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18-22 Bank Street
P.0. Box AX
Summit, N.J. 07901
Muy 4, 1979
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Cyprus Mines Corporation
585 Flower Stireet
Los Angeles, Culifornie 90071

Gentlenmen:

At the present time we have agreed io the fellowing as an
outline of an acquisitiomr ¢f Charles Mathieu, Inc. by
Cyprus Mines Corporation:

The stockholders of Charles Mathieu, Inc. are to sell to
Cyprus the common stock of Charles Mathieu, Inc. for a
price of £2,400,000 payable in cash, Thereby Cyprus will
acquire Charles Mathieu, Ine. which owus Metropolitan Tale
Coy Ine,, Resource Processors, Inc., and 70% of American
Tale Co,., Inc.

Qur company, Charles Muthieu, Inc., is ihe ecxclusive agent
for Itulian Telc and Ttalien Tdlc ore for ithe Guited Stutes
and Canada. The wcquisition of Charles Muthicu, Inec.

will include the Italian Tule agency as well as the sales
rights to the productionm of the mills from domestic 48 well

as imported sources, ) , - o,
P ’?/S( i <y e cnenee o da (/e Z//éd"f e
ro ﬁye or gur assigns willkfeceive & royully or commission
J& e on purchages of Italian Talc ore or Italian Tule products
in the amount of 4% of the f.o0.b., wessel, Italisn port,
price untid we have received £1,500,000 whereupon the
aliv . , ) T PR
) ) royalia “i}iffiggif )ﬁiﬁyéﬁxﬁcf L 4¢ .f%iﬁn(cd
A }biihewise,ﬁon 1h¢ the sales of tale produced frow the Moniane
Pooar leaseholds, we will receive & Toyalty of 5% of the f.o0.b,
Montana Mill price or equivelent (bui nct lesa than $4,00
per tomn) Jless ihe £2,00 per ton reyable to ladison Hinerals
Corp. until we huve received &l,SDU!OOOWhereupon the
royalty will cceuse.
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In wdditikon, positions will be offered to Peter H. Bixby
and Donald R, Ferry in Cyprus at responsible levels at
coupensctiovn similar to that of equivilent posiiions in the
Industrial Minerals group of Cyprus. This doecs not
represent an offer of a contrect of caployment.
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Cyprus Mines Eorporatian 2o

May 4, 1979

We will deliver to you an additional 30% of the common
stock 8L Ameritan Tale Co., Inc, for a paymen$t in eash
, ©0£.5100,000. If we.are-unable—

to-do~go bywﬁgaembcrwal, '
197 8y—we will- puy-to-you 100,000 a8 -liguidated damages.
for-failure-to do—go.
D7

We represent that Charles Muthieuw, Inc. and/or ita

i) subsidisries have no liablilitics that nre not disclosed on
It its December 31, 1978, balunce sheet and footnotes except
those incurred in the ordinary course of business since
December 3L, 1978,

Very truly youras,

L
MPEZRIAL PROVUCTS CO., INC. ;2“*#-’/}? /ﬁ:”f}-’
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