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§ ESTINGHOUSE ELECTRIC CORPORATION
Times
Amount Charges Earned Intereat Cal)
Rating Ouwstan dmg 1977 1976 Dates Price 1977
1981 Lhiiiaiiiaaaa s A {4$45,000,000 J&Di1s 100 84Y,- 6% sos/.- 74%
%?’gg .................... : 1&4.29 % 9.7t 1.76 hAdch) { @{g;/; 13‘)&/- ;3 lOZV 92%
Qebt. .ol T 1074950008 . e : e I
Par Amount Earned per Sh. Divs. ~  Price e
Value Qutstanding 1977 1976 1977 1976  Price 1977 1976 ¢
....................... 3100 160 923 shs,  $1. SSS 38  $1.387.10 83.80 $3.80 101 36 481 4314
........................... 480,694 shs. .10 (232.54 0.972 0972  .....- 22V )6’/‘ o 19%4- 13
dnnge; zlso callabie for sinking fund, see v.e-xt. DA: reported by . 00 average shares; 1972 bei. exu-aord. losa; aha' 3236[3&: dxnx au-mnt

On July 13, 1972, acquired Boyle Coustruc-
tion Co. for 4,470 common es.

On Aug. 4, 1972, acquired Host Entcrpnsu,
ll.'.gr_ for 377, 109 common shares (sold in Aug.

uj.red Lingua,
tute Iied.pfor”.WS.ooo cash and notes. " 2y ip.
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and
ies in 19[5,‘1916, 1917
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Offshote Systems a iormet jozm. wven-
ture, to 1(!)7

On Oct 10, 1975 sold Econo-lnwmmonal.
Ing. to Econo-Car Internatioml, Inc. --
In Jan. 1976, Co. formed & ‘uran!um e~
sources organization” to discuss uranium
needs with its mwmm and to direct urani-
uisition aod roductwn.
2 2 Jan.-1976, o old its 4 in
mestone, a F:ench nuclear pla’utumdur for
. I_nMu., 1977, mcrcuedm
mghouu Can.l.ciz Ltd., subsidiary,
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10,000,000,
u?un'e& fnéh 132,000 sha.x::,
action Siso m’v"omd Hagan
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uity interest Ateliers . de
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m 6, 1975, mcreaaed ownmhip m‘
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thystms WIS
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0;?.; Cronsot Loire and 459 Dy Cons - 4a
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wenture; ' MMN 24 and: Eumiue!
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n shares.

-acquired assets of KW Bat-
631&:) 1., th.roush sub?ndmty for

In Iate "1977,- We-
sold "its houuhold appl
newly Formed Canadian

In Apr. 1978, ac
company from

co?W oin
a J t mmm
wf Mine Com fo

of ! .

Radio Consant Decree: For-
decree in radio ann-t.ru-u
1940 Industrial

S.EC. Consent Oocu« In Aux.. l975, the Se-~
curities and Exchange Co {SEC
filed a Complaint against Wesunghou;e in
federal court alleging tha

etail.a of consent
see Moody’s

r wilt

manage the facility and provide . airframe
work; Austin Co. was named general contrac-

tor_and architect; Co.’s International Defense
& Public Systms unit will provide electronics
equipment and maintenance shopas; aad Gen

eral Electric Co’s Techmcal Service

or failed to correct
mﬂ-nly in construction its major a.pph-.ncc business and

ation of water and waste treatinent

22 1969 acquired C.W Blakeslee &
huvy construction and general
eas, for 145,161 common

ted thereunder., On 23, 1975,

a euungh use consented wdthe engy of an g-

er, without admif ol .

1970, Westmshom rld In- allegations of the abomnge éone:!;lunt. wgach

: Corp s submdnry acquired 478,466 ,om, ‘Westinghouse, its agents and uFeloy“
8870) of capital stock of Aselicrs B‘eif- from violations of Section 10(b) and R

$5y SUBSIDIARIES & AFFILIATES - -
Listed bifow are ceruggx mbﬂd;mr of thte
company. Remaining subsidiaries affiliat-
ed companis t Listed below), i consi
.3 (n‘o &7‘ would not

‘as
1 t subai
w::gg:ﬁaamc Compa-t\vm Inc. (De!.)

¥ and convertible into Company com-

ck). .
pias; 2, 1970 acquired C&C Construction
enmed P in installation of B
i waste treatment plants for industni-
cipal customers, for 83,983 com-

Y, 11, 1970 acquired Seven Up Bot-

South em Lnduma. Igc. and Seven etx 3 Bmﬁma.
SA. (Brazil) (647, owned) ’
Co. of Indiana, Inc. for 70,352 Gatoway Flest (64T

. (Pa.
Wittna T, Inc. N.Y)
t. 9, 1970 acquired Southern Pre- De.‘ll. (

Inc. for 83,045 c?mmon

30, 1970 mer, Americar, Inc. Seven-Up Bo I—“C- (P.R.;.,a'.!;,, G >
3 . oof 124,7 commonnhtxéu.. “TQONfo_Com (Corp y

L secuirad Ideal School Sup- Thergno-King dé Puerto Rico, Ine. (Del.)

2%, 1970 merged Longines-Witt- | Industries, Ltd. (Aust.é(&!?% owned

Inc. through ex of estinghouse Broadcasting (I.ud.
oI . Weunxghoun Ca.nada Ltd. (93% own

.5.111 wired Maintenance En- - {nee gh.betzm}
Corp. for 22,041 common shares. © Westinghouse Contmh, gl.

29. 1971, acquired Midweat Pre-  Waestingh Credit Corp. ( (oeasep-_
one h:c. for 20,856 common rate statements below :
T1972; Co Id its Pottable H .’ - &”ﬂmﬁa@"m%{mm' .S A, Dd‘)(n.g.

. so xts e ome' “.Wes cuse
usme.u ring - - Westinghouse c’sx s'.iw]m)

8 Electri
E - Monitor, A.B. (Sweden)
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g:ov:de i
1976, d:e French government con-
Electricite

ul,

In Nov,,

PRy s
de France, & French state-run power compa-
Framatome, a subsidiary of Creusqt-Loire
S.A,; and Co. formed a joint venture for the
study and development of pressurized water:
reactors. The first annual budget of the ven-
ture will be $18,100,000, Co.'s share will be
one-third of that amount,

Unit Joint Venture: In June 197§, notice was

Wyoming Mineral Corp,

unit and B n Northern, Inc. formed a
{m int vemure, Bur West, to explore

adjacent areas for uranium and oth-

er ﬁuxonable materials. Under the joint

mmt. Co. would acquire an interest in

m“”mﬁ,”““m.‘ﬁ“ Weriington. "“"‘“o:’égo"“ "w°‘
o, o, Wis-

orth Duko and M.inaeoo

BUSINESS & PRODUC‘I’S

Pnnc:(r-.l business activity is the mufm—
ture and sale of equipment and componenta
transmissio; tlizatio

for the generation, n, u n
and control of electricity. It is generally re-
garded as the second largest producer of elec

trical equipment in the world.. although its rel~
a.uve position varies as to icular products.

Co. produces much of the elecmeal and re-
l&ted mechanical equipment reqw.ted by pow

i
und mdpm trial plants; steam arid gas eu:bxnes.

ypulsion an equipment for the
E States Navy and the marine industry;
ad and electronic

¢ systems, instrumenta-~

tuon and othes e.gmpmem. for the acrospace in-

dustry; r and’ cial air condi-

foni >ment and eerudad consumer
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3' At Dec, 31, 1977, Wesunghomhadsanug,mam’bunan R L T 2 PU T "

powerphmm operation. The - tranaformers ! ; . -~ Power dicuit ~2.4373 .15 A.W
ton is an important manufacturer of military . breakers - W. Herwald -
products for the Umted States Government Switchgear o Power transformers A.M. Kennedy Jr.
and performs certain research and develop- Large :uotors Relays Mﬁ} r.Donou%_
ment work solely for Umwd States Govern- Meters and ¢ g Ferguson, Vice-Pres, & 3
ment in two Government-owned [facilities. It ipstrument N Steam condensem . Pugliese, Vice-Pres., Gen. Coun. &4
supplies products to the comtrucuon indus- Nuc.lear fuel B, Read, Vice-Pres, &’I‘reas
try, manages rental properdes and engages in -, fabrication Steam and gas : L W. Yochum, Vice-Pres., Finance. "
conventional construction activities, including turbines and Du-mr_Ofﬁcen
cozgxm;lxmr.y and recreation land development ’Oﬂ d ‘ generators D.C. Burnharm Wﬂcoxd
and sales, shore nuclear * : : - IND C'I‘S

Co. offers various educational services and power plant.s ’ Uranium DD. %saaf"r%‘{ Pl;?gg " coMmE
materials to _schools and develops, sells and exploration, DD. Stark,'E P P
administers msuéucutgn cou.zsc?m in ia%\mg - development & » - hpsioriale xecuave Vice-tres,—
management and other diss &S, estng- e
house subsidiaries bottle andpdumbute varl- Waterwheel - - produc'non - A.é.qmﬂex;g.:y Exec.  Vice-Pres.

oua soft drink brands in important market ar- . LT o
gcrate rwort hotels and manufacture, % mmeiJBLIC SYSTEMS Lo F.E.
le mwanc wa.tchw_es and otixz_r' Airborne 2nd
'é.’f’uﬁ‘éi?ﬁd“}’\fﬁee Cadenemer o groundbased radar  Home security
Westinghouse Credit Corp. asu in Lbe
extension of goﬁ& secured by r?:? d m A.m:ra.ﬁ dm
prope: or in consurmer ood.s industri-~
al equfgnmt. rea] estate transaiaous and leas- Centra.l residential
m%‘;mnsa.cuom including leverage leasing.

L.arge industrial fans DScuppiy Co.

operates five television stations located in Bal- equipment

timore, Boston, Philadelphia, Pittsburgh and Commerdal- -

Sg.n Frmmo‘gﬁd seven rad.\vg smno?jo Ioza; ggggfélgll air-

ed in Boston, 0, Fort Wayne, s - ning - o

geles, New York, }";%‘iladeigg;a and Pittsburgh.  equipment - Mijssile launching G.C. Hurl
Some products of the Co., such as motors I

and control devices, are used by other manu- Communicatio : sion and

facturers as components for their products. In ~ systems Qcean science and

general, Westinghouse’s products are sold to . s$ystems ‘gy Systems

customers through main and branch offices of Construction Real estate Theodore Stern, Exec. V'lce-PruA
sales organizations of the Co. and, in certain : developrent and Generation rrtdl
cases, through independent d.mmbuton and s B management N.A. Be!decos. Vice-Pres.—Large
dealers, Further, estinghouse maintains Educational services, Apparatus Div.

plants and other facilities for the maintenance research and AL, Bethel, Vice-Pres.—Uranium R

and repair of equipment of its own manufac- iBstrucdon Soft drink bottling 1.0. Campbell. Vice-Pres.—Transform.

ture and equipment manufactured by others. angd distributing

Westinghouse d;,smbuw.s electricat and oth- Electronic counter
er products, primarily those manufactured by — measures Transportation
the Co., outside the United States. This dism- B equipment
bution is accomplished primarily through a Electro-optical

wholly owned subsidiary and through comga systems Underwater search d, General Mang.—Povre
ny representatives and independent distxl . # and detection temns PrOJs. D| v, :
tors. Westinghouse also has a number of other equipment R.P. Wagner, Vlce-Pra.—Swztchgecé
subsidiaries outside the United States, the ma- Elevators and AP. Zechella, Pres.—Offahore

jority of which axe in the ma elcct.nc 3ta.1.rways Underwater weapons piriBIIC SYSTEMS COMP. ANY

ture and sale of electnw.l and consumer prod- B . - w"‘m . T.J. Murrin, Pres. i :

ucts. © - unjture atches 2 J.C. Marous, Jr., Exec, Vice-Pres.:

ton’

The largest singie customer of the Co. is'the Hemns equipment -+
Governm; hose. R

U 'Labora
mted States A\Aburbas ogm.suxxh. <Pa, qnploysdappmn-

sic and/applied research, advanced develop:
ment, " - creative engineering. in . of

ration. Some recent results of these efforts in-
clude significant - innovations in-solid state

In power- condmonmg energy
early 1975 the thex e S Anotomy. g

ing ‘“company- Eko units . of m‘"

were reorganized into three-such uni energy COnvemom and su-

try Products, Power Sg:ot.gms a.nd Pubb,c Sy& ions are

tems. The Co ucts Company was engineer-

ted and its home equipment and lamp ing and developmem boratona located at

erred to the Public Sys- the company’s manufacturing plants 2s well

tems and Industry Products Companies; re- satellite research pmﬁm at Wat Lday~
spectively, The lenrning and leisure fune ac- mln& and Waltz Mill, Pa. | ;

avides of.mthet W ouse Broadcasting, PRINCIPAL PLANTS AND PﬁOPERTlES

.mxins phmx* L .S. and
a8 & separate s :anncml!pls.n m ; foll

[ Thefollowmsmthemouxmpomt rodn Fast Pi i no“byaw” “’w"
um a.nd serv:moﬂ.ho“compsny-hke .

a'sug

. Aucitors: Price Waterhouse & Coog

ToCcess -~ ST .. . Rt “RD mml’..utw«inaday
-control equipment - Trmpoztta:ion " KPTIX, in San Franciaco and - No. of Stockhoiders: Dec. 31, 197
control e eqé:epment ,m". 29,342, 1,286; common, 199,638, BT
‘Wiring devices m:mexo?oﬂm 1976, were $2 000 o of Empioyees: 1977 average, l(}
POWER SYSTEMS i
Distribution MANAGEMENT
apparatus Nuclear steam h

. Cfficers
supply systems R.E. Kirby, Chmn. & Chief Exec, Off.
INCOME ACCOUNTS - i
COMPARATIVE CONSOLIDATED INCOME ACCOUNT, YEARS ENDED DEC. 31
{Taken from reports to Securities and Exchange Commission)
(in thousands of doilars)

- Company - tes 70X l manufac- LLMV%P@—GI'&&
ey 10 in other F"EVM"' V'weva.-—Middléo

1977 1976 1975 1974 EIE1973 31311972

Gross sales, less disc. returns & allow. ..... $6.137,661 $6,145.152 $5,862,747 $5.798.513 $5.101.123 $5.086.621

TCOSt Of 200dS SOt . .+ e evevnnannrnnnn.s 4,767,338 4,786,186 4,647,161 4,669,745 3,960,412 3,981,116
TSelling, general & admin, expense . ...... 1,059,309 1,054,553 930,111 850.944 806,339 783.11

Protit fromsales . ........ooo.....o.. 311,0t4 304.413 285,475 277.824 334,372 322,389

systems T.W, La.ndrum che—Pres.-—La.mpr 5.4
G.E. Nietfeld, Pres.—~Weatinghouse

Mars, Pres. Westinghouse Canadayg

leverage lcasin ipmment ™™  Marinepropulsion  J. Soechan. Frears Therso Ring Com
uipment e propulsion . Sheehan, Pres.—Thermo

ihouse Broadcas 2. god e e T.B. Costello, Vice-Pres.—Motor Dive il

F.H. Tyaack, Vice-Pres.—Proceas E

ems Divs
PO WER SYSTEMS COMPANY

handling systems - E.V. Clarke, Jr., _bExcc. Vice-Pres.—

E.J. Cattabiani, che-Pzes-Swm:nr.

Div.
B.W Momson. Vice-?ru.—-?ower
J';i; . Ta lor, V:ce-Pra ~—Water Rea

tories in I -
H.B. Smith, Exec. Vice-Pres,—Defering

D.L. Ritchie, Exec, Vice-Pres.—]
personnel to conduct a broad program. of ba- - ;PI‘“’. Tmmmtimeéu&%ﬁw.
‘R’ coam; hﬁid:pg—W& g

areas .
prmt\md future mporu.nce t0. the Corpo- W E. ohnso Vice-Presidéni
nbUSE BROADCA

D.H cGann Chairman -+ - S8
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