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To Our Stockhoklors:

itis gratityinn to repant that 1273 wan a
roeord Yot 137 yOUr 0OMDARY, with CALNN)S
Incrozsing 62 rer cont on oan 8 per cant
Incresse I eolis.

Saloa In 1570 ro~ 2 t0 875,103,701 from
30,203,278 In SLO3. Koatincomd wes

£2, 231,532, coush 10 S1.23 por 1 hiicR, COM
pared with £1,405. 0185, or 81 cants por
Shary, & yoar esrier.

Tho eddition of (s Leavit Tusa Divhion
wes 8 melor fector het eantiibutad 13 {he
incroesa in 1270 2.irs and prel:ia [ ios ar
nportant tactor wxa the sala in Anull, 1670,
of tro Chembdesl Divislan, which had bezn
Crorelng at e losn

Unarco's other maizy divisions 3530 rneds
gignificant contribu.icns o corporsl?
Erofits during the pastyoser.

The comoany boniilod in 1870 by £é3t-
tions {2 {ts manss;sment team end boerd
of girectors.

Unon Lhe combination with Loavitt Tube
Co, ia hiay, 1270, M2, David S, Lowavis,
farmer presidont of Lotviit Tue Co., Ing.,
was eictod cirector and senicr vice piesk
dent incharsa of caarstions, Trrou~h ks
export knowiad~a o1 123 ratsl tdr¢2k)
tusivess, ho hius tionileandy riren-oned
Unzreo's corporaia mansnement.

n Noverber, 10710, &2, Frank €. Gavder,
chalman of tw9 brerd &nd ehizf eurictieg
clilterof The C-iral Hictisnat Cunkt in
Chices0, and ¥ic. Raort D, Juison, vies
presicont of Yo Firct National Eonk ot Chle
€A, wera ¢l65' > 1 tha BSard ¢i Cliactors,
On donvary 7, 1071, 142, Jososh 1, Kitant,
forreny e portar and vica poesl e ef
B0z, Aiien 8 Bamoton, tne., e oo
consuitanty, enst now victing neolaotor of
business planniny, Univerelly ¢t Chizut0
Qrazuste £c2:00) of Quainess, waa Liiled

© o board.

Wo wich 10 ¢lve epacizl thanks to thros
e CHUC 203 wWho havo served the




