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LEAD INDUSTRIES ASSOCIATION
Graybor Building, 420 Lexington Avenve
New York, N Y,

- . X . N m 10. 1”"

%o Nenbors of ths leed Industriss Association:

Attached horewith pleass £ind a dreft of the resc-
ution in support of the uss of the normal stock method of
calculation of profits and inventory valaation for corvorate
and tax purposes, which 4iffers from the wording of toe zaso-
lution submitted to you under date of Juns 28,

The attached draft {¢ ix the form which the Copper
Iostitutes 1s pow considering for adoption hy its own mexbers.

Til1l you Kndly let mé know whether this form meets
with your spproval?

Rsspectfully yours,

Lot




Jaly 10, 1936,

S

m, in certain indurtries, axong others, the
_ refining and fadrication of non ferrous metals, the use of a
‘ basic ncrmal minimum stock carried at fixed prices is & welle B
| recognised, sccepted accounting practice shich, in the opinion .
of exscutives and accomtants coznectal with thoss industries,
most clearly reflects incoms,
¥O%, THIRIFORE, BE I? RESOLVRD,

; That the lead Industries Associstion spproves the use
1 of a basic normsl mintmum stock carried st fixed prices as
clsarly refle<ting the income of smelters, refinere, processors
e and fabricators of lsad and similar metale and respectfully re-
quests and urges the Maited States Buresu of Internal Revemms
N to po;ﬂt under regulations issued by 4t the use of this or

i / s1z1lar meihods of valuing imvestory asd costing saler in the
1 coxputation of texable income for purposes of United “.tates
: Federsl Incoms tax, &s anoptional alternative to the me’hod
previonsly used, o
E Bi I? JURTHER RESOLVID that the officers of this
; Assoclation be, and they are, hereby muthorised to submit
. f copies of this resclution to such pudlic and private bodies
-..;7 A 12l agercies ae any momdor of this Association way foqud.
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