"." ‘.m.a
Linseed 011 1,130.89 1,602,.93
Urmsarmafastured Mise. 1'.”.“ Iﬁ.m.a
Packing Materials RS0 G =
554,450.87 B4S 838, &
Raw Material 17,442.88 14,113.75
Advertising Stock 57,380.3r 43,168.17
Statiomery Stock —t2s Al
87, 012.45 68,0913\
Crates 2,896,485 1,809.45
Druse 2,618.98 1,38.80
Trassportation 1,535.90 18,800.78
534,088.28 799,868, 2%
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As at Augasy 3let, 1929.

Cush or haad and in dank
In transit
Accounts Receivable:
Oustoxers
Erployses
The 3-%W Co.,
M. ¥, Coo
Acas Co.
Miscel lanecus
Kotes Recelivable
Loan to 8=¥W Co.
Loan to Officers
Loan to Employsas
Inventorys
Raw Muterizis
Mamzfactured Mise.
Tomasufectored Mise.
P. & S, Dept. Mise.
Drums and Crates
Transvortatioa

Plant = Depreciated
Yarehounss Improvsasats

Investmentes in Branches:
Brooklyn
Lincola
Los Angeles
Bas Francisoco
Taxas
Boston

Accounts Peyabls?
Ontsida Creditcrs
‘. '. “.
8-%W Co.
Acoms Co.
Eaployees

Loan fros Limooln Office

S=-% Ce. Special PFPlant Account

Reservans
For Salesmen’s Bomus

Ofher Liabilitine
Dividend Payskla

Het Prorit This Tear -« Chicago
Yot Losa This Year = Clevaland

ie Year ~hrS Xeax
68,410.34 51,181.98
85,913,845 ——BaB18.34 58, 897 !
507 ,085.07 358,17%1L.78
964.82 405,50
11.138,44 827,92
2,676.90 2,873,988
53 44 143,02
N T 820,151.80 283,578.0"
27,297,326 22.083.7%
280,000.00 400,000.,0¢
8,300,00 12,6007
448.98 P?6.0%
185, 776,71 115,232,186
200,471, 68 185,079, 20
8.281.88 4,641 .46
61,201 .48 43,108,453
2,069.90 * 1,181,080
428,777,08 388,342
564,588,858 soY ..
13,011,486 55,338,04
68,864,68 8, 03.38
182,969, 80 129,723,090
2A3,587.0 199,163,358
£276,709.34 4,818,338
- ——ShB. 58,80
2,750,713.37 2.591 ,41 5. 38
2,080.77 +,016,0L
4323.70 1,931.54
44,582,688 30,064,33
— 0TS 47,223.52 37,881.57
138,000.00 200,000.
222,371.99 222,371 .5%
5,980.00 8,808,134
16,939.28 85776,00
3, 500,00 -
- 26,389,28 ——da D720 230,428 . %
146,00 -~
330,0N0, 00 :
1, 5630,000.,00 1,651,700,
2390,734. 44 396,765,63
112,946.09 169, 360,22
SR W oy AT W) RSP0 & W % U I
2,780,718,%7 3.591,41%. 2R
L ——— A=l
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2OFTON BRANGH
QOMPARATIVE __ BALANGE __ SHEET
As at Augash RNet, 1929,

Ihis Xaar A XaAr
ASSETS.
Cask on hand and in bank 9,120,023 4,133,880
Advanced to Repressantaiives -
9.130,02 4,868,850
Accounts Recelvable:s i
Custoners 3 .,001.. 7 113, 7449
S-W Ca, 98,7 28,00
Others -
: a’meﬂ 1‘:'3‘10”
Wos=e Receivabls sgmo“ ne..
Ioans to Taployses B47.00 ares. 00
Invsatory:
Homafattured Wise. 88,813,398 9,788, 27
Tomsxufactured Mise, 2,387, 97 3,008.10
Advertising & Stationery %£,787,98 4,064, 585
Fransportation
8,704.21 79,840, 80
Flent - Depresiated 3,077,348 6,543, 94
Tarshouss Improvemsats 1,358.90 3,007,850
Defarred Charges 381.04 300,77
Othar Assets 130,00 180,00
Net Deficit Mugust J1, 1988, 13,408 ;44 -
Toss for yeer 1928/1929 —- R0 40 -00L 40 2. 400,44
330,488,232 280,423,000
ELARXLIZIRS
Accoanis Payadla:
Outside Oreditore 1,187,086 1,807,17Y
M, ¥ Coe 569,29 114,94
8-¥ Coe - e 07
%-8 Oon - Chioago 234,308.00 21.3,283,78
3-8 Og. -~ Broakiyn 146,07.83 4,543,358
Aome WL C. Weris ERO8  3W. A2 = 2042200
230 488 .52 280,423,068
- - ] . 1
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As at Auguss 3ish, 1929.

This_Xeax Lask. Xesx
ASSES.
Caslr on hand and in bark B5,890.80 8,004.40
Acscounts Recelivable:
Customers 131 A87 .47 200 ,888.44
S-¥ Oo, 23,907.08 804.08
¥=8 Oo., Boston 14,207,883 4,543,238
M-8 Co. Nouston + 378,98 -
Others p—— N U—— -
i6d,1i55.93 108,807, 72
Inventory:
Raw Materisl 33,003.38 27,338, 7
Marafactuared Mise. n'm-” 98,977.00
Ussanufagtured Mises. 745.49 4n.n
Avertising & Stationery 11,60 .84 7,618,.27
Druws and Crases 2,813.48 1,182,710
Transportation S - -]
1 ,084.88 138,719.19
20,953, 2 20Y 341,30
AR
LAARILIZINE
Ascoumis Feyables
Ountside Creditors 3,708,.17 3,878,07
M. Yo O0o 386.43 278.18
$-¥ Co. ™=,019,853 8,901 .48
¥-8 Co, ~ Chicego —Ad 00248 89,204,597 - N Y 64,473, 7}
Reserves:
Paxean 279. 20 287,70
Bwrplus August 3., 1528 186,479.89 143,796,088
Net Profit for 1938/1529 — Q68,82 ——42.804.0¢
2n  bAB, 63 108,479,089
0,952,309 30T ,241.320
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ZRA NACLIE-SNNCEIR. CONEANY.
RIECOLIL RAARCE
SOMPARMRIYE . RALANOE . SHERR

As at Sagust Zlst, 1929.

hla Xanx Iast Xaex
ASEEIS
Oash on hand and in bunk 7,801,111 3,951,118
In transis 78,00 -
In bands of Representatives _.__ 4400 —E0 00
8,330, 91 4,806.18
Accounte Reoedveble:d
Onstomars 93,848.89 78,712,409
Loan t0 M=% Co. Chiesge 1358,000,00 100,000,000
Zuventorys
Raw Materisl 20,007,119 16,417.49
Namufactured Mise. +BO7. 19 A28 N
Unmsoufactored Mise. 3,564,853 3,171.08
Advertising & Stationery 2,072,608 2,983,112
Druss and Crates « 70 447,00
Transportation
59,807.85 54,969,990
Fiaat -~ Depreciated 2,011.13 1,783,584
Deferred Chaxrgea 354.08 A3, 48
298,610,.39 238,988,328
IWXARIEIZIEY
Accounts Payahles
Ouiside Oreditors - 383,
M. V. Oo. 990,73 3,148,00
S$-¥ Oo. 11,307,590 2,824,122
Acme ¥V.L.A C, Yorks 368.7¢ 818,88
M-8 Co. Chicago N W —tad R
. 19,907.,73 13,133,007
Reservess
Taxes 386,03 28,04
Sorplirv-a Amgust I, 1928 226,894,898 156,899,968
¥ "B mings for year 1938/1929  _ E2.AZR.30 —ERE7
278,968.83 396,824,.28
298,610.29 338,968.38
L " 1
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~SHE NARIDN-SEROUR COMPANY
108 ANSTLER XRANCH
QUMPARATIVE  _BALANCE . SHENS
As ats iugusts 3lst, 1939,
Thin Xeax ~BARSL XANK
ARSRZE
Cashi on hand and in banlk 2.8487.44 8,0785.80
2,847 .44 B, 444 BT
Accounts Re:elwables
Oustoasrs 28,299.88 17,982,083
M. V. Co. ——haSE =
28,334,583 17,982.0:
Fotes Recdivable 500,00 500
Inwsntorys
Material . 787,04 5,488,44
Massfactored Mdas, <8,991.8% 265,582.93
Unamnufactured Mise. 1.583.79 T2,
Mwartising & Btationexy 2,288,222 2,436,804
Drums and Grates 27.80 33,80
Pransportation —holDba L e B4R
40,941 .45 36,598.48
Flant = Depreciated 8,080,368 7.,198.33
¥Wareshouse Ixrrovesents 278,00 27018
Daferred Cimrgsn 317,68 B3B8
Nat Deficit Auguss 31, 1928, 64,488 .49 48,897,236
Los= for year 1928/1939 —Ea Bl 80 Profit 2 10B.AT
T?, 330,15 - 54,489,459
158,488,82 1B, 50 Lo
SAARILITIES
Aoconnys Payable:
Onteide Oreditors 1,73.99 3,213.04
B-¥ Co. Clevaland 1,8584.12 -
S-W Co. leos Angeles B5.87 -
Acme W L.& C. Yorks 208,385 m-u
:-s'co. Chicago 152,989,.50 129,783,000
- - '!-- =
1566,4885.862 p k.- ?‘.’E 3
158,486,862 132, 7. .
TS ST, T
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SAN_TRANCINCD ERANCH
SOMPARATIVE . DALANCE . INRE

As at Sugunshs Tt 1939.

ASSEZR.
Cash on hand and in dank

AMvanoed to Representatives

Aocounts Recelwable:
Customars
8-¥ Oo.
Otharn

Notes Rsnsiwvadle

Ieans o Buployess

Mant -~ Dapreciated
Daferred Chargen

Deficit Aogost 3 1928
Net Losa for year 1928/1929

e Xear Lask Xeax
11,428.74 4,010,681
11,849,857 4,285,281
41,0843 53,623.08
——a 42,083.44 —— o B3,695. 7L
3,209.07 824,39
993,67 1,188.00
43,331 .97 45,768.38
1.500.c8 159
— 29507 — 078,00
8L, 793,37 83,041 85
3,282,468 3,381.8¢
335.19 “3.9
83,982,933 68,818,568
101,210,485 83,282,583
s, 978.13 200,810,07
24.88 .18
N4.28 1,412.94
AR IRT AN 213,838, 60 200_076,45
249,01 232.63
213,976.12 200,810.07
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THE_MARTIC-SFFOUR_COMPANT
TRXAS. SRANCK
QOMPARATIVE = _BALANCE _SHEE?

As =i Angust Blst, 1939

—

Tbir Iear et Xoax
AESRXS,
Cash nn hand and ia bank z 047.326 198, .-
Accounts Recsivabdles
Oustomers 55, 62,19 42,961 .06
S ¥ Co. Dallas —_— 0 —T8. 75
60,7230.24 43,058 .0
Eoten Recelvable 200,00 3 &2 -
Lours to ¥Emplcoyses " 30,00 280 ©
Inventorys
Mamafactared Mise. 71, 877,17 72, 538,89
Onmarufactared Mise. 1 157,13 1,.138.82
Adwvertising & Stationexry S 373,08 1,400,938
Druse ard Crates 3A.58 15,085
Transportation —, 545406 - 838,73
10 5. 298.93 a1 gm -
Plant - Depreciated X0,269,92 8.297.. -
Sther Anmeta 87.80 27 5
Delicis Sugust 31, ;g? g-_.m-lc 7:.03:.,3‘
Bet Loss for ysaor 1 1929 22 ik —— 203,76
108 924,24 S1L,04T 3
267,568.1.9 206,482, 52
CEARIEITIRS
Accounte Paysble:
Outsile Creditors 910.17 342,78
Eployess 56,53 -
M. ¥, Co. - 596.86
8-¥% Ca. 336.93 701.89
Acxa Co. 54,30 2.7
M-8 Co- Wcm m°moa “9;519,58
B-5 Go. Brooklya 298 - rz
273,343,105 212, A83. 55
Other Tiadilitles 218,04 ez
Capital Stack S2.000.00 e BOOGT
2907,558,19 216 483 T4
amemem———m——— —— o

g
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