
ASSETS

ACCOUNTS RECEIVABLE:

Customers Ledger:

Ledger Debit Balance, May 31st, 1938 

This balance is made u p as follows; 

Not yet due
Past due (Orer term date)

t97.828.78

$84,315.06 
15.515.72 (1)

$97,828.78

(1) Included in this amount are slow accounts, which at 
May 31st, 1938, have been on the books for a 
period of ninety days or more, also accounts 
which have been definitely established as very 
doubtful or "Uncollectible" and have not yet been 
cleared or charged off to Bad Debts %

Slow Accounts!

Bartlett Hardware Comoanv - Cuba. New Jork: $ 26.63

Account dating from February 16th, 1938.
Paid July 26th, 1938.

Theodors S. Renrxar - Abingdon. minoiw $ 81.94

, Account dating from February 16th, 1938.
Paid $42.00 in July, 1938. Good.

R. F. Deosel and Son - Brooklvn, New Torki $ 8.63

Account dating from January 10th, 1938.
Considered collectible.

Easterly Lumber Cantur - Carbondale. Tllinnis: $ 51.63

Account dating frca November 10th, 1937.
Numerous letters have failed to expediate payment 
of this balance, payment will be-very alow, but 
account is considered collectible.

The Farmers Su d dIy  Store - Aurust*, TlUnnis! $ .50

Unearned discount dating from October, 1937.
Customer has ignored repeated letters.- Have 
recommended this balance be cleared from the 
books.

Charles Goldbers - Newark. New Jerseys $ 1.13

Unearned discount dating from August, 1937.
No longer doing business with this concern and 
I have asked that this balance be cleared.
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ACCOUNTS RECKIVABLE (Continued)t 

Customers Ledger (Continued):

ASSETS

Slow Accounts (Continued!:

Kanney System, Inc. - Michigan. City, Indiana: $45.00

Balance of account dating from April, 1937.
Considered collectible. Paid $15.00 in July, 1938.

Lund Hardware Company - Elmhurst, Illinois:

Account dating from August, 1937. Paid $10.27 in 
June, 1938. Considered good but slow.

Merriville Lumber and Supply Comi~^nv - Crown Point, Tnri,

Unearned discount dating from August, 1937.
Customer has ignored repeated letters. Have 
recommended this balance be cleared from the books.

Metzger Lumber Company - Lebon*p, Indian*.

Underpayment on invoice of February, 1938.
Considered collectible.

C. M. Miller - Austin, Texas:

Disputed bill dating fro* September, 1937.
Correspondence indicates collection is very doubtful.

O'Meara and Company - Hillsdale, Michigan:

Account dating from September, 1937. Has always 
been slow pay but is considered good.

Ramsay Brothers Hardware ~ Grove City. Pennsylvania: $55.27

Account dating from July, 1937 was placed in the 
hands of Chicago Association of Credit Men and 
payment was received at this office on July 28th, 1938.

Riseaan'a Wallpaper ft Paint Co. - Springfield, Illinois: $80.00

Account dating from February, 1938. Considered 
collectible. Have always been slow pay.

Rockland Builders Supply Company - Spring-Valley. K. T.; $81.44

Account dating from September, 1937. Paid $80.00 
in July, 1938. Considered good.

Albert Westreich - Brooklyn. Kew York: $13.56

Account dating from February, 1938. Has very poor 
credit reputation, but it is felt that payment 
will be made in time.

$36.27

$ 2.43

$ 1.00

$38.01

$85.95



ACCOUNTS RECEIVABLE (Continued):

Customers Ledger (Continued):

Slow Accounts (Continued):

Washington Paint Supply Company - Brooklyn. N. Y.: # 1.52

Unearned discount dating from October, 1937.
Hare paid no attention to repeated letters 
and I have asked that this balance be cleared.

Uncollectible Accounts:

John P. Anderson - Manistee. Michigan; $40.57

An estate account dating from July, 1935.
Collection of account was turned over to the 
Grand Rapids Association of Credit Men. During 
period of this audit account has been reduced 
by #17.88 which covers four dividends received.
Correspondence on file would Indicate that 
further recovery nay be expected.

Bull Paint Company - I^ekskill. Hew York? #35.00

Account dating from April, 1937. The above 
company placed their business in the hands of 
an attorney in October, 1937 ami correspondence 
'would indicate that this balance will be paid 
out in time. The account of #45.00 which was 
transferred to uncollectible accounts in October,
1937, has at July 31st, 1938, been reduced to #30.00 
by two payments. It is felt that a substantial part 
of this balance will be collected.

Eckhart Palmer Hardware Coapanv - Osgood. Indiana: #50.00

Account dating from July, 1937. The above company 
was adjudged bankrupt in January, 1938 and our 
proof of slain was filed in February, 1938.
A receiver was appointed to liquidate the above 
concern which was done on April 7th, 1938, sale 
of stocks, fixtures, etc resulted in a return of 
#5,700.00. There is no late correspondence on file, 
but indications are that a very small recovery 
will be realized.

ling Paint Manufacturing Company - Brooklyn. N. T.: #209.25

Account dates from June, 1937. This company is 
now operating under a Creditors Committee who 
at November 9th, 1937 sold all assets exclusive 
of Accounts fteceivable created prior to October 
20th, 1937. Our interests are being looked after 
by tie Fifth Avenue Protective Association who 
report that full recovery is very doubtful.
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ACCOUNTS RECEIVABLE (Continued!: 

Customers Ledger (Continued!t

Uncollectible Accounts (Contimi*^!«

King Paint Manufacturing Co. - Brooklyn, N. Y. (Continued!

The original balance set up in November, 1957 has 
been reduced by a 10$ dividend of $23.25 received 
in April, 1938. There ires also a 10$ dividend 
received in March, 1938, which was posted to the 
Anaconda Sales Company in error. I had this 
correction made in July, 1938.

There is also a balance of $467.11 carried by the 
Anaconda Sales Company which will be detailed 
upon completion of that audit.

Kramer’s Paint Store. Inc. - Chicago, Tlllnolat

Account amounting to $691.89 dates from May, 1936 
to September, 1936, This concern is working 
under a creditors agreement, H. W. Cline, Manager 
of the Adjustment Bureau of the Chicago Association 
of Credit Men, being appointed Trustee. The original 
balance was reduced by $391,89 which was charged to 
Bad Debts in December, 1937.

This concern also has a consigned stock account which 
they have been keeping in a current position.

Collection of the above balance appears to be very 
doubtful.

The Lehr Hardware Company - Jackson, Michigan;

Balance dates frca Xuguet, 1937. In May, 1938, 
the above executed a Trust Mortgage to John C.
Dalton, Trustee, for benifit of creditors. Our 
formal proof of claim was filed in June, 1938.
There is no late correspondence on file from the 
Trustee to indicate what per cent of recovery 
may be expected*

Realty Paint and Supply Company - Chicago, Illinois:

Account dates from August, 1937. The above company 
executed an assignment to the Chicago'Association 
of Credit Men, E. V. Cline, Trustee, for the benifit 
of all creditors, in October, 1937. Our consent to 
assignment was filed on October 15th, 1937. On 
March 18th, 1938 a 10$ dividend was received reducing 
account to present balance. A final dividend is 
expected about September, 1938, Full recovery is 
very doubtful.

Battik iWfltfWW



*

ASSETS

ACCOUNTS RECEIVABLE (Continued!: 

Customers Ledger (Continued^: 

Uncollectible Accounts (Continued)t

South Jersey Glass Company - Vineland, New Jersey: $377.90

Account dates from October., 1935. The above 
coapany refused to pay this balance claiming 
that our materials were of inferior quality 
and that they were forced to reimburse painters 
for several jobs they had done. The account 
was turned over to an attorney to collect but 
the case was non-suited and it was decided that 
the matter should be dropped. In view of the 
fact that this balance was incurred through the 
shipment of inferior product by our company, 
this account was cleared through sales in July,
1938.

Trent Tile Company - Trenton. Hew Jersey: $819.50

Account dates from March, 1937. The above company 
filed voluntary petition of bankruptcy on February 
8th, 1938. Our proof of claim was filed airi 
acknowledged. Sale of this company's property 
was held on August End, 1938 and a portion of the 
above balance may be recovered.

There is also a balance of $93.00 on the records of 
‘ the Anaconda Sales Company which will be detailed 
upon completion of that audit.

Well3ton Lumber Caanany - Wellston. Ohio: $ 84.40

Balance on invoices dating from May, 1935. This 
coapany was placed in hands of reoeiver on June 
6th, 1936 and our proof of claim was filed November 
17th, 1956. During period of this audit, account 
was reduced to present balance by a dividend of 7% 
received in February, 1938. Collection of the 
balance in this account is very doubtful.

Willis Wood. Inc. - Chlcapo, TUlnatai $749,26

Account dates from September, 1957. Since March 
5th, 1938 the above coapany has been operating 
under a creditors agreement with H. W, Cline of 
the Chicago Association of Credit Men as Trustee.

- Our consent of assignment was filed on March 14th,
1958. It was decided by the creditors to sell 
the assets of this caspeny at public auction, 
and on June 1st, 1938 an 8£ dividend was received 
which reduces balanpe to $689.32. Full recovery 
of this-balance is very doubtful.

Examined in detail all correspondence, etc., in connection with
slow and uncollectible accounts.
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ASSETS

Ledger Debit Balance, May 21st, 1938 $ 2,405.87

NOTES RECEIVABLE:

Issued bv Date Issued Date Due Amount

G. H. Becker Paint Company 2- 1-38 3-17-38 $ 55.62 (1)
C. H. Becker Paint Company 2- 1-38 4-17-38 55.62 (1)
C. H. Becker Paint Company 2- 1-38 5-17-38 55.62 (1)
C. H. Becker Paint Company 2- 1-38 6-17-38 55.62 (1)
C. F. Becker Paint Company 2- 1-38 7-17-38 55.62 (1)
C. F. Beckwr Paint Company 2- 1-38 8-17-38 55.62
Rockford Paint and Supply Company 3-22-38 5- 7-38 80.00 (2)
Garland Bros. Paint Company 4-25-38 6-21-38 304.66 (3)
Leffler Paint and Supply Company 5-19-38 6-13-38 60.00 (4)
leffler Paint and Supply Company 5-19-38 7-13-38 60.00 (5)
Leffler ftint and Supply Company 5-19-38 8-13-38 67.49
Zummach Inc. (M. W. Leap) 12-19-35 12-19-38 1,500.00

$2,405.87

(1) This company ad-rises that they are unable to take up these past due
notes until R, F. C. loan is secured. It appears, though, that 
C. H. Becker is stalling for time and I would recommend that unless 
some satisfaction is received in the very near future that this 
account be turned over to tbs Chicago Association of Credit Jfen.

(2) Two payments of $20.00 hare been made on this note. They advise
that balance -will be taken up in the- near future.

(3) -On June 23rd, 1938 check for $57.71 was received which covered
interest to date and $54.66 on principal, together with newly 
executed note for balance of $250.00, payable August 20th, 1926.

(4) Paid June 16th, 1938.

(5) Paid July 14th, 1958'.

INVENTORIES:

Ledger Debit Balance, May 31st, 1938 $304,716.58

This balance represents inventories at December 
and is made up as follows:

Finished
Goods

31st, 1937

Goods in 
Process Totals

Anodes
White Lead
White Uad-in-Qil

\ 13,398.28 
192,088.46 

90,516,59

$-------
7,500.30
1.212.75

$ 13,398.28 
199,588.76 

91-729-34

$296,003.32 $8,713.05 $304,716.38
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INVENTORIES (Continued)!

In checking the Classified Trial Balance against cost sheets 
it was noted that there is a difference of $661.50 between 
Finished Goods and Goods in Process. I have had Trial 
Balance figures corrected as of July, 1938.

At December 31st, 1937 an inventory adjustment was made to 
bring closing inventories in line with current market values. 
Finished Goods is carried on a firstin-first out basis, aid 
Goods in Process on an average monthly cost.

The following statement shows effect of this adjustment:

Anodes
White Lead in Process 
Finished White Lead 
Finished Lead-in-Oil 
Lead-in-Oil in Process

Before
Adjustment

$ 13,522.36 
7,794.09 

220,824.20 
107,207.40 

1,590.44

$350,938.49

Adjustment

$ 124.08
293.79 

28,735,74 
16,690.81 

377,69

$ 46,222.11

Revised
Inventory

$ 13,398.28 
7,500.30 

192,088.46 
90,516.59 
1.212.75

$304,716.38

This adjustment was authorized by Mr. Daly's letter of February 3rd, 1938.

MATERIAL AND SUPPLIES:

Ledger Debit Balance, May 31st, 1938 

This balance was verified as follows:

Miscellaneous Supplies 
Linseed Oil and Turpentine

$ 12,701.60 
16.875.06

$ 29,576.66

During period of audit stocks were reduced $3,664.59.

AGENCY STOCK FREIGHT:

Ledger Debit Balance, May 31st, 1938

This balance was verified with Agency Stock Freight Record as follows;

White Lead 
White Lead-in-Oil

$ 3,697.26
8.351.44


