Fra——

LIA20799
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Chicuyo, Ill.

April 1¥, 1950

The annual meetiny of the mezxbters of the Lecd Industries Associ-
ation vas held on Friday, april 17, 1970, at 1£:2J P.Y¥. at the Crake

Hotel, Cnicago, Ill.

PRESENT

Harold Hertzog
Peter Tort

H. F. Elttner
Norman Hickman
Jean Vuilleguez
X. B, Clancy

S. I'. Strauss
Julian S. bBers
G. E. Eiscaye

J. E. Haffner

¥. G. %oolf
C. A. Fiten, Jr.
F. L. Hallam

H. G. NcEoyle
K. A. hOlfxill
Yray Fercin

P. E. Jessup
Arnold Kellman
Irv. Sacas

Jo A' bwn\‘

R. Clifford Eailey
Se J. Stickley
H. F. Xerrtill
¥, F. Murdock
T. S. Shore
Eurton Shupp
¥. ¥, Zoller
K. K. Green

E. F. Anderson
J. A. Costello
A. R. Knight
J. E. Eerg

G. ¥, Faumann

A. M. Callis

C. J. Gross

F. A. Cardiner

F. A. Gardiner, Jr.
J. P. Futh

. S. Goldsrith
J. 0, Johnstone
l1111a~ Vilke, Jr.
Vi. P. Wilke, III

. LPRESENTING
Alpha Netals, Inc.
d

o
The Azericsn Ketsl Co. Ltd.
do
do
American Swelting & Fefining Co.
do
Bers & Co.
Broken Hill Associated Spelters Pty.Lta.
{(C. Tennant Sors & Co., Agents)
Funker H{ll and Sullivan Xining %
Concerntrating Co.
do
Chief Corsolidated Xining Co.
Consolicated X¥ining and Smelting Co.
of Cenada, Ltd.
do
do
Lay Xines, Inc.
d

o

Civision Lezd Co.

do :
IT'ivision Lead Co.
E. T. duPcnt ¢e Xemours % Co.

do
The Ezgle-Picher Co.

do

do

do

do
The Flectric Storege Pzttery Co.
Ethyl Corp.

do

Fuston Leud Co. .
Federal Yining % Smelting Co.
Fecerated Netals [ivision
Arerican Smelting & Fefining Co.
do

do
Cardiner Metal Co.
do
The Glidden Co.
Goldsmith Lros, Srelting *# Refining Co.
Hacrond Lewd Prcducts, Inc.
do
do
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PHECENT FEPTESENTINRG
L. S. Somers Imperial Type ¥etsl Co.
1 Clurence Class Internutional Srelting & Fefining Co.
(Antconda Sales Co. Agents)
F. A, Wardlaw, Jr. International Scelting % lefining Co.
A. P, Knapp Knspp Bills, Incorporated
Jonn K. NacGregor John F. XacGregor Lead Co.
H. T. Morgan do
¥. C. PRoddy Ketals Fefining Co.
R. Spitzer . Metro Smelting Co.
¥. P. Carroll Rational Lead Co.
E. R. Londorf National Lead Co.
A. H. Crevwes do
J. A, Kartino do
L. A. ¥erson do
Alex Stewart do
H. C. ¥ildner do
G. M, ¥iles do
Fandolph Charrington North Americsn Smelting Co.
Andrew Fletcher St. Joseph Lead Co.
C. K. Ince éo
1 F. E. ¥ormser do
Xilton Silverstein Silverstein % Pinsof, Inc.
L. %. Goldberg United American Ketsls Corp.of Ill.
G. 4., LeFevre United States Smelting Fefining &
1 Miring Co.
] ¥%. C. Page do
F. C. Smyers do
F. L. VWarner do
Eoxard Novasel Victory ¥hite Ketal Co.
F. 5. Conklin Vulcen Lead Procducts Co.
1 ¥. Tutner do
T. G. Stover Yestern Electric Co. Inc.
F. S. Elfred, Jr. Winchester Fepeating Arms Co.
i (Olin Incustries, Inc.)
' J. J. Sharkey do
Fotert L. Ziegfeld, Secretary-Trecsurer
Lzvid M. EBorcina
Munfred Eowditch
3 Kezpton H. holl
i Christy J. Vander Valk
CUESTS
¥illizm ¥, Feadey, Plumbting Contractors issociztion
F. L. ¥ilcox, Economic Cooper.tion Administraticn
Ficherd H. Yote, U.S. Eureau of Xines
td. Snycer, Cormbined Metals Feduction Co.
fvan Just, Engireering and ¥ining Journsal
Jens Jensen, Pend Oreille ¥Wines % ¥etels Co.
J. ¥. Fich.rdson, Utah Mining Association
% Frark L. Kulow, ¥illard Storuge bBattery Co.
. FEPFECENTIL EY PFOXY
The Flectric auvto-Lite Co. Lead Products Co.
Ev:ns Ketal Co. Northwxest Lezd Co.
7ne Flemm Lerd Co, Tne. Park Utah Ccrnsolidated ¥ines Co.
i Yeeln Ninirg Co. Phelps Lodre Corp.
John<ton Fotl Manufecturing Co. The Fiver Crelting & Fefining Co.
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Fochester Leed Works, Inc. Sunshine Nininr Co.
Shattuck lenn Mining Corp. Vensley Vetal Products Co.
Stendard Rolling ¥ills Inc. Yhite Ketal Folling & Stamping Corp.

New Park Mining Co,

¥r. Felix E. Wormser, president, occupied the chair.

The minutes of the previous meeting Br April 8, 1949, were approved.
EFPOFIS OF THE SECHETAFY AKC TPEASUFPER

The report of the secrestary and treasurer, attached as Exhibit A and B
was approved.

LEPOQLT OF THE PRESILENT

The president szid those of you who participated in last yeur's
convention know that we set a high standurd. Your attendance tod:y in-
dicates that once &gein ycu wish to profit by the exchenge of views ar-
ranged on our progrem. 3iou who are riners have & fine opportunity to
meet ¢né tulk to the men who cope wxith the ultimate use to which lead
is put. 1You who ure manufucturers have a fine opportunity to lesrn at
first nanc the many c¢ifficult protlems involved in finding le:zd &nd
winning it from the earth. All of us here operate In an industry having
tc ¢o with the production and use of one of the world's graust natural
resources, and we have much to lezrn from euch other, regerdless of
rhether or not we center our activities in the United States or scme
other country.

Consideratle water has flowed over the cdarm since we vere here lact,
reinly the correcticn which wes then urnderway of establisnine & more
normal relztionship between the avallalle supply &nd the effective demand
for lewd. Snorteges of unpleasunt rermory are completely over end we
hope they never occur agein. Tne emphasis now is on rarkets.

Unlive the osre-wur st-tus cf our retal, the world leed rzrket is nowr
ectzblished by rhzt hapoens within our borcers. Other countries now use
the free market here for ¢ determination of their own market,trenslating
the restclt in *terrms of their ovn currency. Eeczuse le:¢ 45 a vorld com-
moéity, I thiak 1¢ 1s irportent for sll of us to acquire every tit of
irnforration on the situstion in neigntoring countries, particularly
Caradt and Vexico and countries fer awzy, cuch s Australia ond Furope.
They all hi:ve & becring on our future.

In the progrim today, we shall have the tenefit of listenins not only
to experts frem our cwn country tut also friends from others. I think we
must all rezlize, especislly the miners, that it is not the prccucers who
detercine the market for their product, but th=ir customers. T¥Then they re-
fuse to tuy, we have to reduce the price or forego the pleasure of =c¢lling
them. Therefore, it is extremely fmportant to know what motivates their
tninking and how they view the future of their merchencise, whether {t !s
wvhite lei.d, cauble, alloys, or other important procucts of lead. e should
listen with particular interest to the otservaticns of the representatives
of euch onc of these great uses today.

Ve know that the extrzordinary hich market price of lead which ruled
until recently for tn extended pericd of tims, ané the unavailatflity of
an rdecuate supply, has cuused sertins dislosuticns ir the use of our
retal, "hall the miner: work »1th the {n*erested fubricstor: in tryinc *o
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capture some of these merkets? Or shall we drift with the tice? That
i{s one of the important fuestions each one of us rus® runswer for him-
self, The reeting today will help provide a proper background.

My own feeling is that the miners must have & distinct interest

in the end use for their product &nd that wme should use the facili-
ties of the Leud Incdustries associztion to protect our outlets,
especially where our manuficturing recbers feel i1t 1s desiruble

to do so. Incidentslly, this is z sirple mechanism which cen be

used to {mprove the position of lead without resort to governrent
assistance, and is much to be preferred over artificial aid at

pudblic expense.

I think we are cll fortunate to be raking our li{velihood in
serving the public where lead recuirerents are corncerned. Lead
i1s ¢n extrerely useful retal, as &ll of yru knowx, und wxe must not
forget that every one of our outlets is subject to competitive pres-
sures which will have to te met either incivicually cr collectively,
or both. The proceedirgs here today should pave the way for con-
structive activities c¢n the part of the Associsticn in serving the
industry the way the founders originally !ntended, narely, acting
&5 &n instrumentality through which our varicus btranches can help
to ieprove thelr positions competitively.

FLECTICH OF LOAFL OF [IRECTURS

The secrctery then read & list of the FPowré of [irectors of the
Lead Incustries Assoclaticn, rith the changes rejuested ty member com-
rernles represented on the Eoard. He explained that there xere txo
vacancles on the Eocard. E}

A cuorum being present, in person or by proxy, the folloxing
directors were duly nomirzted anc unanisously elected directors of
the Lezd Incdustries iAssocizaticn for the ensuing ye-r, with tro
vacancies remaining, to be filled at a later dcte to have the
vestern mining members more acdequatsly represented:

FEPFESENTING

Rorman Hickmen, Vice President The Airerican Metel Co. Ltd.
K. C. Erownell, Presicent americon Smeltdrg % Fefining Co.
Clurence Glass, Vice President  nternstionsl Srelting * Fefining Co.

(Aracord. Sezles Co., Agents
S. A. Easton, President Eurker ii1ll & Sullivan Nining &

. Concentrating Co.

J.K.Eowlby,Chairrar of board Tie Ezple-Picher Co,
J.A. Costello, Vice President Ithyl Corp.
E. L. Nerhouse,Jr., President TFecerzted Yetals [ivision

American Srelting % Fefining Co.
J. P. Futh, Vice President The Glidcen Co.
Jo A. Yartino, President Netional Lead Co.
0. N. Friendly, Vice President Purk Utah Consclicdeted Mines Co.
F. E. %ormser, Vice President St. Joseph Le:d Co.
Jares Ivers, Vice Presicent Silver Ying Coalition Vires Co.
George Fixter, Vice Presicent U.S.5relting kefinirg A& Kining Co. E]

The president then asked if there were any cuestiins or other
tusiness and upon there teing the meeting sdjourned at £:15 P.k,
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REPORT OF THT SECRETARY

Summarieing tho Activities
of the

Lead Industries Ascociation

Yor the Year 19L9

MENBERSHIP

Three new regular members were welcomed into the Association in 1949, ALl
thres are sizable producers of secondary lvad and lead alloys and all are located in
!éhouadelphh, Pa, They are Bers & Co., Metro Smelting Co., and Fennsylvania SmcltARef,

During the same time Tintic Standard Mining C»,, of Salt Lske City, Utah, for
BAnY years an Association mecber, and .estern Smelting & Refining Cos; of Phoenix,
Ariz,, resigned from membership. In both cascs cessation of operitions was ths reason
and also in both csses a desire was expressed to consider membership again when and
if operations are resumed,

As of December 31, 1949 the Association had 6L regular and 7 acsociate members.
STATISTICS

No major change was made in the Association's statistical services during
19L9, These statistics seea to be widely used and woll received by tho mombership
and have been invaluatle to the Association in dealings with Govermment and other
agencies,

In the interests of econcmy the monthly reports of mine labor begun in war
time were discontinued during the year, as it was felt that, with labor supplies .
adequate, the reports had lost much of their usefulness; These reports can be revived
at any time that it seems dasirable,

Also, in ths interests of economy, it was decided to eliminate from the Annual
Statistical Reviow, the Weeckly Pig Lead Sales Reports and to include only the monthly
sumraries of these roports, since the weekly figures appear to be of little value at
the yoar-end and since inclusion of these data were one of the most expsnsive parts

One area in which timely statistics are lacking is secondary lead, The U.3.
Bureau of Mines publishes montRly figures, but the time lag between the period covered
and publication is often so groat as to reduce the value of tha data except as a his~
torical records It ia still to be hoped that the Association may be ablo to gather

tizmely but simple data on secondary lead production or receipts which would be of
current value,

o . e Bo e - et s i e B b S A g VB N o Y

FONE

N 2402.9;

L e R il e e b



IS~ I KDl o P ST oS LA ISP e cach i daen ot 2 it i i LIAZOBOI, e

A

e, MM e Sk bt i

Annual Meeting -2 April 13-14, 1950
WZETINIS

In April, 19L9, for the first time in fits history the Association held its
annual meeting away from Mew York City and, in adiition to the businoas mesting, had
a program of well qualified speakers on lead production and consumption problems.

The purpose was to attract to the meeting as many members as possible from all parts
of the country and to g«ive them an opportunity to become acquainted with ths problems
of others in their own industry, The meeting was an unqualified succoss to tho extert
that the Board docidod to hold a similar meoting in 1950.

COVERNNENT RELATIORS

G Covernmental policies continue to have a most important bearing on the conduct
of business., Tharefore, much time has been given Yy the Associution to its rulations

with a nuaber of Govermment agencies.

Apong legislation which affected the industry was a bill to continue the duty
suspension on lead teyond June 30, 1949, This Bill was never reported out of comitte
and, therefore, the duty was restored at that time,

i

A numbor of bills were introduced in both the Senate and the Houss of Repre-
sentatives to provide subsidies in one form or another for t'w mining industry. Your
secretary, with the authorization of the Zxecutive Committee, sppeared before th
Rouse Public Lands Committee in Pebruary, 1949, in opposition to two of thcse bills
introduced by Concressmen Engle and Lexkn, both providing for production subsidies,
Whan a bill, S.2105, was introduced in the Senate by Senator OlMahoncy, which provided
for cxploration and conservation aids, the Executivc Committee recognized that at
lcast some of the memberchip favored the legislation, although in most cases with
reservations. Thorefore, your secrotary did not appear before tho Comaittee holding
hearirgs on this Bill,nawsabriof filed in conncction with {t by tho Association.
The Bill subsequently passed the Senate, with sosn amqndmonts but did not rocoive
House consideration before the year-cnd,

Some time was also spont on matters relating to possible revision of the tax
laws to oncourago mineral axploration and tho investment of risk capital in mining.

It has been nocossary to provide factual data and msintain personal contacts
with a number of adrministrative Governmcntal agencies, Among these are the Munitions
Board, Economic Cooperation Administration, Departmont of Commerce, Buresu of Mines,
Atomic Energy Commission, and many others,

The promotional activities of the Association also required frequent Washingtan
contact in connection with specifications,apprentice training and other satters, Our
hyglene work also bore its share of Washingtcn activities with the U, S. Public Health
Service, '

LEAD HYGIENE
A detalled report of these activities was sent to mercbers on December 1, 19L9.

The Association continued financial support of the work at Johns Hopkins
University on the mcarch for an anti-dote for load poisoning and of the work at the
Children's Hospital in Bosten on childhood load cascs. The work st Johns Hopkins is
financed Jointly with the Research Corporation,

NI T
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Nary visits were made to member company plants, to educational institutions,
and a large numbor of professional soclety mcutings were attended. Y. director of
Health and Safety delivered acdresses at five of these meelings and the secretary
at ona, A large number of inquiriss were handled, mostly f{roa non-members, and may
of these were referrod to us by masbers, Among the most izportant activities were;

1. Efforts to obtain repeal of the Naryland Toxic Finishes Law, which proved
unworkable and a hardship on members ani others.

2. Efforts through evidence and tests to prove that the use of red lead paint
for water storage tanke is safe, contrary to thu opinion expressed by a Uovermment
agency which placed its use for that purpose in jeopardy.

3. A study of lead polsoning cases in Baltimore which modified to some extent
statements of the number of cases made bty the Baltimore Health Departacnt,

L. Efforts to secure modification of New York State painting regulations
relating to protection of workers.

Se A study of the possibilities of making an educational motion picture
on pluabism,

6. Prelininary arrangements with Johns Hopkins University to conduct a study
of lead poisoning cases in Baltimore as they occur,

7. Prelininary steps, notably in collaboration with the Metropolitan Life
Insurance Co., for a progran of parental education as the soundest approach to the
problen of prevonting childhood lead cases,

During 19L9, menbers received five Lead Pygiens and Safety Bulletins from
ths Association,

BULLETINS AND PUBLICATIONS

In addition to the dbulletins and publications described under specific proe
motional prograns th? Association issued ths following in 1549

Seven Information Bulletins were circulated to members to bring news, articles,
patents and other material to their attention that they might not otherwise see,

Only two issues of our magasino, LEAD, wore published in 1549 due to the lead
shortege prevailing at tho bezinning of the years This is circulated to over 30,000
usors and potential uscrs of lead. Later in the year publication quarterly for 1950
was authorized as a result of the changed markct conditions.

PROMOTIONAL ACTIVITIES

Again because of the lead shortage prevailing late in 1948 when 19L9 budgets
were established, most of tho Association's promotional activities wure oporated on a
curtailed basis, The sudden change in tho lead narket during tho year, howover, points
up the importance of those activitics to the industry.

RED LEAD PROGRAM

A detailed report of this program was sent to all membors of the Red Lead
Division late in 19L9. It now appoars that the sevoral yoars of research and publicity
which this program embodies are buginning to bear fruit.

B o M
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One of the major reascns for starting this program was the Navy's discontine
uanco of ths use of rud lead paint at thc boginning of the War. Last year for the
first time sinco then the Navy returned to usc of a red lead specification for maine~
tenance above ths water line, as recomiondod by the Association, Certainly this
indicatas major progress. Tha Federal Specifications Board also 1asuod new spocifi-
cations for four typus of red lead paint as a rusult of several yesrs work with our
Red Lead Technical Committee,

The fourth 4in our series of Red Laad Technical Letters was issued during the
yoar and circulated to about 8,000 formulatdrs, users and specifiers of red lesad paint,
Togethor with the third lettor, publishod late in 19L8, it brought hundreds of requests
for additional copics end for assistasce.

Tho large atmospheric exposure prograz startod in 1948 required an inspection
at all fivo exposufo sites after onc year's cxposurs in the fall of 19L9. This early
inspection showa & goneral superiority of red load paints,

Tho Association also cooperatad with tha Navy on two exposure programs started
during the yoar and with the Spocial Engincering Division of the Army at thy Panama
Canal in another project,

A paper on red lead primers was presentod before the Baltimore Paint and
Varnish Production Cludb and subsequently published in the OFFICIAL DIGEST of the
Federation of Paint and Varnish Production Clubs, An article prepared by the staff
also appeared in MARINE ENGINEERING wnd SHIPPING REVIEW, Reprints of a paper putlisted
by the American Iron and Steel Institute which was particularly favorable to red lead
were distributed to over 13,000 people interested in metal protective paints. A con=
densation of this paper was prepared and publication secured in IRON ACZ,

METALLIC LEAD PROJUCTS PROGRAM

A detailed report of this progranm was mailed to members of the Metallic lLead
Products Division late in 19L9. 1In general the program was greatly curtailed, oper=
ating on funds on hand with no new subscriptions being made because of conditions
prevailing when the budget was established in late 19L8.

Nevertheless, work was continued on pluabing codes. We obtained adequate
recognition of lead pluzmbing in five national standard plumbing codes and arc repre=
sented on the com:ittee coordinating these codes, Tho Association also prepared
sipple amonduerts which would result in greater use of lead than required by the
national codes for use in cities whera the national codes are being adopted. Consid-
erable effort has also been devoted to resisting attempts to break down local codes
to permit a variety of cheaper, less satisfactory materials.,

Tho Association sponsored a series of corrosion tests on plumbing soil and
wasts materials in which lead was outstanding, The results were prosented in a paper
at the anmial meeting of the Azmerican Society of Sanitary Engineering, which the
Association has had reprinted and distributod Lo members and widely throughout the
Plumbing industry.

We have contirmed to cooperate with the Federal Buresu of Apprenticeship to
foster plumbers' apprentice training classes, to see that they teach lead work and
are supplied with lead materials,

To follow up the naw Federal Housing Act, the Association startod circulating
Housing Bulletins to member. listing projects receiving Federal approval and the sige
of each project.
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A paper on tha "Physical and Corrosion Characteristics of Lead" was prepared
and pressanted at the annual meeting of tho National Association of Corrosion Engineers
and subsequently printed in that society’s publication, CORAOSION, Reprints were
obtained for members and our omn distribution, Five articles on tho performance of
lead in contact with various corroaive chemicals were prepared and appeared in the
COAROSION FORUM section of CH-MICAL ENGIKEXRING, Six "Chemical Bulletins® were sent
to members, either reporting on original investigations of chemical {nstallations or
transmitting reprints of articles prepared by the Association,

A numder of articles on lead for the trade press, the chapter on lead welding
for the WZLDING HANDROCK, and several spocial reports for mecbers were also prepared,
In addition mayy inquiries for assistance in the use of lead products were handled,

A coaplaint was filed with the Federal Trade Coemission against the use of
the nama "Flastic Lead" for s product containing no lead but competing with calking
lead,

WHITE LEAD PROGRAM

This program was virtually dormant in 19L9. Steps wers taken to liquidate
the Educational Service Division in accordance with a decision of its members late
in 19L8, Using only funds alrealy on hand or realired by tho sale of equipment,
sorvicing of the 4,000 paint study cabinets in Vocational Agricultural Schools was
continued and 100 cabinets for use irn painters?! apprentice training schools were
completed and distributed. Permission was given the former director of this Division
to reprint our book, PAINTING FAZM BUILDINGS AND EQUIPMANT at his expense and it is
undsrstood that an additioral 15,000 to 20,000 copies have tims gone into circulation,

During the year the secretary had informal discussions with menbers who pro=
ducy lead pigments for house peints to see if some constructive cocperative prograa
could be devised to protect the dwindling market for lead in house paints, using
funds remaining from the white lesd advertising compaign terminated during the War,
Those discussions resulted in a dirsction from the Board of Directors late in 15L9
to work up a specific plan for consideration of those intecrested.

WISCELLANEQUS ACTIVITIES

The Assoclation is freguently called upon for special assistance of both a
technical and econonic nature, Hundreds of request are received froa architects,
engineors and others for assistance i{n the use of lead, Econoaic and statistical
studies are oftcn required for oezbers and non-aenbers, The annual review article
on lead is prepared for ENGIIEZRING AND MINING JOURNAL and periodic statcmonts on the
lead situation are supplied to the National Paint, Varnish and Lacquer Association,
Many publications are cornstantly in search of data from the Association and our file
of phctographs of lead uses is in constant demands Wo have also cooperated closely
with the American Bureau of Metal Statistics,

In addition, liaison must be maintained with the various technical societies
such as A I.M.E,, A,S.M,, A,S5.T.X,, A.M.C., N.A.C.E,, and others requiring attendance
at many gencral and committee meetings, Your secrotary addressed tho annual meetings
of the Colorado and Idaho Mining Assoclations to keep the mining branch of the {ndusty
fully informed of dovelopments in the markets for lead and its products,

CONCLUSIONS

I think that the experience of the Association over the past 20 years points
VP A number of things that warrant our careful considoration, Lead covurod cable
accounted for nearly 2} por cent of lead consumption 20 years ago, only 13 per cent
today} white lead for 12 per cent 20 yoears ago, less than 3 pur cent today; foil for
4 por cent 20 years ago and less than % of 1 par cent today; at the sans time storage

)
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batteries accounted for about 22 por cent 20 years ago and 3} per cent today] tetrastma
ﬂ lead for only a fraction of a per cent 20 years ago and 1l per cont tocay; red lead
and 1itharge for use in other than batteries ) per cent 20 years sgo and more than
U 6 per cent todxy. Those are just a few random uses in which sigable percentage charges
have occured,

Perhaps per capita consumption {s more interesting, Cable used about 3.6 1b,
per capita in 1929, only 1.5 1b, in 1949; white lead 2,0 1b. in 1929, only 0.31b. $nlSL
foil 0.7 1b. in 1929, only 0.0L 1b, in 15L9; at the samo time batteries used 3.L 1b,
in 1929, and 3.8 1b, in 19L9; tetrastiyl lead less than 0.1 lb. in 1929 end 1.3 1b, in
19249,hand red lead and litharge, other than for batteries, 0.5 1b, in 1929 and 0,7 1b,
in 1249,

To realize tho full significance of these figures we must also recognisze that
total per capita consumption of lead in 1929 was about 15.9 1b. and in 1949 about 11.6
1b, There are other changos in the detailed figures for individual uses, I have only
seloctod a few, What I want to {llustrate is the changing pattern of lead consumption.

Thorefora, recognising this changing pattern is it to be entirely a hit or mise
proposition? So far as the industry is concerncd it is purely accidental that consump~
tion of lead for tetrasthyl has helped to balance the diminished white lesd consumptior
And even in the good year 1948 pur capita consumption only about equaled 1929; 4n 1949
it was lower,

I think the lead injustry oust give serious thought to the need for a coordine
ated prograz designed to accomplish twd things:

1, To protect its existing markets,
l 2. To find new markets to replace those that will be inevitably lost as
a result of changing economic or technologic conditions,

Also, as our hyglene activities have expanded, tha magnitude of our industry's
baalth problems bocomes more and mers evident, This ficld of activity is likewise one
which requires the scrious though of the merbership.

1 In concluding this report I wish to thank cvery membor for the wholewhearted
support and deep understanding they have given in a year of difficult problems,
Despite differcnces of opinion froa time to time the Associstion, I am convinced, has
aided in meetiny many problems and in fostering better understanding betreeon the elew
sents which go to make up the lead {ndustry,

I also wish to call to the memberts attontion the valuablo time and advice
that have been given by your officers and directors {n conducting the affairs of the
Association, And finally a word sbout the loyalty and industry of the Association
stalf is certainly appropriate, In passing I would like to mention that four of the
staff have served with the Association for more than fifteen years, and anothor for
more than ten,

,Bu,gecu'ully submitted,

a g | (»Z}" B, /;L ~—

Secrutary,
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MEXBIRS OF THE LEAD INDUSTRIZS ASSOCIATION

Alpha “etlll. Inc,
The Amcrican Metal Co., Ltd.

Amorican Smelting & Refining Co,.

Bers & Compary Inc.

sBroken Hill Ascsociated Smelters

Proprietary Ltd,
#Broken Hill South, Ltd,

Bunkar Hil1l & Sullivan Mining and

Concentrating Co.
Cambridge Smelting Co.

sCerro de Pasco Coppar Corp.
#The Consolidated Mining & Smelting

Cozparny of Canads, Ltd,
Dsy Mines, Inc.
Dickson Westherproof Nail Ce.
Division Lead Co.

E. I. duPont de Nemours & Co., Inc.

The Eagle-Picher Company

The Electric Auto-lite Ceapany
The Electric Storage Battery Company

Bthyl Corporation

Euston Lead Co, (The Qlidden Co.)

363 Hudson Avenue
61 Broadway

120 Bresdway
Ashland & Lewis Sts.

Collins House
Box 194-C, 0.P.0.

100 Facific St
LO Wall Street

215 St. James St, w.

P. 0, Bax 590
836 W, Kinzie Street

American Building

P, O, Box 931
Alleghery Ave. & 19 St.
LOS Lexington Ave.

SO0 Penn Ave,

Evans Lead Division (National Lead Co)P. O. Box b7
P.0. Box 97, Ro. Side Br.Atlanta, Ga.

Evans Metal Co.
Federal Mining & Szelting Co.
Federated Metals Division of

Azerican Smelting & Refining Co.
#The Firestone Tire & Rubber Co.

The Flem Lead Co,, Inc.

W, P, Fuller & Co.

Gardiner ¥etal Co,

Generzl lead Kanufacturing Co.
Glaser Lead Co., Inc,

120 Broadwey

120 Broadway
Box F, Firestone Park

Bmkln l| 'o!‘
New York 6, N.Y,
New York S, N.Y.
Philadelphia 24, Pue

Melbourne Cl, Australis
Melbourne, Australis

Kellogg, Idaho
Canbridge, Maas,
Mew York s, K.Y

¥ontreal 1, Canada
Wallace, Jdaho
Evanston 4, I1l.
Chicago 22, N1l.
¥ilmington 98, Del.
Cincinnati 1, Ohio
Toledo 1, Ohto
Philadelphia 32, Pa.
New York 17, K.Y,
Scranton 3, Pa.
Charleston 25, W, Va,

Now York s. .;!-

New York 5, ¥N.Y.
Akren 17, Chlo

Bradley Ave. & School St.long Island City 1, N,Y.

301 Mission St.
L6820 §. Campbell ave,
2132 Market St.
31 Wyckoff Ave.

Goldsmith Bros. Smelting & Refining CaS8 E. Washington St.

Karmmond Lead Products Inc,
Hecla Mining Co.

Hudson Smelting & Refining Co.
Tmperial Type Metal Co.

First Trust Building

85-95 Hratt Ave,
3L00 Aramingo Ave,

International Srmelting & Refining Co.

(Anaconda Sales Co. Agents)

The Johnston Foll Manufacte
uring Company

Knapp Mills, Ince

Lead Products Co.

John R, MacGregor Lead Coe

25 Broadway

6016=6120 S. Brociway
23-15 Borden Ave,

709 N. Velasco

4520 W, 15th Street

Motals Refining Co. (The Glidden Co.)

Metro Smelting Co,.

Mike Horse Mining & Milling Co.

National Lead Co.
New Park Mining Co.

Korth Awerican Smelting Co., Inc,

sNorth Broken Hill, Ltd,

wAssociate Manber,

Ontario & Bath Sts,
620 Power Bldg.
111 Broadway

Marine Terminal
Box 1903-R‘ G.P.0.

San Francisco 19, Cal.
Chicago 32, 11,
Denver 2, Colo,
Brooklyn 27, N.Y.
Chicago 2, N1,
Hammond, Ind.
%allacs, Idaho

Rewark 5, U.J.
Philadelphia 34, Pa.

New York L, N.Y,.

St. Lruls 11, Mo,
Long Island City 1, W.Y.
Houston 3, Texas
Chicago 23, Ml.
Hamaond, Ind,
Friladelphia 3L, Pa.
Helena, Mont,

New Tork 6. N.Y,
Keetley, Utah
Wilmington 83, Del.
Melbourns, Australis

R N L
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April, 1950

MEMGERS OF THE LEAD INDUSTRIES ASSOCIATION

. Korthwest Lead Compary
The Okonits Co,

Park Utah Consolidated Mines Co.
Pennsylvania Soelting & Refining Co.

Phelps Dodge Corp.

River J=alting & Rafining Co.
Rocheatar Lead Works, Inc.
St. Jomeph Lead Co,

Shattuck Jenn Mining Corp.

Siilver King Coalition Mines Cs,

Silverstein & Pinsof, Inc.
Stardard Rolling Mills, Inc.
Sunchine Mining Co.

United Aacrican Metals Corp.

United State:s Soelting Refining and

Minirg Co., Inc,
The Victory White Metal Co,
Han Viener & Sons
Wlcan lead Products Co,
The Wer.sley Metal Froducts Co.
Western Electric Co. Ince

Thite Xetal Rolling & Stamping Curp.

Winchester Repeating Arms Co,.
oThe Zinc Corp. Ltd,

sdssociate Meamber,

2700 16th Ave,, 8, X,

,Continental Bank Bldg.
3100 E. Ontario St.
LO Wall Street

L195 Bradley Road
)80 Exchange Street
250 Park Averue

120 Broadway

1010 Kearns Hldg.
17C8-1720 Elston Ave.
143 Jewell St.

115 H. Second St.
196 Dixaoni St.

57 Willlan Street
1205 Main Street
5300 Katcher St.
15L5 w. Pierce 5t
1LLS Osage St,
195 broadway

80 Moultrie St.

Box 38:0-0. G,.P.0,

Seattle b’ Wash,
Passaic, N.J,

Salt Lake City 1, Utah
Philadelphia 34, Pas
Kew York S. XY,
Cleveland 1’ oo
Rochester 8. N.Y.

Now York 17, N,Y,

¥ew York 5, N.Y.

Salt Lake City 1, Utah
Chicago 22, Ill§
Brooklyn 22, K.Y
Yakima, Wash,

Brooklyn 22, E.Y.

New York 5. 1%
Cleveland 13, Ohlo
Richaond 5, Vae
Milwgukee L, Wis,
Denver 2, Colo.

New Yorik 1' K.Y,
Brocklyn 22, N.Y.
New Haven L, Conn.
Melbourne, Australia
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HASKINS & SELLS
CLATIZIED PUBLIC ACCOUNTANTS )} EAST 44 ™ aTARECLY

NEW YORK 7

ACCOUNTANT3' CERTIFICATE

1ead Industries Association:

We have examined the balance sheet of lead Industries
Assoclation as of December 31, 1949 and the related statement
of income, expenses, and reserves for the year then ended.
Our examination vas msade in accordance with generally accepted
auditing standards, and accordingly included such tests of
the accounting records and such other auditing procedures as
we considered necessary in the circumstances.

In our opinion, the accompanying bslance sheet and state-
ment of incowe, expenses, and reserves present fairly the
financiel position of the Association at December 31, 199 end
the results of its operations for the yesr then ended, in con-
formity with generally accepted eccounting principles applied
on a basis consistent with that of the preceding year.

>V 4WW’M
Nev York,
March 20, 1950.
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3 1EAD INDUSTRIES ASSOCIATION

g BALANCE SHEET, DECEMBER 31, 1349

AS3SETS

CASH-o.--..-.--...........-.....-.-....-...........o--o.'...... s 87"‘87."7

OBLIGATIORS OF THE UNITED STATE3 - At cost: ¢
Certificates of indebtedness, 1-1/A%, due :

4 JUn@ 1, 1950.cscccccccncccsssasasascasassnncnss $34,000.00

! Savings notes, series C, dve June 1, 1950........ _50,000.00 84,000.00

—d
: : ACCOUNTS RECEIVAHLE - Membership assessments:
: Ordinary PUnd.ce.iscecssacsssassscssacsscssosssces 8  509.00 :
; Red Lead Division Pumd.ceccecocscccscrcscanscanes $3.50 $62.50 °’

AIVANCES FOR TRAVEL EXPERSES.c:vceeceerssvessaccacsscarsosnanoce 2,600.00
AIR TRAVEL DEPOSIT.cecccacccceccsstcrsccsosscoscsascnsssccscanes 425.00

TOTAL.essovensscscncccncenes §17S!o7u.97

A e B L i

7

RESERVES

i e

APPROPRIATIONS - Por proposed books:

! Red Lead Division Pund..eceeeccscasesccscssecsass 3 4,871.60

: Safety and Hygiene Fund....ececcscesescsscsncnone 3,500.00 § 8,371.60
] RESERVES:

; General Program Fund..ccceeceesessccsesesssseesas $£86,134.39

Ordinary Fund.cce.eeeesesscccnccacssvsccsnonnseas 51,578.29

- Safety and Hygiene Fund.ceecessvecssscnscccnscssns 3,263.46

Educational Service Division Pund.eccececececocas 3,031.98

White lead Research Division Fund...ececeeseeeees  10,0204.00

Red Lead Civision Fundiceeecesvocscessossansscces 5,663.83

Metallic Lead Products Division Pundescecscececcss S.42

Smet lﬁad Divi’ion mnd‘....llllli..‘Cl'.'...!.. 3,002'00

Nev BOOKk Pund.isvcvecrcssotesessscncscasansensnaas 4,000.00 _166,703.37

1 MA’JC..-.......:...c---.nao 32175‘07“-97

@ NOTE: The cost of furniture, fixtures, automobiles,
and equipment has been vritten off to
expense.

A o

ki

- e mimmres cmee gl v e e . . R - -
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Forbership es:essmonts £0r 199 sacesdecsisnccnseanss 5129,638.00

Trwssles betveen PUNGS.ecerceroasrcccesorssconsessnne
Irterent cn obligations of the United States........

Sl 0 DN e eersaesssesnonsssessssosssssvesossoves
Sclez of certaln BS8elS... v ccesesveccoocccasressans

Total 1:1:0::5.,....-...--....-.....

- EXPEISES: S -

382,50
1,552.26

3 382.50

286,607.50
23,000,00

$23,000,00

G, D30

1.725.58

82,50

(o
W
@

2l &
723,607,502

S..._Lur195..;oo-o.v-.ooooc-oo-ao--.-v..--o..a..nooc-.n c 65 04,62

Rent ard 11.8!'“:--.--..--.ot.-v-o-fo-o--t-...o-.oo-aqo
Telephone and telegrapPh.iecicecronsccoccscsossesocans
Statlionery and office BUPPlieS.ceceesavvesrossonanna
Travel.......---....‘...............-...............
Entertalrment, Juncheons, @LC.cecesssersscsrcsovonne
Fwsem &l I‘eBe&I‘Ch materi&lﬂ.-..-..-..o-.........
Printing (including appropriation for proposed book,

23,500) ciasiaratecccsnscscescnnonassesssasrassrnase
nlutratlonsu...'.....‘-'.C...i...l..ll-....l.'.i.'
yﬂuing..i.lb.‘.ll....ll..l’ll...';.ll.‘..‘.‘l.l.'..
Cost of pablication - MLead . u.iiieeisccorcscoannnes
AS80ciation QueS.ciecsacscsoscnssnreascssssnsssennss
Social security texes..ceorescecrorstctscesocessnves
BOO}C.B a.')d aubscripti.ons"lonou»tcnotooncQou.oooonboﬁ
Furniture, fixtures, and office equipteiitiveeccessrae
Conventions and exhibiis. v eevccvcrcescscesencssnces
Keetings...........-.n.-............-.-.......-....
CQnﬂult&tion and BeI'Vﬂ.ca faes...-.....o........-...-
Mi8cellaneOUS.iecertosacocesssnsscosoasspsnnessssarsnsae
Metal Powdor Assoclation - for services, etC..eeecces

F.X"\("L"eﬂ - n"t..u.........-.....- \

6,372.30
2,574.39
2,417.34

13,015.68
1,817.52
3,062.05

9,117,322
1,310.71
4,24S5,.56
1,696.02
709.04
833,73
621,67
1,495.38
122.50
1,512.81
3,520.00
1,728,411
6,200.00

8 25.00

$38,439,95
6,508.05
1,727.23
2,252.22
Y,843,57
863.54

1,938.60
200.19
2,267.67
1,596,090
285.54
599,66
3y, 67

1,495,530,

870,88

699.78
6,200,00

212,541.66

312.95
155.12
1,732,91
245.93
2,984,25

3,621.90
155,25
100.11

129.50
112.18
206.79

RS ST 0n
iir,

~

EENERER uT:;’,s::

EXCESS OF INCOME (EXFLi:53) FOR THE YEAR..eeeeseooenss 5 4,300

R"“:SF‘RV}‘:S' JA!‘_TYLRY 1 lqu9-¢na---o.o..aoa-oooo'.-otcnnc
&-’L’:m TO CONTRIBWOH..............-....n..uu...-.-

RESERVES, TECEMEER 31, 1949.cecscsvesreonnssarecscness

YA 0 A AC
- M’UJQQLJ

1,550.19

25.00
3575
776.8

%L, 778,55 §
ho,l:: 75

v

8165,703,37 £956,134,39 #51,578.29 ® 3,262.45

<73

-
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£23,092.59
£1,502.26
Y,275,58 §  usH, 00
wo, 077,54 ¥73,020.50 & %50.00
4 8,523,00 § 5,500.00
3 u6u,25 .
16.34 - 373.82 208,05 .
10,00 ¢ ;
6.30 2,412,48  4,015,42 5 .
55,63 242,62
77.80
3,556.82 U -
398,13 553.13 "
139.25 1,625.13 113,40 -
49,00 245,00 : .
119.16 62,73 .
70.21 -
- 122.50
321,49 305,44
3,000.00 520,00 ¢
176,20 209.50 266.28 $ u7.02
_°3,812,34 '3, 57097 v11,5635.57 347,02
21,059,750 § 4,052,583 J11,183.57 ¢ 47,02 ,
4,066,448 810,024,00 1,231,390 11,197.99 &3,002,00 1,507.21 84,000,00
1,560.19
#3,031,98 210,024.00 8 5,663,.83 & 5.42 43,002,00 & - 24,090.00
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