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. Dailey
. Guido
ivell
Creollar
J. Quigly

Silver King Coalition Uines Co. M.
Gvneral Leed Yunulucturing Co. H.
Ruchester Leal orks B.
Rexingion av.s Co. x.
El Faiool Xining Oo | £A
United Stut~s 3=zelting Relining
ard Yining Co. F. Y. Robertcon
z &
A.
Ju
¢}

M"l!’l‘-c

Fetsrated Lotala Cecrp. “Atlet
S L Buttery Corp. A. Maclean
Fieck Brocs. Co

. G. Fleck
Fatk Utah Concolidated Uines Co.

hn
W. La=bourne

n ihe algence of ¢the Frerident, Vice Fresilent
Ha=ileon X, Bruzi ccecuplel the chalr,
The zinzteg of the previous anrual mecting were
approved,

The Reynrt of tre Frestdert wus 08 follows:

Feriapa *n» .05t nctex_Tiny acccunplirn~ent of
tie Leadl In. 4rieec aAssuciaticn duriny itoc fir-e
yenr ¢F oyeruiicn hus bean to Joevelep a wratilyin ly
CJ‘.;ul ferline vetween pradusars wnt <o oaner: I LoLa
iy dinka {n toe inx chalin atretoniny
Lo oultinate oo + it is dewiracle,
tle, *hat all fo e rutewl .y
rach other's tu .ation und
: ~uitration is , Toduce Lils
through 1ts statictical er activiiize

Lo firct year Luw rartly been ueed o protect
the Intirests of tae lead {nluu.rles duriny the tariff

revision gtill oirg on in vachington, an izportant

activity into zh.cw 1L.¢ ag >C.avion was unex;ecte}ly
plunged zhartly after foraation., Tne repoert of tie
7
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Secretary gives a detallcd accouns of the rur erovs
ov.ser operations of the Lrul Ir trieg Asuiliution
Juriang 1023, In muny direciians tue Astociation hasg
teen fecling %6 way 17 an efrort i: diocover ale-e
and Low 1t wuay Jd3 the moat effcotive work: tue first
y2&r Lag teon largaly one ol Lre;aTation. Ir con-
clusicn, *ue La2ad Jubtries Abo.ciaticn s in a
healtsy finuncial coniition.

ClsSOp G

ent.

The Jecretary's report was read and apiroved as

_SICRITARY

CT.€re A8LLCIAYILT 4
: 1U~J, whe first
iton wus alnly

srsvice of rruvising Sur Lan=
T fes slzilar (U thoge athirred
Ly . ne 1O tLOlr Proaucis wud LCHJD
turd BCICR I felit LAB Luon reCﬂiving a letailed
picture of the nis lead maraot excl w2ek boln with res;ect
1o ¢ lume azd tae gruces -0 7o lead sgold, Cur re-

2 uniaue in th“t it covers 1., per cent of the vir-
.oacad <913 in the United S ates. Al thue ca.n tise
TaVe pataerad and Mersiolted Ltatiettos 0F tae lead
grent itnustiriesg Turniasllin, our rnexlcors c.reently aith
£oly estatiotical aforru.ion foruerly uwr suilable.

the miguent Industriea uge avrsut 40 ger cent o0 the
s2etie lead protustisn 4t 18 tzjoliant for 1aose wad
Vore or wonoume loal to Hoow oo tituantion in the
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Yeud mi.zent Inlustries. In the zotalllo lead rro-
2ucis f1:14 we Lave + yet succeerded in establishing
N

.Y guervice coverit, (owl pinre and sheet. e Lope,
owever, tnnt ditficultiea in ihe way of estallisaing
.5 eervice w1l oo disarpear.

e :a, n .L.ug © 011} aschxation o' its kind

IS 1 oant distrituting information to it wmemiers

b ny othe stzcis of plg leul in the possession of

the zunufact.Ting group. Districutieon ¢f tals infor:a-
LB «i11 ne2lp to ;revent mirlesling interpretutions

‘2 cade from thc ctockas of lcad in the Lands of

S 6. we eoxn;ect soon to provide euch :3ncer with

a anent binder unt printed recorl of our Bratistics.

sthn;ntical endeavor wiich 48 worth tryiay,

2ed 1% has tae aprroval of tle :enbera, 1s to
current ssat:atics repurding th roducticn and
n:antg of eecorndary lead, eepocially as the gecondary
cial situnsion 18 ycur %0 jyear ceciming tore lrportant.

Last bul nod lewst I would like Lo mention tuc inter-

nuwtlional csocperation througl excuas.e of ctaticiice tegun
2 Tiret of 100 wiwii the L.P.R.A. of Lonion, =hich
Sives w2 meoniersg a va.oable stutistical pricture of ine
tirergn lead situation.

[
2)  Tariff - On belall of our nanufucturin, wes
. seared before t.e aays and Yeans fou.ltie? request-
a clange in the existing drawiack lu#s to facilitate
fucture of lea:l p:oiucte for expurs. ie also
Loa CLLoTeEss 5D nge ns chan € inoany of whe 1u32
rates yersuining Lo lead or scad prJuucta. we
en Bucsorsful 1n obtuining ti» appraval of *h
tne change in the draw.ac® law 1:3;:3»4 by us
:HOubh tne S2nate i¢ 64111 corstdering oe variff
c.ion .as Ltocon made go far 1o tuls car etrwctive
- Unfortunately, boacver, t.¢ Jz2i..u wita: ectudly
ae rntes on red lead an’d Lit.arge on FooTuary 7tu
the 1323 level., We Yogan sctlon danciiately to petb
tes reatered.®* The cooperation of our mruaters (n
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tals effort is eurnestly requested and requlired.

(3) Uiscelimncdus Activizies - For the rurpose of
giving lead und our Assoed atlon soud uaeful aund
dignified publicity we Luve Leen prejaring a bookle
entitled "Useful Irfor:mtion about Leai” wiich 18
alzcet conpletel, A 1%9 title indicutes, the dock

is interded to answer =zany téconical anl pructical
questiono abdut lewd and its uees and aill conlain
rata informution net row availuble elsewicre. Th
worx will sson U2 in precs as an initial publication of
tie Asscciation.
mave Jdefenied tho interests of our caulxing lead
acturers agalngt Lﬂf ir competition from a coxmoaldity
aining rno lead, Lealite, tefore the Felerul Trade
ssion. e Lealite Corrany has filed an answer to
o*pl:i“. cf +he Comrnission, ani this cacc will be
in the near future.
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tudied plurting codes ant ypraserted facts
teracts of lcul wero being attacied.
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e zronereslity eof muny of our
=2 fzportent vzlical Pogearcih at duaovard

fe1ltuted hosritala walceh siould recult in
1ical profossion a better unirrotanding of
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i@ have devoted some stuly %o a CJR&lderut?on ob the
gituation in the leal pigment iniustries »ith u view to
ascertainirb viat, 1f arnything, the asr001u.lon ~1fht do
to all these 1nuua ries in expunding thelr markets.
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sosu:r o7, the Leal Inilustries Assiciation ts w
codnd srp Lntcatlen rea wnt anatnss to wid e suemlers
imotne gilutl o f oelr oL o groaoles.

[eppeoctfully sukiltted,

Szerstary.

T..» rerort un ti»o aullt of the veco,unts of
AaBsOCiLticn ue of Jacouz-er

#as road oy the TreaFu

the
Jelt
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HASKINS & SELLS
CIRTIFIED PUNLC ACCOUNTANTS
QCrricey n tmg P noimay Civigs OF . MNAW cCOMA CEHNTRAL BV NG
T UNiTEl ‘.i"..nl: OF Amgmcs S FART A ATRAELY
_ O e ava a2 NEW YORN
L) tamcs nuv-‘ao rapabaLLY
Felrnry 10, 153C.
1oad Indestiries isscclation,
420 Lexington Avenue,
l'ewr Yorke
Dear Sirs:
-2 have ontitel youwr ascounts for the rerica froo Noveoter i,
1928, the inte ¢f arc-anizrtior, o Dococter 31, 1903, -l sulzit the
follodin: extitiiss
Snivit
A = Faltrece Lraet, ‘weelar 31, 1923 ard 1929,
o] Toe Lbete et of Jelh o wscetubn ool DiLToce ents

vy oLeriols, Maothe serdis Sron
2%, the ..L2 O7 CQrg-al-tion, o oo
ter 31, 1:2:9.

. 14 P ta . P Y 1 LI . e PR LR {
L2zorddng Vo thio zonmtitiation the ieeross ar ohe g

10 "o ~ollent oot odiidah stotisticnd Infovation re® bt - % o Cliga
tion, digtri” wtion, wnrketins, conzuwortion ani use o
rroincts;

TO iigserinite aszirmte infAration reardin lexd rorinty
ant how they bust Loy be uged;

-

T2 leynley methayis for tho L, rove.eat of Vo wellfara of those
engaced in the load Lrdasurioz, or in the wse of 1ty proivet; ot Sop
Srhett e oo sty Do g to tliw, w7 te 27 Tena™t >t

lend Indngtries,

.
\ In goneral to crorots the servicea lity o bt lew: Lo st
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It 1s also preovidel in the constitution that the arffairsg of
t»¢ Assozintion shnll neot ba condticted for Lrofit,.

JAecgordin: to the by-laws, "o expense of ~ciluetin the

Ipat Indngtries Asso~tation 3hall be arprrtimad amone the me~lers rnd
shell Vve based umon t.e leed rolaction or zonsu:ilion of the nesters

reduzed to units of zetallis leal. In th2 sace of the minine, srelting
anl ref™Mnaine Yransheg of the lexd intistr»ies, the leal rmoinced in ores
enl conzentrates, of leal »lliem a~?! nie leald, reswctively, shall e
the tasig of the aasessenty in the case o” the menufucturing, reselll-.
or corcumdng *reriics of thie lead Inductries, tno lcaa ~onwreed, whethcer
virgin or seconlery, shz2ll e the basise 4 sgliziule of asuesc-ents
shall e drawn up besed upon tre fows ralor divizions reyrescnted in tho
essocistlion, Lo o, (a) m=ining, (V) =molilr: =nl cofini~:, (2) tenu-
Tacture o lead prol:zty, (2) womnwition 27 Ysal w12 it not resoll.
Asgeestents shall e arparticned smong oerders in each oF Y. Llove
Qavisicrs accordin: to the flowing ratto reor tons {a) w, (%) 1,
{e) 2, () V2. GSome .oders ey Ts assessallic Ll twn or nore Jivisiong
Fereln rrolnttleon or 2onsw-ticn % Yo asarsse! vhon e sarg ratiot
~iven a “etuziion of 20 wr cent a7 the totnl azsesy ont, Tontritatic

8hall Ye tased urzon tha trevious yearts raccri of ,rotstion and

tion, nrd ghall Yo pale crterly,”

The cagh on e poult wad verified by oxrtirlicntion ottained
front oo uenuitery, The Juitnlle Trugt Comrny of Ui Tar'r, srd that
e hend was counted.

All vourhers for pimshoses of furniturd ol Clitures werd
nsected 1y vs wnd Towy! te Lo in orler.
™oceviston hog been clg Tor depreciotion.

At mta Ui the oal ninr year 1929 unt~fd ot Deo ler 31,

e v b T N . © oy, R
1942, rar antanl to lela,Ln, S ngsag@ients vera eclleeled doving

L)
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Wa verified the @mmmtiong upon whigh thr assess:cnts

exedin.t roemlorg were Thsed for the year 1929.

Xo aff.ct hns beon glven in the books of account or in the
ancemiLryiry Exigrndt A to acrmicd galaries and other exyenses at
Tecenxer 31, 1929 anl 1923,

WA ORDIPY CLVIIEY that, subject to the Toregoins coments,
in owr crinion Zxhitit A sets Torth the finznciel conlition of tle
Asscelztion et Decenter 31, 1929 and 1928, and =xhitrit B sets forth
the cush resifrts and dislursezents o tYe Assoclation for the period
Sror Nover Ler 1u, 1920, tho date of orrini-ntion, to Deserter 21, 1929,

an’l 1ts cssh lalorse ot Denerter 31, 1929,
Yours trily,

\\\ cvpkA.;st 1,““-('



3 s vyﬂ R} - A -1—-\'nr "
TV I ITES ATSONTATION

AN

T vt wowen R Ta e Labid Il 92.

YD 1928 o

P S BV R TN WAL E S ISR P T e -

ceeDLZRDTER 3;,....

1229 1623

3573

srdswuas

f2e
.,u;

2

LY
v...).{..-..'..-oan.naa..an---..-¢....-.oa--o--n.-..o

T .. v is

v
IZU.a AL FI TGS (Bu CO.au)...:......a..--...

FTD TR AT
R N N S R R R W AP

Tmp
A O T T R A

Tearas

e S eee g
v ao it L I R N I R A A A SR A R R

RS OR Y SR
Jereceal eonl Undesmnslilon: Tinda, .
Lecinal Me5ear h A, ot iieveceesosscesotscsnnas

.
.
.
.
.
.
-
.
.
.
.
.
.
.

T e B

~eve
P N JJ..--..----....-

[ VDN 1o elftect Yo beay civen L Vi

acouunt or dn Shis Lalrea sghest
Mo ber 31,

gnlactes g ether ogenses ab
1029 o0l 1928,

$12,303,02 $3,8%5.79
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GIATEIENT GF Cash RUTEIPTS Ao .andmx.izk":;NT'Sv

2Y ¥ A(/W’ #CR THR PZRICD :"_.CL '-- oM 14, 1928, .
Ty L T CE TAaANL A TION, T Dilinswt 31 j. =29 o

PERICD.
Ak
ORISR CED L
YEAR 210D o0
LoCAlalx 31, welALR 31,
1529 c28 #

BALNCS aT BESTIING OF T2 IMUCDyesesssossesonses 3 3,E46,70

Fren nmenners:

Ux‘zwriuin, MUy eevuvensasssessasscossssnscne 310,250,009
TenhS Sor Caliniir Year 1t2Y9 00000 cencss 929,346,50
Suu erivticns vo Mesi:zzl Reteieh Ny eeeeene 5,C42,.00
Liins Gt NiCuis Juyu il yecsoeenesenccassssssensense 8,700, 0C 3,022.C0
Irvorsal On LanX DLl flCeSseseverccnscsntsnscncns 146,08

D0Ue) TUEID S eveeenracncorses 40,504,558  113,°7C,00

TOL3lgavsanasssessosasnsass LHN,38),28 13,000.00

S e s seeaisrannestncosssssonasoanssossssess 12,0841 ,67 ¢ 6,u§2.50

rent eng 1i ht,tnooo-to...hcul.o-c-ow"l-ouuono 2,3‘;L’~15 1:1.07
ﬁ'i"l“n.,.u-c-.c.-c-.o.--o.o----oonn--ovnnaavon 1,505.(‘2 251,98
Iravelln s Y TEN30S ) i ieenerosensconsesonsssns o 1,313,69 702,79
Telezhene an? el rai N eeeecacsosavenasesvsvne 375.74 v.16
3CCXS &Nt ML CriptioNS,eeevsccsssaassscccsasss 235,52 132,20
Slaticnery s Sl S e eenssescsaerscsasvsssnse 211,72
sntertalnins, 1uncheons, CtCuyeeacessssescecnss 120,20
Prordoor en wreasturer’s T0Ndyeceescosesssocnsans 20,00
Eipenses o wnntal reelinjeecaersesaessecseses £0,75
acceriztion ul‘e')’-..-.on--o.Qo-.ot‘o-0oonl-'oh0 lozlbo
! )ihl‘u:»-'l :n)";’Qooo"n..o.-oo-.vo.o.ao.. "’oot\'\‘o
on noLos I?L‘:'&.L)le’.dv‘.‘."'........'.‘ 227,92
Le ﬁl [ 54 “PJ;:,-..o-o...a-o..c-'....-oooou-v--o 710:0
u’u 11.] 3l.»,.........--.....”......o..o.-..- ‘1-‘77|51 C‘J.O_JSQ.

2oLl e (FOriart) Joveeneersenes 819,246,863 § £,647,30

# In-liles -reer caltiticn receiots and expenses.

axiioIL B (Continu:d)
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Ll L AUSTI83 weiOCIATION
,

S i ASUUTRECS oD DISSURSTISNTS, EICa

C N
ORI &

L]

PER1MD
FRON
KOVELZZER 1%
YEiH{ ENLED T0
IECEIER 1, TRCEXAER 31,
1929 1928

2001 - -(For‘-l‘a:‘d),.'.............................o.

A/IS-‘\:J;S::L4:\':-; - (For'ﬂard)'o--o--ooooco.--o-o.o'noot
Other:

notes :Jeid,..............--.................‘..

Harverd Colleme, for medical research,..eeecese

Funiture and JixXtUureS,eccecesonssccsssscrscoes
Refundsg of dues:

Consolidates Xinins end Smelting COcjevvcenes

Utah CO:"‘FT CO?"':\':;:“.S',............-............

Toml".'....-'.'.'....’I..'..'."..
Totzal Cisbu!’sements,...........
sadedll LD Ll O DG Al
On éirocit vith The Zjuitable Trust Copany of
wew Ycz.k,.---.-.--..o-oo-Act-l-o.o..o..ol...-..

tn h&-‘.nd,...........¢..-........a..--..-..........

™0
& '.&Ja.o.u-o--oocooo-oooooc

W4,321.28 $13,000,00
$19,2v6,83 $ 8,647,30

$ 5,00,00
1,590.00
1,326,843 § 506,00
1,020,00

5,00
412,831,43 & 506,00

$32,078.26 § £,153,30

$12,278.02 § 3,646.70
25,00

$12,303,02 % 3,846,70
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The Chairman exvlained for the Y=nefit of the
xexbers that stocks of lead in Uexico are includeld in
the reports of both the L.F.R.A. and the Azerican Bureau
of Metal Btatistics, thus causing a duplication.

The Chairzan stated that it was in order to elent
a board of directors fcr the ensuing year.

Moved ani seconded that tlLe Becretary cast one
ballot for the outgoling board of directors, who, bteling
eligible, offer themgelves for reelection, except thLat
Julius Loed shall replace C. Y. Loed, retired, as rerresen-
zativc of tke Azerican Metal Co. on the board.

Mction carried.

The Secretary then outlined *he gituation relating
to the redu;tion in the tariff on red lesd and 11t arge
by the S:rate ani tae attezpted reduciion of tue tariff on
tLe other lead pigments.

Moved and secorded that the Secretary bLe directed
to continue Lis effurts on belall I tle Leald Inzusiries
Acrociation %o bave the existing turiff rates restored.

Motion carried.

The Secr-tary outlined a situation relating to s
controversy over the antimony tariff betmeen the Natlonal

Buttery Ydanufacturers Assdciaticn wnd tho American Mining

Congress.

N
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Moved, ceconlel and carried that the Association

tare ro official uction i{n the controversy over the

antimory tariff,
Tae Clalrzan and dr. Ccrnish expreegsed thelr
Fleasure at tle conduct of the Associaticnts alffairs
during 13z3.
The Secretary real thy followirng let:
to Mr., J. A. Z:Tarthy frcs one of ulp cuaton

¥The couneuzption in the Unized Sta
ig quite an a"o_al for tre re.rcn I
exnpiicn of Fig Leald 1o increusing o

6 wne conrumrtion tuereof! !s

7o maXe this pluin: There !5 a great wnd eioniily
t¢111n° Conewrpinn 27 lead in muny directlions wlich i
zffeot only by 1he dncreased concurntion ©f lead in toie
c:"ering cf x.irey for eclecirical rurroses. 7Tols increuse
ia tne uvse of lea? in the el~ctrical field a*ll protatly

contirce f2r zu-, j:zurs.

(-

move $5 zade on tehall zf tie

nltes a «TiuCir
coneunpilcn of londl, tle he‘:caac in ctuor filellds will
nct alsne gn 5. oat the o We LavVe BCen fOT the Fuct
Tow yelic, *ut Lt 8 5:Lu.1) accelerated one.

TTae tecrovase dn Lo forncunrtlicn of lead e die to
wiat le Xnown we 'IHZ SCUFLIITIONY, t.e. tle cou-
,Ubiiiza oy reriuces: ne naterial by unotler, uut
in leul it L8 n3t tu exrnt by one .aterial Sut
¢f ony aaterials.

AT Ll 2utset, we will onot dnclude the eajeriien-
tation Zor iz replacen~nt of lculd !n cloruce batterics,.
Folle this fe muking oo oess, 14 le tlow inle-sd, an
$4 ;rolably wlll te a few yeurs at ucet before tuat will

te felt.
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*To nuno just a few of tie replacezents. Llet us
lock at the uee of lewd in pA"-“ing. Here it is
belng replaced by copper, Ly truse und Ty iinc. Toil

replacenent Las c~;e 83 Tur in tLe plusbing line that

cany ciiice are al Iopting orevd a.s iren pipes for
connection te tue gorvice muing. NeitLer onc s
Zit%ed for tie purposc Lut there is8 notiing telng dore
Yy tLe lcad intercsis to counteract this trcnd.

"In paints leal la wme2ting active colpetition and
srowling loce tirouglh zinc ani aluzirnuz,

¥Also in solder; relucticn in the consuxnptilion of lead
e groaing due o cleoctrical weldlirg.

*Rzller and tall-oeur

ings t.e place of anti-
friction metals into wihlch le )

aze t
ad erters lar.cely.

*Ir £1lling zetal, ginc-aluzinum mixtures are replac-
ing lead.

*In the cas? inb of td}s, novelites, ornuments, elec-
troliers, etc., sliea .otal wlich rans uprard of %I lead
is teing replaced oy zinc-aluzirnum oixturesd.

*In zany of the above, the .se of leal (s far tie
Tetter practice tihan thes»s motals toat Lave r'jIAge, it,
Lat the wusence 0F Loy uniteld front sLaving the ailvdante,2s
of 1Lqi cver Llece gutstitutes nas resilted in the con-
tinuel use of lecso lead.

*It is true in a _recat zcas.re, tLA: tae ;roducers
°f 1e.l ure tlie pr:ducers of tho ot z2tale t.at ure
uweed Lin substitution tucrelsr, und t is Provavly Lus Celrn
ne of toe tuings t.at .as jrevented a unlted cund prapcer
exploitation of the tenefits of t.e vee of leal.

"Tle prolucersg of retals nuve lost sicnt of one LG
and tlal is outctisiing, that the conmsuxmption ¢f thaege
other retuls for leal huc nst saOwN an incrrace In tannage

nywheree equal to e decreasn U Lhe tonna e concuwnption
of lead, o t.x. the prosniers ot ootals i.J..“c thalir
e-Lire output dn tlaru, @ ure not Lene:;tiub tat are really
losing T, tuls new Cconpetition,

.




2

e b iy .-‘;.\.. TR

a1 AT

AR 5 3 g T o MW MR T Ly i s o R S e St 0 D AR G < p e

LIA20523

*This little merorundum ‘s the oarest outline
cf what 5 ¢oing on, &:! ie prepared fcr jyou &t
ysur suggertion so that ycu may consider whetlher
you went to go decply int the question or rot.
It 15 the wmriter's huzule opiniorn that 17 tlere
ever was a4 chance fcr an Inctitute in any linz to
function for tie benefit of tiut line, tlere
certalnly is t-at opyortunity now for the Lead
I.stitute, and it is sizply a queetion o7 icw the
producers of pi, lead zay feel trat their jerncral
interest dictates eltner active rropuganda Ior
lezd or indifference uB to ®hat beccueo of tale
article due to tleir interest in the subetituted
waterials.

A peculiurity of *7TiHZ UEw COWFETITICI' as sLown
r. zarny lines, is tiat at first tiere ls & cub-
stitution ¢f zatertal tunat ‘s cozerhat sizilar axnd
Tairly clocely reluted to the original article, and
then later on a teniency to the sulstitution of
xaterials that is in no wa; are similar®.

The Chalirzan stated that this Yrousht up a ecubject
"

of great interegt to the CZirectors wiao had already gliven
it muck thougcnt without, Lowever, arriving &t any con-
clusion ag $o tlLe zan-cr in-anich the lead Irn.u.tries might
Ce tenefited the cost ty eny collectilve activity of the
Assyucliaticn, He sta%scd thut ey, estions {rom mezlters on

the sulject were welcome ut all times,

A e

The meeting aijour.ed at 3:40 P. U,

ice Fregident,
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