Phiisdelphin, Pa.
October 16, 1939

4% a regular moeting of the Direactors of John T, Lewis & Bros., 00.
held this day in thoixr offices in the Widener Building, there wore present:

Edward I'. Beals, Chuirmen of the Board

8. Freuck n;nv«». ¥ice Fresident and ?rcsser-r
T. W eurﬁinnr» Viee Presideat

Berris M. E-xrﬁ#t, Sesrastary

Leonexrd T. Baale, Director

The mesting was called to order by Mr. Edward ¥F. Besle, whe presided,
and Er. Morzis H. Morritt reportsd ithe mizmutes of the mesting.

The m!nutqt ot our metting of Qetober 9 were resd and approved.
iir. Resves reported the following profits for the month of Septenber

1939 «nd for the firet nine months of 193? ss fellows, without dedueting
any New York offiaee wvcrk‘m&:

nonths

1939 Prefit 4111.366‘ 7 Profit $329,404.88
1938 Profit 66,872.60 Profis 81,135.29 ‘

He stlled atisntion t0 the faot that our total sales of Dutch Boy
solors-in-0il to the branches of the Fational Lead Compeny for the first
nine months of this roar'ewly amount to about $111,000. and for this reason
he faals that the other branches are mot pushing colors-in-eil as much es
they should.

¥r. L. T. Beals presented a chart which shows the paint, varanish and
lagquar szles since 1929. Taking 1929 as & bdasis of 100, the present
yoar shows 91.

Upon Mr. Reeves' recommendation, the purchese of an Exide Ironelad
vattery for our No. 3 Commercial street trusk at & cost of $1336.49 was
lpplwd.

Mr. Gardiner was glad to report that last week we received am crder
for twe tons from South Amsrice for some eolors, which is the first order
thet we heve received from them in two yetrs. This is probebly dune to the
pretent Burepesn situatien..

The regular weekly report of shipmenta wes submitted.

There being ne further hnn:ncsi, upon motian the meeting adjourned.

Seecretary.
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