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MOODY’S INDUSTRIAL MANUAL 1397
Othee Dedt: Outstanding, Dec. 31, 1978 (ex« ) notes, due 1975; (3) 815,624,000 512% Swiss c§pigal Stock: General Efeciric Overseas
¢luding current oruo:::‘ 62,024,000 as fol- | ETanc bonds. due 1383, (4} S13020000 Lg% | copitai Corp. i ho par:
uding ¢ P ' 024, Swiss Franc note. due 1974; (3) $13020,000{ Auth. and outstg., 1,000 shs; no par. All
ws: (1) $11,868.000 732% Itallan Lira note, | g1, Swiss Franc bank loan, due 1376; (S)Iow-ned by General Electric Co, Has ona
me 1976 (2) $18.492,000 81, % Dutch Guilder | $10,000,000 7% % U. S. dollar notes, due 1976. vote per sh.
APITAL STRUCTURK Times
L ONG TERM DEBT Amount Charges Earned Interest Call Price Range
ssue Rating Outstanding 1972 1971 Price 1 1971
1. Debenture 3143, 1970 onccaeea ——oa— Asa $31,362,000 @100.20 84%- 19 8 -7
2. Mortgage debt PR 86,389,140 57.3% 6438 = {ecmecacn cccee cccccee cenvns .
3. Subsidiary debt ——— 696,292,400 e ae eceem ececese eecceese
' GAPITAL STOCK Par Amount Earned pet Sh. Divs. per Sh, Call e
! Issue . Value Qutstandiong 1972 P 1971 197? 1971  Price 197 1%71
1. $5 gseries cumulative preferred ... No par 1,835,694 shs.l $762.72 $682.63 S0 $5.00 12¢ 8215~ 742? 84 - 7325
2. $3.75 series cumulative preferred .. No par 1,000,000 shs.| . 3.8 3.79 {100 6134~ 54{. 62};;- 53
8. COMMON .o iammcmcccccccaeae cmsana $13%  [3285,922,900 shs. @751 i96.72 4.45 340 ... 8434- T1t,  91le- 733:

E‘Subject to change, see text. (DExcludes 1,833,625 shares in treasury for bonus and option plans, Average shares outstanding, 286,099,648
res, 3 Based on average number of shares outstanding.

CHISTORY On Aug. 3i. 1953 sold interest in Harts

. s e cree on Deec. J1, 1965 and wilt extend for
Incorporated in Delaware, October 13, 1918, | Drivursel! companies, inclucing Plerrett Op=

7 years, or through 1976,

od
August 1, 1917, acquired assets of
in subsequent years of which the more

rtant are here referred to,

‘Chevrolet Motor
02 282,684 shares of common stoek.

Ne-ghares of common; also €

: equal to
i ,{uvidendo on each.

;’! Fisher Body Corp. at a cost of $27,600.000.
% of Vauxhall Motors, Lid., of

acquire stock of the General Motors Com-
¥ (a New Jersey corporation) on the basis
of 1 1/3 shares of Its 6% preferred for each
Lahare of General Motors Company 1% pre-
“derred and 5 shares of its common for sach

hare of General Motors Co. common. As of

% 1919, acquired a majority tnterest in
1n 1925. acquired for cash all ordinary shares

. Motors Co. which was dissolved as of the same
date. Numerous other acquisitions ware meade

{m.

X May 2, 1918, ac%ul.red assets and business of
0. {Del.) for a consideration

3% Dec. 31, 1918, acquired assets and business of
;G,Fvnmd Motors Corp. for a consideration of
i* 268,692 shares of debenture stock and $9.5

ash aceTu

84
ed

B

Egaland re-
maining interest acquired in Dec. 1969,
In Sept., 1925, sold 118 truck division (known
a8 General Motora Truck Co.) to Yellow Truek
& Coach Manuifac g Co. for 800,000 shares
(entire outstanding issue) of the latter's com-
mon stock.
On June 30, 1926, acqulred assets and busi-
-ness of Fisher Body Corp., on the basis of
. one share_of ccmmon for one and a half
' ghares of Fisher Body Corp. stock.
In March, 1929, acquired an 80% stock in-
terest in Adam Opel A. G. at a cost of around
$26,000,000 and in 1931 acquired the remajning

In April, 1929, purchased 500,000 shares of
4 Bendix Aviation Corp. (& 25% interest) for
< $15,000,000 cesh, assets of Delco Aviation Corp.
d ilcenses v H

In 1929, purchased a 40
; g Fokker Aircraft Corp. of America, a mant-
cturer of airplanes, wheose name was od
<+t General Aviation Corp. in 1930, In 1933, most
of General Aviation Corp. assets wers trans-
ferred t0 North American Aviation. Inc., in
a-exchange for in the latter. General
Motors Corp. received part of these shares
when General Aviation Corp. distributed them
its_shareholders and voted to dissolve in

o can
Aviation, Inc. in the amount of 300311 shares.
In 1935, company received in Trans-
continental & Western Alr, Inc. (which it sub-
uently soid) as & dividend on its holdings
orth American A orth American

948, For fur-

ody's 1939 Industrial
. In October, 1829, purchased assets and busi-
‘Reas of North East Electric Co, for 40,000 sharen
of 7% preferred and 106,667 shares of common

stock. :
In June, 1930, acquired gtock of Winton En
gine Co, for 126,687 shares of common and
d coni\pm in 1937 as Cleveland

n.

hased the assets and busl.
ht Electrical Manw%
, for ‘685 000. The latter’s

& wmall electric motors.

In 1935, organized az a subsidiary the Electro-
live Corp. for th of developing

% . were acquired
rs, and business formerly ¢
t organization is bdﬁ unh&:n by the
& GMC ;‘grucgg& Coach DJ ﬂo:.;‘c.x eor.pgt’s
b Dec., 1940 1d 0% In
ReCpoad Sompany sold % intater de
¢ Nomours & Co.. for $9,713.607. ..

ers.
On Sept. 20, 19439, the assets of Yollow T4
B2 L0 Ry

entm? Service, to bus Corp.

On Sept. 30, 1953 acquired Euciid KRoad
Machinery Co. which became the Euclid Divi-
sion. Company issued 305,137 common shares
to_Kuclid shareholders.

In Qct., 1956 company sold its one-third in-
terest in Internationat Freighting Corp. to B
1 du Pont de Nemours Co.

In Nov. 1962 sold its 50% interest in Ethyl
Corp. to Albemarle Paper Co. (now Ethyl

orp.).

l;p mid 1971, formed a new subsidiary
General Motors Oversecas Finance N.V.

In Sept. 1971, Company acquired & 34.2%
interest in Isuzu Motors Ltd., a Japanese
truck and auto manufacturer.

In late 1971, acquired business and facili-
ties of Capital Motors Assembly Corp., Ma-
Jaysia, Capita)l Motors, name changed to
General Motors Malaysia Sendirian Berhad,
has an assembly capacity of about 2,000
vehicles annually and employs about 180
persons. Company will continue assembly be-
&n in 1968 of vehicles imported from West

rman_ manufacturing subsidiary, Adam
Opel A.G.

In Nov. 1971, GM Zaire S.A.RL. wag es-
tablished at Kinshasa Zaire lo assemble pas-
senger cars and commercial vehicles. Plans
call for construction of en assembly plant
covering an area of 128,000 sq. it. with an an-
nual capacity of 4000 vehicles on one-shift
operation and 8,000 vehicles on a twa-shift
basis. Production is expected to begin within
approximately two years.

gn Dec. 31, 1971, merged GM Shares Inc.

In 1972 acquired a 49% interest in Bang-
chan General Assembly Co. Ltd., Bangkok,
Thailand. Bangchan assembles vehicles for
distribution by wholly-owned subsidiary,
General Motors Thalland Ltd.

ANTI~TRUST BUITS

Du Pont Case: On June 30, 1949, U. 8. Gov-
ernment instituted in the U. S. Distriet Court
at Chicago, a civil suit against corporation, E.
1. du Pont de Nemours & Co., U. S. Rubber
Co. and others charging them with violations
of the anti-ttust laws.

After protracted litigation, a divestiture
order was entered which became cffective
May 1. 1962. For details of order, see under
E Y. du Pont de Nemours & Co. (see gen-
eral index).

Bus Case: On July 8, 1956 the U S. Govern-
ment instituted a civil antitrust suit in the
Federal District Court at Detroit. Mich.,
charging corporation with mono olizing

manufacture and sale of transit and inter-

dg buses,
1968, Justice D?L and Co. filed a con-
sent decree in Federal Court at Detroit
which became effective Dec. 31, 1965, thus
settling case.

The decree geeks to promote competition
by requiring GM to sell its buses to all cus-
tomers without discriminatfon; make avaii-
able for sale to other bus makers all of its
engines, transmissions, and bus parts;, open
its financing facilities to bus buyers even if
those buyers use GM financing to buy come
petitors’ buses; and permit other bus makers
to use all of GM's bus patents owned at
the time the decree was entered and without
payment of royalties.

e decree will be in effect for 28 years
from date of signing, except for a reopener
grovmon and reguirement that GM furnish
us parts other than engines, which run

The tent clause requires GM to make
avallable to competitors all new bus patents
it develops over next 10 years; for 1st § of
%me :(1) Jeul, patents must be oifered free

royalty.

Decree preserves for the Justice Dept.

t to reopen case and seek divestiture

part of GM's bus operations “at such time
a8 market conditions make divestiture mofe
aconomicklly feasible than it would be in
?resent very limited bus market” subject
o ground rules in the decrce. The reopen-
er elause will become effective 3 years
after Federzal Judgo formally signed the de-

Euclid Case: On Oct. 16, 1959, the U. S. Gov-
ernment commenced a clvil antitrust eult in
the U. S. District Court, New York charging
that acquisition of stock of Euclid Road Ma-
gh.lnery Co. in 1953 was an unlawful acquisi-

on.

On Aug. 2, 1967, GM announced that an
agreement In principle on consent decree
settlement terms had been worked out with
the Justice Dept, and that it was now re-
opening negotiations for proposed sale of
certain assets, A formal purchase and sale
agreement was signed effective as of Jan.
31, 1968 with White Motor Corp. and the
transter took place July 1, 1968,

GM sold two Eucld, Ohio, plants and
certain equipment and assets which have
been used in the manufacture of off-highway
dump trucke, GM retained the Hudson, Ohio
plant, in which it continues to manufacture
crawlers, front-end loaders and scrapers.

GM alzo has agreed not to manufacture or
gell for dellivery in 8., off-highway
dump trucks for a period of four Yyears
ending in the middle of 1972, It is GM'a
intention, however, to continue research, en-
gineering and experimentai work in this
field with a view to offering new advanced
and improved products.

White Motor Corp. has agreed initially to
franchise off-highway dump trucks to Euclld
Div. dealers in the U. 8. Through its sub-
sidiaries in Canada and Scotland, GM will
continue to manufacture and sell rear dump
trucks and other i}:pro‘:lucts in Canada and
overseas. White will also be licensed under
GM patents to produce those models of two-
axle scrapers which are being produced by
Euclid_Div.

On July 18, 1968 Co. snnounced that the
Euaolid division was renamed the Earth-
moving uipment division. Renaming the
division followed entry of consent judgment
on July 1, 1968, which required Co. to sell to
White Motor Corp. the name “Fuclid” and
certain equipment and assets uscd in man-
utacture of off-highway dump trucke. White
Motor has announced it plans to oYerate,
these facilities as a wholly owned subsidiary,
Euclid, Inc, Assets were sold to White Motor
Curp. for $18,964,965 cash. Effective July 1,
1970, Earthmoving Equipment division was
renamed TEREX PDijvision, which coincides
with trede name for & number of Division's
products,

The same general ground rules in the
decree for contest between Govt, and GM it
Govt, should at some later date decide to
try to force GM to divest part of ils bus-
making operation,

If the bua rarket expands “sybstantially”
during stated time period-—-after 3 years but
within next 10—amd no subatanttal additbonal
ban entered the busimess, or i

in field disappears
» Govt, could then seek & court
GM %0 ecli, at & fair pri
leing [ 71

ownas,
only one bus: lantd at
the time, court coukl arder 4t 4o b a mew
and oell .
chlt\)i u;:tould omo tg':h a dtv;luuture mg;‘el
. BCCOT ecree, only on gro
that after such new eantry either new pur-
chaser or any present bus manufacturer
could not operate as viable competition, or
gaalt‘kctm no longer had largest share of bus
et,

If GM did sell a bus-manufacturing plant
in effect creat a competitor. It coul
still be required for such time as the court
deems a%gro iate to abide by all other pro-
visions ee except for bullding or
selling anotirer plant.

Locomolive Cese; In Apr., 1901, Federal
grand jn‘xly in New York returned an indict-
ment againat compa; charging monopolizge
tion of ?rodncﬁon arid sale of dieseil railroad
locomotives in violation of Section 2 of Sher-

man Act.
In 1964 Justice Dept dropped its 1961
criminal amafp company due

the U.

10 lack of evidence tha

anti-trust suit o
company had ac-
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