Meeting of Directors.

A Yeeting of the Directors: of Corning Glass Works ;W) ,

a8 held at the office of the Corporstion in ,Corning, ¥.T.,
J?tthe 2lst day of December, 1936, at 2:30 o'clock in the
afternoon.
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There were present'

Yessrs. Alexander D. Falck,
Alanson B. Hbughton,
Amory Eoughton,
Arthur.A ha ton, Jr.,
Eugene C. Sullivan,
John L. Thomas,

seing six oi the seven Directors end all that were in Corning
on this dste, with the exception of Mr. George B. Hblﬁzster
sho was confined to the hospital.

The Chairman of the Board, Lr. Alexander D. Falck,
: .alled the meetmng to order. -+

C T The Hinutes of the Leetlng held Hovember 30, 1936
_Tjﬁuere read .and approved

' were The Treasurer, Lr. thn L, Thomes, reported that
there 2348 shares of First Preferred Stock in the hands of th
Ireasurer end recommended that this stock be cancelled. It
Aas therefore, n motlon of Kr. Arthur A. Houghton, Jr.
seconded by Ur. Eugene C. Sullivan, nnanlmously RESOLVED that
the Tginﬁy Three red an Torty Eight shares be ret1red and
cancelled.

. . The Pre31dent Er. Amo _Houghton, requested en -
approprlatlon of 350,000 for dxstrzbutlon as bonuses in his

_f“iU'E L_,\_.l"ﬂ"ﬁi. Ui

discretion. Upon 'motion of £r. Alanson B. Houghton, seconded .

by Er. Arthur A, Houghton, Jr., it was unanimously B:SOLVBD that
is appropriatlon be granted.

the Preszdent has reported to this Board
that the net earLJngs of the Compeny for the current year will
- approximate 33,200,000 after taxes, that $1,161,187.25 has -
_been aid in dividend s, and recommended the ‘allotment of
-gl 27 000 00 for certain specific purposes necessary for the
uompany s bu31ness, and _
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NHEREAS after careful consideration this Board )
gppr%ves of the ail tment of funds for such purpos g, therefore
ei

RESOLVED, -that the i‘ollomng amounts be allotted

. from said earnings "of the corporation and expended for the

gurpoges mchcated as the officers of the borporat:.on ney
rect:- . .

.o ror Corni tteal’cy L.orporatmn
"to meet costs of New York City buildings $200, 000 :
and of lts uormng development 5100,000  $300,000.

Yo cover commitments to Uwens-Illinois.
' . Glass account Gless ribre patent ‘ 30,000.

To cover comaitment on wocke patent 6,000.

N-f"\""" i AN '\r‘ﬂr‘nP'\ TR
!’or Flbre n‘oducts rlant : UL

. Hew tank . 1“%60,;, w: PPG HLEQ
..~ Hew equipment - . - 100,000 -
..o purther expans:.on : 100 1000 _ 9300,000.

o

& ror 3% ritch vorning r.achme under order ©0,000. -‘

.-

: ,' = For Improvezents macbeth :lants e 250,000.

g’ La

L !‘o:c httsnurgh-wmmg uorporatzon ‘ SR ‘_‘ e
: ;"i‘-z o -On inal subseription for stock ggg 000 TR
: BT Fec ory purposes LT 200000

i $l 276,000,
* and be J.t furthe ;

RESOLVED, that the foregomg allotments for cepital
oses be set up on the books of the Corporatlon in an acconnt .
med "Heserve for 1936 Allotments.

"7 o0& motion of ¥r. Amory Houghton seconded b
 Arthur A. Houghton, Jr., it was unanimously RESOLVED
: . dividend of J6.00 per sﬁare be declared to holders of no
- ' velue_Common Stock of the Corporat:.on of record of this date,
- payable Deceaber 23, 1936.

" On’motion of Mr. Arthur A, Houg tog‘,. J'r. seconded by
!.r. "ugene C. Sullivan,.it was unanimously RESOLVED

o ‘1. That in antlczpatzon of the consolidation of this
< compan w1th.the Yacoeth-Evens Glass Co., a cornoration of ’
Pennsylvania, to form a new cornoratlon, entztled "Corning Glass
** - Yorks", the proper officers of this company are directed go forth-
“with execute a p nger—mstrument or instruments, of assignment
to vest in Amory ughton of Corning, New York, each end every
right, ezceptlng license rights, that this’ _company mey have
~in any and nited States patents, end applicetions therefor;
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