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Cleveland, Ohio, .
July 1, 1932,

e g f

g e Bradstreet Co,,
Cleveland, “hio.

Gentlenans

. This 1s to notify you that we would 1like to change our systom of
ratings for The Sharsin-Wllizms Co. and 1ts 5/11ed companies,

As to Ths ShervismTlliams Co. 1t »ill bDe uvnnecessary herenfier
to show a ratiae for.any of its branches, warechouses or stores, I will bo
saflicient 1f the parent company appears ia the roting book uoder Cleveland, 0,

This applies 3lso to The Shorwin-wtlliams Co., Boston, Mass, .
The Sherwin=tillisms Co. of Califormia, i
. The Sherwin-Uilliams Co. of Goorgis, '
The SheraineTilliczms Co, of Ore;on, M i
The SherwineWillians Co, of Tazas,
vhich ¢an 112 be eliminated from the rating dook,

7o ars dolivaring to you harewith a balance sheet of the Acne Tite
tend & Color Yoriks, vhich no ioubt entitles that commany to your bast ratingz Uoth
as to capital =nd credit, Tlis rating vill gprosr undor Detroit, Mich,

The smne spolies to The dactineSenour Co., 1 Chio corvoration, waich
stould uppesr under Chicapge, I1l., as tisis 13 tho heudquertars of tho commany,

Ys i1l a1l you ~iuvdn the next day or two n balance sheet nf Tho
Isranco Padut Co,, @ ratail stor< dolog husinsss st Blnphmmton, 71, Y., shoro the
tating should be listed,

Detroit P=int & Glass Co.. Detroit, Nich. caa bs eliminated.

; This laaves The Ozark Smelting &4 Wluing Co,  This cen bu listand under
28 Clavel2ad, Ohio, 33 a subsidiary of The Sherwin-Willimms Co, A balancs sheet of
Bis comany will be fornished yru.,  Tou will prodably sive tham » blank cenital
ratia;, dub the deet ratin; under credit,

In accordance with the above we wish to cancel the resolution that we
fernished you in October, 1928, according to which resolutinn Ths Sherain-71llinms
%, z=ve The Bradstrest Co, for their records assurance that The Shervin-wlliams
XK ©. 23 rosponsible for all dedts und contracts of the compsnies sbows mentionad.
Y11 you kindly rcleose to us the resolution deliverad to yoa at that time, or at
2y rats notify us in writing that you have effected such relesase.

Tours vary tralz,
TR SHEWAIN-TILLIMS OO,
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