Zinutes of Rezular ieeting oi the Board o:i vireetors
of National Lead Company reld at No. 111 Brozdway,
New Yori City, on Thursday, w@ay 24, 1954, at

11:15 o'clock A, i

Presznt: aessrs. E. F. bBeale, L, 1. pesale, Carter, Cornisnh,

Crof't, iarsi, awerecith, nockwell, oiafora, 1sylor, Thompson and

Abssnt: Liessrs. beschorman ana Caselton.

Present by invitation: :ér. Greene.

dr. Cornisa, Chairzan of the EBoard, presided.

The minutes of tae regulur rmontnly meetin:z and of tie
annual meeting held spril 13, 1954 were read and duly approved.

Upon motion duly made and seconded the actions >f the

cxecutive Committee since the last meeting oI the toard, as set

forth in the minutes o1t its meetinzs held =pril 25, way & and

~ay 17, 1954, submitted for the ap:roval of tne meetinr, were culy
and unanimously approved, the roll teing called oa all items involving
the expenditure of money.

unon motion duiy made and seconded the affixing of the
seal of the Company to sundry documents as enuneratec in
schedule subtmitted by the Secrcstary was dulv and upan;mously
annrovea, rztified and confirmed, and sa.u scnedule was orcerea
filed with tne minutes of tiae mestinz.

On separate motions the following resolutions were each
unanimously adopted, the roll being called where taé exnenciture orf
money was involved.

RESOLVZL, that dividend so. 29 of §1.5C a
snare on tiae Class B Preferred Stock o1 tihe Coadany
be and it hnereby is declared, payable :roa Surplus

Fund and Profits on August 1, 1834 to stockholders
of record at close of business July Oy 1334.
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RLSOLVEL, that a guarteriy dividend of £1.:5
a snare on tihe Common Stocx of tae Compzany be
and it nereby is declareu, payable rrom surplus
Fund and Profits on vune 30, 1324, to stockholders
of record at close of business June 13, 1254, .

RLS0LVED, that the action of the otf'ficers of the
Company in payinz to une Twenty-Six South Thirtieth
Street Corporation (formerly vetherill and Zrot:er),
pursuant to tne coatract between the Company and
saia VYVietherill ana Zrother dated recemter =0, 1230,
tne accitional sum of §4114.<3, representing tne

contract value oi the excess amount of white lead
actually delivered tne Company und=2r saic contract
in excess of the estimatec amount tnereof heretofore
paid for, and in accepting from wetherill &« Zrother,
Ine., as purcnaser from the Lompany of all wnite lead
delivered it under said contract, the further promissory
note of said Wwetheriill « orotner, +nc. for ¢4115.%8,
in payment for tne additional amount of wnite lead so
received by it from the Lompany over anc above the
estimated amount thereof as aforessid heretofore pzid
for by it, be ané it nereby 1is and said pa2yment anc
acceptance are in all respects approved, ratified
and confirmed.

~ESVOLVEL, that the purcnase by ilitanium Pisment
Company, +nc. of 62.7685 acres of land for a plant
site at Sayreville, New Jersey, at a total cost of
$88,000., pursuant to zxecutive Lommittee resolution -
of April 23, 1334 approvinz the purcnase of not to
exceed ¢0 acres at a price of %1500. per acre, and
tiie proposed expenditure by said Lompzny of the
further sum of $16,250. for the purchase fronm
the State of the land under the haritan Kiver
between hignh water line and estal lished bulkhead
line lyinz 1n front of and adjzcent to said site
for a distance or 1300 feet measured along szaid
tulsneaa line from tne soutiawesterly bouncary line
of said site, in conformity with letter of «r. C. .
Garesche, Vice rPresident, dated 4iay 24, 12%4, be and
it hereby is anproved.

ResOLVED,- that the proposed exvenciture
of the sun of §8685. by Titanium Pigaent
Compeny, Inc. for buildiaz extension to house

raddit ional lead filters at its St. wouis clant,

in conforaity with letter of wr. C. I, Uaresche,
Vice rresident, datea wsy 15, lgod, be and it hereby
is approved.

0000-NLI-000021889



